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CLEARING HOUSE RETURNS. : 


The following table, made up by telegraph, etc., indieates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 29, have 
been $1,048,910,526, against $1,357,245,452 last week and 





















































Boston is also accounted for in considerable measure by less 
active dealings in share properties. 

Compared with a year ago the week’s exchanges record an 
increase of 9°4 per cent, all but ten cities contributing to it. 
The New York figures exhibit a gain of 5°8 per cent, and the 
aggregate for all other cities shows an excess of 15°9 per cent. 
The most important gains have been at Buffalo, 170°7 per cent; 
Galveston, 68°4; Duluth, 59°6; Milwaukee, 57:5; Tacoma, 57:2; 
Seattle, 47°5, and Chattanooga and Sioux City each 45:3 per 
cent. Contrasted with 1888 the current aggregate exhibits an 
excess of fully 27 per cent. 
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$1,001,753,126 the corresponding week last year. 
CLEARINGS. Week Ending November 29. 

Returns by Telegraph. 1890. 1889. Per Cent. 
New York... $495,513,879 $480,100,148 +3°2 
EE A 65,221,435 64,519,5 +i] 
Philadeiphia....... 48,733,324 48,484,852 +0°5 
Baltimore 9,624,167 9,316,102 +3°3 
SI: 58,423,000 47,764,000 +4+22°3 
St. Lonis............ 15,010,580 13,377,846 +12°2 
New Orleans ...... 11,288,282 8,625,046 +30°9 

Seven cities, 5 days... .... $703,814,667 $672,187,506 44°97 
Other cities, 5 days 123,105,916 109,463,209 +12°5 
Total all cities, 5 days..... $826,920,583 $781,650,715 +5°8 
All cities, 1 day 221,989,943 220,102,411 +0°9 
Total all cities for week...| $1,048,910,526 | $1,001,753,126 +4°7 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon November 22, with the comparative totals in 1889. 

The total for the week, while nearly one hurdred and thirty 
millions of dollars less than in the preceding similar period, is 
yet very imposing. Moreover, the falling off is almost wholly 
at New York, and results through the smaller volume of spec- 
ulative transactions at the Stock Exchange. The decrease at 















































































































































Week Ending November 22. Week End’g Nov. 15. 
1890. 1889. 2, Cent. 1880. P. Cent. 
¥ z t 
rtd _— penencousecoes: 845,620,020} ‘790,437,165 +5°8} 958,456,658) +23°7 
Sales oJ— 
(Steehe. soecseees8hares.)| (2,075,570)| (1,782,650)} (+16°4 | (3,223,584)! (+87-0 
Cotton ....- once Dales. ( . ) (432,600) (14 “8 (717,700) (+25° 1 
(GrAIN...ceeee: bushels.)|} (41,701,875)| (23,203,487 | (+-79°7 | (41,845,875)) (+28°1 
(Petrolewm.....-.-bbis.) (784,000); (3,256,00}| (—76°0 | (1,025,000) (—72-2 
BOStON....000+ eoveeevese, 105,363,911 ,243,701 +4 113,558,08 +13°0 
PTOVIGENCE.... eseeeeeee- 6,657,600 5 aoeee 14°9 7,050,400! +88 
LArt ford... ccccccccccss: } 2,129.6 ,19 +8" 2,072,229 +3°3 
New Haven..eeeseseeeee 1,410,019 4,082; -+13°0 1,608,333} +173 
Springtield............ ae 354,255} 1,291,198) +49 1428,142| +233 
OTOOSEEF cccccccce covce. 1,320,107 1,197,82 +10°3 4 3 72 
Portiand.... eveereeeereees 1,361, 587 ; 266 d,752 +76 1,474.1 158 8'5 
Low ell eeeeeeee e880 eeeeeees 730 953 W61 5 l —1°4 831 sh 5°2 
New Bedford.... ....++-: 535, 846 415,377 +29°0 534 "884 +34'8 
Total New England...| 120,883,933; 109,186,045; +19%| 129,954,627] +12°6 
Philadel phia...s..ceseess 84,682,667) 79,758,061 +6°2}; 82, 338, $18 17° 
Pittsbure. nesses coosesees 17,283,354 13,73 808} +259) 16,847,125 7 
Baltimore.....scceeses e+-} 16,004,015) 13,442,563 33°9} 14,943,125 +6'2 
is ccsteeseeeoeneeees 8,691,827 3,210,925) +170°7 9,001 ‘639 +170°5 
Washington.......-...+-. 1,821,518 1,355,495) +34°4 6 +1 
Wilmington, Del........ 869,631 895,776, —29 Bissie —2°7 
Syrac use ee eeeeeeeee ‘ 034,347 787, 0381 + 38 7 . +84 
Rochester*.... ......00.. S| eee eee mere 1,761,088) ...... 
Total Middle. eeeeeeeses 132,288,309 113, 178,707 +16 y 126, 706, 951 -+20°9 
Ch eeee eo @eeeseeees 92,986,275 72,774,580 +27°8 92, 476, 4 0 +24°0 
Gincinaati, eeecces eeceee 13,488,550) 11,572,650) +166) 13,107,500} +7°9 
Milwau kee.. eee eee eee 9,219,634 5,85 Sy 7 +575 9,635,3¢ 68°1 
Detroit eeee e080 eeeeee eee , 2,099 ¢ 120" 40" 6 +25°5 6,462,1 14 firs 
Cleveland. eee e080 @eeere 5 605,40 ’ = © ‘ 3 +22°5 5,822,033 26°1 
Sins seapengeeses 2,914,900 3,101, —6°0 3,393,500; +163 
Indianapolis.... ...ssses. 2,170,752 2,493,945) —13°0 2,452,401) +137 
Peo a. eeeeeeesee © 804868 1,675,267 ] 81! ), Bt —7T9 1,851,024 +20°5 
Grend Rapi Peds 750,070 66) J yao + 13°5 757,905 +1°9 
Total Middle Western 135,452,981; 108,135,181) +25°3|] 136,049,154) +23°7 
San Francisco........++. 14,457,125; 14,484,478} -—O?2) 21,306,981) +15°6 
Portl eee 7 C00 COBGeeeeees 2,1 18,36 1, 2, 64 10°2 2,350,363 +9°0 
sorte aeemeeeuanded a 1,295,809 878,1 . 1,396,803} +15°6 
Tacoma. eueesennes 1,220,767 782,207) +657°2) 1,336,230} +87°1 
Los Angeles ...........+. 764,749 699,350) + 16,222} +2 
Salt Lake ata 1,289,487 ee eee 1,459,976} ...... 
Total Pacific.......... 19,865,846) 18,766,687; +5°9) 27,107,009) +16°8 
Kansas City......... waeen 9,143,181 8,965,553; +2 10,712,212) +155 
Minneapolis... eecevense 8,639,730) 7,334,357) +17°8) 8,832,179) +19°8 
St. Pa ee eee eeeeeeees f »,5 10,882 5,083,464 +84 5 . —0°5 
Omaha...... om nmaneneoes 5,073,0 4,023,344; -+26°1 5,962, ¢ +14°3 
Denver.... Seeeeeeee seeee 4,713,880 4,290,903 0°6 5, [38,802 +25°3 
pues. eeaereee Seeeeeeeees < 2,28 1,568,157 Tt "6 2,823,284 +113°1 
he SOMNMMRccce secs cocces 347,5 1,088,999 23:8 1,657,869 27-8 
Sioux Oty... BELO 1,232,806 848,893 +45°3 1,266,923 47°5 
Des Moines Coccccee-es 716,518 611,342 17-2 830,795 1°4 
Wichita. .....000 eevee 609,626 266 13°0 774,172 89°2 
Lincoln.. eteeeeeesevseee 624 3A7 504,234 23°8 675 ¥ A +35°0 
Topeka.......... siesiabend 490,308 358,885) +33" 441,453! +387°4 
Total Other Western..| 40,604,192) 35,226,477) +15°3) 44,338,418) +21°1 
eeeoeeeeeeeseseeeese 23,657,427 20,920,553} 13°1 25,014, +25°7 
eases 13,901,852} 14,124,091 be 6} 15,148,206 +1°3 
Louisville...c..sceseccass 8,089,242 6,922,429  +16°9 8,235,975; +16 
BEGERDRIS. oceccccccceccees 3,630,821 8,920,067; —?7°6 8,609,186) —19°7 
Richmond.. eccccccces 2,183, 2,337,977 —6'6 ,, 260 —0°8 
el a » Aa Sane eeetenty $8,420,698 2,031,663) +68°4 4,026,214 +841 
EY 6 tcenennadatnuia 2,233,384 1,745, 696 ts #2.484.345) ..ccoe 
Dallas....... eeeerteseeeees 434, 1, 711 20°5 vo Me +51°0 
SE i dc cessednans 812,652 1,115,133; —27 978,325} —24°9 
DT ccheoces wo 66866 308, 5: ,224,462; +14°2 1,504,266; +%9°1 
Chattanoors.. sean iaaniealilase ve nas 396,006 i= $60,000 147? 
toainet Bessccesecccecee 437,181; 343,495] +112; 477,248 +8" 
Houston* eee C8 eee eeseeee 4,710,500 eeoeree+i, oe@#8 ee 5,588,114 eeeeee 
Total Southern 62,525,171} 56,961,568 +28}, 64,218,339) +12°8 
Total all.....cccccece. | 1y307,245,452) 1,240,891,833 +9°4 1,486,831,246 _ +217 
Outside New York......| 511,625,432} 441,454,668} +15°9) 528.374,585' -+18°2 


* Not included in totals. 
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THE FINANCIAL SITUATION. 


The feeling and tone on Wall Street have continued 
to improve during the week. As to the money market 
it is a little difficult to state the situation in brief. At 
the Stock Exchange money has been abundant on first- 
class collateral at, say, an average of about 6 per cent; 
at the banks, although considerable diversity has been 
apparent, many of the Clearing House institutions dur- 
ing the days prior to Thursday were calling in loans quite 
freely. The new state of uneasiness was mainly due to 
some friction developed in making out-of-town collec- 
tions from near-by cities. Since Thursday this tem- 
porary hitch has disappeared, and the readjustment of 
loans in progress has also been completed, so that quite a 
confident feeling as to the future now seems to be 
uppermost all around. It is to be said, however, that 
banks, trust and insurance companies which have 
money to lend are still unwilling to tie it up for fixed 
periods, and hence the market for time loans and for 
commercial paper is at a standstill, not having 
changed materially during the week. Butif no unto- 
ward event happens, this remaining legacy of the late 
panic is likely soon to disappear. Gold exports, which 
are looked upon by some foreign bankers as probable, 
would be unfortunate at this juncture. We greatly 
doubt whether if begun they could continue just now 
to any extent, for in the present low condition of bank 
reserves they would quickly depress the markets for 
cotton, breadstuffs and our other products, and lead to 
an export of merchandise in the place of gold. 

On another page we have written with regard to the 
unwisdom of farmers depending upon the reserves of 
New York banks for moving crops, reserves which 
under our present system of currency are no depen- 
dence whatever in times of general business activity. 
Indeed, is it not questionable whether it is possible for 
New York under existing circumstances to be the bur- 
den-bearer for the industries of this vast country. 
When there is wide commercial distress and business 
depression, the position counts for nothing; but at any 
other time what currency is gathered here in spring 
and summer finds occupation here and can only be set 
loose in the fall by calling loans, which perhaps ought 
never to have been made, but having been made be- 
come a part of our credit fabric that cannot be 
largely disturbed without endangering the whole struc- 
ture. It was one thing to meet the demands of the 
Western and Southern fall trade twenty or even ten 
years ago; it is quite another thing to meet those de- 
mands now. If there was no other change, the fact that 
the New York Clearing House institutions have many 
millions more of deposits at home depending upon them 
for their convertibility is very significant; yet that is of 
slight importance compared with the growing needs of 
the widely and largely expanding internal commerce 
of the United States. Still, our farmers as a remedy 
propose to have free coinage of silver, and consequently 
more silver certificates. In other words, they propose to 
continue a system of currency which, as we have shown 
in another column, has utterly broken down in the last 
two years, and is to-day checking the prosperity of 
Western industries. A new currency device is what is 
needed to meet the new conditions. Industries covering 
over three thousand miles of territory from ocean to 
ocean cannot all be fed out of a crib at one end of it. 

The banks have been working faithfully to increase 
their reserves ; a leading purpose has been to get them- 
selves into a position to lend freely to their mercantile 





customers. At the same time there is a strong feeling 
against taking out the Clearing-House certificates to 
any greater extent than is really needful. On call, as 
represented by bankers’ balances, the extremes have 
been 8 and 2 per cent, the average being about 
6 per cent, at which renewals have been made. 
Six per cent is also the minimum at banks and 
trust companies, some of these institutions, however, 
obtaining higher rates. For time loans the demand is 
good, but, as already stated, there is no money offering. 
Contracts which stand from day to day at 6 per cent 
without disturbance have much the character of time 
loans, but are nevertheless subject to call on no- 
tice. As also said above, there is no regular demand 

for commercial paper ; there are, however, a few capi- 
talists who are selecting the best names, offering and 

taking them at abnormally high rates, such as 8 per 

cent for very good single name notes. ‘The quotations 
for paper are entirely nominal. | 

There have been statements published from London 
by cable during the week with regard to a renewal of 
the financial crisis at Buenos Ayres, and a large ad- 
vance in the gold premium, one report putting the ad- 
vance to 300 per cent. It has also been reported by 
cable that the financial affairs of the Argentine Con- 
federation have been found on examination to be badly 
involved. Both of these statements are likely exaggera- 
tions; at all events they do not seem to have made any 
considerable impression upon European financial 
markets. The improved condition of affairs in London 
is seen in the announcement that the semi-monthly 
settlement at the Stock Exchange there, was made this 
week with little or no difficulty. The rapidly growing 
strength of the Bank of England is likewise clearly in- 
dicated in the return published this week, the re- 
turn showing that the Bank has gained the very large 
sum of £2,125,000 bullion; according to a private 
cable to us this gain was due to imports from the Con- 
tin‘nt and “bought” of £1,955,000, to receipts from 
the interior of Great Britain of £190,000 and to exports to 
‘miscellaneous ” points of £20,000. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 4% per cent; at Paris the open market rate is 3 per 
cent; at Berlin it is 5} per cent and at Frankfort also 
54 per cent. 

Our foreign exchange market has been strong this 
week, the feature being an indisposition in the present 
condition of the London markets to sell long bills. 
For this reason the demand is almost wholly for short 
bills. Commercial drafts are said to be scarce, and the 
market for them has followed very closely the move- 
ment in bankers’ 60-day bills) The posted rates were 
advanced on Monday by Brown Bros. & Co. to 4 81 and 
afterwards to 4 814 for long and 4 88 for short, and the 
Bank of British North America moved up the same 
day to 4 82 for the former and 4 88} for the latter. On 
Tuesday Brown Bros. advanced to 4 82 for 60 days and 
4884 for sight, while Kidder. Peabody & Co. 
and the Canadian banks posted 4 824 for the 
former and 4884 for the latter. Qn Wednesday 
the Bank of British North America and the Bank 
of Montreal moved up to 4 83 for long, leaving the 
short rate unchanged. Friday Brown Brothers & Co. 
further advanced their rate for long to 4 824, while 
Kidder Peabody & Co. and the Bank of British North 
America advanced to 4834, short remaining at 
4883}. The main inguiry for bills this week has 
been for remittances which had to be deferred while the 
market was unsettled last week; there was also 
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some inquiry for stocks sold for European account. 
Yesterday sight sterling was easier by reason of dearer 
money here and some buying of stocks for London 
account. The Bureau of Statistics has this week 
issued the foreign trade figures for October. We have 


arranged them with other years in our usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 























MERCHANDISE. | GOLD. SILVER. 
Ten f 
Excess Excess Exces: 
’ Ezm | Im- 
dos. ae, STSPOR of bee pod of ports. ‘inti of Ex 
Exports, . * | Imports ports. 
1890. $ t $s | 8 + : ‘ $ g 


Jan....| 95,212) @3,223] 11,989. 1,057} 461, 596] 3,147, 1,405; 1,742 
Feb...| 70.477) 63,259| 7,218 1,476] 1,171] 305] 2,305) 1,079| 1,226 
March | 72,626; 67,170; 5,456 1,822) 1.457 165| 3,122) 1,191' 1,931 
April..| 63,523| 71,902 $3,379) 478, 1,052 +574) %,659; 1,573; 1,086 
May ..| 57,457, 70.138 "12,6811 281 289 +8] 1,398} 3,580) *:2.182 
June..| $3,111] 75,435 *22,824' 386] 3,731] +3,315] 976, 1,85¢| *874 
July.. | 54.445) 77,660,*23.115| 1,188 11,860|+10.672| 2,903; 1,285] 1,617 
Aug...| $6,189 61.202, *5,013; 1,725) 2,136 +411) 021; 1,871 150 
Sept...| 68,603} 75,937| *7 244! 1.425] 281, 1,144| 2,277) 2,308] *121 
Oct....| 98.327] 72,605] 25,722 2.036) 425, 2,211| 571] 2,586] +2,025 


we 




















——~ ee | ee rr el -l 


Total |670.060|698.451)* 28,371 1'2.274/:2'2,863 + 10,589) '2 1,379) 18,819) 2.560 
1889.|636.491| 85 1.629|*15.133 $8,926, 50,045 +41.119| 33.018) 15,266] 17.782 
1 S88. |5:29,625| 6 10.948/*8 1,323{ $,093|21,425 +13.332)23,494| 12,0051 1.489 
1887.|566.497/596.783|"30,291/ 41.131] $.388 32,743) 21,473|13,492| 7.981 
1886.|555.296|553.060] 2,236'20.343| 40,622 +:20,279|21,351| 13,415] 7.936 
1885.'5.46.525| 485,055] 6 1,46911:2,929) 9,189 3,740! 27,967 15.017) 12,950 


* Excess of imports. + Extcess of exports. 

Thus there was an excess in merchandise exports over 
imports for the month of nearly 25? million dollars. 
_ It is too early yet to say what will be the effect upon 
the Union Pacific itself of the retirement of Mr. 
Charles Francis Adams from the presidency of the 
company. Mr. Adams’s address makes it clear that with 
the changes which have recently occurred in the owner- 
ship of the shares, no other course than that taken was 
open to him, much as his friends and admirers might 
have wished fora different result. But the matter also 
has another aspect, and that relates to its bearing upon 
the general railroad situation in the West. In that 
regard it is to be hoped that the good results so gener- 
ally expeeted from the change of management will be 
realized. During Mr. Adams’s incumbency the Union 
Pacific has been greatly enlarged and extended, so that 
its lines now reach out over practically the whole 
of the territory west of the Missouri from the Pacific 
Northwest to the Gulf of Mexico, and the last monthly 
statement of earnings reported operations on a total of 
8,028 milesof road. Itisin the highest degree important 
that this vast confederation of linesshould be operated 
in harmony with the rest of the railroad system in the 
West, and such, it is claimed, will be the effect of the 
change. Probably when the traffic alliance between 
the Union Pacific and the Northwest was entered into, 
not the remotest idea was entertained by the contract- 
ing parties that such alliance would give offense to the 
managers of competing lines. The alliance certainly 
seemed perfectly natural, in view of the tendency which 
existed towards a greater concentration of railroad 
interests. Indeed, it appeared to have the merit 
of securing all the benefits to be attained by actual 
consolidation while preserving the identity and inde- 
pendence of the separate corporations. Unfortunately, 
however, the compact aroused antagonism and created 
ill feeling almost from the first, and Mr. Gould in par- 
ticular—assuredly a most powerful factor in rail- 
road affairs—has been outspoken and pronounced in 
his opposition to it, having, according to current re- 
ports, declared that it was an obstacle in the way of 
harmony in the West. Ifthe statements of those who 
now succeed to control are to be credited, the sole mo- 
tive which has actuated them has been the desire to re- 
move this obstacle. 

As concerns the general situation, therefore,the imme- 
diate effect of the change is to simplify the railway 






































Ps: | 


problem in the West. It may not be desirable or neces-~ 
sary to annul the alliance in question, but the difficulty, 
real or supposed, in the way of complete harmony with 
other lines, will no longer exist, or, if it does exist, will 
be capable of removal, since the new directors of the 
Union Pacific are also large owners in such other lines. 
And this is very important at the present juncture. 


| For never was confidence in railway affairs so essential 


as now, while at the same time nothing will so tend 
to promote confidence as the knowledge that there is to 
be a common, united effort to improve the situation. 
Mr. Gould seems to be strongly in favor of the joint- 
agency plan recommended by Chairman Walker of the 
Inter-State Railway Association. We set out the ad- 
vantages of such plan afew weeks since. If agree- 
ment for a division of business can be reached, and a 
method for effecting such division be devised, no plan 
yet suggested can be considered as possessing so many 
strong points as this. It would remove all motive for 
cutting rates, while the saving in expenses through the 
abolition of separate agencies and the discontinuance of 
unnecessary train service would be enormous. 

If any doubt existed as to the activity of general 
mercantile trade, it would be removed by the publica- 
tion this week of the Pennsylvania statement of earn- 


ings for the month of October. That statement shows © 


for the lines east of Pittsburg and Erie an increase in 
gross receipts as compared with the same month last 
year of $335,129. If this followed merely a small 
increase last year, it would not perhaps be so remark- 
able. But in point of fact the increase last year in 
October was extraordinarily large, reaching over seven 
hundred thousand dollars—$711,614. In other words, 
in two years the increase has been over a million dollars 
for this one single month. That, however, does not 
show the full measure of the improvement. The gain 
of $1,046,743 in the last two years follows after suc- 
cessive gains in the same month of every other year 
back to 1885, the increase in 1888 having been $156,- 
637, in 1887 $252,170, and in 1886 $378,177. It is also 
worth noting that for the first time in any month the 
earnings of the lines east of Pittsburg and Erie have 
reached six million dollars; only a short while ago five 
millions was considered large. If we take the 10 months 
ending with October the result isthe same. There isa gain 
for this period over the corresponding period in 1889 
of no less than $4,710,692, and this follows $2,023,240 
gain last year, $2,459,945 gain in 1888, $4,439,562 gain 
in 1887 and $4,006,828 in 1886. In brief, the total now 
is 554 million dollars, while five years ago it was but 374 
millions. It must be remembered, too, that these fig- 
ures cover merely the so-called lines east of Pittsburg and 
Erie. On the Western lines we cannot carry the com- 
parison back beyond last year, but for the present year 
at least the gain on these Western lines is hardly less 
striking than on the Eastern lines. That is, there is 
an increase of $4,176,966 for the ten months of 1890 
as compared with the corresponding ten months of 
1889. If we add this to the $4,710,692 increase on the 
Eastern lines, we get a total increase of nearly nine 
million dollars thus far the present year on the Eastern 
and Western lines combined. There could be no more 
striking illustration at once of the magnitude of the 
Pennsylvania’s operations and the great activity of 
trade and industry which has existed the present year. 

But the net earnings likewise make a noteworthy ex- 
hibit for October, the gain in gross earnings having been 
accompanied by a decrease in expenses instead of an 
increase, as in other months. The result is, there is 
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a gain of almost half a million dollars ($497,684) in 
the net for the month. For the ten months, however, 
the gain is not quitefas large as this, notwithstanding 
the increase of $4,710,692 in gross receipts. On the 
Western lines the gain in net is $13,671 for October 
and $1,340,290 for the ten months. Here is our 
usual table, showing gross and net results on the East- 
ern lines for a series of years 


























{ 
LINES EAST OF | 1890, 1889. 1888. 1887. 1886. | 1885. 
PITTSBURG. 

October. $ $ ms Be $ $ 
Gross earnings..... 6,192,901, 5,857,772| 5,146,158, 4,989,521) 4,737,351) 4,859,174 
Operat’g expenses.) 3,555,05<| 3,717,607 3,370,913 | 3,266,533; 2,874,604) 2,420,362 

Net earnings...| 2,637,849! 2,140,165) 1,775,245) 1,722,988, 1,862,747 1,938,812 
Jan. 1 to Oct. 31. | 
Gross earnings..... 55,237,073|50,526,381 48,503,141 46,043,196 41,603,634 37,596,806 
Operat’g expenses. 37,748,113 33,507,787 32,331,860 30,196,553 26,769,055 24,437,023 


— | | 
Net earnings... 17,488,960 17,018,594 16,171,281 15,846,643 14,834,579 13,159,783 


The Philadelphia & Reading also has a good ex- 
hibit this time, showing for October a gain of $193,717 
in gross receipts and $66,363 in net, with a further im- 
provement the same month of $159,967 in the net re- 
sults of the Coal & Iron Company. The Central of 
New Jersey, too, gains in both gross and net—$37,817 
in the former and $41,964 in the latter. The 
Northern Central is a Pennsylvania line which loses in 
gross and net, but the Baltimore & Potomac, on the 
other hand, gains in both. The Chicago Milwaukee 
& St. Paul net record quite a large falling off—$156,- 
181. The Chesapeake & Ohio reports net of $217,835, 
against $200,575; the New York & New England 
$216,126, against $215,889, the New York Susque- 
hanna & Western $75,361, against $54,016 ; the Mexican 
National $82,442, against $65,889 ; and the Iowa Cen- 
tral $68,415, against $68,565. 

Our stock market this week has manifested a strong 
tone, and in the shares of the granger roads there has 
been a very decided appreciation in values. The change 
in the management of the Union Pacific, for the rea- 
sons mentioned above, is considered favorable to an im- 
provement in the Western railroad situation, and besides 
this Mr. Gould in several interviews has expressed very 
rose-colored views as to the future, so that operators and 
the public are inclined to think that he is giving the 
market his support, if not actually manipulating it in 
the interest of higher prices. At the same time, there 
is a disposition to think that with a continuance of 
business activity many share properties at existing 
quotations are cheap, if there is to be any decided im- 
provement in railroad affairs. Then stocks do not 
appear to be pressing for sale to any extent, which is 
taken to mean that the liquidation of previous weeks 
was thoroughand complete. Still, transactions are not 
on a very large scale as yet, and the market is apparently 
limited in character. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
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{ 
Week Ending November 28, 1890, | Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks. | Movement. 
I - cadctivedic cccvocncoussesens $1,251,000) $1,690,000 Loss. $439,000 
BEBE. ncccccccscn, convccccccccccvcscecce| 1,200,000; 1,275,000) Loss. 75,000 
Total gold and legal tenders..... $2,451,000) $2,965,000|;Loss.$ 514,000 





With the Sub-Treasury operations the result is as 
below. 




















Week Ending November 22, 1890. Into | Out of Net Change in 
Banks. Banks. Bank Holdings 
Banke’ interior movement,asabove| $2,451,000) $2,965,000 Loss. $ 514,00: 
Sub-Treasury operations........... 12,500,000) 12,200,000 Gain. 300,00¢ 
__. Total gold and legal tenders. ...'$14,951,000 $15,165,000 Loss. $214,000 








Bullion holdings of European banks. 



































November 27, 1890. November 28, 1889. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ & 
England....... 24,683,075) ...ccccces 24,683,075; 20,193,899 .......... 20,193,899 
France......... 44.585.006 49,854,000) 94,439,000 51,530,000 49,976,000 101,506,000 
Germany -| 25,600,000 12,800,000) 38,400,000) 25,866,667 12,933,333) 38,800,000 
Aust.-Hung’y.| 4,923,000, 16,607,000) 21,530,000 5,408,000 16,047,000 21,455,000 
Netherlands...| 4,412,000, 5,311,000} 8,723,000) 5,267,000, 5,951,000) 11,218,000 
Nat. Belgium.| 2,877,000) 1,438,000} 4,315,000) 2,715,000, 1,357,000) 4,072,000 
Tot. this week) 106,080,075 86,010,000) 192,090,075 | 110,980,566 86,264,333) 197,244,899 
Tot. prev. w’k.! 103,585,575 $5,773,333) 189.358.908' 110.019,108 85,930,667! 195.949,775 








OUR CURRENCY AND FARMERS’ NEEDS. 


A conspicuous feature in the monetary situation is the 
unaccountable disappearance of the currency issues made 
during recent months. Taking September and Octo- 
ber together the official figures of the Treasury De 
partment, which are no doubt correct, show that the 
currency afloat in the country, that is in circulation, 
increased during those two months $62,934,675 net, 
and yet our New York City banks held on Novem- 
ber 1 only $99,773,100 of different kinds of currency, 
against a total of $95,750,700 on August 30. That is 
to say, out of this $63,000,000 of additions our Clearing 
House institutions gained only about $4,000,000. - Of 
the other $59,000,000 all we can say is, it has disap- 
peared from all known depositaries. Boston and Phila- 
delphia are the only Northern cities besides New York 
in which the banks make weekly returns, and the Phila- 
delphia statement so groups the ‘‘lawful money” col- 
umns that it is not possible to distinguish legal cur- 
rency from other cash items; it is to be presumed, 
too, that now Philadelphia Clearing House certificate 
issues are in the same aggregate. Boston then alone 
affords the opportunity for a like comparison, and the 
banks of that city reported their currency holdings only 
$13,636,100 on November 1, against $14,185,200 on 
August 30, or a loss of $549,100, instead of any gain. 

Of course the general assumption is that this currency 
has gone West and South. With regard to a large part 
of it, that we may assume istrue. But the feature we were 
referring to was that whatever may be the amount that 
has gone to the interior, none of it is to be found in the 
banks of those sections. Many people have a notion 
that the national institutions in the new reserve cen- 
tres are great absorbers of currency; that is that they 
have accumulated large surpluses. Facts do not prove 
anything of the kind. As already stated, none of the 
cities, except those named, make a weekly return, so 
the only general figures we can use are those made to the 
Comptroller by the national banks. The latest return 
to the Comptroller of the Currency was for October 2, 
the previous one being for July 18. As-it happens, 
nearly all the increase in the currency afloat which is 
noted above occurred in September, the Treasury De- 
partment making the amount in that month $62,009,- 
767, and only $924,908 in October. Hence the return 
for October 2 covers the important weeks and ought to 
show, through an increase of reserves, the effect of that 
large addition to the supply afloat, if any of it had 
accumulated in the banks. The subjoined gives the 
currency items in these last two statements for all the 
national banks of the United States. 


Currency Holdings. Oct. 2, 1890. July 19, 1890. 

Pv actserstebecvccsucéustestscticccescs $195,908,859 $178,604,063 
RII, cp cndcudecdnetioeses <nesecim 80,604,731 92,480,469 
National bank BOtG6. ......ccccccccccece. 18,492,392 21,184,428 
United States certificates of deposit. .. 6,155,000 9,825,000 
Dit btiwidameddhibawerscedeos $301,160,982 $302,093,960 
New York national banks deducted..... 95,220,598 89,627,056 


—_— -— 








Totalin U.8. outside New York.... $205,940,384 


$212,466,904 
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It would be a little more satisfactory if we could 
institute comparison with the situation the latter part 
of August instead of the latter part of July; but there 
was no call for reports made on the banks except at the 
dates given. These figures are, however, sufficient for 
our purpose. They disclose that all the national banks, 
even after the large amount (reaching $62,009,767) 
put afloat in September, reported not a dollar’s increase 
in their currency holdings; on the contrary, there is a 
small decrease; and if we deduct the holdings of the 
New York banks at the corresponding dates, this 
decrease reaches $6,526,520 compared with the pre- 
vious return. Practically, therefore, the 62 millions 
of currency have vanished. 

What imparts to this disappearance its phenomenal 
character is not alone the fact of its absorption by the 
people, but the suddenness of that absorption, as if it 
had been poured into a hole ; besides there was outstand- 
ing in circulation on the first of September, prior to 
these later large additions, $1,436,062,942 of various 
kinds of currency, according to the official figures of 
the Treasury Department. ‘That is to say, calling the 
population of the country 62 millions, there was suffi- 
cient outstanding, if evenly distributed, for every indi- 
vidual to have over $23 in his pocket, and hence this 
63 million dollars issued in September and October 
added in that brief period to the amount in the hands 
of the people an average of over a dollar apiece, 
and brought up the allotment for each _ indi- 
vidual in the United States to nearly twenty-five 
dollars. When the reader remembers the banking 
facilities the country enjoys, the national banks alone 
now reaching in number 3,567, and the habits of the 
people in all cities and large towns to use checks freely 
in the place of currency in payment of debts (no 
country in the world comparing with it in these par- 
ticulars, and no country but Great Britain approaching 
a like condition), can we fail to be surprised at 
what has so recently transpired? Had even the 
money markets of the country been relieved by 
the late outpour, that result would have been evi- 
dence of the existence and presence of the new currency 
supplies. Instead of relief, every trade centre is to-day 
complaining that it is bare of currency. We know 
that New York and Boston and Philadelphia have 
all had to resort to Clearing House certificates 
under the strain, and newspaper report has it that 
Chicago is contemplating the same plan. Whether that 
be true or not, it is true that Western trade centres, 
notwithstanding the large currency issues, past and 
present, are all experiencing much distress because of 
a very close money market. 

There is one other curious development in our cur- 
rency arrangement which we were not aware of until 
experience had revealed it to us the last three months, 
and that is the actual dearth of paper money in all States 
west of the Mississippi. From the Mississippi to the 
Pacific one can draw gold from the banks readily, but 
bills usually as a favor, and then very few indeed in de- 
nominations less than twenty dollars. The same condi- 
tion prevails also in current circulation—silver dollars 
take the place there of the ones and twos which we have 
in the East while the fives and tens are in great part 
supplanted by eagles and half-eagles. This condition is 
so marked, and prevails over so wide an extent, that it 
wholly removes the ordinary objection made to the 
Mint’s estimate of the stock of gold in the country. We 
have often taken exception to those statements, basing 
our view on the condition of circulation in the East. 


We are now of the opinion that there is. very much 
more gold actually in the hands of the people than 
we have heretofore believed existed in that form. We 
refer to the matter here, however, simply as a feature 
helping to disclose the situation of our paper currency. 
The question recurs, not only as to the issues of the 
last two months, but of the previous months—where 
have they gone, and where are they to-day ? 

No doubt the general reader has thought that if such 
are the facts, the need of the hour must be more currency. 
Perhaps that is the truth ; we by no means denyit. The 
United States is an immense country, with very many 
communities rapidly growing in population and wealth 
to be found everywhere throughout its vast extent. To 
state the bare truth on these points of development seems 
like boastfulness, and yet it is noteasy to exaggerate the 
facts. When the people of sucha nation strike a period 
of general prosperity, and business is wound up to a 
corresponding degree of activity, this extent of territory 
and these quickly growing centres of trade in every part 
of it, create a need for the employment of a more than 
usual amount of currency. Ina period of that descrip- 
tion the country’s wants can be gauged by the wants of 
no other nation in the world. And yet at the same 
time it appears evident to us that the facts we have re- 
lated disclose not so clearly a lack in quantity as some 
great defect in the nature of our present currency, since 
with so large a supply as $1,436,062,942 already in the 
hands of the people an increase of $63,000,000 in two 
months furnishes no sort of relief at any of our mone- 
tary centres. Great Britain has not had so considerable 
an increase during the whole of the last twenty years, 
and yet that country has been through a cycle recently 
of unsurpassed prosperity. We do not refer to this 
fact or to that country as an example for ourselves, for 
we do not believe that just such a system as England 
possesses would be the system for the United States. 

On the contrary, one who will study the course of 
financial events the last two or three years will, we think, 
become convinced that what this country needs is a 
currency device which provides for local issues capa- 
ble of great expansion and corresponding contraction. 
Why is it that an injection of 63 millions of currency 
has not been felt in the channels of commerce this 
fall? Why was it that a somewhat similar issue last 
fall was almost equally powerless ? Why is it, although 
the Government has issued since August 1, 1889, 
$118,386,000 of currency, that during all that time we 
have had a strained condition of monetary affairs with 
a panic this year and very nearly a panic last year? 
Is there any explanation of these occurrences and con- 
ditions except that we have a system of currency inca- 
pable of any flexibility whatever ? There is no redemp- 
tion for it provided, and hence during the more quiet 
seasons of the year the surplus gathers at our monetary 
centres and the banks holding it (most of which pay in- 
terest to their depositors) must necessarily give it em- 
ployment, so they enter upon the fall season expanded to 
the extreme limit of their reserves. Such asystem from 
its very character requires for efficient service new 
issues by the Government every fall and a larger issue 
each succeeding year of activity. Unless thus re-invig- 
orated the system must hreak down, for within itself 
it has no restorative or recuperative functions. 

What is wanted then in this country is liberty to 
commerce, under certain restrictions as to security, to 
shape its own currency. The place of issue and the 
amount of issue will fix itself, if the system is permitted 





‘to be a product of trade and regulated by trade. 
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Manufacturing money at Washington to move the crops 
in the vicinity of Kansas City or of Spokane Falls, or 
of Los Angeles or of Vicksburg or of Augusta—money 
that goes East for employment in the spring and sum- 
mer and becomes tied up there in questionable enter- 
prises which need just such superheated conditions to 
vitalize them—is of little more-use to the farmer and 
his crops than irrigation ditches that dry up every 
summer. 








ERIEYS GROWTH OF TRAFFIC AND 
BUSINESS. 


The returns of the trunk-line roads all furnish evi- 
dence of the great industrial activity which the country 
has experienced the present year. On another page we 
refer to the October figures of earnings of the Pennsy]l- 
vania in illustration of that point, and the annual report 
of the Erie just submitted reveals the same character- 
istics and in an equally striking way. Including the 
results on the New York Pennsylvania & Ohio, the gross 
earnings for the twelve months ending September 
30th, 1890, show an increase as compared with the 
twelve months preceding of over two million dollars— 
in exact figures $2,064,529. That is a large and satis- 
factory gain, but the full magnitude of the growth 
becomes apparent only when we consider that this gain 
has been realized in a year of declining rates, and also 
at a time when certain classes of traffic (in part as the 
result of these declining rates) yielded considerably re- 
duced revenues as compared with other recent years. 

Taking up the latter point first, it is found that the 
earnings from coal freight in the late year were $283,- 
679 less than in the year preceding and $1,462,978 less 
than in 1888, the figures being $6,827,120 for 1890, 
and $8,290,098 two years before. ‘The receipts from ex- 
press were only $462,261 in 1890, against $506,375 in 
1889 and $566,727 in 1888. This latter loss follows 
from the war among the express companies which is 
now happily ended, so that the receipts from that 
source the current year should show improvement. The 
receipts from miscellaneous sources also declined heavily 
the past two years, only $363,962 having been realized 
in that way in 1890, as against $366,468 in 1889 and 
$636,295 in 1888. 

It is the loss in these various items that makes the 
expansion in total earnings especially noteworthy. 
Examination shows that this expansion follows from 
the great development of the general merchandise 
freight and the passenger traffic of the road. We have 
already pointed out that as compared with. the year 
preceding gross earnings increased over two million 
dollarz. If we go further back, however, and compare 
with some of the earlier years, the increase becomes 
even more striking. For instance, as contrasted with 
1886 present earnings are nearly 44 million dollars 
larger. If we compare with the results for 1885, the 
period of the trunk line war, we find that in this in- 
terval of five years the total has risen from $20,833,084 
to $29,068,935—that is, about 84 million dollars. In 
this latter case there is an increase even in the coal reve- 
nues, but while that item has advanced from $5,088,- 
555 to $6,827,120 (in one of the intervening years we 
have seen it had been as high as $8,290,098), general 
freight revenues rose nearly 60 per cent, or from $9,- 
984,781 to $15,546,279. Contemporaneously there has 
been an increase in passenger revenues from $4,547,704 
to $5,569,508, $263,129 of the increase having occurred 
in the lat2 year. It is almost needless to say that the 
_ 1890 total of earnings is the largest in the history of 


the company. And the improvement has come from 
both the Western and Eastern parts of the system. Thus 
on the Erie proper gross receipts in the late year in- 
creased $1,221,845, the remainder of the $2,064,529 
gain for the system as a whole having been contributed 
by the New York Pennsylvania & Ohio leased line. 

With reference to the rates received, it is significant 
that there was in the late year a decrease in the aver- 
age alike on coal, on general merchandise and on pas- 
sengers—and this, too, after a decline in all three cases 
in the year preceding. ‘The record for the last three 
years in this respect is very interesting as reflecting the 
tendency of rates to gravitate towards lower figures, 
and we therefore give the following. ‘The results cover 
the operations of the Erie proper only. 


1890. 1889. 1888 

Cent. Cent. Cent., 
Average per ton per mile—coal...... ....... 0°536 0°566 0°611 
Average per ton per mile—general freight.. 0°753 0.770 0°803 
Average per passenger per mile............. 1°584 1°639 1°777 


The average on coal, it will be s:en, is now only a 
little over half a cent a ton a mile, or 5°36 mills, which 
figure is the lowest on that class of freight ever 
reached—lower even than in 1885-6, when the average 
was 5°37 mills. As recently as 1883 the average stood 
at 7°58 mills, or one-half higher than at present. After 
the trunk line war in 1885 the averages steadily rose 
both on coal and general freight, and even on passen- 
gers, but during the last two years the tendency has 
again been reversed, with the effect of leaving the figure 
on coal and passengers the lowest on record. Of course 
it is not difficult to find reasons for the decline in each 
ease. The average on passengers is declining as the 
result of the managers’ efforts to promote the growth 
of suburban travel by giving very low commutation 
rates; the average on general freight was adversely 
affected by the reduction last summer in eastbound 
tariffs from the West to the seaboard, while the fall 
in the average on coal is ascribed to the low 
prices for coal which prevailed a good part 
of the year, the company being obliged to reduce 
its transportation charge with the decline in price—all 
of which merely serves to call attention anew to the 
difficulties the railroads labor under and the hardships 
they have to contend against. If prices for produce or 
commodities rule low, the carrier is expected to reduce 
his transportation charge as a matter of course. When 
prices subsequently recover, a restoration of old tariffs 
would be no more than natural; but any step in that 
direction is sure to meet with great opposition. We 
may point out that the decline in the coal average the 
last two years has occurred on a decreasing tonnage, 
while the decline in the average on general freight has 
occurred on a tonnage very heavily augmented, show- 
ing that the carrier gets hit with lower rates whatever 
the conditions. 

It is fortunate that through the growth of industrial 
activity, aided by good management on the part of the 
Erie officials, the increase in general freight and in 
passenger traffic has been more than sufficient to com- 
pensate for the loss on account of lower rates. The 
coal traffic, as said, fell off. There was an increase 
the late year in tons moved, but the tonnage movement 
one mile was less than in either of the two years pre- 
ceding, the mild winter of 1889-90 evidently accounting 
for that fact. The expansion in the volume of general 
freight, on the other hand, and in passengers, has been 
of very decided proportions. Here are the figures 
for the last three years. ‘They cover the Erie proper, 
as in the table above. 
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1890. 1889. 1888. 
Tons moved.............. 6,719,144 5,706,986 4,975,423 
Tons one mile...........- 1,471,875,937 1,244,815,432 1,075,878,647 
Passengers carried...... 11,421,734 10,107,306 8,543,684 


237,581,230 214,074,981 
The increase in tons moved, in tons one mile, and in 
passengers carried, is in each case over 334 per cent 
for the two years. The increase in passengers one mile 
is only about 20 per cent, showing that the additions 
represent local traffic, such local traffic being 
moved only short distances of course. There is no 
feature of the Erie’s business which reflects such strik- 
ing results as this passenger traffic. In 1883-4 the 
company realized an average of over two cents per pas- 
senger a mile (2°168 cents) on its entire traffic; for 1889- 
90 the average, as already stated, was only 1°584 cent, 
which is not only decidedly the lowest ever reached on 
the road, but almost without parallel, there being very 
few roads even among those running out of New York 
that can show a general average as low as this. But 
mark the effect of this low rate. In 1884 the number 
of passengers carried was only 5,385,669; for 1890 the 
number was considerably more than twice as large, or 
11,421,734, the number carried one mile having in the 
same period risen from 169,599,245 to 258,914,054. 

As regards the fiscal results of the year’s operations, 
there isa surplus over and above charges for interest, 
rentals, taxes, &c., of $560,254. The company will pay 
the dividend on the income bonds the same as last year, 
that requiring only asmall amount of cash; but it is 
not considered prudent just at present to distribute 
anything on the preferred stock. It is noteworthy that 
the yearly surplus has not varied much during the last 
four years, notwithstanding the great increase in earn- 
ings that has taken place. Thus while the surplus for 
1890 is $860,254, for 1889 it was $774,776, for 1888 
$738,843 and for 1887 $601,799. The explanation is 
found not in a great augmentation in fixed charges, for 
the changes in that respect have been slight, but in the 
small gains which have occurred in net earnings on 
account of heavy additions to the expenses. While 
gross earning of the Erie for 1890 (including those of 
the New York Pernsylvania & Ohio) were $29,068,935, 
as against only $26,567,859 in 1887, the net earnings 
show but a trifling change, the total (after deducting 
the proportion due leased roads operated on a percent- 
age basis) being $6,948,883 for 1890 and $6,819,685 for 
1887. Ascompared with 1889, with an increase in 
gross earnings of over two million dollars, the increase 
in net has been only about $208,000. 

In a word, the Erie shows the same general charac- 
teristics as other large companies. With heavy gains 
in gross receipts there is comparatively little increase 
in profits, owing to a decided augmentation in expenses. 
As to the reasons for this augmentation, the great ex- 
pansion in the volume of business done would of itself 
greatly swell the total of expenses. In addition, 
President King says that wages have been higher than 
in many previous years, and that the prices of materials 
have increased. He also lays stress on one other 
feature, and one to which reference was made in the 
recent report of the Illinois Central. ‘‘ Competition 
‘* in service,” he says, ‘‘ has increased the cost of opera- 
‘* tion largely in excess of the advantages gained. Not 
** many years ago, the average speed of freight trains 
** rarely exceeded 10 miles per hour ; now upon the Erie 
‘* they run at the average rate of 25 miles per hour. 
‘* At that time the engines hauling freight trains 
** weighed 30 tons ; now they weigh 60 tons. The rails 
**in the track weighed 56 pounds to the yard; now 


Passengers one mile..... 258,914,054 





** the company puts in steel rails weighing 80 pounds.” 
All these circumstances have ‘‘ contributed to the neces- 
‘* sity of large expenditures in the virtual reconstruction 
‘* of the road-bed of all the principal lines of the railroad. 
‘¢ Numerous old fashioned iron and wooden bridges, 
‘¢ designed to carry much lighter loads than now obtain, 
‘¢were removed from the tracks, and structures of the 
‘* best and most permanent types of iron and steel were 
‘‘erected in their places.” In conclusion, Mr. King 
expressly admits that the expenditures of the late year 
were upon a rather more liberal scale than formerly, in 
view of the large gross receipts, ‘‘so as to obviate, to 
‘*some extent, heavy expenditures hereafter.” 





THE ITALIAN ELECTIONS—GOVERNMENT 
VICTORY. 


The Parliamentary elections, preparations for which 
have for some time past been going on in Italy, came 
off, according to arrangement, on Sunday last. These 
elections had been looked forward to with great inter- 
est, and with not a little anxiety, even beyond the 
confines of the Italian kingdom. It was felt that the 
policy which Signor Crispi, and the men who have been 
acting with him are identified, was at stake, and that 
the defeat of the Government candidates would have a 
disturbing influence, not only on the domestic affairs 
of Italy but upon European politics generally. Hap- 
pily the sound sense of the Italian people has found 
expression at the ballot-box, and the Government has 
been completely successful. According to the latest 
news, all the members of the Cabinet have been re- 
elected, Signor Crispi himself having been returned 
by three different cities—Palermo, Syracuse and Gir- 
genti. An agreeable and most encouraging feature of 
the elections was that throughout the kingdom there was 
an entire absence of anything like disturbance. 

It is natural that Signor Crispi should feel that he 
has obtained a very emphatic vote of confidence, and 
that he should be emboldened in his determination to 
prosecute with vigor the course to which he has com- 
mitted himself—a course of policy in which he was 
preceded by Prime Minister Depretis, and which, for 
thirteen years, has secured for Italy peace at home and 
respect and consideration abroad. It is not surprising, 
therefore, to be told that ‘‘ encouraged by the result of 
‘the elections, the Italian Prime Minister proposes to 
‘« take radical measures against Irredentist agitation, and 
‘also against antagonistic influences proceeding from 
‘‘the Vatican.” This will not hinder him from carrying 
out his colonization schemes in Africa; nor is it likely 
to cool his ardor for the maintenance of the Triple 
Alliance which from the first has had his vigorous 
support. 

Fully to appreciate the importance of these elections 
it is necessary to have a clear comprehension of the 
condition of the politics of the country. It is very 
natural, all things considered, that liberalism should 
be a characteristic of the politics of Italy. The nation- 
ality had long been kept divided by separate govern- 
ments. The kingdom came with its crowned chief as 
the embodiment of liberty. Hence it is that the ma- 
jority and the bulk of the minority alike—the support- 
ers of the Government and the Opposition—profess 
liberal principles. In the ranks of the Opposition the 
shades of opinion are so numerous that there is but 
little cohesion. There are what may be called 
Vaticanites, Irredentists, advanced Republicans, Social 
ists, and those who are known as Moderates. All 
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these, however, are at one with the majority now 
in power in their devotion to the kingdom, and their 
loyalty to the reigning House of Savoy, which 
is regarded as the keystone of Italian unity. The prin- 
cipal difficulties against which the Crispi Government 
has had to contend are those which arise from the 
steady and persistent opposition of the Vatican, from 
the party of retrenchment and from the Irredentists. 
Advanced Republicans and so-called Moderates give 
but little trouble ; and the Government of Crispi has 
not found it an impossible task to hold the Socialists in 
check. 

It is one of the greatest of the misfortunes 
which have attended the Italian kingdom that govern- 
ment has been expensive beyond the resources of the 
country. The burden of taxation is very heavy, and 
the irritation which is begotten of this misfortune 
is aggravated by the fact that some of the causes 
are distinctly visible. The maintenance of the Triple 
Alliance is necessary if Italy would have peace within 
her own border, and the prosecution of colonial 
schemes and the protection of colonial interests are 
necessary if she would provide outlets for her over- 
crowded population, under her own authority; but 
these involve the maintenance of large armaments both 
naval and military, which constitute a heavy drain 
upon the resources of the country. The demand for 
retrenchment was so loud and emphatic in February of 
last year that Signor Crispi resigned. It was found 
impossible, however, to organize a government without 
him, and at the King’s urgent request Crispi, having 
slightly reconstructed his cabinet, resumed office. The 
evil has not since been removed; but the party of re- 
trenchment, however much it may have continued to 
contribute indirectly to the cause of discontent, has not 
been a distinct and positive force. 

The two remaining sources of difficulty are the 
Vatican and the Irredentists. It would be absurd to 
attempt to belittle the inconveniences which result to 
Italy from the presence in the capital of the Italian 
kingdom of a dissatisfied and perpetually complaining 
potentate who commands the spiritual allegiance of a 
large part of Christendom. We can readily under- 
stand how little the priestly influence can be at liberty 
to work whole-hearted for the welfare of the State as 
distinguished from the Church, and how readily lay- 
men in sympathy with the Church will yield to the 
influence and echo the sentiments of the Vatican, thus 
giving magnified importance to every ripple of discon- 
tent. No State on the face of the globe is in this par- 
ticular so unhappily situated. It is more than an 
imperium in imperio ; for the subjects and devotees of 
the Vatican exist in millions beyond the confines of 
Italy. The marvel, in truth, is that with such an 
antagonistic force within her borders, resurrected 
Italy as a separate and independent State has been able 
to maintain her existence. It is certainly not wonder- 
ful that the present Prime Minister, encouraged by 
finding the people so solidly at his back, should be re- 
ported, as above stated, to have made up his mind to 
adopt more radical measures in dealing with this source 
of opposition. 

Probably at the present time, however, the victory 
won at the ballot-box is most important when viewed in 
its relation to the Irredentists. As indicated already, 
it has been{Crispi’s aim since his advent to power to 
maintain agreeable relations with Germany and Austria. 
Circumstances gave him cause to be distrustful of 
France. An alliance with some powerful neighbor or 


neighbors was a necessity; and when the compact which 
already existed between Germany and Austria was found 
to be elastic enough to admit Italy, the needed alliance 
was secured. Irredentism, however, which signifies that 
Italy must at any cost have the Trentino, now in the 
possession of Austria, would mean war with that Power 
and war with Germany besides. It was feared that 
the sentiments which are associated with what is 
known as the Unredeemed-Italy party had become 
so powerful that it might be difficult, if not 
impossible, longer to hold that party in check. The 
result of the elections has proved that the party is not 
a cause of immediate danger. Noone can find fault 
with the Italians for wishing to include in the kingdom 
all the territory which ought of right to belong to it, 
especially if inhabited by Italians or by Italian-speak- 
ing people. Circumstances, however, make it impos- 
sible for the Italians to obtain their wish in this respect. 
Signor Crispi was a follower of Garibaldi, and it is 
more than probable that he clings to-day to many of 
Garibaldi’s pet ideas. But Signor Crispi is a man of 
sense, and he sees that Italy might just as well and 
with as good a prospect of gaining her point, ask 
France to give up Nice and Savoy, Switzerland to give 
up the Canton of Ticino, as to ask Austria to give up 
the Trentino. It is fair, therefore, to conclude that 
this other cause of difficulty and annoyance has been 
removed out of the way of the Italian Premier. If 
he should find it desirable for the general good of the 
Italian kingdom and the Italian people to adopt such 
a course both with the Irredentists and the Vatican as 
shall render them less a source of harm for the future, 
he will simply be doing his duty. 











[From our own correspondent. | 
LONDON, Saturday, November 15, 1890. 

At the beginning of this week the city was in such a critical 
state that the leading financial houses came to the conclusion 
that it was necessary to do something to restore confidence. 
Accordingly arrangements were made with the Bank of 
France and with the Imperial Bank of Russia by which three 
millions sterling are to be obtained from the former and one 
and a-half millions from the latter. At the same time the 
National Bank of Brazil shipped £600,000 from Rio, and small 
amounts are coming from Australia, South Africa, Portugal 
and Holland. Altogether within a week or two it is expected 
that between 5 and 514 millions sterling will be sent into the 
Bank of England. The announcement caused the rate of dis- 
count in the open market to decline early in the week, but 
yesterday it rose to the Bank level, alarm having become very 
acute. 

During the week ended Wednesday night very nearly two 
millions sterling were borrowed from the Bank of England by 
the outside market. Over £1,100,000, it is true, remained to 
the credit of the market in the Bank of England, showing 
that the larger part of the borrowing was due to precaution. 
Still the fact that there is the need for precaution makes 
money both scarce and dear. The Bank of England charges 
7 per cent for loans, and Thursday, which was pay day on the 
Stock Exchange, 714 and 714 per cent was paid in the outside 
market. Uuless the crisis becomes worse the probability is 
that when the gold actually is received money will become 
more plentiful, the competition between the discount houses 
will increase, and the open market discount rate will declines 
No doubt efforts will be made to prevent this. It is under” 
stood that the Bank of England is to have absolute control over 
the 414 “millions sterling obtained from France and Russia, 
and that it will charge very high rates, thereby hoping to 
keep up the value of money in the outside market. It remains 
to be seen whether it will succeed. It will do so if the fear of 
shipments to New York becomes real, for the capacity of 
America for absorbing gold is so great that a drain thither 
always excites alarm. But until shipments begin, if con- 
fidence revives, it is likely that rates will decline. 
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At the close of last week the price of silver was down to 
47d. per ounce, and on Monday of this week it rose to 474¢d. 
per ounce, and fell next day to 473gd. per ounce, at which it 
has remained. There is a good demand for India. Since the 
beginning of September Indian purchases fell off very greatly, 
but apparently, owing to the fall that has since taken place, 
and to the abundance and cheapness of money all over India, 
the demand has now greatly increased. This week the ship- 
ments from London alone amounted to about £300,000, and 
the sales from the United States are at present not large. 

The arrangement for bringing gold was made just in time 
to prevent a crisis on the Stock Exchange. The fortnightly 
settlement began on Tuesday morning, and owing to the 
heavy fell in American railroad securities during the previous 
three days the House opened in gloom. Very shortly after- 
wards the broker of the Bank of England unofficially an- 
nounced that large amounts of gold would immediately be 
received by it, and the gloom at once partially disappeared. 
Bear speculators eagerly bought back the stocks they had 
sold, and some leading capitalists also bought largely. In 
spite, therefore, of the further fall in New York on Tuesday 
and the failures that occurred there, there was an improve- 
ment for two or three days, though accompanied by consider- 
able fluctuations. At the same time distrust remained as 
great as ever ; the market, in spite of the recovery, continued 
in avery sensitive state and yesterday again broke down. 
Alarmist rumors have been very rife during the week; the 
names of several leading firms have been bandied about; it 
has been alleged that the large sales of consols which have 
- been made all through the week were on account of a house 
which has brought out many Argentine issues during the past 
few years, and it was inferred therefore that the house was in 
difficulties. 

The sales were also attributed to one of the oldest private 
banking firms in the city, and it was added that the firm was 
so embarrassed that it would have to amalgamate with a large 
joint-stock bank. The rumor has been contradicted by the 
firm in question. Several other houses have been talked about 
very openly. Unfortunately it appears to be only too true 
that the very greatest of all the houses which have brought 
out Argentine issues had yesterday to apply to the Bank of 
England for assistance. Negotiations with the Bank and with 
some other great houses continued all day, and are renewed 
to-day. It is believed that an arrangement will be arrived at 
which will enable the acceptances of the house to be paid in 
full, Naturally, the rumor that so great a house had to ask 
for help made a deep impression upon the Stock Exchange, 
and every department fell, Argentines and Uruguayans most 
heavily. but even consols dropped 34, to 9314. British railway 
stocks, internationals and Americans, all shared in the break. 

During the fortnightly settlement, which began on Tuesday 
and ended on Thursday, there was only one failure—not a 
large one—and another has occurred since. It is reported that 
some houses had to seek assistance, but no serious difficulties 
were allowed to occur. All the money required was lent by 
the banks at from 6 to 6144 per cent. The carrying-over rates 
within the Stock Exchange were easy in the markets for Brit- 
ish railway stocks, Eurdpean Government bonds, Colonials and 
miscellaneous. In the American market they ranged from 7 
to 9 per cent and they were still heavier in the Argentine 
market. The settlement showed that there is a considerable 
bear account in British railway stocks and in foreign bonds, 
and that the speculative account open in American railroad 
securities has been further reduced, the demand for loans for 
the Stock Exchange being decidedly smaller than at the pre- 
vious account. 

During all the critical times through which we have been 
passing, both in London and in New York, the Paris Bourse 
has continued firm. There has been but a very slight decline 
comparatively in international securities, and the Paris oper- 
ators were two days ago so confident that they predicted a 
general rise even on the London Stock Exchange. The Ber- 
lin Bourse, too, has been fairly steady. In itself it is not 
strong. There is inGermany, as in this country and America, 
a large lock-up of capital, and there has been a very reckless 
speculation, continued for a long time, while trade is not so 
good as one might wish, and money is scarce and dear. But 
the strength of the Paris Bourse so far has kept up Berlin. 
How long it will avail to do so remains to be seen. 

Dr. Plaza, the Argentine delegate, on Thursday received 


authority by cable from his Government to accept the terms 





of Messrs. Baring Brothers for taking over by the Govern- 
ment the water-works and drainage of Buenos Ayres, The 
authority, however, is coupled with the condition that money 
enough is to be lent to the Government to discharge all its 
obligations in Europe till the end of 1892, It is most import 
ant to Messrs. Baring to be freed from the liability they are 
under with regard to the future, and it is also important to 
provide against Argentine default. But it is doubtful, as 
matters now stand, whether the advance can be made. 

The shipping federation has been strengthened this week by 
the accession of an association of London shipowners con- 
trolling about a million of tons. Nobody believes that the 
Federation will order a general lockout, but it is feared that 
a great struggle between employers and employed is close at 
hand. Allover the country, too, the relations between capi 
tal ard labor are strained. This week the operatives in Lan- 
cashire have demanded an advance in wages. In the iron 
trade there is fear of a fall in prices and of greater depression 
and generally the prospect in trade is not very favorable. 

The wheat trade is without feature. 

The rates for money have been as follows: 





Interest allowed 
























































3 Open Market Rates. for deposits by 
m Bank Bills. Trade Bills. ong 

London 3 Jelat Dise’t Hse 
& | Three| Four | Siw | Three | Four : Six | Stock | At |7to14 
Months| Months| Months Months|Months| Months} Banks.|Call.} Days. 
Oct. 10|'5 |4£%@ —44@ —'44@ -5 @ —|5 @ — 4%G@5 344 34¢| 834-334 
“ 1715 [5 @-|5 @ —44@ —5 @55 @55G5 G5, 31g 3}¢|334-334 
“ 2415 |44@ —44@ —|4#@ —5 @54%5 @5%5 @54) 3% 2549-9 
“ 3115 |4%@ —|46@@ —44@ —5 @545 @d45 @54) 31g | 345/354-354 
Nov. 7/6 (532 —|54@ —54@ —54@6 5%@6 54@6 4 414)43¢-436 
“ 146 16 @-—|/6 @-—6 @—6 @6%6 @6K6 @b6K 4% 414)454-434 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





















































November 14. | November 7. October 31. October 24. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Market| Rate. |Market| Rate. | Market 
PAPiB ..ccccccee. 8 3 3 3 3 2 15-16 3 8 
Berlin .......... 516 54 514 54% 56 434 5h 434 
Frankfort ..... 54 536 5s 5% 54g 5 51g 5 
Hamburg ...... 54 514 54 5 51g 4% 514 5 
Amsterdam....| 8% 314 3 234 3 254 3 26 
Brussels ...... 8 2% 8 234 3 234 3 2% 
Madrid......... 4 a ra 4 £ 4 4 t 
Vienaa.......... 54g 54 54g 536 56g 54 54g 514 
St. Petersburg.| 544 5 54g 5 546 5 54 5 
Copenhagen....' 4% 41g 46 dig 4% 4he 4hg 7 
The quotations for bullion are reported as follows: 
GOLD. SILVER. 
London Standard. | Nov. 138. | Nov. 6. London Standard. Nov. 18, Nov. 6. 
a @Gie. 4, d, d. 
Bar gold, fine....oz.| 77 9544 77 24/|Bar silver...... ,-0Z, 4736 48 
Bar gold, contain’g Bar silver, contain™| 
20 dwts. silver..oz.| 77 10% 77 10%%/| ing 5 gers. gold..oz 47% 4836 
Span. doubloons.02Z.| ......0+ | seeeeees Cake silver....... oz. 514 51% 
8.Am.doubloons.oz.' ........ | sessseee Mexican dols.....0z.\46 4656 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Nov. 12. Nov. 13. Nov. 14. Nov. 16. 
£ £ £ £ 

ee 24,482,675 24,263,180 24,963,735 24,131,670 
Public Gemolts. ...ccrvccccccccccces 2.892.763 4,186,054 4,362,903 3,365,275 
COE GOONS. ccc. cocccccccccces 30,285.637 24,530,064 25,920,304 22,395,169 
Government securities.......... 14,951,417 15,617,401 16,669,966 12,409,980 
Other securities. ....... ......6+- 25,067,130 19,005,595 19,816,095 18,803,753 
ee 11,104,776 11,969,327 11,700,995 12,378,512 
Coin and bulliom...........ccccees 19,137,451 20,032,507 19,564730 20,310,182 
Prop. assets to liabilities.per ct. 33% 413g 38 4754 
Be BRisscsccccccessevces per ct. 6 (Nov.7) 5 5 4 
Pts tcianccenéonede reenkbeee 93 13-16 96 15-16 ess "+a 
Oleaning-House returns......... 131,103,000 124,862,000 143,064,000 131,857,000 


Messrs. Pixley & Abell write as follows: 


Gold—Immediately after our last circular the Bank rate was raised 
to 6 per cent and further withdrawals from the Bank were put astop 
to. Towae also announced that some £2,000,000 of gold would shortly 
arrive, as well as other important amounts. The demand, therefore, 
for the Continent is confined to comparatively small amounts e 
open market, and sundry orders from India have been filled from the 
same source. The Bank has received during the week £74,000, Ar- 
rivals: From Chile, £2,000; Natal, £34,000; total, 236,000. Shipments: 
To India, £35,500. 

Silver—On Friday last the pues fell 1d. to 47d., but this was no 
sooner quoted than orders kept arriving to purchase. The rate, there- 
fore, rebounded to 471od. on Monday, but gave way again under Amer- 
ican orders to sell. Considerable business has been done for India 
both cash and for delivery. The closing quotation to-day is unchanged 
at 473%sd. Arrivals: From Chile, £85,000; New York, £5,000; total, 
£90,000. Shipments: To India, 13th inst., £180,500. 

Mexican Dollars—These coins have only been inquired for at meltin 
value. Arrivals: From New York, £32,000. Shipments: To China an 
the Straits, 250,500. 
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The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season 
compared with previous seasons : 


IMPORTS. 
890. 1889. 1888. 1887. 

WROR....000 -c08 ewt. 14, 192, 016 11,983,507 14,221,532 9,903,524 
BOTiC7 .......-ccccccee 5,9 156 4,647,456 3,711,205 3,105,338 
OOEE. sccscoe cccece-cos 2.4 »75 3,107,445 3,792,614 2,915,765 
— heapee 2gpstesnenge 271,57 238.669 45,235 575,206 
pobecsececovecsoe 535,710 887,325 83,696 423,880 
Indian OORM. ccccasces 6,687,154 ,164,216 5,417,644 4,361,277 
DEEP. nccccccoccecccce 2,779,917 3, 111, 180 3, '736, 394 3 ,816,874 





— se for consumption (exclusive of stocks on 


September 1 








890. 1889. 1888. 1887. 
Importsof wheat.cwt.14, 192, 016 11,983,507 14,221,532 2, 903,254 
Imports of flour...... 2.779, 917 3,111,180 3,736,394 874 
Bales of home-grown 8,625,447 10,409,964 6,768,798 3° (829,421 
ae 25,597,380 25,504,651 24,726,724 22,549,549 

1890. 1889. 1888. 1887. 

English wheat, per qr.— 

Average price, week....32s. 1d. 30s. 3d. 31s. 8d. 30s. 6d. 
Average price, season. .Bls.11d. 298.10d. 338. 6d. 29s. 4d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


Thisweck. Last week. 1889. 1888. 
serceneniil rs.1,801,000 1,651,000 1,450,000 1,437,500 
Flour, equal to are. 248.000 227,000 216,000 236,000 
siadkinebensiallll 30,000 353,000 394,000 99,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Nov. 28: 
































London, | Sat, Mon Tues. Wed. |Thurs.| Fri. 
Silver, per 0z........... da, 4619 | 47% 7 7 8 4814 
Consols,new, 2% per cts. 95544 959g | D5t1yg) 95tlyg) D631¢ | 9E%~9 
do for accoun 953g | 95%g | 95% | DStlyg) GV64ig | DG%1¢ 
Fr'ch rents Paris, fr. S44 8712:95°10 (94°95 (94°90 (94°90 95°20 
U. 8. 4198 of 1891....... 041g (10419 (104149 [104% /|104% (10419 
U. 8. 48 of 1907 a saintatainaedial 129 122 122 122 122 122 
Canadian Pacific........ 757%. 75% 76% 75 7758 771s 
Chic. Mil. & St. Paul....' 5033 513, 551, 5344 55% 561, 
Tilinois Central.......... 100 10014, /|101 101 101% 01 
an wantin dll 107 109 109 09 i09 10914 
Louisville & Nashville..!| 74% 7T5le 781 7612 7614 TRlg 
Mexican Central 4s8..... 7314 74 744 4 FAlg 74% 
= Y. Central & Hudson.'102%2 (10113 (103% 102% (|102% /|103 
Y. Lake Erie & West’n 20 20 2012 204 2058 21 
e 2d cons....... .| 99 99 99lo | 9910 | 9910 | 99% 
Norfolk & Western, pref. 54% 5514 56% 562 5612 571, 
Northern Pacific, pref...| 65 651g 67 6614 6614 671, 
Pennsylvania. ........... 511g 51ig 52 511g 511g 515, 
Phil pee Reading.| 161s 161, 16% 16%, 165, 16% 
Union Pacific............ 501g 514% | 54% 51% | 51% | 545, 
Wabash. pre ae 1915 18% 1y% 181 181 19% 





Commercial and RDVliscellanecous Hews 


NATIONAL BANKS.—The following national banks 
recently been organized : 





have 


470—The Fi First National Bank of Blaine, Wash. Capital, $50,000. 
. Presitent; Frank T. page Cashier 
,A71—The Bi: Blaine National Bank, Blaine, Wash. Capital, $50,000. 
eeler, President; F. W. Power, Cashier 
“Capital, $50,- 


4, 472—The Middleport National Bank, Xe og a 0. 
000. 8. M. Hysell, President; E. C. Fox, Cashier 
4,473—The Citizens’ National Bank of Dayton, Wash. Capital, $50,000. 
Gustavus A. Parker, President; Wm. D. Perkins, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $9,941,277, against $10,616,123 the 
preceding week and $12,351, 316 two weeks previous. The 
exports for the week ended Nov. 25 amounted to $8,631,554, 
against $5,731,586 last week and $7,054,944 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Nov. 20 and for the week dine (for 


general merchandise) Nov. 21; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 

















For Weel:. 1887. 1888. | 1889. 1890. 
Dry Go oods..... $2,161,576; $1,819, 295) $2,730, 862! $1,984,836 
Gen'l mer’dise. 6,430,587 7,066,502 9,055,435 7,956,441 

Re EE $8,591,963 $8,885, 797 $11, 786,297 297 $9,941,277 

Since Jan. 1. 





Dry Goods sone $111,599,485 $115,817,012 $121,915,929 $136,517,501 
Gen’l mer’dise. | 312,641, sad 304, 202, el 331, 337, 903) 356,546,815 


Total 47 weeks. $424, 240, 804 $420,019,331 $453, 283 »432)$493,064,316 


a... our report of the dry goods trade will be found the 
—— of dry goods for one week later. 
e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign pauls for the 
week ending Nov. 25 and from January 1 to date 


EXPORTS FROM NEW YORK FOR THE WEEK. 























| 1887. | 1888. | 1889. 1890. 
For the week..| $5,627,244 $6,253,974' $5,808,898) $8,631,554 
Prev. reported.| 274, :719,189, 262,429, om 307,105, O36 310,211,210 








Total 47 weeks.'$280,346,433 $268,683,290 $312,914,884|$318,842,7 








The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Nov. 22 and ance Jan. 
1, 1890, and for the corresponding periods in 1839 and 18383: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 







































































Exports. Imports. 
Gold. ca 
Week. | Since Jan. 1. Week. {Since Jan.1 
Great Britain oe ier $11,090,225} = ........ $332,174 
aint oie i i tuncemue 710,200 eee 2,526,711 
ont Si eeuteelee  § ghee Jat? Byrne 892,969 
West Indies. ......... $38,320) 2,693,295) $301,500) 3,242,604 
i diteniaieeedell  — daranniondl ites 61,297 
South America....... 35,242 me Tg 007 3,920 1¢ 261 
All other countries..!  —_........ tt.  «sierseaed 774,314 
Total 1890....... $73,562 $19, 063,173| $305,420; $8,020,330 
Total 1889....... 76,829; 48, 457, 165 136,685| 5,712,867 
Total 1888....... 4,199,834| 23,778,365 4,555| 5,463,123 
Exports. Imports. 
Silver. 

Week. | Since Jan.1.| Week. |Since Jan.1. 

Great Britain........ $423,200 $15,239,534, ........ $1,685,882 
Dee cata cka °° gasaeieiel 292,975 PREG S. 1,351 
eee etitcemeiindi - | \ a teeecedy,! wee - jweedeecets 1,361,263 
be Em@ies......%.<- 5,000 48,253 $4,384 782,52¢€ 
ae dead” «Ses 22,612! 1,082 657,481 
South ‘Anwashen ne: 6,727 373,956 18,195 452,896 
All other countries. . naniad 115,256 3,234| 1,408,080 
Total 1890....... $434,927: $16,092,586 $26,895) $6,349,479 
Total 1889....... 486,292) 18,538,166 66,389 375,7 753 
Total 1888....... 320,934! 11,924,776) _11,958 1'685,133 




















Of the above imports for the week in 189) $11,92) were 
Sanaa gold coin and $9,969 American silver coin. Of the 

exports during the same time, $59,382) were American gold 
coin and $5,000 were American silver coin. 








—Messrs. Francis Smith & Co., mortgage loan brokers, 
whose offices are in the cities of San Antonio and Houston, in 
the State of Texas, and whose advertisement has appeared in 
our columns for many years, have been in the mortgage loan 
business for the past twenty years. For the past ten years 
their business has been exclusively in the Southern States. 
They were the first persons to introduce the mortgage loan 
business for British corporations in the Southern States, 
where they have invested over $10,000.000 in first mortgages 
to the satisfaction of their clients. They have for many years 
adopted the plan of not charging either the borrower or lender 
any commission, but they furnish the lender notes for the full 
rate of interest, and as the interest is paid they deduct an 
agreed portion as payment for their expense and services in 
making the loan, thus virtually guaranteeing the transaction 
to this extent. The firm offers to furnish the best of New 
York and European references. 

—Parties desiring investment securities ase invited to c>rre- 


spond with or call upon Messrs. John H, Davis & Co., waose 
advertisement appears in another column. 











Auction Sales.—The following were recently sold at auction 
by Messrs. — H. Muller & Son: 
Shar Shar 
200 The Standard. Paint Co.. 1 U. 8. Trust Co. 
10 Real Est. Exch.& Auction 


95 


271g 
13 Merchants’ Nat’l Bank..156 





Room (limited)......... 135 | 200 weomed Gas-Light Co. of 
Cert. of Memb. of Importers’ | ROSE i i a 7, 
& Grocers’ Exchange...$50 aS River & Rall Electric L’t 
Cert. of Memb. in the N. Y | Co., $100 each......... $2 per sh. 

Produce Exchange. . *$7 60 | oo 
30 Gorn Ex.Bag Co. $100e. $50 p.s. | 3, sn Ottawa Oswego & Fox 
10 Kings Co. Trust Co....... 1 ver Val. RR. Co. 1st, 8s, 
25 Continental Ins. Co...... 250% seinsineiliraiaiiadihicudiaieal 184 
25 Nat’l Park Bank......... 315 | $26,000 Toledo Ann Arbor & 


300 N.Y. & Cuba MailS8S. Co. 804 Lake Michigan RR. Ist, 6s 
15 on aes Worc’ster RR. ar. by the T. A. A. & No. 
ECR EGE: 75 i ~ TCR pneraeger? .67-80 
2 Cprical Nat'l Bank.. $23,000 Toledo Ann Arbor & 
61 Standard Oil Trust. ...... No. Mich. RR. convert. 1st 
85 Am. Exch. Nat’l Bank...15219 Gs. 1924. M. & N........ 8 
10 Amer. Tel. & Cable Co... as $20,000 Wasatch & Jordan 
50 Continental Trust Co. Valley RR., 1904. Nov.,’50. 
56 Nat. Bk. of Com’rce. 196-1953 (Coupons on) itt anitan nena $6 


N. ¥Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
| Bid. | Ask.') GAS COMPANIES. 











GAS COMPANIES. 


| Bid. | Bid. | Ask Ask 














‘People’s (Brooklyn)... wooo | 85 85 “90 
Williams aats sessee ecoghés 130 
(OEE ae to escee 
Metropolitan (Brookiya).. 105 {110 
‘Municipal—Bonds, 78.....).-.---').--<«e 
‘Fulton unicipal ” ---/136 
| a i icmathan endectell 100 (105 
PE Fadow atecotsncteu 119 |122 
oy aiaainas 108 10 


























Bauking aud HFinaucial, 





Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Sp cial 
ven to Investment Securities. wire 

lphia, Boston and Chicago. 


attenties Direct w each office 
and to P 
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The Bankers’ Gazette. 


DIVIDENDS: 




















Per | When | Books Olosed, 
Eme Comneare. Cent. | Payable. (Days inclusive ) 
Cieesas en 3 | 
cago orthwestern common 
oe “pga geo ia} Dec. 23 Nov. 30 to Dec. 23 
Northeastern, 8. C............-.-- 3 Jan. 1, 
Miscellaneous. 
Consolidated Gas................- 2lg |Dec. 15:Dee. 4 to Dec. 15 
Lehigh Coal & Navigation. ....... 21g iDec. 10 Nov. 30 to Dec. 9 





WALL STREET, FRIDAY. NOVEMBER 28. 1890-5 P.M. 

The Money Market and Financial Situation.—The stead- 
iness and general strength in the stock market this week have 
been all that could reasonably be desired. This is probably 
more healthy, and will prove more satisfactory in the end, than 
any active boom would be at this time of year. 

The strength in stocks is encouraged by an ease in call loans 
that is not at all in keeping with the low condition of the 
banks in New York, Boston and some other cities. The lack 
of money in New England is much talked of there, and from 
other quarters the same complaint comes of a want of ready 
cash—this week our Texas correspondents speak of the delay 
in moving cotton on account of tight money. For this reason 
itseems desirable that much caution should be exercised by 
borrowers on stocks until they feel tolerably sure that there 
will be no further squeeze in money in the near future. The 
demand for money at the West for land, building and indus- 
trial operations is very large, and likely to continue urgent for 
some time. 

This week the great point has been the Union Pacific change 
of management and the strength in the stock of that com- 
pany, Missouri Pacific, Atchison, Rock Island, St. Paul, and 
others, which it is supposed will be materially benefitted by 
“harmony” in the West and a new arrangement for main- 
taining rates. The latter will no doubt be effected whenever 
the officers of all companies have made up their minds that 
it must be doae, and that cutting of rates by freight agents 
shall no longer be allowed. 


The Pennsylvania Railroad makes an excellent statement of 
gross and net earnings in October, and the Reading also 
makes a favorable exhibit, particularly of the Coal & Iron Com- 
pany. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2@8 per cent, 
6per cent having been a fairaverage. To-day rates on call 
were 4 to 8 per cent. Prime commercial paper is quoted 
7@8 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £2,125,229, and the percentage of reserve 
to liabilities was 42°32, against 35°82 last week; the discount rate 
remains unchanged at 6 per cent. The Bank'‘of France gained 
275,000 francs in gold and lost 1,350,000 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 22 showed a decrease in the reserve held of $800,400 
and a surplus over the required reserve of $89,750 against 
a deficit of $832,300 the previous week. 








1890. Differen'efrom 1889, 1888. 
Nov. 22. rev. week. Nov. 23. Nov. 24. 
x ~ . ~ - 
Ss GOBTE. FOR  cdccdcccte 61,062,700! 60,762,700 
>} Ise 56.650, 1¢ 5 











( 0," ) 
APS 62, 51,586,000 
Loans and dise’ts 387,297,200 Dec. 5,980,700 395,219,006 390,814,000 
Circulation .... .. 3,558,700|\Inc. J :200| 5,343,000 
Net deposits. ..... 381,685,000 Dec.4,889,800/ 400,456,000 412,139,3¢ 








=I-t—) 
























































cel nak 73,191,200|Dec. 804,200) 75,496,109) 87,471,206 
Legal tenders....| 22,319,800/Inc. 503,800} 26,103,100) 27,875,509 
Reserve held....| 95,511,000|Dec. 300,400) 101,599,200'115,3146,700 
Legal reserve....| 95,421,250 Dec. 1,222,450/100,1 14,000 103,034,825 
Surplus reserve. 89,750\Inc. 922,050) 1,485,200) 12,511,875 











Foreign Exchange.—The market for sterling exchange has 
been strong and rates have advanced. Actual rates are: 
Bankers’ sixty days’ sterling, 4 82.44 821g; demand, 4 8714@ 
4 8716 ; cables, 4 88144 4 8814. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 discount; New Orleans, commercial $1 50 
discount; bank, par; Charleston, buying par, selling 4% pre- 
mium; St. Louis, 50@c.60 per $1,000 premium; Chicago, 25c. 
per $1,000 discount. 

_ Posted rates of leading bankers are as follows: 





November 28. | Sixty Days. | Demand. 





Prime bankers’ sterling bills on London. .|4 821304 8315 4884 
Prime commercial .......... ccccecsccscun. 48040481 | _....... ° 
Documentary commercial...... ........ 480 a4 803}. Oiciahimods 
ce i 5 224%2@5 2178/5 193805 18% 
Awsterdam (guilders)...... ............... 39%@ 37%) 40%+n@40%1¢ 


94142@ 9453] 9538@951g 











United States Bonds.—Government bonds have advanced 
since last week, but are still below where they were early iz 
the month. 

The Secretary of the Treasury has purchased during the 
week $504,650 of the 444 per cents, making the total redemp- 
tions to date under circular of October 9 $5,993,900. 

The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department : 





NETS EO OUI nS ee eee 




















4% Per Cents due 1891. 4 Per Cents due 1907 
Offerings. |Purch’es .{| Prices paid.|| Offerings.| Purch’es. | Pricea pasa 

Nov. 22..| $199,3C0| $199,300 7 ae Jo 

“ 24. 89,250} 89,250 ”. Be Wer ee iat 2 

* — 95..] 65.400) 65,400) gk ff we we] cee nom 

“ 26..} 31,800) 31,300 | an | rere meer aioe 

= a ree _ | ee | ee ee eave 

“ 28..| 119,400) 119,400 | a oe meee ye 

Total. . ..| $504,950! $504,650 aS eee eras ce 


























The closing prices at the N. Y. Board have been as follows: | 


























Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Now. 

Periods| 22. 24. | 25. 26. S74 28. 

419s, 1891. ......reg.'Q.-Mch.|*103  *103 *103 |"103 7 *103 
4192, 1891. -... coup. |Q.-Mch.|*104 *104 *104 \*104 ° *104 
4s, 1907... .....reg.|\Q.-Jan .;*12019 120 *121 (*121 : *191 
Do stamp’d int. pd.}.... ....;,*117 ,*117 *118 {*118 x *118 
66, BOGF -cccccas coun. |Q.-Jan.|*120 |*120 |*121 (|*121 eo (121 
Do ex-ep toJ’ly,’91'.... .... *117 |*117 |*118 118 = i*118 
6s, cur’cy,’95....reg.'J. & J.\*112 |*112 ("112 /*112 = 112 
6s, cur’cy,’96....reg.iJ. & J.|*114 |*114 |*114 (*114 “4 (|*114 
63, cur’ey,’97....reg.'J. & J.\*116 |*116 |*116 \*116 ; *116 
6s, cur’e; ,’98....reg_!J. “ J.\*118 is *119 |*118 *118 
6s, cur’cy,’99....reg.'\J. & J.'*120 }*120 |*122 ,*121 *120 














* Thisis the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—State bonds have been irregu- 
lar, but with an upward tendency. The sales have been: 
Louisiana consol’s 4s, $15,000, at 92@931¢ ; South Carolina 6s, 
Brown consols $5,000, at 100 ; Tennessee settlement 6s, $1,000, 
at 10614, compromise 3, 4, 5, 63, $4,000, at 7344 ; Virginia 63, 
deferred trust receipts, $20,000, at 724. 

Railroad bonds have been less active than a week ago, and 
the changes in prices have been very irregular. Of the low- 
priced issues Atchison incomes and Texas & Pacific incomes 
have been those most largely dealt in. The former has ad- 
vanced 5 points, the latter remaining about where they were 
last Friday. Northern Pacific consols among investments 
bonds have been the favorites, and close at 84 against 82 a 
week since. Other noteworthy gains are Rio Grande Western 
firsts 2144, Toledo St. Louis & Kansas City firsts 4 and Wabash 
2nds 3. M. K. & T. 2nds have advanced 2g and Reading 
ist preferred incomes 314. The financial difficulties which 
have rendered necessary the appointment of a receiver for the 
company were the cause of a drop of about 14 points in Oregon 
Improvement 5s. Toledo Ann Arbor & North Michigan bonds 
have also been weak. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown greater steadiness and strength this week than at 
any time since the great depression began. On Tuesday there 
was a slight set-back, but on Wednesday,with freer buying for 
London and the support to Union Pacific by the new —— 
interested and their followers, an advance took place that in 
many cases more than made good the-loss from Tuesday. 
To-day there was a strong upward movement, followed by 4 
reaction, prices closing, however, generally higher than on 
Wednesday. The coalers were weak, Lackawanna opening at 
13514 and closing at 13334. 

A number of the leading stocks have enhanced greatly in 
value since Friday last, the improvement reaching to from 434 
@'734 points in Atchison, Union Pacific, St. Paul and Rock 
Island. The restoration of a certain degree of confidence here 
and in London, and the hope of a general peace, or something 
like it, in the railroad world—in consequence of Mr. Gould’s 
ascendancy in Union Pacific—have aided in the rally. 
Rock Island stock, on free buying, has advanced sharply, sell- 
ing at one time 13% points higher than when at its lowest on 
Friday last. Illinois Central has been up to par again, and 
Denver & Rio Grande preferred, with good earnings and the 
opening of the standard-gauge route to Ogden, is within 4 points 
of the highest price of the year. Northern Pacific preferred 
has also been strong while North American has been weak, 
closing at 1214, against 13% last Friday. Louisville & Nash- 
ville has participated in the strength of the London stocks. 

As for the specialties, Nickel Piate stocks dropped about 20 
per cent in value on the failure of a broker holding a large lot 
of them. The preferred fell to 50 (the previous lowest this 
year being 63), but closes to-day at 55. Oregon Improve- 
ment stock fell from 191g to 11 upon the appointment of a 
receiver. There has been heavy trading in Chicago Gas, the 
—_ weakening on adverse reports, closing to-day at 3734. 

ugar certificates have resumed their erratic gyrations. 
Wednesday they sold at 48, the lowest this year, on reports of 
an unfavorable exhibit forthcoming from the receivers; but on 
the announcement of a stay of proceedings having been 
granted by Judge Cullen, they suddenly advanced seven 
points and to-day closed at 5715, against 56 on Friday a week 


ago. 
Silver bullion certificates have been in better request the past 
few days at higher prices. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 28, and 


since JAN. 1, 1890. 





HIGHEST AND LOWEST PRICES 






















































Range of sales in 1890, 




















of the 
STOCKS. Saturday, Monday, Tuesday, |Wednesday, Thursday, Friday, Week, 
Nov. 22. | Nov. 24. | Nov. 25. | Nov. 26. | Nov. 27. | Nov. 28. |Shares,| Lowest. Highest. 
Stocks. 
Santa Fe....| 29%4 3038, 30% 3418 3215 34 31% 33% : 333g 3438)144,187| 2319 Nov. 15} 5033 May 15 
eachaeadineatiaa *4% 544) 5 5 *5 533 «538 ; 5 514 440| 43g Feb. 27| 910 May 15 
capaneueanine *7314 744] 731g 7319) 74 74%) 74 7 ; 75 7544 600} 67 Nov. 19} 8444 Aus, 16 
RA 49 50144; 49% 51 50% 51 497% 51 : 51 52 8,810) 42 Nov. 15) 6113 Junel0O 
nipianeale 52 10012 101g) 981, 102 9712 100 992 100 : 101 102%| 4,436 Nov. 19)12815 May 14 
Sle he AN 29 29 29 29%! *29%, 30 291g 29 . *30% 314 $15| 261g Nov. 18] 3612 May 17 
&O.—Vot.Tr.cert., 18 18133] 18 18%) 18% 18%) 18 18 : 18 1849) 2,240| 15 Nov. 10) 273¢Jan. 2 
do ist pref..| 45 46%) 46 46 45 46 451g 46 : 45 46 2,320| 38 Nov. 15| 66% May 7 
do 2dpref...| 2942 30 30 30 30 3014) 30 : 30% 30%) 1,560) 25% Nov. 15 4629 July 18 
Chicago & Alton.............. *122 128 |*124 126 |*123 128 /|*124 130 : : > errr 23 Nov. 12/135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...|*------ 11 “9 =11 *9 11 “9 11 a Sy eee 65, Feb. 28} 1514 June 16 
Chicago Burlington & Quincy. 874g 8812] 867% 90 87% 9019) 877% 89% : 895g 927%) 37,579] 80 Nov. 15/11115 May 10 
Chicago & Eastern wees. *39 40 | 38 38 | *37 40 39 ; 40 500) 2619 Feb. 3 July 
ref. 49 50m 4950 Bee -Si% Bar| “Si Bak 537 B55, 175,725 4 Nov. 15 7953 May 26 
c Milwaukee &8t. ‘Paul. +4 rn ° 8 4 NOV. 95g May. 
me pret. | 106% 102,,| 107,, 1921 1088 108,,] 1968 107n| —; | 1978 109" B86 tODte Nov: 15122" May 28 
cago & Northwestern ..... ~ 8 ; ~ ,343/1011o Nov. 117 a 
= 4 pref. rt 139% = 13718 137% 1374/*137%9 13 ie : “2 138%e mm 36% Nov. 18 148 ad ¢ 
Ohicago Rock Island & Pacific. p : , 6115 Nov. 21} 9858 Jan. 
Chicago St. Louis & Pittsburg.| 12% 1342) 12% 13 121g 13%) 122 {21 : 1249 127g) 2,400) 1119 Nov. 19} 1814 Feb. 26 
pref.| 35% 3614) 3633 37%) 3719 37 35 37 : 3744 3712} 1,200) 3212 Nov. 19| 53. Feb. 26 
Chi St. Paul Min. &Om..| 24 24 | 24 24 | *22 25 | 22% 23 : 24% 24% 550} 19 Nov. 10) 3673 May 10 
Prot | “eo Bul “as, Se, | “Sots oa, | os, Got] | “Bb Soe| aaiaag| 38 Nev 1a]tO0r May 28 
Cleve. Cincin. Chic. & St. L.. ze Be 5 62 j ‘ : } 18,285] 55 Nov. 10} 8044 June 
Do ref.| *9149 ...... 921g 9219} 921g 9219) 924g Y2I9 : 9212 924) 1,133) 86 Nov. 10/101 May 12 
Columbus Hocking Val. Tol. 26 26 26 Rn 26% 264) 25 25 : *251g 2619} 1,970) 18% Jan. 13) 32% Sept. 2 
Delaware & Hudson .......... 1305,132 | 132 131% 13333)/X130 131% : 131 131 4,163/1281 Nov. 17/175 May 14 
Delaware Lackawanna &West| 13333 13619) 134%, 137% 13548 13739] 13458 136g 13219 136%] 64,478/1233g Nov. 15/1491e July 21 
Denver & Rio Grande ........ 173g 17%| 17% 17%! 17% 17% the 185. ; 18% 18%) 3,230) 14% Apr. 1] 21%Sept. 2 
D 54 54 55 6 557% 561g) 9542 58 : 571g 5844) 5,495) 45 Mar. 26] 6119 Aug. 28 
East Tennessee Va. & Ga..... 7 7%| 738 7% 7s oe 71g : *71g 8 1,740} 653 Nov. 17} 1119 May 21 
Do lst pref.| *64 O | *64 70 | *67 67 872 : 1 eter 67 Jan. 6/ 81 May 21 
2d pref.| 16 16%) 16% 17 16% 16%) 16 16 : 1642 16%) 5,016) 13% Nov. 10) 27% May 21 
Evansville & Terre Haute..../*105_ ...... 10532 ...... 10 112 | 110 1111 : 110 110 1,100} 96 Jan. 17|127 June 27 
eset Northen, tet 72% 73 72 72 721g 725) “73 75 : 7344 74 1,350/164% Nov. 11} 86 Junel 
Hilinois Central...............- 97 97%) 9644 98 98 100 97% 99 : 9812 100 3,524/ €5 Nov. 10/120 Jan. 31 
Iowa Central A RE Se IR 6 6 *6 7 *6 Ar. 6 : 6 520) 3% Nov. 17) 1244 May 12 
pref.| *20 23 | *20 23 | 20 201g) “19 23 : 21% 21% 50} 17 Nov. 18] 3312 May 12 
Lake Erie & Wentern.. sare 134g 13%) 1349 1349) *13%g 13%) 13 13% 1333 1312) 1,232) 10% Nov. 15) 1973 May 15 
ref..... 52 53%) 53 5 53 54 52% 53 : 53% 54 7,365| 48% Nov. 19| 68 Jan. 31 
Lake Shore & Mich. southern. 106% 10732) 10633 10778) 10612 107% | 10642 10749 : 107'4 107%} + 9,230/10214 Nov. 15/1148 June 5 
TTI, icccsnsctnmencseds “85 88 6 8542 8519] 8748 88 : 8514 85, 684| 85 Nov. 10) 95 July 25 
Louisville Evans. & St. Louis.|See followin|g page. : 
Louisville & Nashville........ 72% 7418) 72’ 76 7433 75%| 748 762 : 76% 7819) 64,355 65% Nov. 19} 9212May 5 
Louis. New Alb. & Chicago...) 28. 28 28 | ..--.- -.-0-- 20 30 ‘ 25 1,21 Nov. 11| 5419 Mar. 10 
Manhattan Elevated, consol..| 98% 100 991g 101%) 99% 102 99 100% 101 101%] 6,150 ~ Nov. 10/117 May 16 
Mexican Conteal. ES, 1943 20%; 20 20 20% 2042) 20 20 ; 2L 21 1,470| 16 Nov. 19} 3l4e8June 4 
Michigan Central.............. *88 90 88 90 91 Y1 | 90's 90 : *91 os 1,010] 8349 Nov. 19|104% June 6 
Milwaukee Lake Sh. & West..| *91 95 | *87 95 | 93 93g) "92 : *92 500} 84 Sept.13|104 Jan. 23 
Do pref.| 1114911139/107. 111 (*107 111 |*109 111 1061, 106% 159/106 Sept. 6|117 Jan. 23 
Minneapolis & St. Louis...... 41g 415) *410 6 *Alo 6 4lg 41 : 414 200 Nov. 21 May 3 
0 BOE | cases sengen 9% 94) *9% 13 9 942 : *9l4 11 400} 812 Nov. 17 May 9 
Mo.K.&Tex.,ex.2dm. bonds}! 11 11% 1 11 11% 12 ll4g 12 : 1349 1418) 5,120) 9% Apr. 23) 205 July 16 
Do. pref.| 2142 22 Zllg 22% 22 22%) 21 21 : 22 22%] 2,059] 164 Nov. 15| 3113 May 10 
Missouri Pacific............... 64149 657%) 64% 67%) 6542 68 65 67% : 66% 6814] 50,722) 56 Nov. 19| 79%4 May 10 
Mobile & Ohio................. 27 28 27 9 28 28 27 2748 : 28 28 3,060| 13 Jan. 7/| 31 Oct. 22 
Mashv.Chattancoga dt. Samtel °OB IOB | ccccce o00--- *95 100 | *94 100 ; *95 100 | ..... 5 Nov.17/1 Sept. 2 
New York Central & Hudson.| 100 100%) 99% 100%) 100 100%/) 100 1004, : 10012 10012) 3,691) 95%2 Nov. 10|111 June 3 
Wew York Chic. & St. Louis...| 1242 1242) 93 12 1158 12 ll’, 112 = 114g 11 8,457] 91g Nov. 24; 18% Jan. 27 
Do ist pref.| “63 65 | 50 57 | 55 56 5 95 = 55 55 | 6,043) 50 Nov. 24| 75 May 5 
Do 24 pref.| *33%4 3414} 23 27 24lo 26 244 244 > 2449 24%) 11,495) 23 Nov. 24) 4242 May 5 
Mew York Lake Erie & West’n| 19% 197%) 19 195) 19% 19%) 1948 204 S) 2018 20%) 13,050) 16 Nov. 10) 2942 May 19 
Do pret.| 50 50 | t4749 51 5lig 514%) 50 51 > 51 51 1,290/147 Nov. 12} 6912 May 23 
New York & New England....|_ 344 35 33% 35 3438 35 34 35% 34% 35%) 15,517) 28 Nov. 15| 524% May 16 
New York New Hav. & Hart.|*250 255 | 252 252 |*250 255 |*250 255 : *253 255 4415 Jan. 10|270 Junelé 
New York Ontario & West...., 15 16 | 15% 15%) 1533 15%) 15, 1558 61g 1658) 6,050) 13. Nov. 19) 22% May 20 
New York Susquehan. & West.| “642 7 653 7 “6% 7 6% 6% : 7 744) 1,220) 5% Nov. 15) 9 May 10 
0 pref.| 25 25 | ...... -.-.-- 25 25 | 26 26 : 27 2753} 1,060] 21 Nov. 17| 3453 May 12 
Morfolk & Western............ *13lg 1619) 16 16 | *15%2 16%) 15% 154 ; *14 6 4 13. Nov. 19) 2473 May 6 
eae: 531g 5339) 53%8 54 54% 554) 54 5 ; 57 57%) 2,5 8 Nov. 19| 6633 May 20 
Borthern Pacific............. 221, 23 22 2319) 22% 234) 21% 22% : 2214 23 | 38,760| 116% Nov. 11| 3942 June 10 
Do we asenden- 4 63% 647| 6314 6612) 6419 6610) 63% 65% : 654 6653) 91,899] 55 Nov.11} 86 May 19 
Ohio & Mississippi ........... 19 1953} 18% 1933) *1814g 1919) “1849 194 : 19% 20 2,250} 15 Nov. 19) 27% Aug. 28 
Ohio Southern ................ "5. ae t*ee s2 f P84 17 | *14 17 : ae 2 eee 1340 Nov. 12} 24 June 6 
¢ n R’y & Navigation Co.| "82. 86 | 82 82 | *§0 85 | *80 85 : 84% 88 650| 74% Nov. 18|10818 Apr. 24 
Oregon 8h. L. & Utah North..| 22% 24 23% 24%) 23 2414) 23% 24 : 24 24 2,650} 16 Nov. 15 Jan 
— Decatur & Evansville.| 15% 15%) 16 16 15 «615 15s 15 : 15 815%) 1,055; 13 Nov. 15 May 3 
Read. Vot. Trust. Cert.) 31% 31%| 30% 33%) 3112 3319] 3133 32%: : 31% 3344) 43,615) 27% Nov. 10 48% May 19 
Richmona&West P’t Terminail 16% 17 163g 1733) 16 1734] 157% 16% " 1633 1718] 66,694| 1319 Nov. 15| 2874 May 21 
Do pref.| 67 69 6612 6915) 67 6819) 677% 681 ; 68 68% ,219| 62 Nov. 18) 8742 May 21 
Rio Grande Western.......... "17 =-189 1°77 is 18 18 mH 19 : 18% 18% 300! 1519 Feb. 27} 2473 May 10 
Do ref.| 45 46 45 45 45 45 . Rabie See 592! 40 Mar. 3| 53142 May 14 
Rom e Watertown & Ogdensb’g *100 110 |*102 110 |*102 1llwv 105% 105% Ee pean ie wee 10'10014 Nov. 13/120 July 24 
St. Louis Alton & T. H., pref. , one geeeieeers I eieamiel ) eee : Eanes 105|115 Jan. 7/1301 May 13 
Bt. L. Ark. & Tex., trust rec..| *942 10 | *10 11 105, 10535 10 10% : 1053 1053} 1,400| 9 Nov. 7| 14% May 9 
St. Lou. & San Fran.1st pref.| “67 74 | *65 72 | *68 75 | ....00 en-e-- . ty . i depne edited ~ asia 65 Nov. 10/105%4 May 24 
Id casi cial inninibe susibell custads denied aenend dagedl wénnen eae ae, Pee peies: Bie + 20 Nov. 18} 38% June 16 
Do pref.| 84 85 512 8 85 a pees 525| 80 Nov. 18) 99 July 18 
St. Paul Minn. & Manitoba ...| 102 10219) 1011,101%/ 101 101%) 102 102 ; 10144 10114 78 7 Nov. 19)1 Jan. 9 
Southern Pacific Co........... 26 2633) 26% 28 28%, 29 28 9% : 29% 30 3,990) 2219 Oct. 20) 37%4 Apr. 22 
Texas & Pacific ............... 15% 161g) 1549 1633) 15% 1634) 1533 15% ; 15% 16 | 10,345) 13 Nov. 17) 2442 May 20 
Tol. Ann Arbor & N. M....... 17%, 18 17 17% 17 17 164g 17 : 16 16%4| 4,225)112 Nov. 11| 424Junel13 
Toledo & Ohio Central........ ee. econ 55 | *55 70 | *55 70 : . a eee 4219 Feb. 1| 6849 June 1l 
Do. ee 90 ' “77% 90 | *80 *80 0 : ,  Beeoere 68144 Feb. 5' 95 Aug. 19 
Union Pacitic penieginehhibastinmaiadh 48% 5033) 501g 527) 50%¢ 52%! 501g 53% : 5314 5533/108,855, 421g Nov. 19) 68% Jan. 28 
Union Pacific Denver & Gulf.| 2244 24 23 2419) 23 2413) 22% 2319 : 23% 25 6,861| 17 Nov. 15| 385s May 8 
RTI LE EE 9 9195 9% 10%) 10 1033! 10% 10% - 91g 10%! - 4,320) 8% Nov.15) 15 May 12 
Do pref.| 1838 18%; 1833 1919) 18% 1933) 1853 19% : 19 1949] 7,135) 1512 Nov. 15| 3142 May 14 
Wheeling & nae matie.. Se al 285, 30 29 301g) 30% 31 30% 31 : 3016 31%] 5,520) 25% Nov. 19) 425% May 19 
Do pret.| 6833 6919) 671g 695) 6753 68%) 68% 695, 6933 69%! 2,027 63 Nov. 19 May 19 
Wisconsin Central Go einai éstees 17% 1849 18 1953 1849 1933) 18% 18% ; 18% 185, 4,433 141g Nov. 15) 3658 Jan. 10 
Miscellaneous Stocks. : 
Amer. Cot. Oil Trustreceipts. 1642 16%) 16% 17 16% 17% 16 16 : "161g 1714) 2,080; 14 Nov. 17 ace Tae 19 
Buckeye Pipe Line Certif’s §. jenene tenet 16 6 ey PSone ; 141g 15 | 11,000) 141s Nov. 28 Aug. 18 
Ohicago Gas Co............... 9%, 40 3914 407% 3834 40% 37 38% ; 36% 3844) 43.575| 32 Nov. 17 65 May 15 
Citizens’ Gas Co., of Brooklyn ITE) PRESS ENE LENT Ta mre ies Fee iii ats Perec: 68 Feb. 20)101 Oct. 28 
Colorado Coal & Iron......... 36% 384; 37 37%) 36 7 34% 351, ° 32% 35 7,110, 30 Nov. 19) 544% June 6 
Consolidated Gas Co. ICE *95 97 96% 9714) 9744 9710) 9738 971s - 38 §8=699 1,295) 92 Jan. 2/107%4 May 16 
Distilling & Cattle F. Co...... 4144°41%) 40% 4119) 40% 41 40 40% ; 40 401%) 6,717) 36% Mar. 4 Oct. 
Edison General oe aia *86 0 894g 9014; 87 8714, 8812 881 ° 85 5 331| 65 Nov. 111119 May 21 
Laclede Gas (St. Louis)....... 1539 15149) 15% 1519) *13 15 15 15 ; *12 15 160} 1019 Nov. 17| 2833 May 14 
National eaten a 16% 1739) 17 1753) 17 1719 16% 1732 : 16% 1714) 25,693) 14% Nov. 15) 2412 May 15 
North American Co........... 12% 137%| 1253 14139) 1219 1353, 1173 12% 12% 13%4| 54,262) 7 Nov. 13! 47%3Sept. 3 
on sugrovement Co aided 18 19% 134 18% 11 £412 11% 13% ; 1319 1448) 12,845) 11 Nov. 25) 54 May 12 
SC ren 33% 3415) 33% 35 341g 35 33 341g : 33% 3414] 10,360) 281g Nov. 18| 4733 July 18 
ge Line Certificates, ...... 69 69%) 6915 70 6753 69% 661% 68 : 657, 677.\255,000| 657%, Nov. 28,108% Jan. 21 
an Palace Car Co....... 86 186 | 187%192 | 190 193 | 186%189% ; 18912 18919} 3,172/168 Nov.12\222 J 
Silver Bullion Certificates. ...| 10233 10416) 10353 10414|*...... 04 | 103 1053, : 10519 108 |7,256,000| 96% Nov. 19,121 Aug. 19 
Sugar Refineries Co........... 56% 58 4 657 5014 55 8 4@ : 521g 581/111,702| 48 Nov. 26) 95 May 21 
Tennessee Coal & Iron........ 32% 3419) 3219 35195) 34 3519) 331g 344 ° 34% 35 ,000| 28 Nov.19' 89 Jan. 7 
Do do pref cagnee genseel waeser scones OD BE: | induces sgpnee ee fe ere 230| 71 Nov.15119 Jan. 27 
Western Union Telegraph....| 78% 79 7753 7933) 7840 797% 7846 79 ‘ 78lg 791g) 18,521) 74. Nov.10 87 May 14 





























* These are the prices bid and asked; no sale made at the Board, 





§ Prices from both Exchanges. ¢ Under the rule, cash, «x Ex@ividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IVACTIVE STOCKS. (¢ Indicates actual sales.) i 
ilied in 1890. | | Nov. 28. { Range (sales) in 
INACTIVE STOCKS. Nov. 28. | Range (sales) in 1890. INACTIVE STOCKS. ae ge ( 1890, 
1 Indicates unlisted. Bid. | Ask. Lowest. | Highest. — 1 Indicates unlisted. | Bid. |Ask.| Lowest. | Highest. 
Raitilroa« stocks. Peoria & Eastern............... 100; 6); 9 7 Nov.| 15 J i 
Alabama & Vickburg{....-... -- 100} 40 |...... 35 Apr. | 41 Oct. || Pitts. Ft. Wayne & Chicago....100) 150 1155 150 Nov. |157 Sone 
Albany & Susquehanna.... ... 100 160 |.......160 Oct. {175 May || Pittsburg & Western........... 50 "20 |...... 2519 Jan. ; 30 May 
tlanta & Charlotte Air LJ....100*...... 98 | 88 Jan. | 91% May Preferred...............---.-- 50, "25 | ....-. 34 Sept.| 41 May 
Belleville & South. Ill. pref........ 2 J eae 120 Oct. (120 Oct. || Rensselaer & Saratoga ........ 100 1180 |...... 177 Nov. |185 Mar. 
Boston &N. Y. AirLine pref....100 ......|...... ‘10142 Jan. 107 June |( 8t. Joseph & Grand ~ re tenes 100, ...... J-eeeee 13 Aug.| 16 May 
Brooklyn Elevated‘ .... ....... 100, 25 | 30 | 37%4June! 39 July || St. Louis Alton & T. H......... 100 325 | ...--- | 2212 Nov. | 461g May 
Buffalo Rochester & Pitts..... 100 29 | 31 | 15 Jan. | 41 Apr. || St. Paul & Duluth See Aétive 8 tocks” | 
ES RR EE TR 100 74 | 76 | 73%Nov.| 80 Apr. | South Carolina................- 1006 Bly 419) 11, Jan. 5 Oct. 
Burl Cedar Rapids & Nor..... 100 20 | 35 | 20 Nov.| 35 Feb. || Toledo Peoria & Western ..... 100 13 | 15 | 13 Nov. | 201g May 
California Pacificf.............. 100 9% 13 | 10 Mar. 112 May | Toledo St. Louis & K. City .....-.. | eeceee lewcece | 17 Aug.| 19%9 Aug 
Cedar Falls & Minnesota. ...... 100 *2 | 7 | 2 Oct. | 5 Feb, | Virginia Midland............... 100) ...-.- leceeee | 374 Nov. | 531g May 
Cleveland & Pittsburg......... 50,150 |155 154 Mar. 157 Jan. Miscellaneous Stocks, | | | 
Columbia & Greenville ae Pa Lag DT nadeseleades 25 <Apr.| 35 May | AdamsExpress................. as scocce 140 Nov. 156 Jan. 
Des pop © Pere Dodge..... 100 4 6 | 5 Feb. 9%May American Bank Note{...-...... 414g 43 | 42% July | 4212 July 
SS rin, We 100 ......|......| 18 Feb. | 27 May | American Cattle Trust] ............ ............-| 10 Jan. | 1519 June 
Duluth 8 Shore & Atlan.{[..... FF 2a | 4 Nov.| 15 Feb. | American Cotton Oil Co.¥--.-- 100 315 were 10 Nov. May 
I RRS ic oe EN I 100, 12 | 16 | 10 Nov.| 244 July | ik  — " = eeneNs 100 32 | 35 | 304% Nov.| 75 Mar. 
Flint & Pere Marquette......-.. 100, {18%)...... 18 Nov. | 3814 May || American : a bsessccececes 100 [11518 11553 = Sept. 120 May 
ne RE 100 *85 | 90 | 89 Nov. |103!2 May || Am. Telegraph & Cabie or ceeeee 100, {8042 ...... Nov. | 87 Jan. 
Georgia P Paciitet 5 REE CRED 100, 7 | 10 | 5% Nov.! 14% Mar. | American Tobacco ~~ pc -100\"...... 98 95 Nov. |100 Sept. 
Green Bay Win. & St. Paul....100' 6 71g 3leoJan. | 107% May | Brunswick Company....... ...100 "19% ...... | 16 Nov. | 36 Jan. 
Houston & Texas Central...... 100' 2 4 212 Oct. | 7 May || Columbus & Hoe ‘ing Coal..... 100) 318 |...... (15 Jan. | 33 July 
Illinois Central leased lines....100 80 |...... 95 Oct. | 9912 Mar. | Commercial Cable.............. 100 100 |.......100 Oct. |10542 June 
Kanawha & Michigan. .......-. 100 *13 | 16 | 10 Sept,| 16 Oct. || Consol. Coal of Maryland...... 100| 22 | 26 | 2216 Jan. | 2719 Aug. 
Keokuk & Des Moines......... BET  sdnateldsente | 6 June; 6 June | Laclede Gas pref............... 100) ....../..--<- 5219 Aug. | 681g May 
in tocceesnnd= spocteces 190 ecescel ceoses | 7g S8ept.| 13%4 May | Lehigh & Wil 68. Coalff............ 15 , 19 | 15 Nov.| 25 Jan. 
Kin ton & RR ESE SS 11 Oct. | 24% Jan. || Maryland DOE sc ccccccecccceces 100 15 | 164% 13 Jan. | 1612Nov. 
Louisy. Evans. & St. Lo., cons. 100 BTS ee 29 Aug.| 31 Aug. | Minnesota Ei itevcorseccesuces 100) .cesce ' 81 | 80 May | 91 Jan. 
| tS AR. SG EES -..-.-|-.----, 58 July | 65 Aug. || New Central Coal............... 100; 69 | 12 | 71g Apr. | 1119 June 
Louisville St. L. & Texas... ... 100 *15%| 16% 8 Nov.| 33% Aug | Ontario Silver Mining.......... pe GD leccaee 36 Jan. | 47 Oct. 
eres & i bins aieatineginbus = adieaied 70 65 = Oct. 5 May || Oregon Improvement., pref....100) ...... ..----, 90 Mar. 100 Apr. 
i EAT EE — — See 112 Nov./115 July | Pennsylvania Coal............. 50, 240 |......290 June |301 Sept. 
Mara, “Houghton & Onto. "400 i ee 10 Jan. | 154 Apr. | Phila. Natural Gas............. SET sevecs | ate | 581g Sept.| 66 Jan. 
BIL OEE 100} 88 )}...... 82 May | 9012 Mar. | Postal Telegraph—Cablef .. ....... | BP isecces 31 May | 381, Oct. 
Memphis & Charleston......... ae Se 50 Nov.| 64 | Quicksilver Mining. ............ 100. 6 | 7 6 Feb. 9145 June 
Mexican National.............. BT édpaccktonsch | 414 Nov. ay ||  Preferred...... ..........00... 100| 36 | 39 | 35% Feb. | 431g June 
BEGETS & MGGOK. 2... cccccece- cee Si ndaneuabelens 145 Nov. |1561, June | Texas — Land Trust...... 100, 14 | 16 | 13 Nov.; 23 May 
Newport News & Miss.Val.§...100) ......|...... 17% Feb. | 18 Feb. || U. 8. Express................... 100; 64 | 68 | 63 Nov.| 90 Jan. 
N. Y. Lack. & Western:........ «ee _- 110 Apr. {115 June | Wells, Saeee iianeoss aacuiidsihaia 10013819 ...... 135 Jan. 150 June 























. _ * No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 28. 















































SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask. SECURITIES. he Ask. 
Alabama—Class A, 4 to 5..... ree De lepéses New York—6s, loan........... 1893, 108 |...... 's. C. (cont.)—Brown consol.6s.1893;| 99 |100 
0 cstsinenanenendie 906; 107 |..... North Carolina—6s, old........ _ ee Seen ‘Tennessee—6s, Titnsens 1892-1898 65 |...... 
_ awn 1906 cenece 105 || Funding act................. 1900; 10 | 20 || Comyromise, 3-4-5 -6s...... 1912; 72 | 78 
Currency funding 4s........ DE cenhseteusons | New bonds, J. & J....1892 1898, 20 |...... New settlement, 6s......... 1913) 10239/..... ~ 
Arkansas—6s,fund. Hoi. 1899-1900; 10 | 20 || Chatham RR...................... 3 7 Tiietacs savedeaneosumennadas + Sl 104 
do. Non-Holford; 150 (180 Special tax, Class 1............... 3 7 Tinadhanndndininamnneonnwanmetiie 1913; 70 | 75 
7s, Arkansas Central RR........ 4 10 | Consolidated 4s............. 193G G7 11GO |i ViPGIO Gs, ONG. 220. cccccceccccscce! cocccs sc iaeinienm 
uisiana—7s, COMS........... 1914; 105 |...... NOE, air 1919; 121 (126 6s, consolidated bonds...........| ...... caiiinain 
Dt Ti cccsbasenonsdigehinnaans | es ‘Rhode Island—6s, cou..1893-1894 108 |...... 6s, consolidated, 2d series,rects.) ...... stamina 
Missouri—Fund......... 1894-1895; 110 |...... poe Carolina—6s, non-fund.1888 | 314; 410), 6s, deferred, trust receipts, ..... e 7%; 8 








Capvrtal 
Surplus.| Loans. | Specte. | Legals. | Deposits. 





* New York City Bank Statement for the week ending Nov,{ Bans. | 
1890, is as follows. We omit two (00) in all cases. - Sante." 


Oct 25 ...' 
(00s Loans. | Specte. | Legals. | Deposite. | Nov. 1....! 














l 
3 





. *We omit two ary all these figures. + Including, for Boston and Pbhila- 
delphia, the item ** due to other banxs.” 


City Railroad Securities—Brokers’ Quotations, 









































Atlantic Av., B’klyn.St’k.(/120 ,126 .,Dry Dock E. B’y &_B8.— 
Gen. M.,53,1909...A&0}105 [107 Scrip 6s......... RA 100 jieona 
Bicker St. & Fal, &.—Stk.| 24 27 eighth Av.— ‘> 
lst mort., 73., 1900-.J&@&J|110 {115 |/Ei nthA V—Sert rip, 65,1814 tits j2 
Brdway & 7thAv.--St’k..\....../205 |/42d & Gr’nd St. aw, 240 (245 
ist mort., 5s, 1904 .J&D'100 |105 1st mort., 73, 1893.A&0 108 |.....6 
2d mort., 58, 1914...J&J|100 |105 ||42a St. Manh.& St.N.ave| 40 | 43 
away 1st, bs, gu ....224:100 /104 || lst mort., 6s,1910.M&S3112 114 
2nd 5s, int. as rent.,’05.| 93 96 2d M,, rT EY: pies &J| 50 | .57 
Srooklyn City—Stock. ---/158 [161 ||Houst.W.St.& P. F’y—St«./$ waenen 
lst mort., 58, 1902..J&J|100 (105 lst YC 7a, 13894. _ &J\100 |107 
B’klyncrosst’n 58., 1908/108 [110 ||Ninth Ave ... _...... 107 
Bkn.v peor 1933 J&J'100 |102 Geaané 2 Ave. —Stock.......!110 |...... 
eonebons Jentrai Crosstown—Sv’k..|155 oone lst — ty 5g, 1810. “M&EN 105 |107 
wtebes lst mort., 63,1922.M&N/115 (|120 ||Sixth A Stock ........;200 |210 
Jont. Pk.N.& E. Riv.—Stk.)|......'125 lst mort., 73, —~e &J|105 |106 
at eabeaionnal Consols. 3, 1902 . -J&Dj)117 (|12C |/Third Ave.—Stock.. -|290 
ury DILE.B.& Bat’ r—S3tk.|140 }145 lst M., 5s, 1937. ... “T&I|109 j110 
lat mort., 78, 1893..J&D/102 |107 Twenty-thire St.—Stock..|....c. 235 
lst mort., 73, 1893. ... .1105 107 











Bank Stock List—Latest prices of bank stocks this week. 





BANKS. ° BANKS. , Bid. BANKS. | Bid. ; Ask 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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. Ce Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the | Range of sales in 1890. 
q Indicates unlisted. Saturday, | Monday, Tuesday, |W ay, | mia de Friday, Week, — 
Nov. 22. Nov. 24. Nov. 25. Nov. 26. Nov. 27. Nov. 28. Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 29 30%) 30% 344; 32 £34 315g 335, : 33% <r "86,517 23% Nov. +5 5053 May a 
Atlantic & Pac 100 5 5 5 5 5 +) 544 : 54 5 96 1g Mar. 1 914 May 
Baltimore & Ohio (Balt.). 100| *95 97 95 95 F _ x feo 97 : *94 93° 110} 95 Nov. 24}107% May 33 
1st preferred jee Tee  ~. orn BED | - settles , eer : ete! Boers. 126 Mar. 20/130 July 
2d preferred 6 7 ee ee *115 118%9/*...... G 116}, 116% : *116 117 18/112 Jan. 141118 Mar. 28 
Boston & Albany oy. 100; 192 192% 194 194 | 1934 195 195 195 : 195 195 214:192 Nov. 20/2311o Aug. 14 
Boston & Lowell — 176 175 BvD fF ensbes 176 | 175 175 ee ee 1 11/168 Jan. 15/177 July 11 
Boston & Maine os 100| 194 195144) 193 19544) 195 195 | 193142,194 : 19349 19414; 1,066:189 June 30/235 .Apr. 8 
Centralof Mass. “ 100; 1832 19%) 1912 20145) 19%, 20 1842 18% : 19 19 640} 1440 Jan. 9] 23'9 July 21 
Preferred “6 100| 37 £387 35 37 35 37 35 35% : 35% 36 1,220! 29 Jan. 3) 45 y 21 
Chic.Bur.&Quin. “ 100| 8758 88 87 89 89 8912) 89% 90 ; 90 9215) 3,926) 8114. Nov. 15/11ll%4May 9 
Chic. Mil. & St. P. (Phil.).100 4933 5014) 49% 53 52 54%4| 5138 54% ; 54144 5519) 10,300) 44 Noy. 15! 79% 26 
Chic. & W. Mich. (Boston).100| *37 40 35 48635 fe | eee pes ; 40 40 183, 27 Feb. 19) 4649 May 2 
Cin.San. & Cleve. ae See “P . «ccesa 23% 23%; 24 24 241g 2410 : 25 26 700; 22 Nov. 21] 33 May 21 
Cleve. & Canton “ BN oc0-0e Secess] coscts oscses 6 6 7 7 : Wiech 6 8| 6 Nov. 25) 12 May 
Preferred “ 100} 20 20 | *21 ...... 201g 2019] *263g ...... : « . Bee 60; 20 Nov. 7} 2914 May 29 
Hastern......... (Boston).100|\*160 ....../*160 ...... ., ee 159 159 ; . or 1126 Jan. 2)173 July 16 
Fitchburg pref.“ oo} 81 81 | 82 84] 838 84 | 82 84 84 338! 79 Nov. 18) 95%4 May 21 
FL & Pere Marq. “ 300] ...... .----- . re Peer ey sae : 18 18% 200; 17 Nov.19! 39 May 2 
Preferred se 00} 85 &7 | 87 87 | *86 87 | 87 87 *86 87 133} 85 Nov.10104 May 2 
Hunt. & Br. Top. (Phila ). 50} 20 20 |*...-.. 20 *18 20 *19%g 20 : 19 1914 836; 15% Apr 1) 24lo Oct. 1 
Preferred 5O| 44% 44%) 457% 457%) 4616 4610) 46 464% ie 463, 276) 4215 Mar. 24' 4919 May 16 
Lehigh ‘Valley - 50| 4912 50 49 50 487g 49%) 487% 49 : 491g 497%) 2,002) 481g Nov. 19! 5444 M 19 
Maine Central (Boston).100| .....- -.---| -.--20 -ce-e-| eeesee epeeee| eoecee enens- RE Pret: finn 1130 Feb. 10156 June16 
Mexican Central 100; 19% 20%) 195g 21 201g 21 20 20% | 20% 21 | 13,024; 16% Nov.19 314¢June 5 
> . Eng. es 100| 34% 35%) 34 £35 341g 35 3512 3d © 3544 35% 481) 2914 Nov. 15) 525g May 16 
Preferred. ... s gg Sea Bee Bee PED BER. Pe ccces 110 = 119 110 140/110 Nov. 11, 121% July 17 
Northern Central (Balt.). 50) *66 ...... *66 68 66 PF cides 68 ~ *65 6 110| 65 Nov 19) 71 Jan. 
Northern Pacific (Phila.). 100) 2233 23 22% 23'o| 22% 22%) 22 2% > 22% 23 | 11,948) 1714. Nov. 1 11| 391g June 10 
Preferred 100} 63% 64%) 6358 6653) 6412 66%) 6353 651. “A 6514 6633s} 19,093; 5519 Nov. 86 May 19 
Old Colony.... (Boston).100)\*...-... 6610} 166 1664) 167 167 167 167 ; ee 64/15219 Aug 28 179 Apr. 29 
Pennsylvania.. (Phila.). 50| 49% 50 49% 504s} 50 5033) 49% 50 : 49% 5018) 15,888) 4733 Nov. 19; 5642 May 1 
Phi - &Erie. “ a Ps ee ee ee eee Se eee re ete 267g Jan. 2 36% May 21 
Phila. & Reading a 50) 15%4@ 153%1)15%1,¢6 1G6lly¢)1513,,1611,,| 15%,¢ 163), ° 16114 1649) 41,103/1315,,Nov. 10 24414 May 19 
Summit Branch (Boston). BO] ccccce sevece] eccnce cocsee] cccscs cescsel cocees cooses a ht) E eepeee eeneeel- (meses 5 Sept. 3 8 7 
Dnion Pacific 100; 4 50 50 53 50% 51%) 51% 5238 : , ots ones 4,333) 4215 Nov. 10; 685g Jan. 28 
United Cos.of N.J.¢Phila.jJ100| 228 228%4/*228 229 | 2271. 227%] ...... ...... ee pee 28'x225loMar.21. (23338 Aug. 21 
WesternN. Y.&Pa/( Phila.) .100 7 7 8 7 8 7% 8 : 575° 2,205 Nov. 19 1214 May 27 
Miscellanesus Stocks. ; 
Bell Telephone ( Boston). 100; 214 216 | 215 217 | 215 217 | 215 216 : 216 216 664'1991o Jan. 2240 Junel2 
Bost. & Montana ” 25) 44 45 452 451) 46 46%; 455, 457%: : 4419 45%, 2,955) 3815 Nov. 19) 68 June 9 
Butte&Boston.. “ 25; 16 16%) 16 16% 16 1644) 1532 15% ° 16 816 843; 11 Nov. 19) 265g June 2 
Calumet &Hecla . 25| 275 275 | 275 278 | 279 280 | 278 279 ; 275 275 22 249 Jan. 23:323 Junels 
Canton Co....... alt.). +24 caieiee anmendt omnia P+ Si aesans fee : , an en 53 Junell;) 541, Sept. 19 
feceeiieseaGias * 100; 47 47 46% 47 | *46% 47145} 4714 47% 47 A7 783| 44 Mar.19) 57% Feb. 11 
Erie Telephone (Boston). 100, 47 47 481g 4815) 48 48 “  eesana ; 48 438 315' 37 Feb. 11) 54% Aug. 4 
Lamson Store Ser. 50) 23 25 ae 5 Te, |; ee W eennee 25 : 24 25 473, 19 Nov. 19) 3742Jan. 6 
Lehi’h Coal&Nav. (Phil ) 50 47 $7%; 45 47 46 AZ 451g 4619 ; 464g 47%/ 18,613) 43% Nov. 21! 54 May 22 
N.Eng. Telephone (Bost’n)100)*...... 50 491g 50 50 50 50 50 ; 50 50 73; 49 Apr. 11) 55 Jan. 2 
North American. (Phil.).100| 12% 12%! 13%, 1433) 13 1339] *12% 13 : *1214 1253' 1,510 10 Nov.13; 474 8ept. 2 
geet Retaeenaet whee 57 58 55 56%); 5014, 544) 48! 56 : 55. 57% 21.682) 4819 Nov. 26| 945g May 21 
Thomson-H’nElLY *“ 441g 45 A2 44%) 43 A430} 42 44 ; 43% 44 yO2t| 39 Nov. 15) 69144 June 6 
Preferred. ..... . val 23 26 26 257, 26 257%, 2610) 26 26 : 26 26 O21; 2544 Sept. 17/|: 2814 Oct. 30 
West End Land.. - ee eS 2019; 20% 217%) 21 22 20%8 21 2144 wie 12’ pee 17 Nov. " 32-2 May 26 
Inactive Stocks. Bid. Ask. Inactive stocks. | Bid. | Ask. Bonds. ( Bid. ‘Ask, 
Amn. Se . | Meee —— 
ic ? Thom.Europ.E. Weld] (Boston) eed paaaet | 60 on, Coneol. Sa, r......- 1919, Varl ....c-!cccce e 
pind deenglbecs Water Power......... 00; 3 | 34 Collat. Tr. 440 g....... --1913, S&D! peewee 107 
& Charlotte (Bali.). 100 ....--. 96 Westinghouse Elec. c “BRL vesece — a. & N. Y. Canal, 7s...1906, J&D) ....../...... 
& Providence (Boston). 100 eS \eciiee. ords.—Boston “add, nd 1939, A&O! ......)114 
& Atantic pf. (Phila.). 50, ......|.....- At.Top. Ay FE. 100- -yr. y > 1989, J&J§ 7912) 80 Perkiomen, Ist ser., 5s. 1918" Pd | eeeees (100 
shanti +4 644, 8 100-year income 5 g., 1989. Sept. § ~— 55% | Phila. & Erie gen. M. 5¢., 1920, A& 4 paee celeannce 
saaniite os 50 .....-| 58 Burl. & Mo. River Exempt 6s, J&J)}......,116 i Gen. mort., 4@.......192 A&O} ......1100 
erccece 24 50, 57% ......| Non-exempt 6s........1 ry ry OS es Pee Phila & Read. new 4 ¢., 1958. J&J t......; 78 
IE (Balt.). 50! 50 | 52 lain 48................1910,J&J|§ 86 |......'/| 1st pref. income, 5 g, 1958, Febl t 5549) 56% 
| a aihs Chie. Burl. . es 1st 5 i926, "A&O: eer 1100 | 2d pref. income, 5 g, 1958, Feb. 1 f....-.. 7 
-. (Boston) .100) ....-. i115 || 2d mort. Ge........... 1918, J&D) 4 semana 100 || 3d — income, 5 g, 1958 Feb. 1\t 2348) 2912 
eT EE wonese ‘11644 | Rene deel gaa: 189 » I&DI§...... Faahanes | A chtktnnathatccnl aie a : 
i «= leapeni ‘Chic. Burl.& Quincy 4s.. 1922, F&A) sew ‘| Co nsol. mort. 7e...... 1911, J&Dt....... 30 
.(Phila.).100; ....-. Leesoos Iowa Division 4s..... 919, A&O)}§ 92 i......| | Consol. mort. 6 g...... PS aa 
” El cacouslooscen Chic.& W.Mich. gen. 5s, Tout, J&D)§...... 92 | puprovensnt i. 6 g., 1897, A&O} ...... 103 
(Boston).100) .....- Aaa Consol. of Vermont, 58.1913, J&J'§ 84 | 85 | Con. M.,5 g..stamped,1922,M&N) ...... 99 
4 = En weonse enemas Current River, 1st, 5s. 1927, "A&ONS...... Jeseeee | Phil. "Wilma. & Balt., “yes 1917, A tT .ceenaolacges ° 
oe ernst eesti Det. Lans. & Nor’n M. 78.1907, 3&J| Oe. lednce. || Pitts. C. & St. L., : »F&A| 118 |..... ° 
---- (Phila.). 50+ 65 | 6712 Eastern 1st mort. 6 g., 1906, M&S '§...... 1125 \'Po’keepsie Bridge, ‘6 g. 1936, F&A) 59%) 60 
sa Basen) - rn Saienee cAwaiied Free. Elk. &M.V. oat, 6s. 1933, A&O'$...... aes || Schuy].R.E.Side,1st 5 ¢. 1935, J&D| 105 |...... 
SE a ee Unstamped Ist, 68....1933, A&O/§...... 119 | Steuben.&Ind.,1stm.,5s. 1914,J&J| 105 |106 
(Phila.) . 00'f 6715 69 'K. C.C. &Spring., 1st, Dg. 51925, A&O | Bescece vekeun | United N. J.,6¢ ae Lilt 1894, BN ikncddhiceese 
a ae tssecin K.C. a 8. & M. con. 68, 1928, M lnsenee  eianiatianesl ey & Frank. lst 78,1896, | ee 10812 
seccce -- (Boston). 100 ccccce coccee |i moO. Mem. & Bir., Ist, 58, 1927, M&S § 95 | 9612 Bon ds.- s.—Bal 
(Phila.). 50| 81 |......) K.C. St. Jo. & C. B.. 78 -’1907, Pf?) Beene || Atlanta & Charl., lst i 9505, J&I; 11912 120 
peaneéenee (Balt.) 50) ............. |L. Rock & Ft. 8 t, 78..1905 1 S&S 9. nenee weve e| Income Th oo canaaniaale 00, A&O!' 100 (104% 
& N.W. (Phila.) 50) ...... Seal Louis.,Ev. St. i. Sonia 1926, Add | sealer S assinad Baltimore & Ohio 4¢., 1935, A&O) 100 /301 
(Balt.)100, ...... ‘as 2m., ee Minne 936, a heoowits Ss Aaa Pitts Conn. 7 5 @...1925, F&A! ......).-0-. ° 
Raanae ede adiat (Boston) . 100) RY FF Mar. H. & Ont., 6s.....1925, 7°! Sama ORR | Staten Island, 2d, 5 g. 1926, ed a a 
ee | 65 NS Ee ee 1923, J&D}) anand 400%) hones ones. W. -1st,40g. 1990, BEE) widcectcctoce 
(Balt.) 100 namie Ledisi Mexican Central, 4 ¢...1911, J &I\§ 71%) 72 CapeF.&Y .,Ser.A.,6g.1916, J&D) 105 |105% 
Seabee 00; ......'.......! Istconsol. incomes, 3 g, non-cum. § a Sascosell Series B., 6g..........1916, J&D 10219'1034 
a asad (Boston). 50 89 |.......| 2dconsol. incomes, 3s, non-cum.|§ 2U |......;| Series C., 6 g..........1916, J&D| 104 |1043g 
sageoeses 50! 837%, 84 . N.Eng., Ist, 7s, 1905, J&J}§121 123 | Cent. Ohi 0,4 g..-...-. 1930, EE ncnendteenettl 
wee ceneess (Phila.). 50) ......| 58 Ist mort. 68...........1 905, J&J|§111 |......| Charl. Col. &Aug. Ist 78.1895, J&J| 102 j1 
oe «Retina sisal 2d mort. 68.......-... A}}102 103 | Ga. Car. & Nor. Ist 5 g..1929, S&S) 102%4)102% 
| i geen eee 2d mort., scaled, 5s.. "1902, ra &Ai$...... niecen | North. peuatel. gold 6s, 1900, J&S| 113% 11 
- 100; 109 110 Ogten. oh C., Con. 6s. 1920. pe eos 163 (| Gold 6s of 1904.............. Min) .ocenen ainet 
& Weldon - BE ctindidleseonb il Me etcchessdbocckaediandin 920)$...... ae | Series A, - ogduet dees 1926, J&J, 10812'109'9 
Central... (Boston) .100. 1833 19 Rutland, 8 RS. 1902, M&NIG venue eae ee eer eee eer 1925, A&O' 102 (105 
saaiosnat FEEL sewondeoncanll Gomi: I!) oxtaGiani. ,int.gu.,6 g.1937,M&N| 99 |100 
ee aennen cad ‘eo nds. _ Philadel » as | Piedm.& Cum., Ist, 5¢.1911, F&A! 100 |102%9 
MISCELLANEOUS. | “Allegheny Val. 73 108, 1896, J&JI ...... 11029) Pitts. & Connells. pas 8. 1898, J&J' 114 |116 
Allouez Mining...... (Boston). 25 4%) 5 | Atlantic City ist 58, g., 1919, SS 10142 V rginia Mid., lst ts...1906, M&S} 116 |...... 
Atlantic Mining...... “ 25; 164g)...... ‘Belvidere Del., 1st, 6s. 1902, DL, ccenashiceteliia | Series, 68........... 1911 M&S) ......{...... 
City Passenger RR... (Balt.). 25| 78 | 80 | Catawissa, M.,7s...... F&A sows 118 t Sa Series, 68.......... 916, M&S) ......)..... . 
Bay State Gas........ .(Boston) - 50) 2812, 30 | Char. Cin.& Chic. 1st 5g, iDay, ,eseutadeace | 4th Series, 3-4-5s..... 1921, M&S) ...... 85 
Boston Land......... ot 10' ......| 6 | Clearfield & Jeff., 1st, 6s. 1927, «Ss, seaslel 117 ‘| Sth Beries, MES 1926, M&S! ...... 9912 
Centennial Mining.. s 10| 15 | 15% ‘Connecting. 6s...... 1800-04 M&S TT)! West Va. C.& P. 1st, 6 g.1911, J&J| 1091g'110 
Fort WayneElectricf 25; 11 | 11% Del. & Bd Br’k, 1st, 7s. 1905, F&A’ ...... 15334) ‘West’n N.C. Consol. 6 g.1914, J&J ......|....- ° 
Franklin Mining. .... i 25. 16% 17 | Easton & Am. 1stM.,5s.1920,M&N, ...... 112 ‘|Wilm. Col. & Aug., 6s. 4010, 2401 <....1... ° 
Frenchn’n’sBayL’nd ‘“* 5| 4%! 4%) Elmir. & Wilm., Ist, 68.1910, J&J.| ......).....- SCELLANEVUS | 
Huron Miving........ ~ 25, 32° 4 Hunt. & Br’d Top, Con. 58. 95, a i100 ‘Baltimore—City Hall6s. 1900, Q—J| ......,121 
Hilinois Steel f........ | ae mabe | 85 (Lehigh Nav. 4498....... 1914, i> —J 107%9)...... | Fanding6s............ Bearent yea 
Kearsarge Mining _ 25) 131g) 1 a" eee 897,J&D ...... ‘112 | West Maryl’d RR. 6s. 1908, (SRI SRRRR . 
Morris Canal guar 4. (Phila.).100) ...... ‘....-.,, General mort. 419s, g.1924,Q—F ...... 1101 || Water-Ss............. 1916, M&N| 125 |...... 
ferred RES Maer —— Valley, lst G8.. 1898, ST > eanaeis 11319 Funding 5s........... pie EE ccm tclsanes 
Osceola Mining....... (Boston). 25, 34 | 34%) 2d 78.............20-0- 1910,M&S8 134 ....... | Exchange 3198........ 1980, J&J| ...... O4 
Pewabic Mining...... af 25) ...... | 15 Consol. Bevnccccsercces 923,J&D ...... 129 |Gnoeapes e Gas, 6s....- 1900, J&D} ...... 10919 
Pullman Palace Cur os 100; 187 19% “North Penn. lst, 78....1896, M&N; 111 34. \"oneo » BOG, OS... cccceee 1910, J&D| 11249)...... 
Quincy Mining....... ” 25, (1 Gem. M. 76...:sc00-ceee 903, J&J| ...... gg nr 30,I&J| ......|.-.-- . 
, arack ing.... “ 25 155 159 | Pennsylvania gen. 6s, r.. 1910, Var, 124 |...... | Bauitabie Gas, 68...... 13, A&O} ...... 106 
Thome’ nElec. Weld’ 4) as DEED wiemee | O% weReereee 1905. Var' 118 !...... \Virginia (State) 3s, new. 1932, J&J}; G4 |..... . 

















_ * These ar. the prices b'd andasked, no sale was male. { Unlisted. §And accruedinterest. t Latest price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS NOV. 28, and since JAN. 1, 1890, 





Range (sales) in 1890. 



























































Clos’n Range (sales) in 1890. 
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| Coding | | 
RAILROAD AND MISCEL. BONDS. Inter-at| RAILROAD AND MISCEL. Bonps, | Z7er’st 
ree. Noo. ”.28| Lowest. | Highest. | “ eriod. Nov. gage yen | Haghest. 
At.Top.&8.F.—100-yr.4g.1989 J & J; 81% 7812 Nov. | 88 May ||N.Y. Catena. 5s. 1893 M Fs = 101 10012 Nov. |1045g Apr 
] eet income 5 g..... Lie pd Sept. | 55% | 4653 Nov. | 70% May 1st, coupon., 73.......-.. 903\J & J\128% 126 Sept. 132 
Atl. & Pac.—W. D. inc., 63.1910'........ 121g | 10% Nov. | 24% May ||_ Deben, ds, coup., 1884.. 1904. M & 8/107 b.'109 Nov. |11319 May 
Guaranteed, 4 g.......... 1937\J & J} 73 b.' 70% Feb. | 8219 May |.N. Y. & Harlem—7s, reg. -1900.M & N\*120 b..120 Nov. |128 Apr 
Brooklyn Elevated 1st 6,¢g.1924'A & 0108 b./108 Nov. |11344 Mar 'N. Y. Chic. & St. L.—4 g....1937/A & 0) 89 89 Nov.| 97 Jan. 
Can. South.—1st guar., 58.1908 J & J\105%49 /|t104 Nov. |110 Feb. ||N. Y. Elevated—7s......... 906 J a¢ bee al 111 Nov. /1171,June 
Dn cnanwesceseoesasdnes 913M & 8! 9512 | 9419 Nov. |100% July ||N. Y. Lack. & W.—1st, 63..1921! J y\*130'b 131 July |134% ¥ 
Central at 4 J.—Cons. 7s. Bee | Q—J (114 b./t115 Nov. |122 Jan Cons+ruction, didinatss 1923'F re A’ t+ an (10519 Noy. '112 ay 
GOs Fic ces cece oese 2M &N118 b.\118 Nov. 128 Feb -Y. L.E. & W.—1st,con.7g.1920/\M & 81 b. 13219 Nov. |1391 Jan, 
General mortange, 5 g.. 1987 J & J 108 108 Novy. |11314 Apr Long By DW chdcdaccces 93, & D1 O7 9b. 107 June 110% Mar. 
W.B.,con.7s., as Sad. 1900! Q—M 105 b./111L% Nov. |116 Jan. SPs OD Wisk 5 cncccecces 1935'A & Ojt 117 9a. ‘1171, Oct. |12219 Jan. 
do mortgage, 58 ...... 1912 M & N100 a.j}102 May |105 Apr. consol., 6 g...........- 69'J & D1 | 94 Nov. 
Am. Dock & Imp., 58.--. 1921/3 & J/108 | |107 Sept. |11042 June || N. Y. Ont. & W.—ist,6 g...1914.M & D109 b.110 Nov. |113% Feb, 
Central Pacific—Gold 6s...1898 J & J 114 b./111_ Nov, |116% Mar. ||| Consol. 1st, 5g........... 39 J & D 927% | 90 No l 
Ches. & Ohio.—Mort.6g..1911/A & 0114 111% Oct. {118 Feb. |\N. ‘Sus. & W. oe eer thee 1987)J & J 95 b.! 961g Apr. |10153 June 
ist consol. 5 g...........- 1939 M & N. 96144 | 93 Nov. |1931%s Apr. Midland dna 10/4 & 0112 (110 Nov.|118 Feb. 
R.& A A DIV. 1st oon. te ae J & J,*67lgb.| 6412 Nov. | 73% June || Nort. & W.-i00- year 5 g. 199017 & J| 95 b. 94 Oct. |_ 99% June 
do. Ist con. g., 4..1989 1S & Fj ....-... 8Z July | 82 July ||North. Pac.—ist, coup.,6¢.1921\J & J115% 113%Nov.|119 June 
2d con., 3-4 g........... 1989'J & J| 68%a.| 6742 Apr. | 77 May General, 2d, coup., 6 g...1933 A & 0109 b.107 Nov. |116 Auge. 
Ches. 0. & Bo. = basead 1911/F & A'104%4 |100 Nov. |113%9 Jan. General, 34. om 6 g....1937\J & D108%2 |106 Nov. |113' May 
Chic. water td a n. 7...1903)J & J\*124 b.)123 Nov. |129 June Consol mort. 5 ic waee 1989 J & D 84 77149 Nov 4 Aug. 
Debenture 53............. 1913 M & N| 98 b.| 96142 Nov. 109% Apr. ||North Pace. & Mon.—6 G.. 2 — M & §8102% | 99 Nov. 110% Apr. 
Denver Division, OB; 220: 1922)F & A} 87 b.| 88 Nov 4 No. Pacitic Ter. Co.—6 g...1933/J & J 10642 |106 Jan. |113 May 
Nebraska Extension 4s..1927|M & Ni 88 b.| 87 Nov. o4% Ohio & Miss.—Cons.s.f.—7. 1398'7 & J 113 b.'t113 Noy. |117 Juce 
Chic. & E, Ill.—1st, s.f.,68.1907}J & D*115 b.|1151 Oct 11814 = Ss did nadie nieces 98\J & J)115 a. 113% July |117 June 
GL UT UE, coscasboresoons 1934/A & O115 a./116 Apr. {122 Sept. | Ohio hae 6g....1921\J & D104 (100 Noy. |111% May 
General consol. 1st, 5s...1937|M & N) 96 94 Nov. 100 Jan. || General mort.,4¢....... 1921.M &N dl 40 Nov.| 68 Ma 
Chie. Gas. L. & C.—1st, 5 ¢. 1937.5 & J,*84%b.| 8319 Noy. | 984g May || Omaha & St. Louis—4g....1937|J & Jj; 81 a.) 71 Aug.| 80 June 
Ohie. Mil. & St. P.—Con. 78.1905'J. & J/124 b.'123 Oct. |1204g May | Oregon Imp. Co.—1st, 6g..1910,J & D| 80% | 79 Nov. |106 May 
1st, Southwest Div.—6s..1909 J & J 1114b./10919 Nov. |116% June (Consol, Og Co. —1st, 6 g. 1908 J & J 107 107 Noy. /113 Jan. 
1st, So. Min. Div.—6s _...1910 5 & J112%b.'112 Nov. |118%g Apr. Sea dincuciciecees 925,J &D, 95 91% Noy. |10415 Mar 
Ist, Ch.&Pac.W.Div.—ss.1921 3 & J'104%b.|/104 Nov. |10924 June || Penn. Co.—49 g., coupon. "1921 J & J,107 105 Nov. |110% Mar. 
c. & Mo. Riv. Div.—5s 1926J & J 97 97 Nov. 103% June |; Peo. Dec. & Evansv.—6 g..1920/J & J101 b.1101 Jan. |109 Apr. 
Wis, & Minn. Div.—5 g...1921 J & J) 99%Db.! 99% Noy. 106 June iz Evansville Div.—6 g..... 1920M & S 99 a.:100 Mar. |10612 Mar. 
Terminal, 5 g............. 19143 & J 102 | 99 Nov. |106 June 1 BROTE., BB. 2. 5<000.<c0ce 1926;\M & N 58 b.| 60 Nov.| 74 May 
n. M.. 4g. series A....1989 J & J,*88 a.) 8714 Nov. | 96% Apr. Peoria & tone consol. 4is..1940:\A & O 7744 | 73% Nov.| 85 June 
BMilw.& North. —M.L., 68.1910 J & DIIL1L 1092 June |1131g May NED iidadicccecdnocee 990} April. | 20 8 Nov.| 34% June 
BOE, COR... 6B...000 cocces 1913'\3 & D110 b.'108%2 Feb. {11334 May |) Phila. & Read. —Gen.,4 g..19583\J & J, 78% | 75 Nov 7 Jan. 
Chic. & N. W. tian: 7s..1915| Q—F (135 b./13519 Noy. |144 Jan 1st pref. income, 5 g..... 958) Feb. | 9842 | 5212 Nov. | 8019 Jan. 
Coupon, gold,7s.......... 1902 J & D126 b./123 Aug. |129 Ma = pref. income 5 g....... 1958; Feb. ; 2 36 Nov.| 5815 May 
Sinking fund 6s.... ...... 1929 A & O112 b./114 Apr. |117_ Feb. rt cones income 5 g....... 1958} Feb. } 2942 | 27142 Nov Jan. 
Sinking fund 5s.......... 1929 A & O |10712a.'103 Nov. '110%, Feb. Pitts urg & Western-4 g..1917\J & J) 764% | 7449 Nov. May 
Sinking fund deben. 5s...1933 M & N105%4 |104 Nov. {112 Apr. | Rich. & Denv.—Cen. ,6¢@.. sss J & J116 a.'115%4 Oct. (118% June 
25-year debenture 5s..... 1909 > ets 104 Nov. |10842 Feb. Sp IN 6A & O| 86 a.| 83 Nov.| 94 June 
Extension 4s ............- 926 F & A| 99 b.| 96 Jan. |101%2 June ||Rich.& W. B for. itrust 6 g ig97\F & A| 93 b.| 91 Nov. |103 Jam. 
Chic. Peo. & St. Lonis—5 g.1928 M & 8 '........ 9119 Jan. 91g June ||_ Con. Ist & col trust, 5g.1914/M & 8; 68 59% Noy.| 83 May 
Chic. R. I. & Pac.—6s, coup. tak J & J125 12119 Noy. |132 May | Rio G. Western—1st, 4 g...1939|J & J| 7342 | 68 Noy.| 78 May 
Extension & col. 53....... 1934 J & J 100 971g Nov. |1061g June || 8. W. & Ogd.—Con., 5s....1922/A & O*/10449b.|105 Novy. |112% Mar. 
Chic.St. L.& Pitt.—Con., 5g.1932)A & O*93 b.| 98 Oct. [10612 Aug, | St. Jos. & Gr. Island—6 g¢..1925|M & N/ 93 98 Noy. |107% Apr. 
Chie. St. P. M. & O.—63....1930 J & D118 b./116 Nov. |123% May | St. L. Alt. & T. H.—ist, 73.1894|J & J\110%b./11019 Jan. |113 June 
Cleveland & Cantor—5 g..1917J & J) 92 a.| 90 Nov. | 97 Jan. |!_ 2d, pre einer in 1894/F & A*,l04‘9b./105'2 May |111 Jan. 
Cc. C. C. & I.—Consol. 7 g...1914'\J & D*125 b..130%4 July |135_ Feb St. L. Ark. &Tex.—ist, 6s, t’st.rec.|........ 79 75 Nov.| 9853 May 
General consol. 6 g....... 1934.5 & Jj........ 11744 Feb. |12512 May || _ 2d, 6s, 1936, tr. rec., allass.pd.)........ 19 b.| 18 Noy. |_ 32% May 
Col. Coal & Iron—6 g ...... 1900 F & A101 b.{100 Nov. |108 Jan. |)St. L. & Iron Mt. —Ist, 78..1892/F & A;102% |102 Aug. /108 Jan. 
Colorado Midl’d—Con. 4¢..1940 F & A*69 a.) 6649 Aug. | 754eSept.|; 24,7 g.................... 1897|M & N'1U519b./104 Nov, |109% Oct. 
Col. H.Val. & Tol.—Con. Sa. 1931\M & 8 80% 3 Mar. | 8818 July Cairo & Fuiton—ist, 7g.1891, J & J)101%4 |100 July 103% June 
General, 6 g.............. 1904 J & D' 83% | 73 Mar.| 899 July || Cairo Ark. & Texas—7 g¢ .1897/J & D/106%b./1025 Jan. |107% Oct. 
Denver & Rio: ho —Ist,7 g.1900 M & N116 b./117!2 May {120 Oct. || Gen. R’y & land gr.,5 g..1931/A & O| 88 +8473 Novy. "953 July 
lst comsol., 4 g@..... ...... 19363 & J 81 61e Jan. | $41o June | St. L. & San Fr.—6g., "Cl. A.1906|M & Nj1104eb.;110 Noy. |115 June 
Det. B. City rd Alpe na—6 g. 1913 J & J)*93 94 Noy. |100 Jan. || 68., Class B.............. 906M & N 110% (110 Noy, 115 Apr. 
Det. Mac. ‘dgrants.1911/A & O; 28%¢b. 2814 Nov. | 391g May || 6@.. Class C.............. 1906|M & N110%b.'106 Noy. |114's Apr. 
Dul. & lron Range—5s....1937/A & O........ Noy. |1025g Mar. || General mort., 6g. inate 931\J_ & J/1084b./105_ Noy. |115 June 
Dul. So. Sh. & AtlL—5 g....19837 J & J| 94% {190 Nov. |101 May .M. & M.—Dak {xt.,6g.1910/\M & Nj115_ b.}115% Noy. |120 Mar, 
E. Tenn. V. & G.—Con., 5g. 1956 M & N100 b.{102%4Nov. |108 Apr. ‘1st consol. 4 iecmatenpeaitiect 1933\J & J)*113 b.)115 Noy. |120 Jan. 
Knoxville & Ohio—6’¢.. .1925'J & J109 a.'108' Jan. (113 June ‘Do reduced to4¥eg...)J & J\*i02 a.)100 Feb, |1024% June 
Eliz. Lex. & Big San.—6 g. .1902M & 8 90 8773 Nov. |lu4 Jan. || Montana Extension 4 g. -1937\3J & D) 87 a.| 86%2Jan. | 92 June 
Ft. W. & Denv. we .1921'J & D1034g {101% Nov. |110 May me 4. & Aran. P.—Ist,6g.1916)J & J) 64 b.| 65 Nov. | 8842June 
Gal.G.&San An Div.1st odg.'M & N;) 93% | 92%: Nov.| 96 Sept.|| 1st,6g........... 2.0.2.2. 1926'J & J| 60 b.| 65 Noy.| 90 June 
Han. & St. Jos.—Cons, 6s ..1911 M & Bi ccccece 114 Sept.,121 Fe ‘Shen. Val.—1st, 7g., Tr. rec.1909}........ *127 a.)/113% Jan. [127 Oct. 
Illinois Central—4 ee 1952 A & QO......... 8 Nov. {L024 Mar. | Gen’l6 ig , ‘Tr. rec. ass’t’d.1921)........ 60 48 Jan. 21g Oct. 
Int. & Gt. No.—1st,6¢g....1919M &N114 10914 Jan. |11619 May | So. Ho — at 6 g.,ex coup.1920}........ 100 b.| 96 Jan, |101%4 Oct. 
Coupon, 6 , trust rec...1909 M & 8} 72 b.| 73 Nov. | 89 May | TENGE. .océccencoece<< | *12 b.| ZleJan,. | 14% Oct. 
Iowa Centra —1st,5g..... 1938 J & D) 85'ea.. 81 Nov. | 91. May | So. Pac., ye reer eee 1909-10'J & J*|105%90.|105 July |108 June 
Kentucky Central—4 g..-.1987|F & J 8012 | 79 Nov. | 85% June | So. Pacitic, Cal.—6 S- Semi A & O'1124b./112 Apr, |1151s Sept. 
Kings Co. El.—1st, 5 g..... 1925 J & J100 a.} 991g No7,|105 Jan. 1st, ——_ Ne we ett A & 0)100% /|100 Oct. |103%3 Mar. 
Laclede Gas—lIst, 5 g...... 1919| Q—F | 7leb.| 74°: . vv. | 89 May | So. Pacific, N. M.—6g...... 911\J & J\1052b./1054%4 July |109. June 
Lake Erie & West.—5 g....1937|J & J|10542b./107 Oct. Lt fe June || Tenn. C. Jo NM 6g. Dist 6 A &O | 87 88 Oct, |104% Jan, 
Lake Shore.—Con.cp., Lst ,78.1900'3 & J 122 b..122 Nov. /128 May Se } See 1917\3 & J| 90 90 Oct. |103% Jan, 
Consol. coup., 2d, 78 ..... 1903'J & D*,1232b.'12219 Sept. '128 May ||Tex. & Pac.—Ist, 5 g....... 2000'J & D} 892 | 86 Nov.| 96% May 
Long [sland— 1st, con., 5 g.1931; Q—J !113 b./11119 Noy. {118 July || 2d, income, 5 g........... 2000| March.| 3344 | 3033 Noy. | 4549 May 
General mortgage, 4 g...1938/J & D| 92 92 Noy.| 99 Jan. ||Tol. A.A. & N.M.—6¢.....1924|M & N! 9220a.| 95 Noy. |10722 Jan. 
Louisv. & Nashv.—Con., 73.1898 A & O112 Db.!11142 Nov. |11928 Mar. ||Tol. A. A. & Gr. Tr.—6 g....1921|\J & J| 99 b.| 98 Noy. |111 June 
N. O. & Mob.—Ist, 6g...1930/J & J117 (115 Oct. |121% June ||Tol. & Ohio Cent.—5 g..... 1935|\J & J|104 b./102 Jan. |108%4 July 
Be BS Becescce 1930\J & J)108 b.:106 Jan. 110% Feb. |'Tol. Peo. & West.—4 ¢..... 1917|\J & J| 76 b.| 76 Jan. | 80% May 
E. H. & N.—1st, 6 g...... 1919 J & D113 b.j113 Jan. |11649 May ||Tol. St. L. & Kan. C.—6 g..1916\J & D| 95 91 Noy. |101 Jan, 
General. 6 g.............. 930 J & D113 b.j113 Jan. |116%2 May Union Pacific—6 g.... ..... 1899|J & J/115%b.|11412 Nov, |118% Mar, 
Caliateral trust, 5 g...... 1931|\M & N,102 a./101% Nov. |110 Feb. Sinking fund, 8s.......... 1893 M & §/108 108 Novy. |11649 Feb. 
uis. N. A. & Ch.—Ist, 63.1910'J & J,110 a./110 Nov. 119 Feb. Collat. trust 49.......... SiM & N| 76%a.| 74 Nov.| 90 Jan. 
Consol., 6 G......e.ccccce. 916'A & O, 95 90 Nov. |105 Jan. =e Pacific—lst, 6 g. 1895 F & A*|10914b.|11019 May |1124 July 
Louis. 8t. L. & Texas—6 ¢..1917\|F & A| 80 b.| 80 Nov.|104 July |} Ilst,6¢........000000002. 6J & Di*i11l2 b.j110 Jan. {11319 Mar, 
Metro. Elevated—lIst, 6 g..1908/J & J\114 112 Jan. |117 May Denver Div. —6 Z....... 1899 M & Ni111_ b./11112 Nov. |117% f 
i entcednbbdihanensttin 1899, M & N'102 b./100 Novy. |110 _ 1st consol., 6 g..... 2... 19M & N/110 109 Nov. |118 ‘ 
Mich. Cént.—ist, con., 78..1902|M & N 120 b./1%112 Nov. |129 Oregon Short Line—6 g..1922)F & A/108 105 Noy. |116% Jap. 
Consol., 58........-....6.. 1902\|M & N.105 b./107_ Noy. {1114 Mar. Or.S.L.&Ut’DN.—Con. 5g. 1919|A & O} 8512a.| 84 Nov.| 9574 Jan. 
Mil. Lake Sh. & W. we, 6g.1921|M & N.118%b./116% Nov. |125 Apr. || U.P.Den.& Gulf con. 5 g. pee J & Di 82% | 77% Nov.| 88 Aug. 
Exten. & - imp.6 we athw 1929 F & Aj100 b.|100 ct. (10544 Jan. || Union Elevated—6 g...... 7M & Ni\106% {106 Nov. |1104, 
M. ao és, : Kéectts 1990,J & D| 77 7119 Nov. | 82. June || Virginia Mid.—Gen. m., 5s, 1936 M & N; 82 8119 Nov. | 88 Apr. 
BE AB, B....-.-cccceees.00e 1990/F & A) 40 33 ov. | 557% May do stamped guar.|M & N} 82 b.| 81 Nov 90 Apr 
Mo 0, Paciiie— isi, con., 6g.1920|M & N10542 |105 Nov. |113 Apr. || Wahash—Ist,5 e kavasbweacs 1939,\M & N| 97 94% Nov. |10544 Apr. 
Si eneietitidaisutiees 1906|M & Nj112 b.t11L Nov. |120 Apr 2d mortgage, 5 en 39 |F & Al 73 68 Nov.| 8613 Jan. 
Pac. of ony “wre: ext.,4¢.1938/F & A! 98 95 Aug. |10112 Jan Debent. teries 1939,J & J} 35 aj 29 Nov.| 57 M 
pebsedsocecces 891\JI & J}........;100 July |103 Mar. West Shore—Guar.. 48.....2361/J & J|/102 100 Nov. |1065g June 
Mobile & 0 Chio—iew, . g..1927|\J & D115%b.|112% Aug. |117_ Apr. || West. N. Y. & Pa.—1st,5g.1937|\J & J} 98 92% Jan. |102%4 June 
General mortgage, 48....1938|M & 8; 61% | 57 Nov.;| 67 July 2d eek 38., 58C......... 1927\/A & O}] 291g | 28 Nov.| 40 May 
Mutual Union Tel. ~ 6g. ..-1911/M & N/102 100 May |105 Sept. || West. Un. Tel.—Col. tr., 5s. 1988 J & J| 9914 | 97 Nov. |102% Jan. 
Nash. Ch. & St. L.—1st, 73.1913|J & J|127%4b.\127 Nov. |133 Jan. || Wis. Cent. Co.—Ist, 5 g.....1937|\J & J| 93 93 Nov. |104% Apr. 
—~U0n. 5 B.........---------- 1928’A & O11 b.100 Nov.'11l1 May " Income,5@.............. lie 35 30% Nov.' 69 Jan. 





~~ Wore—"b” indicates price oid; “a” price asked; the Range is made up from actual sales oaly. 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—NOVEMBER 4&8. 


* Latest price this week. ft‘* Under the rule.” 





SECURITIES. 





Al: 
Atl 
At. 


Bid. 


Ask. 








Railroad Bonds. 
(Stock Exchange Prices.) 
sbama Mid.—Lst, g., 6s ....1928 


antic & Danv. —ist g., 68..1917 
. & Pac.—zd W. D 





Batt. 
5s, 


Cons. A gold, 5 
B, & O.8. W., Ist, g., 4198... 


ee 65,.1907 
t. & 2 altima 6s, Park B. — 
oer osakarrgs sabnee wa 
-1990 





Mon. Riv., 
Beech Creek—l1st, 
Bost. H. Tun. & 
suff. Roch. 

Roch. & Pitts.---1st, 








SECURITIES. 


Baltimore & Ohio—(Continued)— 
1st guar., g., 53..1919 
ld, 4s. =: on <esece 

—Deb. 58.1913|* 95 

Brooklyn Elevated—2d, 3-58s.1915)* 85 
& Pitts.—Gen., 58.1937 
ae 1921 
do Consolidat’d i1[st,63.1922) 114 
Burl Ced. Rap. & No.—l1st, 58.1906 + 
Consol. & collat. trust, 5s... 





| Bid. 


| Ask, 


SECURITIES. 








117 





1934 


an c & Wy est.—1st, 7 
y= I. 


Col. & 





Sav.& West.—Iistcon. 





1909 
F. & N., lat, vee 
Jentral Ohio Reor.—ist, 49s. 1930 
Mid.—1st,ex.419s.1939 
Jent. RE. ‘& Bank.—Col. g. 


Jent. of N. J.—Conv. deb., 68.1908 


Burl. Ced. Rap.& No.—(Contin’d)— F 
t. L.—1st, 78, gu..1927 





53.1937 
.53.1929 

















“ No price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—NOVEMBER 28. 
SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask, 
Railroad Bonds,—(C Cont.) G.H.& 8.A.—West. Div., 20 601981 case qelowcave Pennsylvania RR.—( Con.) 
(Stock Exchange $s.) Ga. So. & Fla.—1st » &. G3...... * 9549|...... Clev. & P.—Cons., 8. fd., ~ ee 123 |124 
Oentral Pacific—Gold bas, € 6s, 1895; 110%,)...... Grand Rap. & Ind. wh Fn 58. i924 ee Se ath, sink.fund,.........- 1892; 102 }..... 
Gold bonds, 68.............. 1896 111%'...... Green B. Gat P.—1st 6s..1911)*...... 100 'e Vv. & T. H. —ist, 6s., 7s. "1897 *11149/11219 
Gold bonds, 68s.............-. 1897; 11249)...... | 2d income, all subs —_ ee ee POPP ye Ss ipaidsicditidas mepo ete aon ccccee|cocce . 
San Joaquin Br., 6s.......-. ae ee ‘Housatonic—Cons. gold 58....1937) ...... 1054 Re TU. obntcecnssened 98] ...... eqenee 
Cal. & ee 4S 7 “= = ee N. Haven & Derby, Cons. DANE doncidihinssad Peo. &E.-Ind.B. GW. -lst,pf.7s. 1900 11444)..... a 
AE TSE 936 | ae aera Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.; 10944/113 Ohio nd.&W. —Iistpref. §8s..1938/| -...... ccccce 
Land * S See 1900| 97 |100 West Div. 73,Trust receipts. ros SP: ‘Eiwesae Peoria & Pek. Union—Ist, 6s. et ee eo 
West. acitic—Bonds, 6s... -1899 *107 Beochaciel lst Waco & Nor.—7s........ ) a | 2d mortg., 4198...........-.- 60 
No. Railway (Cal. \—Ist, ET cctedelsncess 2d m.8s.M. 1. Trust receipts. 1913  Binceke Phila. & Read.—3a pref. seca Be  jcesces 
aa  , Wea 1938/*100 |...... Gen. mort.6s, Trust oa pe De: 00 lécccce Pitts. Cleve. & Tol.—1st, 6s...1922) ..... |..... e 
O.—Pur. = fund, 68.1898) ..--.-. 114 | Illinois Central—tist, g-, 48 ...1951)/*105 |...... ‘Pitts. Junction—l1st 6s. ......-. all. «scene concen 
7 ‘gold, series a ee 114 wccees a gold, 3198s ceocccecceccoeees 90 ee ‘Pitts. Me. ie & Y.—Il1st 6s ecces 1932 eeeeee eocee 
Ches. 0. & So. West. —2d, 6s..1911) ...-.- T7815 ai ringf. Div. ee 6s. -oRae arr 112 ||Pitts. Painsv. & F.—1st, 5s...1916) ...... 
Ont & Alton—list, eee 1893) 10619/1081 gh 7 —Reg., 58....... te sencakhcoéede Pitts. Y. & Ash.—Consol. 58..1927| -.... cece 
¢ © SeMeaaee 1903/*119 |...... & N. O. Fiten.i., 78. 1897 denssthincede Prese’t & Ariz. Cent. 1st, 68,¢g.1916) ......|..... _ 
ny a Mo. River—I1st, 78.1900/\*115 |...... a4 a NE eee DT «motéhacands er EOOENO, GEi . 6ecion s0decece 1916) ......|-----0 
Sicccenthisstatadiiisiadinyeindiceiiaesaaa 1 cccccelesecce ARS EE —_ .& Dan, rae eens 5oa7 * 95 | 9912 
Bt. L. a & Chic.—1s8t,7s8.1894) ......|...... Gold, 5s, poupen bieecmmeall 117 — Ech cece eee L GOD) 22.206] 200 . 
1st, guar. (564), 7s........ DEE sesodsleiboee Memp Div., tg. RE BEE -encedéhencesd At : Char, bey oat 7s. "1897 ‘cece. AOE 
+4 mort. (360), Y* Saleen BEG] cccesoleesoes Dub. & 8. C. bes ns Ppa ecnndélinnede Income, a - 
~~ y~ (188), 7 Sea 1898) ..-.-.|.---.- Ced. Falls & Minn.—1st, 7s..1907)| ...... 83 | Rome wv at. & Og.—ist M., 7s. 1891} 10319)...... 
Mice Brid ans s. f., 68.1912; 104 |...... Ind. D. & Spr.—1st 7s, ex. cp.1906|* 95 |...... St. Jos. & Gr. Is.—2d ine...... Peet aalenenie 
Chic. Burl. & Nor.—Deb. 68...1896) ......|....-- =. Dee. 4 - West. —M., 5s..... ore T° Es Kan, C. & qunthe—iss, 5s8..1927/ ...... 801g 
Chic. Burling. & Q.—5s, 8. f..1901| 100 |......)| 2d M., ine. 5s................ EE ‘cosset feceste St. L. A. & T. H—2d m. ine.7s.) 894 |*100 (105 
Iowa Div.—Sink. fund, 5s..1919) -......|...... mk & GL Nor. —Coup. 6s...1909) ......]...... Dividend | oe Cea: 1894} 47 |..... ° 
~ “wry iene RS. 1919] 92 |...... Kanawha & Mich.—Mort. 48.1990) ......)...... Belleyv. & So. Ill.—1st, 8s...1896) 113 |...... 
lil ES ELIE TTE 2 A 921\* 85 | 87%2|\Kan. C.Wyan.& N.W.—1st, 58.1938) ......|...... Bellev. Ly Car.—lst, 6s. ..... 1923)*..... 105 
Chie. & feline Coal—Ist 58.1936; 98 |...... L. Sh. & M. So.—C. P.& A.—7s.1892/ 104 |...... Chi.8t.L.&Pad. —lst, ag 581917) 100 |..... e 
Chi. Mil. & 8t. ,88,P.D.1898/) 120 |...... Buff. & Er.—New bonds, 78.1898) 113 |...... St. Louis So.—Ist, 48.1931/* 80 |....06 
Oe, TM, Be D..ccccccccce 1898) 11458/118 Det. M. & T.—1st, 78........ 1 115 (130 paved ,58.1931} 55 |..... 2 
1st, 7s, $ g., i sepicrmmapees: 902) 12112/125 Lake Shore—Div. ponds, 78.1899} 114 |...... Ay ae & Shawt, —Ist g. 4s....1932| 79 |...... 
1st, La Crosse Division, 7s.1893\*..---- 122 Mahon’g Coal RR.—1st, 58.1934| 107 |...... L. & I. M.—Ark. Br.,1st,78.1895| 10619|1081g 
AS ) * BEE 1897) 112 |...... LehighV.,N.Y.—1st gu.g.4198s.1940| ......|...... St, Lou. &8.Fran. —Equip. » 70,1896 me ineens ° 
ist, I. & D., - RN i 1899; 116 |...... litchf. Car.& West.—1st 6s. S| 98 nhend itvadkwenada ar sosume 100 
ist, OF . RE: Se BR ledsces long Island—lst, 7s.......... 1898; 113 |117 1st, trust, gold, 5s........... 198 sunenlllanenn ° 
1st, I. & D. bexteision, 78...1908| 12149)...... .& Bway B. —lst, g. 58.1927) ......]...... an. City & 8.—1st, 6s, “Re ee o 
1st, La C. & Dav., 5s........ 1919) -.-.---<) cece. 2d mortg., PE eT ee Ree Ft. 8. & V. B. Bg.—1st, 68s...1910) 90 (100 
1st, H. & D., ~ EOE: 910) 119 |...... Brooklyn & Mont. PEE CEE ccccseleccese - roe i Duluth—Ist, 5s... 1931 *10549)..... 
ist, ft f Sea 191 98 (103  < eet es sere C—O er lll! OE ee 917; 102 (103 
Chicago & Pacific Div., 68s..1910| 114 (118 Smithtown&Pt.Jeff. —1st,781901)*107 |...... Bt. Paul ~y & Ni. —Ilst, 7s. "1909 F caonde 117 
Mineral Point Div. 5s....... BE acces 102 ||Louis.Evans.& St. L.—Con.58.1939| 85 | 89 di. .cnccocshasegoosas «ochbn 116 
C. & L. Sup. Div., 5s........ MES sescctiocoees Louis. & Nash.—Cecil. Br, 78.1907! 100 (1061 Minneap. Union—Ist, 6s8....1922; ......}. cocce 
Fargo & South., 6s, Assu...1924) -.....|...... Pensacola Division, 6s...... 1920) 103  |...... Mont. Cen.—Ilst, guar., Ot caine al ° 
Inc. conv. sink. "fund, 7 ; ane stougeloeness= St. 1 Division, lst, 6s...1921| 114 |...... East. Minn., 1st div. 1st 58.1908] ...... ccccce 
Dakota & Gt. South., wr Cs REE pe aeere: 198 EE ES: ‘San Fran. & N. P.— 1st, g., 58.1919)*...... 80 
-. &N.W.—Esc.&L. s: ist, 6s. 190) , ee on. ““ wy oth st, 7s. rot Bee ideadeos Scioto Valley & N. E. —l1st, 4s,1990)*...... 80 
sM. & Minn.—l1st, 7s....1907) ---...|.....- S, Be: GE ils Ge cccccccl ceecescloecocs Shenandoah Valley—Inc., 6s. BOBS vcccce vesees 
ood Midland—lst, eae ML cwcoesloevese 10-40, gold, 6s.............. 924 :- Badeaull Sodus Bay & So.—1st, ae g.. — cadena staan . 
Peninsula—lst, conv., 7s...1898) ------|....-- SP OER... ccconccesees oor a ORE South Carolina—2d, 6s.......1931) ......)..... ° 
Chic. & Milwaukee—Ist, 73.1898] 112 |...... | SE EE Eee eee So. Pac. Coast—I1st, an 4s. 1937 BS leeccce 
Win. & St. P.—2d, 7s........ BENT] evoccsicncsss | Pens. & At.- ‘Ist, 6s, gold... 4921 103 |106 ||Texas wn aol a Eee 7s...1909| ......|...- ° 
Mil. & Mad.— 1st, bs ARES MN secssolocsens ‘| Nash. Flor. & 8. 1st gu. 5s.,1937| ...... SS ae eee e 
Ott. C. F. & St. P. —Iist, 58s..1909|*105 |...... '|Lou.N. Alb. &Ch.--Gen.m.g. 58.1940] ......|....-. ‘Texas & New Ratene. iat! PL comsectinans ° 
Northern Lil. a let, inmentil a 10744 | Louisv. South.—Ist, g. 6s ....1917|*...... 91 || Sabine Division, Ist, 6s..... 1912)*100 |...... 
O.R.1.&P.—D.M.&F.D.,18t4s.1905| --.--.|--.--- |Lou. me. C. . woe. —ist, 4s....1934| 88%)...... ‘Tex. & Pac., E. Div.—I1st, 68.1905/*102 |...... 
i i ea iE BL conccelsesede ig 5S “aeeepeees SE ncnciil Raia ag Avenue 4 Y).—1st Se, 1937) ...... 15 
Extension, EES: 1905) -occe.|-c- 200] Memphia ark Chari. —6s, gold..1924] ...... 103 |/Tol. A. A. & Cad.—6s.......... 1917; 75 | 81% 
Keokuk & Des M.—Ist, 5s..1923) ------ 99 || 1stcon. Tenn lien, 7s....... RR saree: Tol. A. A. & Mt. Pl.—6s....... 1919) ......|..006 . 
Chic. St. P & Kan. City—5s..1936) ......|..-.-- |Mexican National—Ist, g.,6s.1927| 90 |...... Union Pacific—1st, 6s......... 1896} 11144)..... ° 
Minn. & N. W.—Ist, g., 58..1934) ----..|--..-. '| 2d, income, 6s, “A”......... 1917; 40 | 45 BG, GB. .000 ccccccccecccccces 1897; 1127g)...... 
Chic. St. Ly & Minn. —Ist, ee SE od, income, 68, ““B”......... 191 10 |} 15 TE A I 1898) 11410/1153g 
St. Paul & 8. C.—ist, 68.....1919] 122 |...... '|Michigan Central—6s......... 1909} 117 1/123 Collateral Trust, 68... .... 1908) ...... ssseee 
Chic. & W. Ind.—1st, s. Sep GR. ccccesleccces || Coupon, 58............--..---  ~=aer 114 Col ig ea a patdeonal DUET seccecloscoe . 
General ‘mortgnge, Ce ensue 1932) .-----|....-.|| MOrtgn@e 46......cc.ccccscce 940/*101 |101%9)| C. Br. U. P.— 9 28... scc0e 95) 100 |...... 
Ham n.s.f., 8.1905|*120 |....:. Jack. Lan. & Sag.—6s....... 1891/*100 |...... Atch. Col. & Pac. —1st, 63...1905|*...... 88 
2d, gold, SES a, = or Mil. L. 8.&W. re deb., 5s. 1907 100 |102 Atch. J. Co. & W.—Ist, 68...1905| 1.2... |-.--00 
Cin. I. St. L.& Chic. —Ilst,g.,48.1936) ...... 9734|| Mich. Div., lst, 6s...........1924) ...... 113 U.P. Lin. & Col. —Ist,¢., 53.1918] ......|..... ° 
tiered SS ee Ashiond Division ist, 6s. 1925 sill 120 Oreg.8.L.& U.N.,col.trst.,58.1919) ......|. econ 
Cin. Jack. & Mac. —l st, g., 58.1936) ......|-..-. Nt ARI i: 99 |100 Uta a wee —Ilst, 7s...... BE sovceslédsone 
C.C.C. & 8t. L., Cairo div.—4s,1939| ......|.-.--- Minn. “e St. L.—Ilst, g. 7s8...... 1927] 101 |...... Dcvee seddocccenceed BOBS” coves 91 
Ci.Col. Cin. & Ind.—1st, 7s,8.f.1899| 116 |...... Towa Ex. ension, st 7s.....1909} 88 |...... Utah Southern—Gen., 7s ..1909; 106 |..... . 
Consol. sink. fund, 7s....... | St, “i aeeiee anne: Pigiapie OS, eae 1909)|*105 |...... 
Cleve. & Mah. V.—Gold, 5s...1938/*108 |...... '| Southwest Ext. —l1st, 78.....1910| 73 |...... Valley R’y Co. of O.—Con. 68.1921)*...... 104% 
Colorado Midiland—1st, ¢., 68.1936\*...... 107 || Pacific Ext.—1st, 6s........ 921} 90 |100 oe. M., ‘¢ ~wWieh e34 saeses|eeeee . 
Columbia & Green.—l1st, 6s...1916) ......|.-...- Impr. & equipment, clad 1922)* 50 |...... 0. Missouri—lst, 7s....... 0914)..... ° 
RN IIE SS 1926\* 81 |...... Minn. & Pac.—l1st mortg., 58.1936) ......]...... SLL. K.C.&N.—R. om &RR. 78. 1395 106 /|109 
oe Nadi & W.—Convert. 7s, 1892 EE Minn.8. Ste. M. & Atl.—1st.58.1926| _.....|..... St. Chesies Be’ ge—lst,6s...1908; 101 |...... 
gyra. Bing. pampuasemmeosense a Mo.K.&T.—K.C.&P., 1st, 48, g.1990) ...... 76 ||West. Va. C. & Pitts.—1st, 68.1911) ......|..2.: ° 
Bing. é N. Y.—1st, 7s. 1906 PE RCE Missouri Pacific—Trust 5s...1917| 973;| 98 ||Wheel.&L.E.—l1st. 5s, gold.. cree scdtiss 107 
rris & Essex—list, 78. --.1914/] 1393g/...... Mobile & Ohio—I1st ext., 6s...1927| 105 |110 (W.D.)—18.g.,58.......---..-1938) ......].-.06 . 
2d, 7s ‘ae Se ON 1891! 102 (103 St. L. & Cairo—4s, guar..... SARI Miscellaneous Bon ai 
Se SSR eres Morgan’s La. & T.—Ist, 68. me  Daemeee 081o||Am. Water W. ©o.—1st 6s....1907) ......]..... ‘ 
7s of ae aes eA RA Mees. 1901 iy ee SS 5 Sebel 2, gelaeres 1918! 118%|120 1st con., gold, 5s............  , ere ee ‘ 
1st, con., guar., 78........ 1915 136 |138 ||Nash. Chat. & St. L.—2d, 68..1901| ......|....-. Boston Un. Gas—Tr. cer. 58..1939| 222222/222.. . 
Del. & Hud. faery 78...1891| 102%|1027%g |New Orleans & Gulf—ist, FER RRR ‘Cahaba Coal Min.—l1st g. 7s..1907; 108 |..... . 
ist, extension, 78........... 891/ 100%4)...... u- o- &. No. E.—Pr. 1., g., 68..1915| ......|...... Col. & Hoek. Coal & I.—6s,g..1917| 94 |..... ‘ 
Dh Uibcenpecuencocoonnt 1894} 108 |...... \|N. Y. Cent.—Deb. g. 4s... RAISE apis. Consol’n Coal—Convert. 6s...1897)| ...... 107 
Pa. Div., coup., 78.......... 1917)|*...... 143 N. | Junetion—-Guar. Ist, 48.1986) ...... 10149|\Consumers Gas Co., Chicago— ist 
Albany & Susq, —Ilst, gu.,78.1906| 12819)..... N. Y. N. H. & H.—I1st, reg. 48.1903} 105 (110 WEE. BB..00.cccccce coccecss 1936) ......]...06 . 
1st, Cons., guar., 68....... 1906} 1164/118 ||N. Y. & Northern —Ist, g., 58.1927) ...... 106 | Edison ee Ill. Co.—1st, 58.1910) 94 |..... : 
Rens. & Sar.—1st, coup. np TOMI ccccce 146 Racha peepee 92 4519) 48 ||Equitable G. & F.—1 1st 6s..... 1905)|* ...... 95 
Denver City Cable—1st, ae FR EF N. Y. Sas & Went. —2d, 4198.1937) 72 | 85 Hackunentk Water—Ilst, 5s..1926) ...... soueue 
Denv. & R. G.—Imp., g., 5s...1928) ...... 8319'|_ Gen. mort., 58, g.......-...- RRR: Fase Henderson i 68.1931) 108 |..... é 
E. Tenn. Va. & Ga.—1st, 7s...1900) ...... 11744 |North’n Pacific, ivid’d scrip ext.| ......)...... Iron Steamboat Co.—6s....... ET sdeedd neces s 
Divisional 5s8................ 1930| 104 |...... ‘| James River Val.—list, 6s...1936) ...... 104 ||Met. Tel. & Tel.—1st,s.f.¢.58 .1918) ......)|..... ° 
Ist ext., gold, 58............ 10387)* ...<<- 92 | Spokane & Pal.—1st, 6s.....1936*...... 106 ||Nation’i Starch Mfg. —1st, 68,1920 aE svdet 
Eq. & imp., g.,58............ ieee Ree | §8t.Paul & N. P. —Gen., 6s..1923/! 118 |...... Northwestern Telegre h—7s, 1904 /*10219}.....46 
Mobile & Birm. —Ilst, g.,58..1937) ......|...... ‘| Hele na&RedM’n—I1st,; .,68.1937! 10L |10414| People’s ae st g.68,1904|/* 97 |....8 
Alabama Central—1s ...1918] ......|...--.| Duluth&Manitoba—ist.¢.6s19 936] 104 |...... Co., Chicago...... 2d g. 63,1904)*...... 
GBrie—1st, extended, 7s....... eee 18ig| Dul.&Man Dak.Div.—1st6s.1937| 10119|104 ||Philadelphia ‘Go. —Ist 8. f. 63.1898) ......}. w-s0e 
. 2d, extended, 5s............. 1919} 118 |118% Cour d’Alene—lst, 6s, gold.1916)| ......|...... West. Union Tel.—7s...1875-190C|*111 [115 
34, extended, NDS acta guia 1923) 107 |108 | OR PY “ey BEE ‘pensceloscoon Whitebreast Fuel,gen. s.f.,68.1908| ......|.... ‘ 
4th, extended, 5s............ 1920) 112 |...... | Cent.Washington—Ist,g.,6s.1938) ....../...... Woodstock [ron—ist, g. 68...1910) ..... stout 
5th, extended, 4s............ 1928) 101 |...... Norfolk & West.—General, 68.1931| 115 |...... Unlisted Bonds, 
ist, cons., fd. coup., 7s...... 1920|"125 |......|| New River, lst, 6s .......... BIR 117 a &Vicks.—ConsoL5dg., 1921.A&0 90 | 95 
Heorg., Ist lien, aa: 190 Ee anew 1 Been, ie Bre OB... ...ccccoce MIR geen d M., income till ’94, 1921..A&0| ...... 77 
E.—I1st, Re 1916 1385 (143%) Ad ustment | er 1924! 1097g)...... Vicks’ & Merid., 1st 68,1921. A&O 97 99 . 
N. y. L. E. & W.—Col. tr.,68.1922) 109 |...... Equipment, 5s............... SE alc eealh tee Atlanta & Charl.—1st 78,1907.J&J| 118 |123 
Funded coup., 58............ EE sdinaetaltietidas | Clinch Val. Ist 5s........... 957| 95 |...... Comstock Tun.—Inc.4s, i919.M&N| 29 |...... 
MT nrintkeseoneesedba ol, ae ao '|\Ogd. & Lake Ch.—1st con. 6s..1920) ....../...... Georgia Pac. ~—— 68, 1922. ...J &J;' 109 {111 
Buff. & 8. W.—Mortg. 6s.... 1908 NE, Mitte °. |Ohio & Miss—2d consol. 7s...1911| ......|...... Consol. 5 g., re oeveccccess &O!| 68 | 70 
Jefferson—lst, , gu. g. 58 ....1909/*...... 104 | Springfield Div.—1st 7s..... Bp ape eS £5 1 seonnnenes A&O; 12 |..-cc0 
Eureka Springs R’y—1st,6s.g. 1933 Mtr, Noe I i li a es eel t .&Mem.— ist 5g,1937.M&S' 65 
Evans. & T.H.—1st,cons.,6s. Ered _, aA 119 | ‘Ohio River RR.—1st, 5s....... Rial eee Mem. Ye Charl. —Cons.7 g.,1915.3&J| ......}.---. ° 
Mt. Vernon—ist 6s ......... ML évcoee 109 || General mort., gold, 5s..... 1937)*...... 87 |N.Y.&G’d ag Oe pay 1908. Aa 29 | 35 
Evans. & Indian.—Ist, cons..1926) ...... 108 Oregon & Calitornia—1st, 58.192 27 okies, LY 2d mort., 6s, 1908........... F& 6 | 12 
Flint & P. Marq. —Mort., 6s...1920) 114 |..... Oregon Imp’t—Cons., g. 5s...1939* 50 |...... "> Pac.—P. ag $ Div.638,1919. M&S seseeete cccee 
1st con. gold, 58............. 1939/* 99 |....../| Oreg. Ry & Nav.—Col. tr. g..58.1919| ...... 95 Mo. Div., 68, 1919.......... M&N| ......)----2¢ 
Port Huron—ist,58........ 1939 *...... 102 |*Penn.RR.-P.C.&8.L.-1st,c.,78.1900| ......|...... St.L. Ark. Tex. -lst4s.Whenissu’d! 68 | 6819 
Fila. Cen. & Pen.—ist g. a ESE Been Pitts. Ft. W. & C.—Ist, ee + & | | El eee | 2d 4s, income........ henissu’d! 36 38 
Gal. Har. & San Ant.—1st, 68.1910 “1029, 103 | SL ORR TR ERB IY 1912*140 |...... i r. Trunk—6 g.,1913.J&J| ......]..--- ° 
1905’ 95 |...... 3d, ERR PASE LA 1912.*133 '135 West. Nor. Car. cons. 68...... | ee 9 








* No price Friday; these are the latest quotations made this week. 
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Zuvestment 








Bailroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








—_—— 


RAILROAD EARNINGS. 





| Latest Earnings Reported. Jan. 1 to Latest Date. 







































































ROADS. Week or Mo| 1890. { 1889. 1890. | 1889. 
, ¢ i 8 ~ Po? a 
Alab’ma Miner’: October. .  ——- —s Sree ee 
Allegheny Vai.. ‘Septemb’r. 248.631! 206,340 1,925,1 
Atch.T. &8. Fe. 2dwkNov.| 655,710, 570,635 2 
Half owned ....\2@wkNov.| 41,841) 1,717; 
Total system. 2dwkNov.; 697,550 602,401, 
San F...2dwkNov.| 139,929, 125,287) 
.|24 wk Nov. 41,2 a §8«=§6s  éaeaotbel . , dade ec 
unl h ow Za eee 
, emcees. 1 072,397 
‘October . 9,547 
October.. 365.817 
; Sep‘emb’r. 270.38 
‘October... 1 4,184,843 
ee 508. 12} 4, gate S31] 4,151,807 
“ i 2 252, 18,336,651 
. 34 wk 916.989 
October. .. 155 221 Ae 1,347,382 
satis 70° 582,112 
Pitt 41 1,747,017 
&N. 11 2,435,504 
13,197 
34 13,583,184 












207 
1,305,1 
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Ro Latest Earnings Reported, Jan.1 to Latest Date. 
Week or Mo| 1890. 1889. 1890. | 1889, 
es oe ek ee 
Georgia RR.....|Septemb’r.|} 176,537) 125,510) 1,296, 856 1,143,833 
Geo. So. & Fla..|October.. 71,048; 40,613 254.5 342 
Gr. Rap. & Ena... 3dwkNov.| 49,470 44,322 2,361;897 2,061,422 
Cin.R.& Ft. W.|\3d wk Nov. ,4 8,390; 419, 592 400,127 
Other lines. ..|3d wk Nov. 4,449 3,967 95,628! 184,506 
Total all lines. |2d wk Nov. 2,378! 56,679] 2,977,116 2,646,05 
Grand Trunk. ..|Wk Nov.22|} 391,940) 401,310/18,006,948 17,958,61¢ 
Chis &Gr.Tr.|Wk Nov.15) 73,7 77,512 3,291,505, 3,144,885 
Det.Gr.H.& M.|Wk Nov.ia 22,971 21,680 90,97 , 931,778 
Gulf & Chicago.|Octoper .. 4,1 4,106 34,74 34,830 
Housatonic..... Septemb’ r. 144,070} 140,186} 1,159,758) 911,168 
Humest’n&shen|October. - 18, 18,84. 136.798! 122. 
Ul.Cen. (Ill. &So.)|October. ..|1,455,707/1,453,169| 11,723, 387, 11,456,299 
Cedar F.&Min.!October. .. 10, 11,020 21! 79,447 
Dub. & Sio’xC.|October. ..| 250,351) 215,893) 1 ,676,656| 1 ,465,392 
Iowa lines ....|October. ..| 260,764) 226,913) 1.756, 777 | 1,544,841 
Total aj) ....|October. ..| 1,716,471) 1,689,082! 13,480,166 13 "001.1 140 
ind.Dec.& West. |/October ... 6,927 40,265 370, 470, 334 550 
Interoc’nic (Mx)|October 134,000| 85.076] ........ RE rere 
lowa Central...|3d wk Nov. 37,526 34,787| 1,488, 0-9 1,343,329 
[ron Railway...|October ... 3.201 3,286 30,662 2 34, 744 
Jk’ nv.T.&K.Wy Septemb’r.| 29,942} 37,718} 403,268 382,225 
Kanawha&Mich/3d wk Nov. 6.63 5,322 302,990 251, re 
Kan. C. Cl. & Sp. |2djwk Nov. 8,45 §.22 370.109} 23 
K.C.F.S, & Mem. |2d wk Nov. 90,551 90,722) 4.144,713) 4 OBS 5 +4 
K.C,.Mem. & Bit.|lstwk Nov} 27,71 27,288| 1,001,179) 247,968 
Kentucky Cent |October...| 109.809!} 116,038 4.627| 874,2 
Keokuk & West./3d wk Nov. 7,652 8,043} 325,735 09,56 
Kingst’n & Pem.|October. ..| 14,236) 13,583) 141.982) 153,853 
Knox.C.G. & L..|2d wk Oct. fT Ter rae ee 
L. Erie All. & So |October... 6,460 6.698 56,886) 5 
L. Erie & West*.|3d wk Nov 58,606 54.581) 2,714,858) 2,510,5 
L.Sh. & Mich.So.|July....... 1,701,812/)1,591,928)11,625.661 10, 421 623 
Lehigh & Hud..|October 32,253 22,788 "294.397 227,867 
L. Rock & Mem. 2d wk Nov 17,168 15,774 495,601 511,156 
Long Island ....|October 337,222} 291,106) 3,360,365) 3,007,496 
Louis.& Mo.Riv.|August.... 37,318 49,978 265,515 283,482 
Louis.Ev.& 8t.L.|3d wk Nov.| 23,997) 21,156) 1,184,022) 1,031,326 
Louisv.& Nashv.|3d wk Nov.| 374,655) 356,796 16. 981 951 15,869,387 
Louis. N. A& Ch./3d wk Nov. 58,2-45 50,185 2°321.845 2,195,659 
Louis. N.A&Cor |Septemb’r. 1.784 2.026 1,267 10,328 
Louisv.N.O. & T.|34 wk Nov.| 93,331) 84,715) 2.569.388) 2,449,720 
Lou, 8t.L.& Tex. |3a wk Nov. 6.505 5,325 J >; e 
Lynchb.&Dur’m/October ... 15,000 4,000 | eer : 
Memphis & Chas |2d wk Nov. 43,122 45,02-| 1,583,368} 1,465,0§ 
{Mexican Cent.../3d wk Nov.| 136,755} 134,082) 5.605,772) 5,499,375 
{Mex. National .|3d wk Nov. 83.246 74,24.) 3,299,484) 3,233,810 
{Mexican R’way|Wk Nov. 1 $2.00 84,668; 3,401,462) 3,506,938 
Mich. C, & C. So.) July....... 1,193,764/)1,145,443) 8,036,764) 7,378,443 
Mil. L..Sh. & West /3d wk Nov. 64,54 71,639 3, 521,568), 3,134,6% 
Milwaukee & No/2d wk Nov. SE GEREN. scien. abetemin 
Mineral Range..|October ... 11,200} 10,072 101,911 91,387 
Minneap. &St.L./October...} 165,770} 182,229) 1,216,473) 1,166,846 
M.St.P. &8.8.M.|October... 00,4 215,841| 1,661,031} 1,260,438 
Mo. Kan. & Tex./October. ..| 982,035) 864,435) 6,965,005) 6,170,700 
Kan. C. & Pac./October...| 34,966) -........)  ...-..-.|  _-----e0- 
Mobile & Birm../4th wk Oct} _ 12,858 8,515) 212,593) 179,576 
Mobile & Ohio ..|October. ..| 322,233) 291,692] 2,745,506| 2,438,608 
Monterey&M.G |October. . |. a TCE s weanedes 
Nash. Ch. &S8t.L./October...| 352,065} 309,511| 3,108,605] 2,902,471 
N. Jersey & N.Y.|Septemb’r.| 24,557! 23,195) 298,633 80, 
ed a & Gull |October.. 14,609 20,778 119,256 31,60 
N. Y. CO. & H. R.|October. ..|3,278,919]3,436,316/30,075, 104|29,961,663 
N. ¥. L. A & W. Septemb’r. 2,569,783 |2,526,259)/21,596,902/20,039,98 
N. Y. Pa, & Ohio Septemb’r. 74.755 25,1 5,360,393] 4,780,224 
N. Y.&N. Eng.. October. ..| 578,917) 538,346] 5,039,631} 4,685,890 
N. Y. & North’n.|October 41,916 54,177 438,0 494,537 
N. Y. Ont. & W.a\3d wk Nov 49,951 41,160) 2,073,968} 1,750,992 
N.Y. Susq. & W../October 163,228} 134,512] 1,316,916} 1,144,88 
Norfolk & West.|/3d wk Nov.| 141,211} 125,442) 6,354,838] 5,426,666 
N’theast’n (8. C.)|Septemb’r 47,622 42, 14, 42,764 
North’n Central.|October 590,386] 630,834] 5.559,196] 5.041,58¢ 
Northern Pacitic|3d wk Nov.} 613,215 11,180)/21,495,059/ 19,532,68 
Ohio & Miss..... 3d wk Nov 89,675} 83,838) 3,745,351) 3,639,5% 
Ohio & Northw..|October... ,685| 22,556 188,229| 179,826 
Col. & Maysv.|October.. 845 R 79 9,347 
Ohio River...... 2d wk Nov. 15,611 13,329} 604,112) 513,170 
Ohio Southern. .|October 59,844| 57,031) 453,775 27,653 
Obio Val. of Ky.|4th wk ‘Oct 6,12 5,718 190,417 132,904 
Omaha & St. L..|October. 55,593! 52,905) 507,571 413,708 
Oregon Imp. Co.|Septemb’ 402,014| 366,701) 3,348,005) 3,180,812 
Pennsylvania ..|Octuber. ../6,192,901/5,857,772/55,237,073/50,526,38 
Peoria Dec. &Ev.|3d wk — 12,911 12,811 682,324 649,757 
Petersburg... .. October. . 0,855 35,18 448,928 392,753 
Phila. & Erie...|Septemb’r. 483,619 483,396) 3,809,478) 3,415,021 
Phila. & Read’g Geto Sener. . _|2,123,831/1,930,114! 17,383,758 15,907,850 
Coal & Iron Co.|Oc 2,151,900 2,230,011; =. 2-2 ---] eee wee 
Total both Cos. ae "(4,275,73114,160,125| ........|  ..------ 
Pitts. Mar. & Ch.|/October.. ,336 2,335 30,666) 17,874 
Pittsb. & West’n'Septemb’r. 133,430 118,082! 1,091,431 5.731 
Pitts.Clev.&T.'Septemb’r. 39,115, 34.672) 354,96 370,299 
Pitts.Pain.& F. Septemb’r. 23.676 19,032, 211,194! 218,775 
Total systew 3d wk Nov. 48,015) 41,136) 2,015, ,245) 1,948,180 
Pitt. Young.&A. October. ..| 109,869) 106,112 "168,723| 9 1,2 5 
Pt. Royal & Aug. Septemb’r. r. 31,6: 5| 28,813) 239,362 25,099 
Pt.Roy.& W.Car./Septemb’r.|  £ 22,429; 285,411! 241,86 
Pres. &Ariz.Cen. Octobe ber... 12 619 11,099 108,697' 105,179 
Quincy 0.& K.C. October... 87,155 21,790| 209,174 204,446 
Rich.& Danville. October. ..| 589,200) 563.800 4,876,196) 4,5 d,11% 
Vir. Midland. . |October. --| 216,600! 203,400) 1,917,859! 1,765,834 
Char.Col.&Au. October. .. 95,550! 91,475 757,321; 720,688 
Col. & Greenv. October. .. 90,850 87.750 689,318 590,94! 
West. No. Car./October. ..| 85,1 76,298| 786,622! 723,788 
Georgia Pac ..'October. ..| 172,150; 157,541) 1,550,731; 1,136,288 
Wash.0.& W..| October. .. 16,250; 13,965 27,964 06,598 
Ashv. & Spart. October. . 13,400; 11,211 120,418 100,210 
Total Sys’m.|2d wk Nov.| 296,375) 301,800 11,439,054 10,278,287 
Rich. & Petershb. October. . 26,285} 24,76 81,7 244,516 
Rio Gr. West... 3d wk Nov. 44,20 28,150) 1,644,672) 1,313,192 
Rome W. & Ogd.'Septemb’r.| 376,994) 332,822, 2,984,478) 2,607,513 
Sag.Tuscola&H. October... 14,559; 10,84 91,4 92.859 
8t.L.A.&T.H.B’s 2d wk Nov. 31,829 27,156) 1,141,048 951,591 
8t.L. Ark. & Tex. |3d wk "ah 96,872 eet 3,556,834 3,243,769 
§t. Paul & Dul’th October .. 167,49 1 0; 1,230,968) 1,085,293 
8t P.Min.& Man. October. . -|1,329, 31, 155! 7,784,480) 6,781,616 
East. of Minn. October. . Bis a SH 240,155 61,209 418,654 
MontanaCent. October. . 84915 909,331 701,073 
Total Sys’m. ‘October, ean lt, 514, 74 1 a — 9,255,021! 7, oo 
8.Ant.&Ar.Pass. ‘ist wk Nov ,446,831) 1,137,574 
8. Fran.& N.Pac. 2d wk Nov. 18. 180 15'637 703,152! 681,1 
Sav. Am. & Mon. October. . 51,551 306,787, 114,567 
SciotoVal.&N.E. ‘Septemb’r. 71 '437 59,678 527,968 476,019 
Seattle L. 8S. & E. 3d wk Nov. 9,152 375,297; 249 
Snenandoah Va) October 131.731 98,248! 1,092.018 730,021 
Sioux City & No. Septemb’ SIS ig Se 
South Carolina . October 176,700; 141,692' 1,259,866; 1,095,090 
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varni 4 . te. 
ine Latest Barntngs Reported. | Jam. to Latest De 3d week of November. 1890. 1889. | Inerease. | Decrease. 
eck or Mo| 1890. [ 1889. | 2 1889. - - - 
.- | 2 ft g g Detode Ot. I. & Kan.City. 34.650 o21,118 ee 
” ‘ abash (consol. system). J nt §6«—«s «anid 13,441 
Boat A ye & Col. ‘sSeptemb’r 12,876; 10,720 92,067 84,201 Wes tern N. Y. é enn... 72.1 00 75,1 00 a 3 
Gal. Har. &8. A. ‘Septemb’r.' 427,702) 424,377] 3,058,534] 2,830,929 eeling & Lake Erie... 20,34 2,350) «+++ ene 
— a ees ‘ISepte “mb’r. 520, aee.2 1 ‘ S51.285 J 173 AS Wisconsin Central........ 104,786 $6,458 8,328) woe nee 
ergan’s L&T.|Septemb’r. t »o8 ,857,785)| 3,565 a a 
N. YT. & Mex. Septem)’ y.| 29:323| 23,990] '151,675| (117,119| Total (52 roads)........ 5,326,648/ 5,033,178; 392,998) 99,528 
Tex. & N. Orl.'Septemb’r. 182. 849) 152,092) 1,391,942) 1,202.817 | Net increase (5'83 p. ee Geer j 293,470 cenesnce 
Atlantic sys ‘mp /Septemb'r. 11,271,948 1,164,155 9,310,998) 8,490,202 
Pacitic system'Septemb’r. ry 493,919 3,228,614/25,584,723/25,399,934 * Decrease due to a falling off in cotton shipments on account of tight 
os Total of all..|/Septemb’r r.'4,765,866/4,392,769|34,895,720|33,890,136 money. 
ac. a 
Ne. Div. (Cal.)/Septemb’r.| 235,939) 219,109) 1,740,267) 1,627,685 The completed statement for. th veek of Vv 
So. Div. (Cal.)|Septemb’r.| 619,280| 516,419] 4.771.719] 4,571,899 pleted state or.the 2d week of November 
Arizona Div../Septemb’r.| 170,916| 149,076] 1,467,576] 1,354,126 | covers 89 roads and shows 5°98 per cent gain. 
New Mex. Div. Septemb’r. 8,159 75,340 64,099 05,215 
Btaten I. Dee. T./October. .. 69,904) 63,265) 280,815) 822,013 
StonyCi.&CMt t../Septemb’r. 6,31 7,443 47,711 41.6 2d week of November. 1890. 1889. Increase. | Decrease, 
Summit Branch.|October. ..| 132,462) 131,425) 894,508) 997.941 
Lykens Valley/|October. -. 91,151 125,773 800,217; 741,958 . $ bs + 
» saVal.|October. .. 6,598 5.324 63,828 53,355 | Prev’ly report’d:60roads)| 5,100.270) 4,801,117} 381,699 82,546 
n. Midland. .jOctober. .. 18,67 19,602; 169,705) 151,159) At. a & 8. F. system. . 655,710} 570,685 i Sep 
Texas & Pacitic.|3d wk Nov.! £159.253| 182,636) 6,279,229) 5,848,63¢ Roads j’tly owned Ip,. ee 41,84 31,7 DE! eenaece ° 
Tol.A A.AN.M |3d wk Nov. 19,794 250} 1,017,182 875,296 St. Louis & 8. Fran...... 139,92 125,287 14,642} ..... eee 
Tol. Col. & Cin..|2d wk Nov. 6,45 6,242 71, 218,676 Roads j’tly owael Ip. 41,205 31,090 >! aaa e 
Tol.& Ohio Cent. |3d wk Nov. 32.022 32.667} 1,329,922) 1,108,645 | Cape Fear & Yadkin Val. 11,537 9,327 a eseneenm 
Tui.& O.Cen. Ex.|October. .. 10,221 8,196 87,935 79,292 | Chicago & Grand ‘Trunk.. 73,722 iia 3,790 
Tol. P. & West..|2d wk Nov. 18,372 17,615, 821,182 802,451 | Chicago St. P. & K. City. 0,042 85,978 7 Pe 
Tol. St. L. & K.C./3d wk Nov. 34,650 21,118) 1,367,964 908,280 | Cin.N.O. &T.Pac. (5 roads) 182,578 178,301 a  appiete 
Tol.&S8o.Haven.|October. .. 2.680 2,637 22,307 19,491 | Cleveland Akron & Col... 18,189 14,457 SS =a 
Ulster & Del. ...|Septemb’r. 35,484] 30,776) 287,090 8,009 | Cleve. Cin. Chic. & 8t. L .. 269,732| 251,984 ees 
Union Pacific— Peoria & Eastern....... 27.479 rs 1,699 
Or.8.L.&U.N.iSeptemb’r.! 623,235 610,422! 5,508,694) 4,738.672 | Detroit Bay C. & opens. 6,459 7,585 statins 1,126 
Or.Ry.& N.Co.|Septemb’r.| 527,681) 458,199) 3,314,520) 3.216 084] Detroit Gr. Hav. & Mil.. 22,971 21,680 Dn... ¢sessnee 
Bt.Jo. &G’dIsl.j2dwkNov.! 20,219) 30,219) 1,131,349) 1,043,706 | East Tenn. Va. & Ga...... 163,716 144.836 TE: -. --¢ items 
Un.Pac.D.&G.\Septemb’r.! 523,776) 414,996) 4,199,447) 3,239.016 | Fla. Cent. & Peninsula... 25,180 24,974 a... -<«#eeenhe 
All oth. lines. ./Septemb’r. 2,174, '015|2,213 983 17.515,884/16 ,012,290 | ‘Grand Trunk of Canada! 385,661} 427,539) ........ 41,878 
Tor.U.P. Sys. Septemb’r 3 3, ‘940, 064 3,808.201'31,553,090 — 072,852 | Kanawha & Michigan.... 7,777 5,741 a  §6‘*seteus 
Cent. Br.& L.L.'geptemb’r.' 66,127 90,600 &0,72 566,776 | Kansas City Cl. & 8 ss all 8,451 5,226 ee 
Tot. cont’led|Septemb’r . 4, 006.i92!3 898,382/32,333 "519 28,639, 628 | Kan. City Ft. 8. & 90,551 |, i 171 
Montana Un..'Septemb’r.! 88,184 67,252 ‘689,378 543,782 Little Rock & thas 17.168 15.774 FF 
Leav.Top. & 8. Septemb’r.| 3.219 2,674 22.940 21,485 | Memphis & Charleston. . 43,122 45.023) ss ccocccee 1,901 
Man.Al.& Bur. Septemb’r.' 4,107 3,087 27,215 24° 330 | St. Joseph & Gr. Island. . 20,219 iE © scedexes Y 
Joirt.own’d,!s Septemb’r. ' 47,755 26.506 369,767 294, 799 | St. L. Alt. & T.H. Brehes 31,829 27,156 tt. ° > <meamnde 
Grand total. Septemb’r. 4 053,916/3,935,308 32 703,586 28, 934, 427 | San Francisco & No. Pac. 16,180 15,637 | HRP 
U.B’kYds.&T.Co October. 272,505) "241.936 2,224 053i 1, '875, 926 | Toledo Peoria & Western 18,372 17,615 757| swe eee 
Vermont Valley October. _ 17,936) 17,607 164,298 160,775 
beg 8 sorta Be = Nov.| ett ern 11 ,629,110 11,532, ‘441 Total (89 roads)........ 7,509,890) 7,086,360) 566,641 143,111 
ab. est.&W. October. .. ; ¢ - iow apron: ‘ 
Western of Ala. October. --| 97 043} Ohne)  décaee dba sab | en Se eee BOO i982! _--00000-" _noeeren eA 
West Jersey..,.. Septemb’r., 144,839 138,400, 1,285,164) 1,203,941 
W.V.Con.& Pitts Septemb’r. | + oth 02, 697,970} 549,106) Net Earnings Monthly to Latest’ Dates.—The table fol- 
West V. & Pitts. October. ..' 12,515) 9.364)  .... 2..] sc eccccse . rea . 
Weet.W.Y. & Pa. 3d wk Nov. 72,100! 75, res 3,222,871 3.092,400 lowing shows the net earnings reported this week. A full 
heeling& L.E. 3dwkNov.| 22.698! 20,348 1,040,006] 05,493 . : : whi 
Wil. Col. & Avg. Beptemb’r., 94°391| 75/611. 702'586| 617.783 | Fetailed statement, including all roads from which monthly 
Wisconsin Cent. 3d wk N eK 104.786 96,458 4,656,926) 3,779.288 | returns can be obtained, is given once a month in these 
Wrightsv.& Ten. October. : 10,676! 8,653) 73,501 6,499 











g Main Line 


* Ft. Wayne Cin. & Louisville included for both years since July 1. 
@New coal extension operated since July 21 in 1890 and Utica Clin- 
ton & Bing. included for both years since july 1. 


i From October 1, 1890, 


1 Mexican currencv. 

the she Northern runs its own 
trains over the Eastern’s track from Hinckley to West Superior. f De- 
erease due to a falling off in cotton shipments on account of tight 
money. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as fol- 
lows: 

For the 3d week of November we have had the returns thus 
far of 52 roads, and these show a gain in the aggregate of 5.+3 




































































per cent. 
3d week of November. 1890. 1889. Increase. | Decrease, 
$ $ 
Balt. & Ohio Southw ..... 46,323 Gas —«- .eences 2,433 
Buffalo Roch. & Pitts.... 48,237 41,07  .-) aide 
Canadian Pacific......... 411,000 47, 64.000] _......... 
Cape Fear & Yadkin Val. 12,569 |, aera 128 
Chesapeake & Ohio.. .... 153,362 141,419 Ra ecaer 
Chicago & East. Lilinois.. 70,650 64,825 i ae 
Chicago Mil. & St. Paul.. 624, S| rey 14,641 
Chicago 8t. P. & Kan. C.: 88,624 82,096 Reyes 
Chicago & West Michigan 32,420 24,920 nt. ~: emieaals 
Cincinnati Jack. & Mack. 13,282 12,922 nT .. ¢pmeoees 
Cleve. Cin. Chic. & St. L. 259,739 8 RE Se 5,430 
Peoria & Eastern....... 24,41 Ra area 2,992 
Colorado Midland........ 39,100 29,659 | nae 
Denver & Rio Grande. 188,500) 172, | Et 
Detroit Bay C. & Alpena. 7,030 6,905 Sn, 2" Geteeaiiniel 
Detroit Lans. & North... 23,717 23,131 Re 
Duluth 8. 8. & Atiantic.. 41,692 30,350 3 
Evaysville & Indianap.. 6,454 6,376 78 cosccce 
vans. & Terre Haute.. 21,015 20.342 nh . . cmatiies 
Grand Rapids & Indiana. 49,470 44,322 a: .. sestewes 
Cincinnati R & Ft. W.. 8,459 8,390 a + .) aiesteisaeh 
Other limes.............. 4,44 3,96 Ree 2 
Grand ‘Trunk of Canada. . 391,940 Gee |. ese.enee 9,370 
lowa Central............. 37,526 34.787 erat 
Kanawha & Michigan.... 6,638 5,322 1,316 spain 
Keokuk & Western....... 7,652 nT .  eedbeinns 391 
Lake Erie & Western.. 58,606 54,58 1 RR 
Louisv. Evansvy. & 8t. L. 28.997 21,15 ete 
Louisville & N ee. - 374,655 356.796 DT «| sseeeane 
Louisyv. N. Alb. & . 58,245 50.185 ete 
Louisville N. O. eee 93,331 84,715 iin 
Lomseville St. L. & Texas. 6,505 5.325 : . csttcmaadl 
Mexican Central......... 136.755 134,082 ee 
Mexican National........ $3,246 74,242 SEI 
Milwaukee L. Sh. & West. 64,540 RRR 7,099 
New York Ont. & West. 49,951 41,160 ES. : acetal 
Norfolk & Western....... 141.211) 125,442 SEE. - .dueuuell 
Northern Pacitic.......... 613,215 511,180 Dt, .eneeems 
Ohio & Mississippi. ..... ,675 83,838 DT. .. sansawade 
Pe Decatur &Evansv. 12.911 12,811 ED nck’ teenie 
Pittsburg & Western..... 48,015 41,186) eee 
Rio Grande Weatern..... 44,200 28,150 16, Rep 
St. Louis Ark. & ‘Texas.. 96,872; T°. umsaminne 15,119 
Beattie L. 8. & Eastern .. 9,15 »s51 Ma te 
Texas & Pacific*.... ..... 159,25: ai EE. ' 23.383 
Tol. Ann Arbor & N. Mich., 1°,794 21,250 deebiee 1,456 
Toledo & Ohio Central. . 32,022: RRR A Alia a 645 











columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 22. The next will appear in 


the issue of December 


20. 


—— Gross Earnings.- ~ ——Net Earnings.-—~ 





1890. 1889. 1890. 1889. 
Roads. $ $ $ 
Alabama Mineral...Sept. 20,053 17,336 4,844 6,385 
Balt. & Potomac. .... Oct. 157,52 155,221 64,122 21,264 
Jan. 1 to Oct. 31... 1,415,444 1,347,382 377,350 311, 204 
Cent. of New Jersey. Oct. 1, 342, 977 1,305,160 667,051 625,087 
Jan. 1 to Oct. 31.. 115 255,536 11. 213,475 4,823,212 5,010,863 
Chesapeake & Ohio..Oct. 705,734 623,235 217,835 200,575 
Jan. 1 to Oct. 31... 6,399,591 5,024,809 1,470,533 1,224,476 
July 1 to Oct. 31... 2,791,644 2,428,813 855,691 812,507 
Chic. Mil. & St. Paul..Oct. 2,905,771 2,951,840 1,175,991 1,332,172 
Jan. 1 to Oct. 31...21 706,563 20, ‘801, 043 6,928,308 6,995, 165 
July 1 to Oct. a -10, ee oe 9,692,125 3,616,349 3,735,442 
Iowa Central........ Oct. 171,511 68,415 68,565 
Jan. 1 to Oct. 31.. 1, 371 417 1,235,996 410,096 260,682 
July 1 to Oct. 31.. 212 33,781 203,171 172,113 
Memphis & Cha’ ved Sept. 00. 450 138,725 47,035 54,452 
an. 1 to Sept. 30... 1,338,853 1,221,195 330,921 376,253 
July 1 to Sept. 30.. 473,579 410,486 142,676 152,080 
Mexican Central... ‘Sept. 490,131 478,520 *201,936 *180,305 
Jan. 1 to Sept. 30... 4,626,234 4,566,407 *1,575,665 *2,040,708 
Mexican National...Oct. 325,370 318,166 82,442 65,889 
Jan. 1 to Oct. 31... 3,066,840 3,038,267 647,359 528,293 
N.Y. L. E. & West’ni.Sept. 2,569,783 2,526,259 348,399 554,391 
Jan. 1 to Sept. 30...21 596, 902 20, 039, 989 16,927,545 16,643,209 
Oct. 1 to Sept. 30...29 {068,935 27; 004, "406 19,562,984 19,149,981 
N.Y. & New Engl’d..Oct. 578,917 538,346 216,126 215,889 
Jan. 1 to Oct. 31... 5 ,039, 631 4,685,890 1,692,535 1 563,834 
July,1 to Oct. 31.. _ 2. 241, 336 2,086,782 814,061 829,313 
N.Y. 1 & West.. Oct. 163,228 134,512 75,361 £4,016 
Jan. 1 to Oct. 31... 1,316,916 1,144,884 574,672 476, 644 
Northern Central....Oct. 590,386 630,834 185,206 240,465 
Jan. 1 to Oct. 31... 5,589,196 5,041,580 1,570,663 1,6 8,958 
Penn. (E. of P. & E.)..Oct. 6,192,901 5,857,772 2,637,849 2,140,165 
Jan. 1 to Oct. 31.. 55, 237, 073 50, 526, 381 17,488,960 17, 018, 594 
ae > OO Inc. 148,594 Inc. 13,671 
Jan. 1 to Oct. Inc. 4, 176. 966 Inc. 1 ,340,290 
Phila. & Reading. . — 2,123,831 1,930,114 1,017,051 950,688 
Jan. 1 to Oct. 31 47, 383, 7158 15, 907,850 e 657,186 6, 837,130 
Dec. 1 to Oct. 31.. "19,038, "700 17 ‘308, "362 322, 685 7,401, "465 
Coal & Iron Co....Oct. 2,151,900 2,230,011 84,580 det. 75, «Hf 
Dec. 1 to Oct. 31.. "16, 960,302 15, 961, 647 at.753 044d 1,262 
Total —_ ae Oct. 4,275,731 4,160,125 1,101,631 875, aan 
Dec. 1 to Oct. 31.. 35,999, 002 33,270,009 7,569,641 6,139,464 
Pittsburg& West’r..Sept. 133,430 118,082 55,388 56,490 
Jan. 1 to Sept. 30... 1,091,431 1 ory 731 459,489 417,062 
J uly 1 to Sept. 50.. 383,292 3066 6,222 44,268 160,292 
wits. tere. a ‘Sept. 39,115 34,672 ,905 4,074 
an. 1 to Sept. 354,964 370,299 71,900 82,662 
aly 1 to Sept. 30., 120, 953 126,908 27,360 31,730 
— Paines. & F. ‘Sept. 23,676 19,032 2,175 9,1 
Jan. 1 to Sept 3u 211,194 218,775 50,510 76,913 
July 1 to Sept. 30... 77, 4 76,612 17,572 29,476 
Total syetom. ....8e vt. 196,221 171,786 65,467 69,673 
Jan. 1 to Sept. 30... > 57, sl 1,634,801 581,897 576,634 
July 1 to Sept. 30.. 581 ,769 569, ‘741 189,200 221,497 
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-— Gross Earnings.—— ——Net Earnings.—~ BALANCE SHEET SEPTEMBER 30. 
Roads. ' 
stent Rania Tren. Ow. oneness leans nie ingle x 
an. 0 Oc we »815 22, »8D5 : . : o 
July 1 to Oot. 81... 457,984 413,672 211,601 176,026 | perth omen anne we------ HOR TOT 252 165, 121.858 lene 
- Bonds owned.........-.-.-.. 340,620 "343.12 '340,620 
For the month of September the subsidy certificate collections | 4 qgvances to Coal & RR. C 2047.0 ° : 191" 
amounted to $121,799, against $195,917 last year, and for the nine _ — _ 081 2,081,646 1, pP1 
months to $1,155,600, against $751,805. a, Se CRNENP ES... ----- tata ieee ee ca a 
t After deducting proportion due roads operated on a povocontens Chicago & Atlantic RR 2.214.683 
basis, net in September, 1890, was #106,487, against $320,831 in 1889; | Y. Pa. & Ohio RR. 40,886 73,738 "105,295 
for nine months, $5,008,831, against $4;842,899, and for the twelve | Riljs receivable............ 4.411 50.634 : 
Due from freight & pass’r ; 
mn — sr me ag in Oct.) ae 2 1 aes Ace 1,809,313 
ue from in ‘s& comp’s 27, »223 575,724 
ANNUAL REPORTS. Siidsataeeorcseaatitens 293,876 561,272 408:77 
. wr ; Total current assets. .... 3,387,425 3,714,835 5,768,978 
New York Lake Erie & Western Railroad. Contingent Assets— 
. : Chicago & Atlantic R’y Co.. 2,214,683 2,214,683 -s 
(For the year ending September 30, 1890 )} Other comp’s for advances. 623,734 854,523 995,015 
At the annual meeting on Tuesday, the 25th, the following | N°y "eS VW'Gole RR ee isa 
directors were elected for the ensuing year: John King, J. | Co. (oper’g and int. ace’t) . 317,642 291,312 267,422 
Lowber Welsh, William Whitewright, William A. Wheelock, | Sundry individs and com’ps 189,976 182,858 220,361 
Henry H. Cook, George A. Quintard, William Libbey, Cort- Erie coal companies, &c.... 580,592 973,486 1,204,627 
ndt Parker, Morris K. Jesup, James J. Goodwin, William Total contingent assets 3.926.627 4.616.862 2,787.4 
Fo z ‘ . § - ed ’ ’ ~ ’ 2 
L. Strong, William N. Gilchrist, Josiah Belden, M. F. Rey- , — 
nolds and E. B. Thomas. All the old Board was re-elected, Total assets............- 177,547,882 179,024,793 179,528,799 
except S. M. Felton, Jr.. who a few days ago became Presi-| «+ Now a “curr ” 
’ > oe ‘ , ent asset. 
dent of the East Tennessee Virginia & Georgia Road. His Liabilities. 
place on the Erie Board was taken by E. B. Thomas, hereto- , $ $ $ 
fore second Vice-President of the road, who was also elected | Common stock..........---.- Taeeteo =6TLeS ae ee 
- ; : : Preferred stock.............. 8,149,400 8,536,600 8,536,600 
to the First Vice-Presidency. For the above ticket Mr. J. G. | Bonded indebtedness....... 78,567,245 77,759,245 77,756,325 
rate wee voted 298,900 shares of stock common and pre- , lye 4 peg a P 3 enn eee 
erred and $24,200,000 of bonds, and Mr. John King voted | :rerest on <d con. bonds... 2 OO "as he Ss 
293,000 shares of stock and $6,200,000 of bonds. The Board |Sundties-....0.0c0c00c. 288288480 BBO 
unanimously resolved to pay 6 per cent interest on the — —- —-— 
income bonds on January 15 next. Tate Goteered, BahGities. 48,860 36,358 36,209 
The report of the President, Mr. John King, is published at | Loans and bills payable..... 993,321 2,364,357 1,849,866 
length on another page, giving many details and particulars | Dividends...................- 892 5,394 5,394 
in regard to the year’s transactions which could not be con- Bond interest due or ace’d.. 1,358,923 1,346,560 1,355,066 
densed in this column a a ey momen popen esas te~* es + ey peace 
° —— P e a n Mhsecces 53: ) : 2, ‘ 
The comparative statistics of earnings and operations, in- | Traffic balances, freight... 151,668 157350 {23'448 
— balance sheet, etc., for the late fiscal year are compiled raen® balances, passenger. pg tt eoaae Lo Fy 
or the CHRONICLE in the usual form, and given below. CREO - 00. - 0-2-2 2s oo ne no 216,' £7,969 58, 
The fizures of operations include the New York Pennsyl-| audited vouchers....---..-. = SOT28L "618,918 "833,009 
Navensig® Ohio and all | wg a as do also pew gross earn- | Miscellaneous..............-. 40,034 43,668 52,433 
ings; the percentages due them, however, are deducted before , eat aan re Sank 
. ° Total current liabilities. -. 5,540,403 6,800,541 6,626,360 
making the net earnings. Profit and loss surplus. ... 7,875,480 8,496,854 9,168,404 


OPERATIONS. 
1887-88. 1888-89. 1889-90. 
Miles operated Sept. 30... .. 1,613 1,632 1,638 
Passengers carried.......... 10,122,247 11,833,791 13,256,671 
Passenger mileage.......... 289,201,722 313,531,726 335,828,080 
Freight (tons) moved....... 21,312,859 21,585,818 24,127,160 
Freight (tons) mileage...... 3,062,805,935 3,165,241,537 5,519,487,477 





* Figures include all merchandise, &c., except that for company’s use. 
EARNINGS AND EXPENSES. 




















Earnings, incl, all leased 1887-88. 1888-89. 1889-90. 
lines and branches— } 
General freight ............. 12,212,633 13,441,460 15,546,279 
Ga aac a IE, 8,290,099 7,110,800 6,827,120 
i cvcatevedes cevhoode 5,247,853 5,301,378 5,569,503 
ak liead ida chests dees endins 264,381 277,924 299,804 
eek cite 566,727 506,375 462,261 
Miscellaneous............... 636,296 366,469 363,963 
Total gross earnings.... 27,217,989 27,004,406 29,068,935 
Prop’n paid leased lines— 
N. Y. Penn. & O. (32 p. e)... 2,040,949 2,045,217 2,227,151 
Buffalo & Southwestern .... 134,518 144,954 146,871 
Susquehanna Br. & E. June. 59,606 66,483 78,336 
Paterson & Newark......... 49,399 51,033 51,071 
Northern of New Jersey. ... 100,698 101,446 110,672 
Total paid leased lines. . 2,385,170 2,409,133 2,614,101 
Leaving as grossrevenue... 24,832,819 24,595,273 26,454,834 
O ting crpenses— 
Maintenance of way...... .. 2,843,142 2,777,098 3,071,523 
Maintenance of Gars........ 1,818,748 2,056,914 1,987,841 
Motive power................ 5,607,325 5,311,435 6,012,387 
Transportation expenses... 7,263,734 7,221,459 7,917,318 
General expenses........... 470,520 487,518 514,882 
a icin ah inet tin ecantnntin 18,003,469 17,854,424 19,505,951 
MOG CORMIMGS. «6... 0ccccéceccee 6,829,350 6,740,849 6,948,883 
Per cent of operating ex- 
penses to total yross earns. 66°1454 66°1167 §7°1024 















































COMPARATIVE STATEMENT OF PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30. 
1887-88. 1888-89. 1889-90 
Credits— $ § $ 
Earnings -mainline & brs. 24,832,820 24,595,273 2@,454,834 
Working expenses.......... 18,003,470 17,854,424 19,505,951 
Net earnings...........-. 6,829,350 6,740,849 6,948,883 
Pavonia ferries earnings... 305,225 343,759 360,557 
Interest on securities....... 391,897 432,656 454,589 
Other credit items.......... 240,719 300,089 274,870 
Total credits............ 7,767,191 7,817,353 8,038,899 
Debits— 
Pavonia ferries— expenses. . 244,291 269,930 341,627 
Iuterest on funded debt. ... 4,755,882 4,706,836 4,693,021 
Weehawken docks—interest 55,245 55,245 - 55,245 
Interest on loans........... 46,292 40,484 164,750 
Interest on mortgages, &c. 6,853 6,41 6,787 
Interest on equipment..... 272,239 314,563 319,488 
Rentals of leased lines. .... 1,212,666 1,206,055 1,220,984 
IY: ania diacuttetia Nicniee etinens 14,862 91,802 119,875 
Claims of wt ons years...... 60,416 100,244 55,69°% 
Other debit items........... 259,602 251,008 201,275 
Total debite............. 7,028,348 7,042,577 7,178,444 
I iasin cittovedbéccedeedce 738,843 774,776 860,254 





— = - 





Total liabilities............ 177,547,888 179,024,798 179,528,799 
GENERAL INVESTMENT NEWS. 


Lake Shore & Michigan Southern.—For the quarter end- 
ing September 30, the report to the Railroad Commission is as 
follows : 

















1839. 1890. 

IT FOIE EOE EE $5,161,910 $5,065,072 
Operating expemses..............-...-... 3,056,997 3,289,162 
LTA A LAO ED $2,104,913 $1,775,910 
en nt wcemnngednses sauna 65,052 103,017 
ee ai anak Lae canikenget $2,169,965 $1,878,927 
Interest, rentals and taxes..........5... 1,040,052 1,067,517 
Ee ie aw ctemamimmmans aes $1,129,913 $811,410 


New Securities, &c., Offered.—This item is given to-day on 
page 753. 

Oregon Improvement Company.—Mr. Joseph Simon was 
appointed receiver of this company by the United States Cir- 
cuit Court in Portland, Ore., on the 25th inst. The official 
circular issued from the New Yok office concerning the com- 
pany’s embarrassment is given below. 

NEW YORK, Noy. 24, 1890. 
To the Stockholders of the Oregon Improvement Company. 

Your directors consider it necessary to inform you of the causes 
which have placed the company in its present embarrassed condition. 
During the fiscal year 1889 the earnings of the company showed a con- 
siderable decrease in both gross and net. The causes for this have been 
already stated in the report for that year. ‘ * ° 

Your directors considered that it was a matter of nece:sity to enlarge 
the operations of the company to provide for the loss of earnings ‘and 
to strengthen the position of the pepe yw by purehase of steamers 
adapted to the economical handling of busines, thus cutting off expen- 
sive charters, and by construction of feaders to its established lines 
which would restore its earning power. 

With this idea in view their attention was drawn to the country 
tributary to Puget Sound, where several enterprises were already pro- 
jected and where the sudden increase in population and quick growth 
and development promised the best returns. The-two most promising 
and valuable ef these enterprises were the Seattle & Northern Railway, 
thirty-six miles in length, from Auaco-:tes to Hamilton, in Washington, 
and the Port Townsend Southern Railroad, 126 miles in length, from 
Port Townsend to a connection with the Northern Pacific Railroad at 
Tenino, Washington. ; 

With the construction of the Seattle & Northern Railway there 
was offered as a subsidy and for terminal property about 1,700 acres 
of land. To earn this subsidy it was necessary _ to coustruct thirty 
miles of road before August 15,1890. With good prospects for the 
sale of the Oregon Improvement Company consolidated cpeet a 
bonds abroad, the company undertook to do this and completed the 
road within the time specified, thus earning the subsidy, and have 
since graded six miles additional. The value of the subsidy, may be te 
some extent estimated by the fact that fift 
been sold for about $400,000 and by the re 
received, over four hundred acres are equ 


sold. 

With the construction of the Port Townsend Southern Raiiroad there 
was Offered a subsidy of about 2,000 acres of land and $159,000 in 
money upon condition that twenty miles of the road should ‘be com- 

by July 6, 1890, and upon such completion the company should 
receive $25 300 in money and should have the right to sel! the iand 
and apply the procezds to the further construction of the r.ai, tue 


rf 





acres of the land have 
that of the 1,700 acres 
ly as valuable as the land 


a a —— ee ee 
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balance of the cash subsidy being dependent on the construction of 
the entire line. The Oregon Improvement Company undertook the 
work, completed the twenty miles within the time specified, and has 
in addition graded ten miles of road and purchased fifteen miles of 
completed road, making thirty-five miles of road complete and ten 
additional miles graded. The cash subsidy of $25,000 was earned and 
also the right to sell the land for construction purposes. About $80,- 
worth of land has already been sold at prices indicating a total 
value of about $1,200,000 for the subsidy. 
® As stated in previous reports, the company has purchased the steam- 
ships City of Puebla, City of Topeka, Pomona,'City of Mexico, and New- 
bern, and this year the steamer Eastern Oregon was purchased for 
about $80,000. Payments amounting to $316,000 were made during 
— epee year on account of these steamships, leaving $100,000 
- ue. 


The estimated amounts expended in acquiring the above properties 
to October 1, 1890, are: , 
Cost of thirty-five miles completed line and ten miles of 
grade on Port Townsend Southern Railroad, including 


equipment, terminal buildings and facilities at Olympia 


i iti a ei a i aE LRA Ne i REA ce eA $900,000 
Cost of thirty miles completed line and_ six miles grade on 
Seattle & Northern Railway, including terminal build- 
ings at Anacortes, equipment and about $200,000 ex- 
pended in aquiring and improving lands................-..- 914,000 
Payments on account of purchase of steamers............-- 316,000 
TE A ae Te $2,130,000 
The estimated value of this property is: : 
Port Townsend Southern Railroad and land subsidy of 
0 i ARR te I ALN A PR GAS Sat ctcte 1,800,000 
Seattle & North. R’y and land subsidy of about 1,700 acres 2,300,000 
Payments on account of steamships...... ............--.--.- 316,000 
ee a ee NT ET $4,416,000 


The difference between this amount and the amount expended, 
$2,130,000, is $2,286,000, and represents a conservative value of the 
property acquired in excess (of cost, and is just so much added to the 
value of the pocpert. and consequently to the intrinsic value of the 
stock of the Oregon Improvement Company. 

The directors consider that this showing justified the undertaking of 
the construction nape § mye” and the expenditures required. 

It is too early as yet to estimate the earning power of the properties 
acquired, but the past two months’ earnings furnish a basis for esti- 
mating the earnings to be sufficient to pay 6 per cent on the cost. The 
addition of these feeders, the steamers purchased, and the increase in 
the general business activity in the country tributary to the lines of 
this company show in the improvement of the earnings this year over 
last, and the net earnings for the fiscal year ending Nov. 30, 1890 
(ten months’ actual net, $550,000, and two months estimated at $200,- 
000), are now estimated at $750,000, an increase of over $27,000 
over 1889. During the present month of November a number of reduc- 
tions in expenses have been made, and a contract with the Oregon 
Railway & Navigation Company for one year’s coal supply has been 
made at favorable figures. 

The general business of the steamships promises better results, and. 
it is believed that the company’s net earnings next year will be at 
least $900,000. To provide for the construction expenditures, as above 
stated, and the retirement of the preferred stock and the purchase of 
steamships, an issue of consolidated mortgage bonds was authorized. 
The exchaage of the boads for the preferred stock has been partially 
completed, but the salc of bonds for additional property has not been 

6. Negotiations have been in progress during the period that con- 
struction has been carried on, but owing to the tightness of the money 
market no satisfactory result could be, or has been, obtained, and in 
order to provide for the expenditures it has been necessary to obtain 
the money on short time and demand loans, using the consolidated 
mortgage bonds as collateral security. 

Lhe entire floating debt so created now amounts to about $2,000,000. 
The condition of the money market during the past few weeks has 
made it impossible to borrow money on our bonds. Several loans are 
now in default, and it has been found impossible to provide for the 
interest and sinking fund payment of $175,000, due December 1, 1890, 
on the first mortgage bonds. There are a number of unsecured credi 
tors in Oregon, Washington and California, where the properties of 
your company are located, and to prevent a number of attachments 
and liens, and to hold the property together, so that its earning power 
will not be impaired and the creditors may be more promptly paid, it 
has been thought best to temporarily place the property in the hands 
ofareceiver. * * * * 

Estimated net earnings for year ending November 30, 1890 











te aE A ie A EIT iT: $750,000 
First mortgage interest and yo |  BRSRRERS* 0,000 
Dividend on preferred stock not exchangedforbonds 70,000 
(nterest on average floating debt, about............. ,000 
Interest on consolidated bonds outstanding......... 40,000 


Balance for common stock, equal to a little over 3 eer cent. .. 
Estimated net earnings for year ending November 30, 1891.. 
First mortgage interest and sinking fund............ $350,000 
Assuming that the balance of the preferred stock 
will be exchanged for consolidated mortgage 
bonds, and enough bonds sold to pay the floating 
debt, there will be outstanding $5,000,000 of con- 
solidated bonds, the interest on which will be.... 250,000 


Total fixed charges 
I EE LR ICO DT 

or over 4 per cent for the $7,000,000 common stock. 
Philadelphia & Reading.—The results of the Railroad and 


the Coal & Iron Company for October, and for eleven months 
of the fiscal year, have been as follows: 


520,000 
230,000 
900,000 


o~ 





-—--—-October.-—~ —-Dec.1 to Oct. 31.— 
1889. 1890. 1888-89. 1889-90. 
RAILROAD. $ $ 
Gross earnings.............. 1,930,114 2,123,831 17,308,362 19,038,709 


Operating exp. and taxes... 979,425 1,106,780 9,906,895 10,716,015 


950,629 1,017,051 7,401,467 














Net earnings............ 8,322,694 
Other income.............. 71,236 48,213 674,952 471,188 
Total 1,031,925 1,065,264 8,076,419 8,793,875 


CoAL & IRON Co. 


Gross receipts.............. 2,230,011 2,151,900 15,961,647 16,960,302 


Operating expenses........ 2,124,555 1,918,757 15,709,937 16,370,944 
Coll. imp’nts & sink. fund.. 180,842 148,562 1,513,711 1,342,401 
Interest on debt....... eee-- 107,758 105,197 795,415 773,309 





Total disbursements.... 2,413,155 2,172,516 18,019,063 18,486,654 
Loss on Coal & Iron Co....._ 183,144 20,616 2,057,416 1,526,352 
Net profit Railroad Co..... 1,021,925 1,065,264 8,076,419 8,793,875 

Bal. both companies... 838,781 1,044,648 6,019,003 7,267,523 

St. Louis & San Francisco.—The St. Louis & San Francisco 
directors have authorized the issue of $40,000,000 new 4 per 
cent bonds to consolidate underlying bonds, and leave a sur- 
plus for any necessary purposes. 











Stock Exchange.—The new securities listed this week are 
noticed on page 753. 


Union Pacific.—The meeting of directors was held in Bos- 
ton on Wednesday. Mr. Charles Francis Adams submitted 
his resignation as President, and addressed the meeting at 
some length, and we should be glad to give Mr. Adams’s ad- 
dress in full if our space this week permitted. In substance 
Mr. Adams stated as a reason for his retiring that during ‘his 
presidency the Board had always been in perfect harmony in 
all its actions, and it would now be undersirable and also em- 
barrassing for himself if he should continue as President 
since ‘‘interests with which I have never been in sympathy 
and whose confidence I fail to command have become leading 
factors in the situation.” 

Mr. Adams has labored hard and well for the interests of the 
company and its stockholders, and he has done everything 
that a President could do to put the company on a good basis 
in its relations to the Government, without which it could 
never go ahead unfettered in its progress and development. 

The resignations of Messrs. Charles F. Adams, John P. 
Spaulding, James A. Rumrill and Samuel Carr, jr., were 
accepted, and Messrs. Jay Gould, Russell Sage, H. B. Hyde 
and A. E. Orr were elected directors, and took seats in the 
Board. Mr. Sidney Dillon, already a director, was elected 
President. It is understood that Mr. Orr represents the David 
Dows estate, and he is a director in the Rock Island Company, 
and Mr. Hyde is President of the Equitable Life Assurance 
Company, which is a large holder of the company’s securities, 

The resignation of Vice-President Gardner M. Lane was 
tendered, but not accepted, and he will be retained in that 
position as a valued officer of the company. 

The Board elected Messrs. Gould and Sage to the executive 
committee in place of Messrs. Adams and Rumrill; Messrs. 
Hyde and Orr to the financial committee in place of Messrs. 
Rumrill and Spaulding ; and Mr. Gould to the committee on 
connecting roads in place of Mr. Adams. The executive com- 
mittee, now consists of Messrs. Gould, Ames, Atkins, Dexter, 
Dillon, Sage and Government Director Plummer. 


Wabash.—A special meeting of Wabash stockholders was 
held in St. Louis on the 25th inst. The meeting voted to issue 
$3,500.000 of bonds secured by a mortgage on the proposed 
new line from Montpeller, Ohio, to Hammond, Ind., giving 
the Wabash a complete line of its own between Detroit and 
Chicago. 

Wisconsin Central Companies.—In addition to what was 
said in the last issue of the CHRONICLE in the annual report of 
the Wisconsin Central Company, the following information is 
condensed, and will be made clear by reference to the map in 
the INVESTORS’ SUPPLEMENT. 

The Wisconsin Central Companies consist of the Wisconsin 
Central Company, the Wisconsin Central RR. Company, the 
Milwaukee & Lake Winnebago RR. Company and the Chicago 
Wisconsin & Minnesota RR. Company, and together comprise 
what is called the Wisconsin Central System, the earnings of 
which were given last week. 

The securities which represent the Wisconsin Central RR. 
Company are now substantially all owned by the Wisconsin 
Central Company, excepting $1,594,500 first series Wisconsin 
Central RR. mortgage bonds ; the net earnings of the Wiscon- 
sin Central RR. Company, therefore, finally come into the 
treasury of the Wisconsin Central Company. 

The Milwaukee & Lake Winnebago and the Chicago Wis- 
consin & Minnesota railroads are leased for thirty-seven and 
one-half per centum of their gross earnings, until those gross 
earnings exceed respectively $175,000 and $350,000 per annum, 
and all surplus rental above that sum is divided equally be- 
tween lessor and lessee. This arrangement amounts to a 
sliding scale of rental, and in the financial year ending June 
30, 1890, yielded about $36,000 surplus for such division, and 
consequently about $18,000 rebate to the lessee. These 
leased roads cover all the railroad south from Neenah and 
Menasha to Chicago. The Northern Pacific lease of the Wis- 
consin Central System gives to the Northern Pacific Railroad 
Company, as lessee, its sole right to the ssion and use of 
the Chicago & Northern Pacific Railroad Company terminals 
in Chicago; the Northern Pacific Railroad Company reports, 
therefore, under the single head of ‘‘ Wisconsin Central” 
rental, the rental of the terminal. These Northern Pacific 
Pacific figures, therefore, furnish no information to Wiscon- 
sin Central security holders, and create some misapprehension 
as to the earnings applicable to the Wisconsin Central securl- 
ties. The value of the only Wisconsin securities which are n 
the market—namely, the first mortgage tonds, the income 
bonds, the preferred stock and the common stock of the Wis- 
consin Central Company depends entirely upon the net earn- 
ings of the road north and west of Neenah and Menasha. The 
annual report, just published, shows that, for all practical 
purposes, the net earnings of the Wisconsin Central R.R. 
Company and of the Wisconsin Central Cempany—that is to 
say, all the railroad lying west and north of Neenah and Men- 
asha, can and will hereafter be treated as if they were the 
earnings of only one corporation. 

The questions, therefore, which most interest investors are, 
viz.: What is the value of the securities of the Wisconsin 
Central Company? And when will the income bonds of that 
company begin to pay their interest? The report, in order 
to enable them to answer the inquiry furnishes the fol- 
lowing schedule of ‘‘ estimated fixed charges of Wisconsin 
Central Companies as affecting Wisconsin Central income 
bonds.” The incomes are entitled to take every year five per 
centum per annum on $9,000,000 before the preferred stock 
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can take anything, although the preferred stock is entitled 
to cumulative dividends, while the income bonds are non- 
cumulative. 

Schedule of estimated fixed charges of Wisconsin Central 
companies, as affecting Wisconsin Central income bonds. The 
annual fixed charges to be provided for out of income by 
Wisconsin Central Company ahead of its income bond inter- 
est were as follows on June 30, 1890: 























Interest on— Principal. P. C. Interest. 
W. C. Co. 1st M., due July, 1937, less bonds 
0 TE <n conn aehtidhtbinninhdeweniencnhs $10,644,000 5 $532,200 
M. St. C.&W. RR. 1st M. b’ds,due May, £915. 180,000 6 10,800 
M.S8t C. & W. RR. Term’] M. notes due 
ied Mi. ttt bb thatiaceheneeesktesoshh 400,000 8 32,000 
M. St. C. & W. RR., Minn. Transfer M. notes 
BOE. Ba Bs censconcestessnebecensenes 70,000 8 5,600 
M. St. C. & W. RR. Improvement mort. notes 
A EN oc. cel dccceubnedesenaess ¢ 215,000 8 17,200 
. F. & W. Ry 1st M. bonds, due May, 1904. 150,000 7 10,500 
W. & Minn. RR. Ist M. b’ds, due Ap’l, 1910. 810,000 7 56,700 
Penokee RR. 1st M. bonds,due March, 1937. 30,000 5 as 
st. P. & St. Croix Falls Ry 1st M. bonds,due 
Ns te ER cadia's nGnbudsbodseccensdsdeavens 90,000 6 5,400 
. W. & M. RR. Improvement mort. notes, 
i SE tts ctnviadnntacionsadenes 340,000 6 20,400 
Central Car Co. leases and contracts for purchase of equipment— 
Due March 1, 1894...... $1,000,000 9 p.c.. 90,000 
Due July 1, 1897........ 1,000,000 9 p.c.. 90,000 
Due Nov. 30, 1899...... 500,000 9p.c.. 45,000 
Due at optionof W.C.Co. 234,399 9 p.c.. 21,095 
3 *155;040 
Less W. C. RR.’s proportion (63 p.c.)... 55, 
oe $91,055 
Rentals— 
St. P. Minn. & Manitoba tracks (estimated). $15,300 
St. P. & Northern Pacific tracks (estimated). 15,000 
$30,300 
Less W. C. RR. Co.’s proportion (13) estim’d. 10,100 
$20,200 
ee | 8 Tre 350,000 
$370,300 
Estimated general expenses...............--- 50,000 
tees cubdatoasenemenseossnsdnevese $1,203,555 
Less interest on the following bonds owned — 
W. C.RR. 1st series bonds.$2,305,500 5p.c. $115,275 
W. C. RR. pf. bonds (389). 233,400 5 p.c. 11,670 
W.C RR.imp. deb. notes. 1,100,000 6 p.c. 66,00 
Packwaukee & M. Ist M.b. 84,000 6p.c. 5,040 
Abbs’f’'d & N.East.1st M.b 36,000 5 p.c. 1,800 
M. & L. W. RR. pf. stock. 277,500 9 p.e. 24,975 
224,760 
Net estimated annual charges agt. income of W. C. Co ...... $978,795 


The annual fixed charges to be provided for out of income 
by Wisconsin Central Railroad Company ahead of its second 
series bond interest were as follows on June 30, 1890: 

Interest on— Amount, P. OC. Interest. 


W. C. RR. 1st series b’ds..$3,800,000 
Less bondsin Treasury. 190,000 $3,610,000 5 $180,500 
233,400 5 11,670 


Pref. bonds (389)......... 3, 
ys debenture notes..... 1,100,000 6 66,000 


L.W. RR. deb. bonds: 








i cinecedess wees 100,000 

9 Regs 100,000 

EE i tnnnadeaulaes 24,000 

iia aint 2,000 ! 

EE ictdctcdscceces 13,000 239.000 6 14,340 
Cent. Car Co. leases and 

contr’ts for pur.of equip. 246,095 

LessW.C.Co’s prop.37p.¢ 91,055 155,040 
RentalM.&L.W.RR. (est.) - ,000 
Rental St Paul Terminals 10,100 
Rental Packw.& Mont. RR. _5,040 
Est’d general expenses... 50,000 

: $692,690 
Less Ashl’d depot rental. . 2,100 
Net estimated annual charges against income W. C. RR. Co. $690,590 

RECAPITULATION. 
Net estimated annual charges against W. C. Co.income.... $978,795 
Net estimated annual charges against W.C. RR.Co.income. 690,590 
ee te A 00s candasccannnecnniededasessoness $1,669,385 


The net estimated annual charges against Wisconsin Cen- 
tral Company’s income and: Wisconsin Central Railroad Com- 
pany’s income-added together amount to $1,669,385. The 
report also shows how these fixed charges can be reduced 
more than one hundred thousand dollars per annum by 
retiring the high-priced contracts for equipment and 
temporary improvement loans, into a debenture which 
shall bear not exceeding six per centum per annum. 
This debenture, if made the joint and several obliga- 
tion of the Wisconsin Central Co. and Wisconsin Central RR. 
Company it is claimed would be stronger than a second mort- 
gage bond upon the property, because it would be a first obli- 
tion upon the property of each company, subject only to the 
en of its first mortgage bonds, while, if a second mortgage 
bond were to be issued, the income bonds (being already pro- 
tected by a mortgage lien as to their principal) would prob- 
ably make a claim to be retired into such second bonds. If 
this were done, it would increase the amount of such second 
mortgage bonds by $9,000,000, and manifestly weaken the 
security. In this instance, therefore, a simple debenture, 
Tunning forty years and maturing, say, ten years before the 
first mortgage and income bonds matured, it is thought by 
friends of.the company would be a very strong obligation. If 
accompanied by the collateral preservation of those prior 
liens which the debentures are issued to retire, some of which 

ave already independent mortgage security of their own, 
and represent the purchase money of property, they would be 
still further strenzthened in their security. 


Beports and Aocuments. 
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NEW YORK LAKE ERIE & WESTERN RR. Co. 


REPORT FOR THE YEAR ENDING SEPT. 30, 1890. 








NEw YORK, November 25, 1890. 


To the Bond and Share-Holders of the New York Lake Erie & 
Western Railroad Company : 


The Board of Directors submit herewith their report of the 
operations of the Company for the fiscal year ending Septem- 
ber, 30, 1890: 

The gross earnings of the ENTIKE SYSTEM, includizg 100 per 
cent of the New York Pennsylvania & Ohio Railroad, and all 
other leased lines and branches, have been : 


From General Freight................... $15,546,279 38 
SERIF ch i I a 6,827,120 10 
SD . .. . cssenbevecadceennee 5,969,507 96 
ES IE AR ae aD 299,803 67 





$29,068,935 02 
From which deduct proportions due to : 

leased lines which are worked upou a 

percentage of earnings: 





New York Pennsylvania & Ohio........ $2,227,150 61 
Buffalo & Southwestern.............-..-. 146,870 66 
Suspension Cridge & Erie Junction..... 78,336 45 
POSOTOOR & TOWREE. «<< 6c cccccccccaccesss 51,071 43 
Northern RR. of New Jersey...........- 110,672 04 





2,614,101 19 


Leaving amount accruing to N. Y. L. E. & W. RR. Co. $26,454,833 83 
The entire working expenses have been : 

















For Conducting Transportation,........ $7,917,317 88 
OD BNO BO ce cesccccccccccccccces 6,012,386 82 
For Maintenance of Cars................ 1,987,840 60 
For Maintenance of Way................ 3,071,523 20 
For General Expenses..................- 516,882 31 
19,505,950 81 
pO EE ee $6,948,883 02 
To which add earnings from other sources.............. 1,090,016 24 
8,038,899 26 
From which deduct amount for interest on funded debt, 8, 
fixed rentals of leased lines, and other charges.... 7,178,645 22 
Leaving the Surplus for the year..................... $860,254 04 


COMPARATIVE STATEMENT FOR LAST FOUR FISCAL YEARS 





| Fiscal Year| Fiscal Year Fiscal Year| Fiscal Year 
a Pom a endi 
Sept. 4 Sept. 30, | Sept. 30 

| “ts87.’ | 1888.’ | 1889. 1890. ’ 








GROSSEARNINGS, INCLUD- 
ING 100 PER CENT OF 
N. Y. P. & O., AND ALL 
OTHER LEASED LINES 

































































AND BRANCHES— 8 $ $ 
General ee 13,304,402/12,212.633 13,441,460 15,546,279 
line ig i RO 6,846,342) 8,290,099, 7,110,800] 6,827,120 
ET bc ccacasced wees 5,195,841! 5,247,853 5,301,378] 5,569,506 
a ye eal AN 265,666) 264,381! 277,924) 299.804 
SSSR: 455,469) 566,727, 506,375) 162,261 
Miscellaneous....... sili 500,139 636,296 366,469 363,962 
bnsies condecsens 26,567,859)|27,217,989 27,004,406) 29,068,935 
LESS PROPORTIONS DUE et i oe 
TO LEAS’D LINES WHiCH 


ARE WORKED UPON A 
PERCENTAGE OF EARN- 
INGS— 


New York Penn. & Ohio.; 2,036,841) 2,040,949 2,045,217) 2,297,151 
Buffalo & Southwestern. 106,867} 134,518, 144,954 14 

Suspension Br. & Erie Je. 63,065 59,606. 66,483 78,336 
Paterson & Newark..... 48,062 49,399 51,033 51,071 
Northern RR. of N. Jer.. 102,666} 100,698 101,446 110,672 


Me iniiibs cintdacedds 2,357.501/ 2,385,170) 2,409,133) 2,614,101 


— 


























Leaving the amount 
which accrued to the 
N. Y. L. E. & W. RR. 
as Revenue.......... 24,210,357 |24,832,820| 24,595,273 26,454,834 


= ——— oY 




















WORKING EXPENSES— 
Conducting Tr’nsp’rtat’n 7,128,049) 7,263,734) 7,221,459) 7.917.318 
Motive Power............. 4,773,365] 5,607,325] 5,311,435| 6’910’397 
Maintenance of Cars..... 1,817,084/ 1,818,748) 2,056,914 4’9¢7’g41 
faintenance of Way.... 3,200,677| 2,843,142| 2,777,098! 3'071'593 
General Expenses....... 471,498) 470,519; 487,518) ’516’382 


i aedeakcn 17,390,673 /18,003,4. 9 17,854,425 19,505,951 























Percentage of Work’ gEx- 
penses to Gross Earns. 65°4575 66°1454 66°1167 67°1024 


























Net Earnings............ 6,819,685) 6,829,350, 6,740,848 
To which add earnings , Cee nee 
from other sources. ... 940,658 937,841) 1,076,505; 1,090,016 
SE Le 7,760,343| 7,767,191| 7,817,353 
From which deduct for aaa 
interest on fund’d debt, 


fixed rentals of leased 
lines and other charges; 7,158,544) 7,028,348) 7,042,577 7,178,645 


Leav’gresultsfor yr.| 601,799; 738,842) 774,776) 860,254 











Re nataodet sagem iP aatysieiiias inne tan’. amar ett 2S 
werent panne crew Ose Reyne oe ae ~ 


owe bia POW VEE retnnte 
ee oe ee 
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‘Surplus. 
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The Gross Earnings of the entire system, including 100 per 
c»nt of the New York Pennsylvania & Ohio and all other leased 
lines and branches, for the year ending September 20, 1890, 
were $29,068,935 02. 


with 1889 an increase of.... $2,064,529 OL or 7°65% 
with 1888 an increase of.... 1,850,945 27 0r 6°80% 
with 1887 an increase of.... 2,501,076 28 or 9°41% 
with 1856 an increase of.... 4,312,868 43 or 17°42% 
with 1885 an increase of.... 8,235,850 27 or 39°53% 


The Revenue accruing to your Company, after deducting 
the preportions due to Jeased lines which are worked on a 


percentage basis, for the year ending September 30, 1890, was 
$26,454,823 83. 


As compared with 1889 an increase of.... $1,859,560 56 or 756% 
As compared with 1888 an increase of.... 1,622,01403 0r 6°53% 
As compared with 18-7 an increase of.... 2,244,476 33 0r 9 27% 
As compared with 1886 an increase of.... 3,954,786 10 or 17°58°% 
As compared with 1885 an increase of.... 7,520,261 12 or 39°72% 


The Working Expenses were $19,505,950 81. 


As compared with 1889 an increase of.... $1,651,525 86 or 9°25% 
As compared with 1885 an increase of.... 1,502,481 34 o0r 8°35% 
As compared with 1887 an increase of.... 2,115,278 11 or 12°16% 
As compared with 1886 an increase of.... 3,117,312 67 or 19°02% 
As compared with 1885 an increase of.... 5,158,434 08 or 35°95% 
The Net Earnings were $6,948,883 02. 
As compared with 1889 an increase of.... 
As compared with 1888 an increase of.... 
As compared with 1887 an increase of.... 
As compared with 1886 an increase of.... 837,473 43 or 15°70% 
As compared with 1885 anincrease of.... 2,361,827 04 or 51°49% 


The Surplus for the year was $860,254 04. 























$208,034 70 or 3°09% 
119,532 69 or 1°75% 
129,198 22 or 1°89% 


As compared with 1889 an increase of.... $85,477 59 
As compared with 1888 an increase of.... 121,411 52 
As compared with 1887 an increase of.... 258,454 86 
As compared with 1886 an increase of.... 845,643 09 





As compared with 1885 an increase of.... 2,237,197 59 


The Gross Earnings of the New York Lake Erie & Western 
Railroad and branches (exclusive of the New York Pennsyl- 
vania & Ohio) for the year ending September 30, 1890, were 
$21,834,950 07. 


An increase, as compared with 1889, of,.............. $1,221,845 74 
An increase, as compared with 1888, of............... 994,927 23 
An increase, as compared with 1887, of............... 1,632,218 33 
An increase, as compared with 1886, of............... 3,239,990 20 


An increase, as compared with 1885, of 


Being from General Freight— 
An increase, as compared with 1889, of 
An increase, as compared with 1888, of 
An increase, as compared with 1887, of 


6,067,026 73 









An increase, as compared with 1836, of............... 2,344,683 23 

An increase, as compared with 1885, of............... 3,752,469 52 
From Coal— 

A as compared with 1889, of..............- $471,079 21 

A as compared with 1888, of............... 1,359,598 72 

An as compared with 1887, of............... 34,916 48 


An 


as compared with 1886, of............... 
An 


619,940 
as compared with 1885, of............... 


l 27 
1,632,895 67 














From Passengers— 
An 18e, as a $206,067 41 
as with 1888, of............... 291,729 55 
as RE 237,874 08 
as ES 508,875 26 
as EE Ei asicccusccadesse $46,659 47 
as Se a OE, wocccccsecnsns $22,152 91 
as with 1888, of............... 31,228 76 
as SE te cccccscccccsce 29,100 78 
as SP ncasesedeéeons 30,076 40 
as Se SE, connvesesscoss 48,257 60 
From Express— 
A as with 1889, of............... $37,379 54 
A as WED By Glo oc cicccccccece 104,381 21 
A as Ee BOE codccccccccecs 16.483 27 
A as ad cdedecenesoos 78,986 30 
A as STEER BOGE, GE. ccincccccccccce 77,384 41 
From Miscellaneous— 
$4,734 79 
304,057 75 
169,756 88 
184,598 66 
135,871 12 


There were carried during the year of merchandise freight 
6,719,144 tons, being 1,012,158 tons and 227,060,505 ton-miles 
more than in 1889, 1,743,721 tons and 395,997,290 ton-miles 
more than in 1888, 1,559,042 tons and 293,183,394 ton-miles 
more than in 1887, 1,920.384 tons and 376,652,913 ton-miles 
more than in 1886, 2,602,897 tons and 489,605,774 ton-miles 
more than in 1885. 

The earnings per ton per mile on this traffic were °753, 
being a decrease from 1889 of ‘017, a decrease from 1888 of 
°050, from 1887 of ‘032 and from 1886 of °014. 

The tonnage transported of anthracite and bituminous coal 
and coke was 9,587,985, being 210,836 tons more and 25,.844,- 
071 ton-miles less than in 1889, 610,604 tons and 90,122,690 
ton-miles less than in 1888, 798,824 tons and 79,834,382 ton- 
miles more than in 1887, 1,579,824 tons and 121,705,696 ton- 
miles more than in 1886, 3,450,740 tons and 379,600,169 ton- 
miles more than in 1885. 

The earrings per ton per mile on this traffic were ‘536, 
being a decrease from 1889 of ‘030, from 1888 of °075, from 
1887 of °036, from 1886 of °001 and from 1885 of -053. 

The total tonnage hauled shows an increase of 1,222,994 
tons and 201,216,434 ton-miles over the previous year, which 
had been up to that time the largest in the history of the 
Company. 

The total number of passengers carried during the year was 
11,421,734, much the largest in the Company’s history, the in- 
crease over the previous year being 1,314,428, of which 18,559 
were through passengers and 1,295,869 local. 





The policy of your Company in promoting the local bus! 
ness is in this result strikingly exhibited ; the increase ove® 
1885 is 93°6 per cent, or nearly double. 

The number of engers moved one mile was 258,914,054, 
an increase over 1889 of 21,332,824 miles, over 1888 of 44,839,- 
073 miles, over 1887 of 70,806,632 miles, over 1886 of 75,709,- 
592 miles, and over 1885 of 84,969,893 miles. 

The rate per passenger per mile decreased to 1°584, as 
against 1°639 in 1889, 1°777 in 1888, 1,939 in 1887, 1°865 in 
1886 and 1°788 in 1885. 

During the past year ties to the number of 584,712 were 
put in the road. 

There were laid upon the main line during the last fiscal 
year 20°82 miles of sidings, at a cost of $111,883 17. It has 
been the policy of your Company for a number of years past 
to do everything in its power to accommodate the large and 
constantly-increasing local business by additional sidings. 

Reference was made in the last report to the block system 
which had been placed on the east end of the line, between 
Jersey City and Turners. Thissystem has now been extended 
so as to embrace the line between Turners and Lackawaxen 
and Susquehanna and Hornellsville. It is the intention of 
your officers to extend the block system still further, as it is 
evident that ——— it costs more to work, by reason of the 
extra number of telegraph operators employed, still, when all 
the results, particularly in the decrease of accidents are 
a wg it is a great economy, as well asa great guaranty of 
safety. 

The increased business necessitated the purchase of five 
hundred drop-bottom cars, at a cost of $217,933 20, in addi- 
tion to 1,000 cars provided for by the Wyoming Car Trust for 
the coal traffic of the Pennsylvania Coal Company ; also 130 
elevator grain line box cars of a capacity of one thousand 
bushels of grain each, through the Erie Elevator Company, 
making a total equipment of 500 of these cars. 

Steam-heating appliances costing $14,736 87, were pro- 
vided for passenger cars. 

Twenty-six bridges of various spans, a total length of 1,598 
feet, were entirely renewed in iron and steel, at a cost of 
$220,000, taking the places of ten wooden and sixteen iron 
structures. Of these, three were very important bridges, 
namely, the bridge over the Genesee River, 192 feet long, the 
double-track trestle over the Hackensack River on the Newark 
Branch, with an iron draw 144 feet long, and Bridge No. 18 at 
Hancock. 

One hundred and thirty miles of track were thoroughly bal- 
lasted at a cost of $117,853 18. 

One hundred and sixty-nine miles of fence were repaired or 
entirely renewed, and numerous open and wooden culverts 
were made permanent by substituting iron pipes or solid 
masonry. 

The iron shed on Pier 8, East River, was completed at an 
outlay of $24,000, | 

New passenger stations were erected at Lestershire, Delavan 
Avenue at Buffalo, Niagara Falls and Clifton, the first two 
being entirely new and the others taking tue places of struc- 
tures destroyed by fire. 

$42,300 were expended in the construction of signals. 

Interlocking plants were erected at Goshen, Lanesboro, 
Painted Post, Newark Junction, Hawthorne, Waldwick and 
the draw-bridge over the Hackensack River on the Newark 
Branch. Telegraphic signal blocks were added to those 
already in use. 

PAVONIA FERRIES. 


The gross earnings of the Pavonia Ferries for the year were 
$360,557 61, and the net earnings $18,930 77, showing a de- 
crease of $54,897 82 in net earnings. 

The decrease was caused by the extensive repairs to some of 
the boats of the company’s fleet, necessary to put them in 
first-class condition, $40,968 09 having been expended in re- 
newing various parts of the hull and machinery of the ‘‘ Pas- 
7, $13,181 83 on the ‘‘Susquehanna” and $10,155 48 on the 
‘* Erie.” | 

EXPRESS BUSINESS. 


The war of rates of the express companies increased in sever- 
ity during the year, and caused a further diminution of your 
Company’s revenue from this source. A restoration of rates 
was arranged to go into effect November 1, 1890, after which 
date better results may be looked for. 


CAR TRUSTS. ; 

In June of this year the New York Court of Appeals decided 
the litigation brought against your Company by the holders 
of certificates of the old Car Trusts, series F and G, in favor 
of the plaintiffs, holding that such of those certificate-holders 
as had not assented to the reduction of the rate of dividends 
on their certificates from 6 to 5 per cent were entitled to re- 
cover 6° per cent dividends, pursuant to the terms of the orig- 
inal agreement, notwithstanding the modification made in 
Maxch, 1885, which had been assented to by over nine-tenths 
of all certificate-holders. 

The result of this decision was that your Company would 
have been compelled to pay dividends at the rate of 6 per cent 
on about $450,000 of these non-assenting certificates, instead 
of 5 per cent, which was agreed to be accepted by all other 
holders. It was deemed unwise, in view of the fact that other 
certificates of the same class were drawing only 5 per cent 
dividends, to leave these non-assenting certificates outstand- 
ing, and accordingly, with the exception of a few which have 
not been presented, they have been purchased at the price of 
par and accrued interest, amounting to about $650,000 ; thus 
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reducing the Car Trust obligations of your Company to that 
extent. 

In addition to the amount paid for principal and interest, as 
explained above, the Company has made the following pay- 
ments on account of the principal, as they matured, of the Car 
Trusts named below : 


I in nnd acatgeguaneesbepapacteneuse $186,312 11 





New York Car Trust of 1883............ vewoeddeddte seddautede 65,000 00 
Erie Elevator Company ...........0---cce-secee -ettbacs aed 49,000 00 
Northern Railroad of New Jersey ......-..-ce.ceceseeccesees 16,333 33 
SE, Ss MED, o casasccoopecctnocteveces secoes Soaan 5,000 00 
cn ns aia Sec getesbessdebesaeeeusetanes ' 28,208 20 
Pullman’s Palace Car Company............c0...-cceeeesecess 59,372 85 

Se icdbbiddovikeddaccdsdbseesdaad bbs wnbkhesinccssnneess $400,226 49 








ENGINE TRUSTS. 

Your Company, in order to provide sufficient motive power 
to take care of the c»nstantly-increasing freight tonnage and 
provide much needed additional passenger engines, made in 
1889 with the Baldwin Works, at cash prices, to run for three 
years from the dates thereof, contracts for forty-five engines, 
to be paid for in monthly instalments, with interest at 6 per 
cent per annum, until the whole cost is liquidated. Such ar- 
rangements make it easy for the Company to pay for these 
engines in a reasonable period. Onaccount of these contracts, 
$72,947 75 of principal was paid during the year. 

COAL TRADE. 

It will be noted that, although the anthracite and bitu ni- 
nous coal and coke transported in 1890 was less in tons hauled 
one mile than in the previons year, the quantity was 210,836 
tons more than in 1889 and the net revenue was $471,079 21 
less, in consequence of the very low prices prevailing during 
the winter because of mild weather, the rates for transporta- 
tion being necessarily influenced by the prices received from 
the sale of the coal. It will also be observed tnat the earnings 
per tou per mile were ‘536, being a decrease of ‘030 as com- 
pared with 1889. 

The facilities provided for storing coal at Buffalo and Pier- 
mont cost in the aggregate $232,786 39, of which $88,886 20 
was expended during this year. The capacity at Buffalo is 
230,000 tons and at Piermont 175,000 tons. These arrange- 
ments have enabled your Company to keep its mines regularly 
in operation, to store the coal when the demand was inactive, 
and to sell it principally in the fall, when the highest prices 
could be realized. It is hardly possible that more room will 
be needed during next year, but as the experiment is a great 
success, more bins will be erected as the Company’s coal trade 
is further developed. 

WEEHAWKEN IMPROVEMENTS. 

Following up the action and suggestions outlined in the last 
annual report, a most useful and desirable improvement at 
Weehawken was commenced during the year, which it is ex- 
pected will be completed in 1891. The facilities of the Com- 
pany for receiving, handling and storing freight at Long Dock 
were found to be inadequate, and it was absolutely necessary 
to provide additional accommodations elsewhere. 

o accomplish this the New York Lake Erie & Western 
Docks & Improvement Company sold to Messrs. Drexel, Mor- 
gan & Co. $3,396,000 of its $4,000,000 of bonds which had been 
issued in 1883, but never negotiated, the balance of $604,000 
being included in the collateral trust mortgage of your Com- 
pany. Of these bonds $921,000 have been reserved to pay off 
the purchase-money mortgage on the Weehawken Docks of 
$920,760 40 due February 1, 1891, and the proceeds of the re- 
mainder are to be used in a complete system of terminal im- 
provements, consisting of extensive piers, docks and ware- 
houses, also a largé amount of floating equipment ; thus re 
leasing the Company from extravagant charges for rental of 
tugs, barges, &c. Upto the close of the fiscal year, $1,006,- 
664 78 had been thus expended. In order to avail itself of 
these improvements, your Company has leased the New York 
Lake Erie & Western Docks & Improvement Company at a 
rental sufficient to pay the interest on its bonds. Already 
great benefits have resulted from these improvements, as far 
as completed, and when the entire work is finished your Com- 
pany will, by adding these facilities to those at Long Dock, 
possess the most complete and extensive marine terminal ar- 
rangements in New York Harbor. 


NEW YORK PENNSYLVANIA & OHIO RAILROAD. 
The result of operating this road from the commencement of 
rom lease, May 1, 1883, to September 30, 1890, has been as fol- 
OWS: 
Profit for the first five months to September 30, 1883...... $199,540 21 


1883 
CT PC Mi, cccccccckeqsscoesssessee $270,281 25 
3GGG Tee CRS FORT IGSSS. ... ccc ccccccccccccccccce 239,820 59 





Profit for the year 1886. ........cccccccccccccce 51,322 08 

SE Saas 91,965 73 

ED WE Beco cccccesccccccscceuese 343,911 61 

E008 for the Fear 1BSO.< 0. ccccccccdcccccsccses 331,134 88 

Profit for the year 1890................-ce2.e0- 77,376 13 
Making a total loss of.....................- 764,944 18 


The amount of merchandise freight transported was 5,096,- 
735 tons, being an increase of 720,310 tons, and 109,579,635 
ton-miles over 1889. 

The earnings per ton per mile on this traffic decreased from 
‘087 to *582, 

The tounage of coal and coke transported was 2,723,299 
tons, being an increase of 593,038 tons and 43,449,871 ton- 
miles, as compared with 1889; the rate per ton per mile 
decreased from ‘538 to ‘514, 





At the time the report of your Board was made for last 
year it was stated that negotiations were pending looking to 
more harmonious relations in the operation of this road under 
its lease to yourCompany. These negotiations have resulted 
in important amendments to the lease, which have proved 
advantageous to both parties, as shown by the results of oper- 
ation for this as compared with former years. 

The old lease provided that your Company should pay as 
rental 32 per cent of the annual gross earnings of tie N. Y., 
P. & QO. road so long as such earnings were less than, or 
equaled, $6,000,000; but that whenever such earnings 
exceeded $6,000,000 the percentage to be paid by your Com- 
pany as rental should increase 1-10 of one per cent for each 
$100,000 of increase in gross earnings, until the percentage 
paid should equal 331g per cent. The result of this arrange- 
ment was that the larger the business your Company was 
able to do on the N. Y. P. & O. road, the greater the rental it 
was obliged to pay and the less return it received for increas- 
ing the business. This provision was manifestly unfair, and 
it has now been amended, so that while the percentage paid 
by your Company continues to be 32 per cent until the earn- 
ings equal $6,000,000, for any increase over such sum the per- 
centage to be paid decreases 1-10 of one per cent for each 
$100,000 of increase in earnings until such earnings equal 
$8,000,000, and whenever the earnings equal $9,000,000 
the percentage to be paid by your Company is reduced to 28 
per cent of the gross earnings, thus offering an inducement te 
your Company to increase the business on the N. Y. P. & QO. 
road in every way possible. 

The new contract has worked satisfactorily for both Com- 
anies. The N. Y. P. & O. has received as its proportion 
2,227,150 61, being $181,934 03 more than the amount re- 

ceived in the previous year, and in fact more than in any year 
since the lease. Your company made a profit of $77,376 13 for 
the year, being a gain of $408 511 01 in the net result, as com- 
pared with 1889, in which year the loss was $331,134 88, anda 
gain of $421,287 74 in the net result. as compared with the 
year 1888, in which year the loss was $343,911 61. 

A comparison of the total tonnage with the previous year 
shows an increase of 1,318,348 tons hauled, an increase in the 
movement of 153,029,506 ton-miles and a decrease in the rate 
earned per ton per mile from °578 to *568. 

The number of passengers transported during the year was 
1,834,937, an increase of 108,452 over 1889. 

Passengers carried one mile show an increase of 963,530 
over the previous year. 

. Pony rate per passenger per mile increased from 1°853 te 


The usual expenditure of $100,000, provided for in the lease, 
was made in permanent betterments on this property. 

During the last fiscal year 10,366 tons of new steel rails and 
269,593 ties were laid. 

A further Mp result of the new arrangement was 
the agreement the N. Y. P. & O. Co. to provide 1,400 new 
freight cars and 12 locomotives. 

This equipment will be of material assistance in transacting 
the business of that road more cheaply and expeditiously. 

One of the great difficulties to be overcome in the success- 
ful operation of this property is its lack of facilities. Beinga 
single-track road, with inadequate sidings, heavy grades and 
insufficient equipment, it has to compete with the similar 
connections of the other trunk lines, notably, the Lake Shore 
and Fort Wayne roads, upon which large sums have been 
expended in improvements in the last few years. It is hoped 
that the N. Y. P. & O. management will appreciate the 
changed conditions of railroad traffic, and provide the neces- 
sary capital to bring their line up to the standard of like con- 
nections of other Trunk lines, as the lease provides they 
should do. Unless this can be accomplished, it will be almost 
impossible fer your Company, wing to the great increase in 
its own business, to forward over the N. Y. P. & O. line the 
percentages of traffic specified in the lease. These percent- 
ages were fixed at a time when the condition of business was 
very different ; and it is plain that now they should either be 
altered, or the facilities of the N. Y. P. & O. road should be 
increased to an extent that will enable it to meet the require- 
ments of the changed situation. 

The work of double-tracking the Mahoning Division, 
referred to in the last annual report, has been completed as 
far as sible with the funds provided by the New York 
Pennsylvania & Ohio Company for that purpose. There yet 
remains, however, about ten miles of single track between 
Cleveland and Youngstown. 

CHICAGO & ERIE RAILROAD. 
Since the last annual report the old Chicago & Atlantic Rail- 
way has been sold and the Company reorganized. The reor- 

anization was effected under the terms of the circular of 

essrs. Drexel, Morgan & Co. of March 16, 1887. The litiga- 
tion growing out of the relations of this Company to the 
Chicago & Atlantic, extending over the past five years, has 
been tedious and complicated, but the same is now happily 
ended. The property now belongs to the new Chicago & Erie 
Railroad Company. This is an Indiana corporation, with a 
capital stock of $100,000, all of the shares of which belong to 
this Company. The property is subject to an issue of first 
mortgage bouds of $12,000,000, due in May, 1982, bearing in- 
terest at 4 per cent until May, 1892, and 5 per cent per annum 
thereafter (the prompt payment of the interest being guaran- 
teed by your Company), $2,000,000 of which bonds are re- 
served for betterments; and also subject to an income mort- 
gage securing $10,000,900 of non-cumulative income 5 per 
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nt bonds, payable on or before October, 1982, the interest 
upon which bonds is payable to the extent that the gross earn- 
ings for any year will suffice under an arrangement stated in 
the mortgage which provides that if the gross earnings 
amount to $2,250,000 or less, 2214 per cent thereof is applica- 
ble to the payment of the interest on the first mortgage bonds 
and the surplus (after the payment of $216,000, the balance of 
the debt due to your Company) if any, to the payment of the 
interest on the income bonds, and as the gross earnings in- 
crease the percentage increases in the ratio and upon the 
terms fully set forth in the income mortgage. 

Your company received $2,000,000 of the first mortgage 
bonds in part payment of the debt of the old Chicago & 
Atlantic Company to it, and $5,000,000 of the income mort- 
gage bonds in part consideration for its guaranty. 

The road was turned over to the new Company on Septem- 
ber 1 last, since which time it has been operated by the new 
Company and with a full corps of officers. 

This new and valuable acquisition gives this Company a 
solid through line from New York to Chicago, with all its 
resulting and manifest advantages. 

The road is very straight, with a maximum grade of 26 feet, 
and it is confidently expected that as soon as the line is brought 
up to the Erie standard and properly equipped, satisfactory 
results will be accomplished ; and with this object in view it 
was deemed expedient on September 1, when the new Com- 
samp took possession of the road, to make an immediate out- 
ay of a considerable sum on the tracks, bridges and other 
structures. Large forces of men were organized for that pur- 

, and at the date of this report the road has been greatly 
improved. Your Company decided that it would be best to 
expend this money while the weather held good, and antici- 
pate the sale of the betterment bonds, which it was not 
thought desirable to offer for sale at present, in view of the 
financial disturbances. Arrangements are now being made 
a pin from the betterment fund an equipment of cars 
and engines adequate to take care of the very large amount 
of business offered to the road. 

BLOSSBURG COMPANY. 

On July 1, in the past year, your Company completed the 
payments called for by the contract between the Bloss Coal 
Mining & Railroad Company andthe Blossburg Coal Com- 
pany, dated July 31, 1871. By this contract the Blossburg 
Coal Company agreed to buy from the Bloss Coal Mining & 
Railroad Company all its property, which consisted of valu- 
able coal lands and timber lands, besides considerable per- 
sonal property, including the stock of the Tioga Railroad 
Company. The consideration named was $2,000,000, payable 
$100,000 in cash and $50,000 on the first day of January and 
July in each year succeeding. The last payment of $50,000 
was made on July 1, 1890, and all the property above men- 
tioned was duly transferred to the Blossburg Coal Company, 
thus relieving your Company of large fixed annual payments 
and placing it in control of the valuable properties men- 
tioned. 


NEW YORK LAKE ERIE & WESTERN COAL & RAILROAD 
COMPANY. 


During the year a final decision was also rendered by the 
Supreme Court of Pennsylvania, confirming the title of your 
Coal Companies to their coal lands in that State. In August, 
1890, your Company agreed to guarantee the principal and 
interest of the bonds of the New York Lake Erie & Western 
Coal & Railroad Company, amounting to $5,000,000, and at 
the same time took a lease of the road at a rental equal to the 
interest on the bonds. The net earnings of te road for 
several years past have been much more than sv ‘vient to pay 
this interest, so that your Company assumes iv burden in 
making this guarantee. 

CAPITAL STOCK. 

The total amount of stock upon which assessments have 
been paid is, as per last report, $85,240,500; and of this there 
has been issued in exchange therefor to September 30, 1890, 
the stock of this Company, as follows, viz: 

PTI GRIER, .coccvcosscvecevesscesesedid $76,904,900 00 


PRORSETOS GUOGK.... ... ccccccccccccccccccccs 8,156,400 00 
$85,061,300 00 





There is still awaiting such exchange: 


EE ee 


$178,900 00 
DE. tis cobsebecedecnoerbebunces 300 
179,200 00 


$85,240,500 00 














The total amount of capital stock issued September. 30, 
1890, is as foliows, viz.: 
Amount exchanged, as above............ $85,061,300 00 
Common stock sold in fiscal year 


1880-81 (5,000 shares).............. 500,000 00 
Preferred stock sold in the fiscal year 
1888-9 (3,802 shares)................ 380,200 00 





$85,941,500 00 
Amount of assented stock awaiting exchange, as above. 179,200 00 
Amount on hand—Common stock, 4,162 shares......... 416,200 00 


$86,536,900 00 











GENERAL REMARKS. 


It will be noted that, in common with nearly all the leading 
lines in the United States, your Company made a very large 
increase in the gross earnings, but the net results were much 
less satisfactory. These results have been caused by various 


circumstances, the leading one being the very low rates for 
the transportation of traffic, especially through freight. Your 











Company was obliged to adopt the same rates upon through 
business as established by competing lines, although those 
rates were reduced to an unremunerative pcint, and much 
lower than was necessary, in view of the immense amount of 
freight offered. Some of the leading Western lines insisted 
upon very low rates East bound, in order to attract the busi- 
ness to the rail lines which otherwise would go by lake. The 
results expected by these companies were not realized; more 
business than usual went by the lakes, and it was shown to be 
an absurdity to attempt to force even the lower classes of 
freight by a reduction of rates from the lakes and put it upon 
the rail lines as long as navigation is open. This effort has 
been made repeatedly in years past, and uniformly without 
success. 

In addition to these difficulties, the competition in service 
has increased the cost of operation largely in excess of the 
advantages gained. Not many years ago, the average speed 
of freight trains rarely exceeded 10 miles per hour; now 
upon your road they run at the average rate of 25 miles per 
hour. At that time, the engines hauling freight trains 
weighed 30 tons; now they weigh 60 tons. The rails in the 
track weighed 56 pounds to the yard; now your Company 
puts in steel rails weighing 80 pounds. There were laid upon 
the main line of the Erie proper last year, 18,497 tons of steel 
rail, of which 13,883 were of the 80-pound pattern, and steel 
rails of lighter description were taken out; these, in turn, 
were placed in the branch roads, until finally the point is 
reached when all the main tracks, the branch roads 
and nearly all the sidings are laid with steel. But it 
must be borne in mind that by this process the main line of 
the road is being laid with very heavy steel rails, against 
which old iron or old steel is ultimately taken from the tracks, 
the difference in weight and price, which is very great, being 
charged to operating expenses. 

The great increase in the power and weight of the modern 
locomotive engines and in the carrying capacity of the rolling 
stock, together with the high speed at which freight trains 
are now being run to meet the demands of commerce, have 
all contributed to the necessity of large expenditures in the 
virtual reconstruction of the roadbed of all the principal lines 
of the railroad. Numerous old-fashioned iron and wooden 
bridges, designed to carry much lighter loads than now obtain, 
were removed from the tracks, and structures of the best and 
— permanent types of iron and steel were erected in their 
places, 

Wages have been higher than in many previous years, and 
the prices of materials have been increased. It is admitted, 
however, that the expenditures of the past year were made 
upon a rather more liberal scale than formerly, in view of the 
large gross receipts, so as to obviate to some extent heavy 
expenditures hereafter. 

INCOME BONDS AND PREFERRED STOCK. 

The interest upon the Income Bonds for the year ending 
November 3), 1889, was paid, and that for the current year 
will also be paid. 

The subject of a declaration of a dividend on the preferred 
stock has had the serious and earnest consideration of your 
Board, but owing to the recent financial and business disturb- 
ances it has been decided, after mature deliberation, to be the 
part of prudence and wisdom, and in the true interest of the 
company, not to declare any dividend this year. 

The policy adopted for several years past of using the sur- 
plus over fixed charges, as well as the cash received from the 
sale of bonds and other sources, for the improvement of the 
property and the liquidation of Car Trusts has been pursued 
in this year. : ; 

It is proper to remark that it was only by pursuing this 
policy that your Company, notwithstanding the constant de- 
crease in the rates for transportation, has been enabled to 
increase the gross earnings from $20,833,084°75 in 1885 to 
$29,068,935°02 in 1890, and to improve the net results from a 
deficit in 1885 of $1,376,943 55 to a surplus, after paying in- 
terest on funded debt, fixed rental of leased lines and other 
charges in 1890, of $860,254 04. 

The liberal expenditures made during the year obviate the 
necessity for a continuance of largetexpenditures during 1891 
The most important work to be done during the next year 
will be to provide the much needed block system between the 
west end of Bergen Tunnel and Jersey City and similar im- 

rovements at various other parts of the line. Your Company 
~ no contracts for cars or engines, except those of the ‘‘ Car 
Trusts” and “ Engine Trusts.” and it is not proposed to make 
any further contracts on this account in the near future. The 
road is in very superior condition, and will go into the work 
of the winter in better order than any previous yore. 

The amount of cash on hand at the close of the fiscal year 





was $408,776 45. 
The gross amount of current obligations at the close of : 
Se PN BD WB oo cicce sive vccvccescckusbobéundeneresioud $2,364,356 72 
BS GSN GE BO OE DIB. occ ccc cccccccccccccccceccecccese 1,849,865 63 
Showing a decrease Of ..........-..c.ceccecececceeccceee $514,491 09 


The total clearing up of these liabilities is a subject your 
Board keeps prominently in view. A portion of the large 
amount of Chicago & Erie Railroad securities which your Com- 
pany has in its possession will be sold to an amount necessary 
to accomplish this purpose when a fair price can be secured. 
A large amount of these securities will then remain, W hich 
can be used for other pu as the Board may decide. | 

The harassing litigations which the Company inherited 
growing out of transactions entered into by former adminis- 
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trations are now substantially ended, and the Company, for 
the first time, is free from any but the ordinary lawsuits com- 
mon to all railroad companies. The Marine Bank litigation, 
the Erie & Genesee Valley litigation, the Narrow Gauge Rail- 
road litigation, the Chicago & Atlantic litigation, the litiga- 
tion regarding the Pennsylvania coal properties, are all of 
this class, and their successful termination is a matter for 
earnest congratulation. 

As usual, during the autumn months, the costes fell 
short of the requirements, but this was true with every road 
in the territory adjacent to your lines, and generally through- 
out the country, and in our case was to some extent the result 
of shippers offering the road large amounts of traffic which 
they had always sent forward by other lines, but which could 
not be sent by the ordinary channels for want of sufficient 
cars. . 

During the year there has been some discussion with the 
trainmen in the service in regard to wages ; when the facts 
were presented that your Company, in nearly every case, paid 
as much and generally more than was paid on adjacent roads 
and was willing to advance in the few instances where the 
standard was below, the men yielded their views and accepted 
the situation. 

Your Board takes great pleasure in stating their high appre- 
ciation of this action upon the — of the trainmen, and at 
the same time tender their thanks to the employees generally, 
for their good conduct and efficient services during the year, 
when the traffic was enormous and very much greater than at 
any previous period. ! 

By order of the Board, 
JOHN KING, 
President. 








American Cotton Oil.—Judge O’Brien of the Supreme 
Court has vacated an order obtained by the plaintiff in the 
case of Stockton against certain trustees of the American 
Cotton Seed Oil Trust for the examination of those trustees to 
obtain material upon which to frame his complaint in an 
action against them. In granting the motion of the defend- 
ants to vacate the order, the Court, among other grounds for 
its decision, used the following words: ‘‘The affidavit shows 
that plaintiff has all the information he needs to frame his 
complaint. Third, the most substantial objection, however, 
and which in my mind alone would be fatal to plaintiff's 
right to obtain the examination sought, arises from the fact 
that the affidavits disclose that plaintiff has no cause of action.” 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 


BROOKLYN, N. Y.—$650,000 3 per cent 8th Ward improvement bords, 
due 1905 to 1911. Proposals will be received by the Comptroller 
till December 9. 

BUFFALO, N. Y.—$100,000 refunding 34g oo cent bonds, due Decem- 
ber, 1910. Proposals will be received by the Comptroller until 
December 10. 

CINCINNATI, O.—$300,000 4 per cent bonds for street improvements 
have been authorized. 

—r Mo.—$45,000 electric light and water bonds are to be 
ssued. 


RAILROAD AND MISCELLANEOUS COMPANIES. 


CENTRAL Hay & GRAIN Co.—$300,000 preferred stock is offered for 
subscription till December 1. 

KANSAS CITY & SOUTHERN RR.—$190,000 stock is to be issued, making 
total $300,000, 

MERCHANTS’ NATIONAL BANK, PHILADELPHIA.- $400,000 new stock is 
to be issued, making total $1,000,000. 

St. Louis & SAN FRANCISCO.—$40,000,000 new bonds have been 
authorized to retire underlying bonds, &c. 

SOUTHERN ELECTRIC LIGHT PowER Co.—Subscriptions to stock 
will be opened November 26 in Philadelphia. : 

WABASH RAILROAD —- $3,500,000 new bonds have been authorized. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the List for dealings the following : 


ILLINOIS CENTRAL R. R. Co.—Additional issue common stock, $650,- 
800, which is to be added to the list on Dec. 2, upon official notice from 
the company that such stock has been subscribed and paid for. 

LONG ISLAND R. R. Co.—Additional issue of genera morigage 4 per 
cent gold bonds, $500,000, making the total amount listed $2,000 , 

LOUISVILLE New ALBANY & CHICAGO RAILWAY Cv.—Additional issue 
of general mortgage 5 per cent gold bonds, $860,000, making the total 
amount listed $ 2.000,000. 

DELAWARE & HupDson CANAL Co.—Additional issue of capital stock, 
$5,500,000, to be added to the list on Dec. 16, making total amount 
listed on that date $30,000,000. 

CLEVELAND CINCINNATI CHICAGO & ST. LoUIS RAILWAY Co.—Addi- 
tional issue of common capital stock, $3,712,600, making total amount 
listed $27,287,600. The common stock of the Cincinnati Sandusky & 
Cleveland Railway Co. and the capital stock of the Columbus Spring- 
field & Cincinnati R, R. Co. to be stricken from the list Dec. 4. 

FARMERS’ LOAN & TRUST Co.—Stamped engraved certificates of de- 
posit for “Virginia deferred certificates ” as they are issued. 

TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY Co.—Additional 
issue of capital stock, $900,000, to be added to the list when official 
notice shall have been received from the company that said stock has 
been issued, making the total amount listed at such time $6,200, 

FULTON ELEVATED R. R. Co.—Issue of first mortgage 5 per cent 
guaranteed gold bonds, Series ‘‘A,” $1,681,000. 

KANAWHA & MICHIGAN RAILWAY Co.—Issue of first mortgage 4 per 
cent 100-year gold bonds, $1,327,000, to be known as “‘ Mortgage Gold 
Fours of 1990,” and capital stock, $9,000,000. 


United States Rolling Stock Co.—This company. with 
large works at Chicago and other places, and offices in the 
Mills Building, New York, was placed in the hands of Mr. H. 
Hegewitsch (its President) as receiver on November 21. The 
appointment was made by Judge Blodgett in Chicago. The 
press reports state that the liabilities are given at $5,816,000 
and the assets at $6,000,000 and the failure was precipitated by 
slow collections and the depression in the money market. 








The Commercial Dimes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Nov. 28, 1890. 


General trade has been very dull, interrupted in the first 
place by the holiday of Thanksgiving and then by the unset* 
tled state of credits and the near approach of the end of the 
calendar year. Several important failures have been announcd, 
but the progress of recovery from the effects of the late panic 
is steady if not rapid. The final session of the present Con- 
gress will begin on Monday. It is not believed that any fresh 
legislation will be had of a character to affect values. The 
weather is cold, threatening an early close of inland naviga- 
tion in Northern latitudes. The purchases of breadstuffs for 
export continue on a fairly liberal scale. 

Lard on the spot has been fairly active, but prices and tone 
of market were quite unsettled. To-day a large business was 
done in prime Western at 6°2714@6:30c. 

The speculation in lard for future delivery has been active’ 
bulls and bears have made a sharp struggle for the control of 
the market. Stocks are large, but production is small. To- 
day sales were 7,000 tcs. at 6°15@6°21c. for December, 6°49@ 
6‘51c. for January, 6°75c. for March and 6°98c. for May. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur Fri. 
December delivery..... Cc. 622 627 .622 614 15 
January delivery.......c. 6°47 6°51 6°47 6°45 7 6°48 
February delivery......c. 660 663 660 6°58 = 6°62 
March delivery......... Cc. 6°72 6°74 6°73 6°70 ) 6°74 
May delivery.... ....... c 694 700 694 694 = 6°97 


Pork has latterly been quite active, and prices show little 
change—$11@12 for old mess; $12 50@13 for new mess, $10 25 
@1075 for extra prime and $12 25@1350 for clear. Beef 
quiet and steady ; extra mess, $7 25@7 50; packet, $9@9 50; 
family, $10@11 per bbl.; extra India mess, $13@16 per tierce. 
Beef hams steady at $12 50 per bbl. Cutmeats show irregular 
depression, and close dull; the production is large. Quoted: 
pickled bellies, 514@534c.; pickled shoulders, 434@5c., and 
hams, 734@8c.; smoked shoulders, 6@64c., and hams, 
9144@9%4c. Tallow is firmer and quiet at 4°5gc. Stearine 
is quoted at 714@73gc., and oleomargine, 5%@6c. Butter 
dull at 22@30c. for creamery. Cheese steadier at 8@9%4c. for 
State factory, full cream. . 

Coffee on the spot has ruled firm, though very quiet, and 
No. 7 Rio is quoted at 1734@17%c. The sales to-day included 
No. 6 Santos at 17c, c. f. i. Mild coffees are quiet. The specu- 
lation in Rio options has been dull, but to-day prices were 
slightly better on stronger European advices, and the close 
was firm, with sellers as follows : 


December. ..... 17°25e, | March...... wet ee 15°05e° 
January ........ 16°456. | April.......... 1§°25¢e. | Jaly.............14°856 
February .......15° 9c. | May .... ... .2-43d°206 | Auguat.......... 14°75¢ 


—an advance for the week of 20@40 points. 
Raw sugars are cheaper, but closed steady at 4°4c. for fair 
refining Cuba and 53¢c. for centrifugal of 96 deg. test. Re- 


fined sugars are also easier at 63{c. for standard crushed and 


614c. for granulated. Molasses is steady at 28@38c. for new 
crop New Orleans. Rice in better demand and firm. The tea 
sale went off at about steady prices, the offering being some- 
what smaller than of late. 

Kentucky tobacco has sold in the past week to the extent of 
350 hhds., mostly for export. Seed leaf shows a further fall- 
ing off in the volume of business ; yet the sales for the week 
are 2,160 cases, as follows : 350 cases 1889 crop, State Havana, 
1344 @20c.; 250 cases 1889 crop, Ohio seed leaf, 8@131éc.; 260 
cases 1889 crop, Dutch, 12@14c.; 230 cases 1889 crop, Zimmer’s 
Spanish, 12@16c.; 300 cases 1889 crop, Wisconsin Havana, 
9@12c.; 120 cases 1889 crop, New England Havana, 16@45c.; 
200 cases 1839 crop, Pennsylvania Havana seed, 14@30c.; 200 
cases 1888-89 crops, Pennsylvania seed leaf, 9@1314c., and 200 
cases sundries, 6@35c.; also 800 bales Havana, 75c.@$1 15, 
and 150 bales Sumatra, $1 75@2 90. 

On the Metal Exchange Straits tin closes, quiet and barely 
steady at 20°80c. on the spot and 20°50c. for February. Ingot 
copper is quoted at 16c. for Lake. Domesticlead is nominal 
at 4°80c. "“osnantic spelter is quoted at 6°05c. Interior iron 
markets are dull, awaiting easier and more settled markets. 
Pittsburg reports sales of Bessemer iron for next three months 
at $17 and muck bar at $30 50.@$30 75. 

Refined petroleum, in bbls., is quoted at 7°35c., and in cases 
at 9°50c. ; naphtha, 7°20c.; crude, in bbls., 7°10c. Crude 
certificates closed at 675gc. per bbl.. Spirits turpentine is 
duil at 40@401¢c. Rosins are quiet at $1 45 @$1 50 for strained. 
tee and hops have been very dull, but are not materially 
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COTTON. In mg gy a above onperts, — covagramne, to-miane also 
give us ollowing amounts of cotton on shipboard, not 
Fripay, P. M. November 28, 1890, cleared, at the ports named. We add similar figures for 
THE MOVEMENT OF THE CROP, as indicated by our telegran § | New York, which are prepared for our special use by Messrs, 
from the South to-night, is given below. For the week ending | Carey, Yale & Lambert. 24 Beaver Street. 
this evening the total receipts have reached 253,091 bales, 
against 266,044 bales last week and 278.284 bales the previous On Shipboard, not cleared—for : 
week, making the total receipts since the Ist of Sept., 1890,) 4, og a4 Leaving 
3,199,252 bales, against 3,096,824 bales for the same period of werent | France. Pent | Coast-) roa | Stock. 
1889, showing an increase since Sept. 1, 1890, of 102,428 bales. | __ we nares “vee 
—_—— ; New Orl ---| 18,155 | 21,3 3, j : ; 
Receipts at— | Sat, Mon. | Tues. | Wed. | Thurs.| Fri. | Total. es... 5,000 — — — ib > 2 ey 
— ’ Charleston ....| 3,000| None. | 22,500} 700 ¥s 30.63 
Galveston...... 6,090, 7,897| 4,755) 5,318; 3,871) 5,133) 33,064] Savannah... _.| 6500|  700/15'100| 4,100 oe 450 1 tyth 
El Paso, &C...|  ------|  eeeee-| coerce] ceeeee|  ceeeee 993 993 oe wo ee gy oho — yr rare 39,107 47,744 
9 leds wend ; one. , ’ 16,00 24,2 
New Orleans...| 13,760 yoo pi ee en nates ee New York...... 1500] 1,006| 3'850| None.| 6330] 53°049 
BisbMle. .....000- 2,127) 3,70 140) I, - —~ oes Other perts....| 33,000/ None. | 11,000! None. ,000 45,387 
WTIAR .ncc.ccee| coccce| ceccee| coccce| coccce! coscce - 
onmene ciel 7,782) 7,584! 8,276) 6,311] 5,396) 7,324) 42,672 Total 1890...| 93,909 | 24,376 | 95,508 | 13,469 | 227,262 478,582 
Brunsw’k, &€.) ------)  eeeee+| serene | seeeee| oeee-- 8,693; 8,653 | Total 1889...| 86,471 | 45,698 | 83,680 | 28,515 | 244.364| 495,186 
Charleston ..... 1,659) 2,712! 3,318) 2,713) 2,386) 774! 13,562] Total 1888...| 83,485 | 24,450 | 94,926 | 16,510 | 219,377! 559.596 
Port Royal,&c ee ee es eee ee . . . ° 
wimington....| 1,646] 1,446] 563| 637| ...... 1,258] 5,570 The speculation in cotton for future delivery at this market 
ES A TE I Te Tee 314 314 | reflected, on Saturday last, a continuance of the buoyancy 
Norfolk.....---- 2,601) 4,283) 2,642) 4,031) 3,673) 3,446) 20,676 | which prevailed at the close of our last report. The move- 
art Retat...| S050) Sere, Seer tees, Save oo 15,092 | ment for the rise proved, however, to be distinctly manipu- 
Bain a 8,&c. gon em ar Tange Manette O11 yo lation, and on Monday there was a sharp decline. On Tuesday 
Seinen "| gaa) gs! 1,205! 627) +898! ......| 3,962 | Yemewed depression followed the announcement of the failure 
Baltimore .....- oaecatal as Shae a ies ape 5,793| 5,793 | Of an important cotton house at Memphis, and the consequent 
Philadelph’a,&c| 338) 136 50| 272) ...... 1,377; 2,173 | suspension of their branch in this city. Receipts at the ports 
Totals this week! 38,382| 43,834) 51,132| 33,010] 35,506) 51,227,253,091 | continued to fall below last season, and this fact bronght in 
For comparison we give the following table showing the buyers to cover contracts at the close of both days. On Wed- 
week’s total receipts, the total since September 1, 1890, and | nesday a small early decline was soon recovered on the 
the stock to-night, compared with last year. demand from the shorts, which usually springs up on the eve 
1890. 1889. Stock. of a close holiday, and a further advance took place, due, it 
; — “This \Since Sep.| This |Since Sep. sant . was said, to friendly manipulation in the interest of the sus- 
"| Week. | 1,1890. | Week. | 1, 1889. : 588. pended firms. To-day the market weakened afew points, under 
Galveston ...| 33,064| 579,995| 38,272) 530,745| 75,851| 85,813 | Weak accounts from Liverpooland the absence of the supporting 
El Paso,&e.| 993 5,114 294 ED eee ok) influence which was apparent on Wednesday. Dearer silver 
Mew Orleans.| 84,699) 834,860)109,956) 954,765) 220,668, 292,825 | caused a firm closing, and it was at one time apparent that 
° ° > ) ‘ > . . 
meme. oe ee o peste rae proc 27,544) 19,735 | leading bears were covering contracts. Cotton on the spot 
Oriaa ....-- - vs wOoVl j#occescess! i ccescece ° ° . 
avannah. ..| 42,673| 607,654| 42,906, 586,007/ 135.921 90,925 | "5 unchanged .in prices—showing, however, rather more 
Bruns.,&c.| 8,653} 90,264) 6,349) 81,721) 23,934 8.418 | activity at times—and the close was steady at 9 7-16c. for 
Charleston ..| 13,562) 254,393/ 19,044) 227,539! 58,831) 50,688 | middling uplands. 

P.Royal,&}  -----. ‘ ee 162, (622 _oreeee] —_ sscams The total sales for forward delivery for the week are 488,600 
"Galea "aad anes ee eye 20,903 14,800} bales, For immediate delivery the total sales foot up this week 
as ° Db ’ seouvuwr gq§ esesesi  eseccees ~ ° ° ‘ 
Norfolk......| 20,676| 294,650] 18,935| 217,640] 40,243) 28.137 3,572 bales, including 1,410 for export, 2,162 for consumption, 
West Point.) 15,092} 167,580) 12,396) 171,783) ..-..-) ce... +-- for speculation, and -— in transit. Of the above — bales 

NwptN.,&ce} 2,511] 11,258) 5,187) 20,726 2,803 6,015 | were to arrive. The following are the official quotations for 
New York...| 661) 9,185) 6,494) 23,738; 59,399 115,591 | each day of the past week—Noverber 22 to November 28, 
Boston......| 3,862 18,067) 3,952 15,726 20,000 15,800 
Baltimore...) 5,793; 15,896) 2,613) 13,977) 12,983 5,751 UPLANDS. Sat. Mon|Tues Wed) Th. | Fri. 

hil’del’a,&c} 2,173 14,956) 1,611 11,439 8,764 5,052 
- ; : ; : cnt eheniaes sain PB lb.| 6'3y¢| Gt3yg) G6i3;g) 6I%jz@) ; | 613;¢ 

Totals. .. ..|253,091/3,!99.252)288,.518'3,096,824! 705,844! 739,550 | Strict fe mf scianeresenanvent bh ™ zx 74 ‘ 74 

: . Dine senecse eaawih : 

In order that a may be — with other years, we geries < ten I nee a" : 1g : 9 : 19 b> o 

i j ix seaso w DE. .-eeeeeeeeccccee 8 8 8 3 8 
give below the totals at leading ports for six seasons. Strict Low Middling.....------ Site | Be | Ste | he : Oe 

intsat— | 1890. | 1889. {| 1888. | 1887. | 1886. ’ DE dagen ceesencerenssscoes a 18 1g | 9716 8 
Receipts « ° ~_ ata Good Middling.................. 9134, 91346) 913i9) 91334, FL | O18: 
Galv’ston,&c| 34,057) 38,566] 21,530) 33,993) 39.005] 41,600 eee Middling........... 1osie tere tate 1 role 
New Orleans) 84,699) 109,956) 97,044; 84,556) 94,654) 79,087 — SE. tilt wrecenamesirein lite 11149 11lie : 1116 
Mobile....... 12,463] 13,297] 10,909) 10,049] 16,023} 9,671 
Savannah. ..| 42,673 42,906] 36,268] 33,319] 39,387| 33,701 GULF. Sat. | Mon|/Tues|Wed) Th. | Fri. 
Charl’st’n,&c| 13,562) 19,206) 19,548) 15,614) 20,823] 22,557] Ordinary.............----- Bib.) 718 | 78 | 736 | 738 eS 
Wilm’gt’n,&c 5,884 6,806 9,350 8,301 7,948 4,220 | Strict Ordimary............-...- £416 7%416 7¥16 79:6 : 7916 
Norfolk...... 20,676] 18,938] 22,373) 23,345] 33,778] 29,108 | gen Gong Ondinaty. 22222] Bids! 818% BIdes 88,1 a | Biles 
Wt Point, &c| 17,603) 17,583) 27,636) 28,105) 10,733] 12,252 | Low Middling......2............| 9314 | 9316 | 9316 | 9316 | § | 9316 
Al'others....| 21,474) 21,260] 13,433) 15,124] 13,365] 10,606 + tamed ddling............ +3 +4 + $2 = oe 

Be. coccccccescecs cocccecces 
Tot.this week| 253,091| 288,518] 258,091! 252,406! 275,716] 242. Good Middling.................- 101g [103g [1016 |101¢ | A |10% 
Saar | Mesias Mane HO Ge oe Hee | f ise 

ince Sept. 1.|3199,252'3096,524/2616,462|/3130,946/2713, ’ NE PAlL.......-- 0-2-0 8 8 8 f) : 8 

a = oe — Soper pee mt ipa oe C5 AR ANC TITE: 1133 |1133 1153 [1133 | = 411% 
e exports for the week ending this evening reach a tota mE 
of 174,733 bales, of which 90.547 were to Great Britain, 19,735 SEAEEED. Sat. | Mon/Tnes/ Wea | Th. | Ph 
to France and 64,451 to the rest of the Continent. Below are | Good Ordinary............ Plb.| 6%1¢@ | 6%6 | 6% | 6%4 6%Q16 
the exports for the week, and since September 1, 1890. Strict Good Ordinary........... 7316 | 7316 | 7316 | 731¢ | Holi-| 7316 
= Week Ending Nov. 28. |Fvom Sept. 1, 1890, to Nov. 28,1600 | Middling ne 22 grt | Bre | Bate | Bate | O87 | Bate 
estes a ite Middling................. ------ 87g | 8% | 8% 3 8% 
from— Great Oontt-| Total | Great Oontt- MARKET AND SALZS. 
Brit’n,| France) nent. | Week.| Britain.|France| ment | Total. I h ee del 

e to es of cotton on the spot and for future delivery 
Galveston.....) 22,542) ......| 5,476) 28,018) 266,361! 20,241; 54,592) 341,104 . oa: ° . 
New Orleans..| 16,008; 9,189 26,699) 51,887| 281,720/142,545| 186,229) 610,494 each day during the week are indicated in the following 
Mob. &Penc’'la| 5,022) ...... F mel 5,022} 30,235] ......| ........ 40,235 | Statement. For the convenience of the reader we also add 
Savannah.....| ...... 2,821, 11,303, 14,124] 58,183] 11,135' 190,900; 260,218 | @ column which shows at a glance how the market closed on 

| Brunswick...) 4,194) ...... bs adn 4,194) 50,523] ...... | 4,350) 64,673 | Same days. 
Charkestom ....{ cc00s] sees. 4,110) 4,110) 654,647) 16,330 97,211) 168,188 Qe prepa gpeengrgemen 
Wilmington...) 4,381) ...... _- 4,381' 65,930) ...... 84,374] 100,304 : 
Norfolk........ 8.125! ...... | 4,000) 12,425| 112,878 11,600| 17,400! 141,867 ae eh OO eg F -erveote 4 
West Point..... 12,966, ...... | 3,810 19,896) 61,942) ...... 9,940! 71,882 : ul? ‘+ | Total. : 
’ ’ port. |sump. ul’ n| sit. 

WN’port Nws, &c!} ......} ...... ee ee 156) Sane, ee ee 150 
New York...... 4,617; 7,734) €,612, 15, 63 151.555) 15,899} 67,412) 234,886 | Saturday |Firm..... ceseces ose , ae a 672| 78,400 
Boston........ 8,782) ...... | 143° 8,925) 44.547] ...... 760, 45,307 | Monday../Quiet.......... 740; 293) ....| ....| 1,033] _ 82,100 
Baltimore......| 2,273 ...... | 2,268, 4,541) 20.716) 2,950, 22,349| 52,045 | Tuegday../Quiet ...... -.-.. a + I a a BR 
Philadelp’a,&c| 1,337) ...... | vamneedl 1337} 5,881) ...... 1,137 6,518 + ending > nny o<esser es iE ae .. Holi'day.. Been Ti Bae e 

Total......... 90,547) 19,785) 64,451 174.735 1,220,718 220,703) 686,654)2,128,161 | Friday...|Quiet & firm....) ....) 424) ....|  --+- 424} 91,200 
Total, 1889. ,../149,417) 20,760, 25,314'255,491 1,253,022'239,349! 605,225 '2,097,506 | Total... ..-.-| 1,410! 2,162| ....| ....] 3,572] 488,600 
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* The above totals show that the old interior stocks have 
increased during the week 30,430 bales, and are to-night 103,363 
bales more than at the same period last year. The receipts at 
the same towns have been 30,189 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 186,162 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 28. Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston... 9516 93, 93g 93g ; 9546 
New Orleans; 9316 9316 94g 91, ; Y1g 
Mobile... .. .. 9 9lig 9lig Olig ; 9lig 
Savannah... 8% 8% 8% 8 34 ‘ 8% 
Charleston. . 91g 91g 91g 91g : 91g 
Wilmington. 87, 87% 87% 87%, br 873 
Norfolk...... 9 9 9 9 s 3] 
Boston ...... 9716 9716 9716 9716 = 9716 
Baltimore... 93g 93g 9 3g 93, S 93, 
Philadelphia} 10 10 10 10 = 97% 
Augusta....| 9 9 9 9 , 9 
Memphis.... 9 3) 9 Q 9 
St. Louts.... 9lie 9lig 9lig 9 9 
Cincinnati..; 93, 93g 93g 933 93s 
Louisville. .. 91g 93% 93g 95g ; 93g 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 9 Little Rock .... 8% Raleigh ........ 87, 
Columbus, Ga. 87, | Montgomery . . | 914 
Columbus, Miss 81g | Nashville ...... ae BEND odcc cewcs 87, 

A 8% | Natchez... .... 816;, | Shreveport .... 8% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whick 
finally reaches the market through the outports. 












































Week Receipts at the Ports. stk at Interior Towns.| Rec’pts from Plant’ns. 
Bndwng— | “i598. | 1889. | 1890. | 1888, | 1889. { 1890. | 1888. | 1889. | 1890. 
Oct. 24..... 270,707 320,578, 313,451 198,380, 157,613 175,504 |204,116 339,817 353,384 

ie | 279,536 308,215 343,188 221,902 178,506 |217,312|303,058 329,108 384,996 
Mov. 7..... 272,091 300,135 300,366 | 243,139 213,984 | 246,610 298,328 335,613) 329,664 
- mw... 263,369 294,488 278,284 256,480 /' 222,057 282,020 275,710 302,561 31 3,694 
“ 21. ...|266,262) 288,607 266,044 | 283,443) 234,941 316,067 |293,225|301,491|300.091 
* 98..... 258,091) 288,518 '253,091'308,102/247,959/345,968)282,750/301,536|282,992 

















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 3,531,607 bales; in 
1889 were 3,332,339 bales; in 1888 were 2,909,189 bales. 

2.—That, although the receipts at the outports the past week 
were 253,091 bales, the actual movement from plantations was 
282,992 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 301,536 bales and for 1888 they were 
282,750 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 28.—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 





1887. 














| 1890. | 1889. | 1888. 
Receipts at the ports to Nov.28 3,199,252 3,096,824 2,616,462/3,130,946 
Interior stocks on Nov. 28 in 
excess of September 1...... 332,355; 235,515 292,727) 425,372 
Tot. receipts from plantat’ns |3,531 607 3,332,339 2,909,189 3,556,318 
Net overland to November1.| 157,430) 115,350 162,465) 204,955 
Southern consumpt’n to Nov.1; 99,000) 92,000 90,000) 85,000 





Total in sight November 28. ‘3,788,037 3,539,689 3, 161,654 3,846,273 


Northern spinners takings to) | 
November 28.............--.| 567,388) 461,982) 600,104) 625,834 
It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 248,348 bales, the excess as 
compared with 1888 is 626,383 bales and the loss from 1887 
reaches 58,236 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening are generally of a very fa- 
vorable character. Dry weather has prevailed almost every- 
where during the week and in consequence the gathering of 
the crop and its marketing have progressed satisfactorily. 

Galveston, Texas.—The weather has been dry all the week. 
The themometer has averaged 63, ranging from 56 to 70, 

Palestine, Texas.—There has been no rain the past week. 
The thermometer has ranged from 44 to 76, averaging 60, 

Huntsville, Texas.—We have had dry weather all the week. 
Average thermomter 57, highest 72, lowest 42. 

Dallas, Texas.—No rain has fallen during week. The ther- 
mometer averaged 57, the highest being 70, and the lowest 44. 

San Antonio, Texas.—The weather has been dry and favor- 
able the past week. The thermometer has averaged 59, rang- 
ing from 44 to 74. 

Luling, Texas.—We have been without rain all the week. 
The thermometer has ranged from 44 to 74, averaging 59. 

Columbia, Texas.—No rain has fallen during the week, 
Average thermometer 59, highest 74, lowest 44. 

Cuero, Texas.—The weather has been dry: and pleasant all 
the week. The thermometer has averaged 56, the highest be- 
ing 74 and the lowest 38, 








Brenham, Texas.—The weather conditions have been favor- 
able all the week, no rain having fallen. The thermometer 
has averaged 61, ranging from 47 to 75. 

Belton, Texas.—We have had dry weather all the week. 
The thermometer has ranged from 50 to 74, averaging 62. 

Weatherford, Texas.—There has been no rain the past week. 
Average thermometer 54, highest 72 and lowest 36. 

New Orleans, Louisiana.—We have had no rain all the week. 
The thermometer has averaged 63. 

Shreveport, Louisiana.—No rain has fallen all the week. 
The thermometer has averaged 58, ranging from 40 to 74. 

Columbus Mississippi.—The weather has been dry all the 
week. The thermometer has ranged from 30 to 59, averaging © 


Leland, Mississippi.—No rain has fallen during the week. 
Average thermometer 62°3, highest 88, lowest 37. 

Little Rock, Arkansas.—Telegram not raceived. 

Helena, Arkansas.—It has rained lightly on one day of the 
week, the precipitation reaching four hundredths of an inch, 
The crop, it is claimed, is not turning out as well as expected. 
The thermometer has averaged 52, the highest being 69, and 
lowest 43, 

Memphis, Tennessee.—The weather has been clear and dr 
all the week, and picking and marketing are progressing well. 
The thermometer has averaged 58, ranging from 37.5 to 71. 

Nashville, Tennessee.—We have had no rain all the week. 
The thermometer has ranged from 30 to 73, averaging 50. 

Mobile, Alabama.—The weather has been excellent all the 
week, and picking isactive. Average thermometer 59, highest 
73, lowest 45. 

Montgomery, Alabama.—We have had splendid picking 
weather all the week. No rain has fallen. The thermometer 
has averaged 60, the highest being 80, and the lowest 41. 

Selma, Alabama.—We have had clear weather all the week. 
The thermometer has averaged 57, ranging from 36 to 85. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has ranged from 41 to 73, averaging 60°4. 

Madison, klorida.—It has been showery on two days of the 
week, the rainfall reaching forty-five hundredths of an inch, 
Average thermometer 59, highest 75, lowest 43. 

Columbus, Georgia.—The thermometer has averaged 54, the 
highest being 66, and the lowest 40. 

Savannah, Georgia.—The weather has been pleasant during 
the week with an inappreciable amount of rain on one day. 
The thermometer has averaged 60, ranging from 46 to 75. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Cotton receipts continue heavy. The ther- 
mometer has ranged from 36 to 74, averaging 56. 

Charleston, South Carolina.—No rain all the week. Aver- 
age thermometer 61, hizhest 75, lowest 50. 

Stateburg, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 56°6, the highest being 
71°5, and the lowest 43. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
o’clock November 27, 1890. and November 28, 1889, 




















Nov. 27, ’90.| Nov. 28, ’89. 
Feet. Feet. 
New Orleans......... Above low-water mark. 74 6°8 
ES Above low-water mark. 184 21°8 
PEE ccdscsencods Above low-water mark. 4'9 22°8 
Shreveport........... Above low-water mark. 13'9 17°6 
Vicksburg............ Above low-water mark. 15°7 25°2 





NoTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Nov. 27. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



























































































































































Shipments this week. | Shipments since Jan. 1. Receipts. 
Year Great Conti- Great | Conti- This Since 
ee Brittn.| nent, | Total. Britain, nent. Total. | Week.| Jan.1. 
1890| 1,000] 1,000) 2,000'343,000 1051000 1,394,000 18,000) 1,958, 
1889) 3,000] 1,000! 4,000 376,000 871,000) 1,247,000 38,000) 1,805,¢ 
1888; 2,000) ....-.. 2,000|220,000'640,000| 860,000) 17,000)1,344,0 
EET) eesces 5,000) 5.000 372,000/699,000) 1,071,000) 10,000 11,541,000 
Shipments for the week. Shipments sence January 1. 
Biitin.| Stent, | Total. | Britain, \Continent.| Total. 
leutta— 
O89 eoneal “ueeces 4 “eoecen | ~eduese 25,000| 103,000! 128,000 
WBED..nccc] ccccee | cvccce | cvccee 35,000 45,000 80,000 
Madras— 
1800...c000] cccces 2,000; 2,000 56,000 14,000 70,000 
1889...... BOSO 1 cveves 3,000 66,000 18,600 84,000 
All others— 
cesses] seases 1,000; 1,000; 102,000 57,000 | 159,000 
BOE cccces 3,080 | coccce 3,000} 113,000 61,000 | 174,000 
Total all— , 
1890 —— 3,000! 3,000] 183,000] 174,000} 357,000 
1889...... BESO! cccoce 6,000! 214,000! 124,000) 338,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. 1888. 
hipments a 
tonal Bureve This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 
| | 
Bombay. ...-.- 2,000/1,394,000| 4,000 1,247,000} 2,000) 860,000 
Allother ports.| 3,000) '357,000| 6,000) “338,000 5,000; 270,000 
Total.. .... 5,000 1.751.000! 10,000 1,585,000) _7,000|1,130,000 

















NovEMBER 29, 1890.) 


THE. CHRONICLE 


757 





LEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
=... we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 















































sient 1890. 1889. 1888. 
een, ~~ 5) 180,000 200,000 180,000 
Since Sept. 1. 1,762,000 1,602,000 1,133,0v0 
<a This | Since || This | Since || This | Since 
week, |Sept, 1.|| week, |Sept. 1.|| week, |Sept, 1. 
Ex ports (pales)— pein 
Ol ...e.ee-/ 41,000) 119.000) |13.000/108.000|| 8,000) 76,000 
Pde ma 5,000) 39,000|| 4,000) 34,000}} 6,000; 38,vV0 
Total Europe ..... |16,000|153,000)|17,000) 142,000) 14,000/114,000 

















* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 
































1890. 1889. 
Oolt’n ' | Cott’'n 
32s Oop. 814 lbs. Mid, | 32s Cop 8% lbs, Nid. 
Twist. Shirtings. Uplds Twist, Shirtings. Uplds 
d. d. is. d. 8. a. d. d. eS @ & @ «& d. 
Oct 24'87;g0811;,\|6 414@7 3 5'ligi8 @8' 6 0 @7 2 5% 
* 31/87,;40811,4/6 4207 3 5*16 |8 @8%e 6 0 @7 2 5ilig 
Nov. 7\87;4@8113¢6 442 °7 3 33 (812 28% 6 1 @7 3 5% 
 14/87;g7811,,16 412 °7 3 559.4 |816 @85% 6 1 @7 3 5llig 
* 21'87;.@81l1g'6 41997 3 5316 '818 @8% ‘6 1 O@7 3 55g 
“ 28in3g 785g 16 41677 3 5t1. ‘slg 785g 6 177 3 55g 





JUTE Butts, Baaaina, &c.—The market for baggimg dur- 
ing the week under review has b2en decidedly quiet, transac- 
tions being confined to very small lots, Prices have given 
way somewhat, and are to-night 5l4c. for 1g lbs., 6c. for 134 
lbs., 644c. for 2 los. and 7'4c. for standard grades. With very 
little doing in jute butts the market is in buyers favor. 
Quotations to-night are 1°20c, for paper grades and 17%c. for 
baggivg quality. 

EXPOKTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October and for the ten months 
since January 1 in 1890 and 1839, as compiled by us from tne 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 
















































































yarn& Thread. Cloth. Zotal of All. 
000s omitted. snag 
1899. | 1889. 1890. | 1889. : 18¥0. | 1889. 1890. 1889. 
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 

January ..... 23,611} 28,111} 413,715) 491,42+| 75,011) 76,090) 9,522) 99,201 
February....| 24,421| 41,567) 447,120) 408,044/ ~2,040) 71,965) 106,461; 93,542 
March ....... 21,214| 26,009) 356,192; 468,435) 65,356) 82.703) 87.570) 108.8 2 
Tot.lst quar.) 60,246) 70,687 | 1,217,v27! 1,807,¥0~/ 223,307/ 230,848) 202,553] 301,535 
CC 23,0'S| 22,886; 411,494) 421,0%H] 75,505) 74,266: 98.523) 96,652 
May.. ., 25,675) 22,956) 470,574) 429,838) 86,344) 75,809) 112,01¥; 93,765 
SOMBiccccccse 21.130) 20.622) 841,606) 346.230) 71,871) 61,064) 93,001 81,60 
Tot. 2d quar.| 69,52-| 65,064) 1,273,771 | 1,197,157/233,72u/411,139) 303,543) 277,103 
FUR cccece ese | 21,920] 23,522) 45%,626;) 450,219) 84,351 meal 104,071; 102,900 
August...... 2z.56;| 22.127) 462,8v5/ 414,581/ 84,435) 73,506) 107,502) 95,433 
September ..| 22,°00) 19.¥6¥) 412,162) 38-,67¥| 75.624) 67,492 M~ 326 87,461 
Total 34 qr..| 67,187] 65,62s/ 1,387,683) 1,240.47/ 244,712 220.346) 3LI.sv9) 285,Wu4 
Total 9 mos.. |206,2.6)<02,27|3,824,401/3,754,544|701,73¥ 662,853) Yu7,005) 864,6 2 
October...... 24,566| 23.247| 440,484) 423,446) unatel 74,814] 107.040) 98 PAL 
Stockings and SE iccasccesecensossons pinto he ames eeeeeeeeeeee 1.637 1.382¥ 
LLL LES OA ET 21,206 19.999 

Total exports of cotton manufactures......... ..-20 seecees 1,0+7.878 984.521 





The foregoing shows that there has been «xp -rted trum tne 
United Kingdom during the ten months 1,037,878,000 lbs, 
of manufactured cotton, against 954,521,000 lbs. last year, or 
an increase of 53.357,000 lbs, 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
mevts showing the amount taken by principal countries 
during October and since Jan. 1 in each of the last three years: 
EXPORTS OF PI CE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN OCTO- 

BER AND FROM JANUARY 1 Tv «CTOB-R 31 


Oe oher.—_———~_-—January 1 to ‘ietober 31. 
1889. 1888. 1890 








Piece ~onds. , 4 \ q q 

(1008 omitted.) Yards, Yurd:, ° «rds. Yads Yarta YVYardsa. 
East Indies .......... a 197,240 180.570 217,598 1,918,502 1,893,742 1,899,828 
Turkey, pt and Africa. 70,026 57,342 62,059 605,542 537,320 488.828 

China an PAN ........ «6. 49,170 44,814 39,350 522,830 461,279 3. 
Europe (except Turkey). 25,851 30.167 30. 296,333 319,691 292,813 
South America.............. 719 49,344 43,795 419,080 438,151 426,467 
North America.... ......... 1,664 30,152 31,132 279,150 263,283 257,934 
All other countries...... ++» 25,803 31,027 38,230 232,628 261,525 274,169 
Total Yards. ...cccccccees 449.483 423,446 462,527 4,273,965 4,177,991 4,203,768 
Total vaiue....... seses 4,791 4,350 4,685 44,9908 42904 44,018 
_ “T900. leno.” lena. “are 1 fy ea 41. 
(000s omitted.) Lb:. Lbs Lue. Lbs. Lis. Lbs. 
A ge - 2612 3018 3,616 28.644 32.719 33,270 
eae 2vll 2,848 2937 27,902 ; 25,614 
Other Kurope exc.Turkey) 5,110 4.993 4943 45.918 46407 40,175 
cen 4.999 3,911 6,805 43,058 41,030 47,622 
China and Japan... ........ . 3,526 2876 . 33,673 30,016 40,824 
Turkey and Coretta 3,123 2523 2,079 27,807 21,796 19,342 
All other countries ........ - 1,138 942 854 8,539 9,346 8,477 
LER 22,956 21,746 24,110 215,536 211,220 215,324 
Total value...5.-.s.0008 1,116 1,043 1,111 0. 9,743 9,784 





SsIPPING NEws.—The exports of cotton from the United 
Yates the past week, as per latest mail returns, have reached 
259,211 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With rezard to New York we 


include the manifests of all vessels cleared up to Thursday, 
Total bales, 


{ «ee iene |-- Coumebons Sinan tenmomne on - 3,617 
aa maeee, per steamers Castledale, 6,400....La Normandie, eens 
gE coccoadcces ~<semiumec an eapeascouessecesesdsden * Ps 
To Bremen. ver steamer Fulda, 200 ...... debee . os lennsanenn 2v0 
To Hamburg, per steamers Bouewmia, 875....Gellert, 650 ... 
Rugia. 1,750 . . nee os: 1500 euacameibaemenaerann’. en 
To Awsteriam, per steamer Werkendam, 141 eae dbdtbak 141 
To R -tterdaw, per steamer Spaarndam, 840 (a idition»s).. 830 
To Antwerp, per steamers Nederland, 703....Noo.diund, 
tlt tndnesitinendis egies «maiibeien enn aeeneete olanoenesene 1,766 
To Genoa, per steamer Neustria, 50 -........ @ eacce @ccavuses 50 
To Trieste, per steawer B -'gravia, 350 ...............--..--- 350 
NEW ORLEANS—To Liverpool. ver steaners Avonmore, 6,673 
.-- Bellanoch, 6,595 ...Bernard dall, 4,463 ... Knenaven- 
tura, 4,100 .. D svoverer, 5.302 Federico, 4,991...... 32,424 
To Havre, per rteawer Indra, 10,365 ...Kiug’s Cross, 5,49 
ons BT FEE. cc, WONNEEs Fok FO. ccbccocccccce cocesee 30,300 
To Rouen, per steamer Wydale. 2.30? ........... os SR 
To Hamburg per steamers Australia, 41,252 ...Highland 
PES Ee: - 
To Autw: rv, per steamer Nantes, 50 .... -cce ccc cce neeeee 50 
Tu Reval. per steamer A'oedene, 6,845 ... .... ... -. --.. 6,245 
Tv Genoa, per 8' eamer City of Mauchester, 7,411 ...Entella, 
SE aa es 14,024 
To S+lerno. per bark Conquistatore, 1,7 0... ...-..  ...... 1,770 
GALV¥sST N—To Liv-rpvol, per steamers Bendi, 9,10% .... 
Cartlefi ld, 5,850....Fairmead, 5,509 ...Heily, 5,,00.... 
NN dhndew-ces) 4s. -cege.co scndinesueseneaeit eee 32,316 
To Havre, per steamer Holme Eden, 5,720.... .... seuccewese 5,750 
To B emen, per steamer Bona, 45,6583 .. ...... eusecessennts +. ae 
To Reval, per steamer S'uart P iuce, 3.750 ....... ..... Se 
To Ver: C uz, per steamer “aria ', 1.120 ... 2... cece scees 1,120 
MOBILE~—To Live rpeol, per steamer Arecib :, *,132 ............. 5,152 
SAVANNAH—To Liverpouwl, per sieawer Drumfell, 7,3¢1..... 
Nedjed (add tional), 449 ..............-.. tic . 7,790 
To Bremen, per steamer Longhirst, 6,050 ..8t. Asaph, 5,347 11, 97 
To Genoa, per steamer Puc: sset,7.40) —....... -.. coon «654488 
CHARL+ 8STON—To Liverpool, per steamcis Ariel, 6,555....Roga- 
shire, 5,234 ... aie ce ond .o- eeete-c9< ccenen conse ae 
To Bremen, per steamer Guy Colon, 6,664 ..Palmas 7,°25 14,389 
To Barcelona, per bark Pablo Seusat, 1,810 .. pec biig Juse 
Maria, 597 ie see OMe cena: <sce eon, coe eos =~ 
WILMINGTON—To Liverpool, per steamer Thurston, 5,979 ...... 5.479 
To Reval, per steamer Tud r Prince, 4,755 nasneeibanass 3,745 
NORFOLK—To Liverpool, per steamer ‘ano pus, 450 ............- 450 
To Havre, per steamer Gaditano, 4,400 ceocecece -ccccese 4,100 
To Bremen, per -teaumer 8’, Du tan, 2.400 _..... ......... 2,'00 
West PoInT—To Liverpvol, per steamer Alsai1+. 5,916 ......... 5,916 
BosTON—T» Liverpool, per steamers Culumbiin, 4,261 -... 
Pavonia, 2.221.... ... ee Sil ctl, iii, cesibiamandia -- 6,482 
To Yarmou h, per steamer Yarmouth.161 ...... .......... 16 
BALTIMORE—TLo Liverpvol per steamers Nova Scotian, 1,874... 1,874 
To Brewer, per steamer Sa ier, 2,278 ...... a<abeeeed: aebed eo &taa 
To Rotter um, per steamer Dago, 3U5 ... -......... hei oa 305 
PHILADELPHIA—To Liverpvol, per steamers Lord Gouxh, 1,32 
ah 1Sii padnedinwin tencane <nabibladiitiaee : aint 1,840 
To Antwerp, per steamer BelgenlanJ, 160.... ........ .....6- 160 


Total . er 
fhe particulars of these shipments, arranged in our usual 
form, are as follows: 
Rot'dam, 


Havre Bremen. Ant- Genoa Yrr- 
Liver- and #€ Hum-werpéd Brrce- & S$ il- mouth dé 





ut. Rouen. b-ry. Reve’. luna. ern: V.Cruz. Total. 

New York. ne Sete Mis Bete cco cc - 18,963 
N, Orleans. 32,424 32, 00 7.487 6,495 ..... > eee 95, 200 
Galveston. 32,316 5,750 5,058 3,430 ..... s wince Bee 4: ie 
Mobile .. .. I i a cenadis ~ eonue . sok Seu - 5,152 
nr. Tarte sacccs BEGET cocces <cocces T4200 cccce 24,597 
Charleston. 11,789 ......14,389 ...... TA ‘ides enenun 28.545 
Wilmingt’n 74 eeeeee *eeee 3,785 seeeeee eeeene eeeeee 9,764 
No olk o« 450 4,400 2,400 eeecee ~ eeeeee eeeeee _*ee08 - 7.2 0 
West Point 5.916 seeeee = eeeeee e#s#e#«e - rFs8ee86 — eeeeeso é*®*8*8¢486 5,416 
ton eee 482 seeeceeoe #e#e0e2e208 +=«~+=qjseeee826 eeeeceoe eeee¢6 a 161 6,6 3 
Rultimore. 1,874 ...... 2,278 a ~esens © ecsces © cecee « 4,447 
Philudelp’a 1,840 eeeeene eeeeaeoe 160 7-7" ee s eeeeee eeeeeaee 2,vV00 
Total ....116,629 50,484 47,084 17,732 2,407 23,594 1,231 259,211 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Nov. 22—Steamer Lomis, 4,929 ....Nov. 
24-Steamer Mandalay, 3,59t....Nov 23—Steamers Clandeb oye, 
; Hawkoirst, ——....Nov. 2’-Steaner Bori.quen, ‘ 
To Bremeu—N-v. 26—Steamer Parkgate, 
Tv Hawburg —Nov, 25—Stea ner Azaloa, . 
NEW O«Ltans—To Livermool—Nov, 2: steaners Francisca, 7,090; 
Statesm»n. 4,960....Nov. 24—steamer And<-an, 4,05v...Nov. 27— 
Steamer Ealing. . 
To Havre—Nov. 23 -Steamer Camden, 3,455. 
To D wkirk—Nov. 26—S eamer fC :p +23. . 
To B emeu—Nov, 22—Steawer Elsiv, 6.114 ...Nov. 26—Steamers 
Moorish Prine-, ——; SceotsGre s, -——. 
MOBILE— tv Liverp w1—Nov. 24—Steamer Anii , 5 022, 
SaAVANNAH—TO Havre—N ov. 22—St ‘a ner Ardandhu, 2,321. 
To Bremen— Nov. 2i:—Steamer New Guinea, 7,vl . 
To Oport —Nov. 24 —-Steawer Ulin ta, 4,29 «. 
OHARLESTUN—To Bre:wen—N»v. 22 - Ster mer Douar, 4,110. 
Te Gen a—sov. 26—Bark Metewr, . 
WILMINGTUN—To Liverpool —Nwov. 2l—Steam -r Roddam, 4,381. 
VorFOLK—To Bremen—Nvv. 25-Steim r Edinonud le . 4,00. : 
WEsT PoOINT—To Liverp-ol—Nov. 2:—steaucr Canopus, 5,008..... 
Nov, 24—St-awer Glenshiel, 7.9 :8. 
To Bremen—Nov. 27—3St awer Atrato, 3,940. 
BOSTON —Tv “Liverpool -Novy, 15—Steame: Virginian, 1.559 ...Nov, 20— 
Steamer Kausas, 2.01 4....Nov. <1 Stea ver C ctalon‘a, 2,169 -.., 
Nov. 22 -Steamer Otioman, 3,035 ...Nuv. 25-Steawer xuman 


To Halifax—Nov. 22—Steamer Halifax, 50. 

Tv Yarmouth—Nov. 25—S eamer Yarwu h, 93. 
BALTImMuRE— Tv Liverpovi—N -v. 20 -sreamer K»-smore, 2,273. 

To Bremen — Nov. 26—S eamer L: ipzig, ——. 

To Rotterdam - Nov. L¥—Steam -r P st spsco, 905. 
PHILADKLPHIA—To Liverpool—Noy, 25—Steamer British Prince, 
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Octton freights the past week have been as follows: 
































Batur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steam d. 1g 1g 1g 4g 1g 
Do late deliv’y.d.|_ .... ewee eee eece : owes 
Havre, steam....¢.| 38 38 38 3g : 3g 
me . Biieces ell cou sees seco sees : ecco 
Bremen, steam .. c. Sy 3g Sy 3g : 
Do indirect.c.| .... dis bial ost : aan 
Hamburg, steam.c. 3g 3g 3g 3g bp» 
Do via indirect.c.| .... saute sal onus 3 oe 
Amst’d’m,steam.c.| 40* 40* 40* 40* - 40° 
Do indirect..d.| .... vane anes ve = aie 
Reval, steam ....d.) %@17%qq 4@1%4' 4O17g4 417g) S| 417g 
OD Gibcece tel coer es sabe seee é 
Barcelona,steam d. M4 4 14 ly : 
Genoa, steam ...d.! 516 316 31¢ 316 : 
Trieste, steam. ..d. 14 14 4 14 : 
Antwerp, steam d. 1e@>a9 1g@5aq | 1¢@5g 1g@5s9 | : 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





Nov. 7. | Nov. 14. Nov. 21. 


5 


Nov. 28. 








The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 28, and the daily closing prices 











of spot cotton, have been as follows: 

Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, (| Harden’ More Freel Fair Fair 
1:45 P. 3 tendency. doing. | Easier. offered. | demand. — 
Mid.Upl’ds.| 53i¢ 5316 5316 5316 5316 5316 
Bales ....... g,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000 
Bpec. & exp 500 1,000 1,500 1,000 1,000 1,000 

Futures. 
Market Steady at/Steady at}; Hasyat | Hasy at iSteady at 
1:45 P M 2-64 ad- 2-64 ad- 1-64 de- (1-64 @2-64| Steady. 1-64 ad- 
° > = vance. vance. cline. decline. vance. 
Marke uiet and Barely Ve Burel 
4 P. e eS Steady. | steady. steady. Quiet. steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
bisis of Uplands, Low Middling clause, unless otherwise stated . 


ee The prices are given in pence and 64th. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





Sat., Nov. 22. | Mon., Nov. 24. | Tues., Nov. 25. 





l [ { f } 1 f 
Open High | Low. Clos. Open| High Low.) Clos. | | Open| High Low.| Clos. 


[a |lalalalaia|a 








—— —_—_— -.. 















































d. | a. | 4. | - | a} @. 
November..,510 510 510/510 510|/ 510/509 509||506|506/505| 506} 
Nov.-Dec.../ 510/510 510/510 510 510/508/509|/ 506|506/505| 506 
Dec.-Jan....)510)511 510/511) 510! 511/509! 509} 506/507 505! 506 
Jan.-Feb....)515/515 515/515) 515/515 /513/514//511/511/510! 511 
Feb.-March. 518 519 518/519 518)518/517 517) 514|515|513| 514 
Mch.-April.., 521,521 521/521) 520 521 | 520/520 |517|518/516| 517 
April-May../523 524 523/524 523/523) 522/522 520/520/519/ 519 
May-June... 526/527 | 526/527) 526 526 524/525 || 522/523/521| 522 
June-July..., 528 529/528 / 529) 528 | 528 / 527/627 | 524/525 /523| 524 
July-Aug... 530 531/530 531 530/531) 529 520) 526 527 | 525 | 526 
Aug.-Sept... 528 | 528 | 528/526. 527 | 528/526) 527) 524/524) 523) 523 

| | | I} 
= ahi | | 

. | Wed., Nov. 26. | Thurs., Nov. 27. || Fri., Nov. 28. 

| _ ae ae 

’ , ’ i] 

|Open’ High| Low.| Clos.) Open! High |Low.| Clos.| Open| High|Low.| Ctos. 

}a@lal[aiai|ialalalja@iialalala 
November..|504 505 504/505 506/506 506/506 506/506|504| 504 
Nov.-Dec.../ 504 505 | 504/505 | 506 507/506 | 506// 506/506 \504| 504 
Dec.-Jan..../ 504 505/504 505/506 | 507| 506/506  506/ 506/504) 505 
Jan.-Feb..../508 509 508 509 510/511 610/510//510|510/509| 509 
Feb.-March. 512 512 512 512//514/515/ 513/513 //513/513/512/| 512 
Mch.-April..}515 515 /515/515| 516 517/516 516| 516/517 515| 515 
April-May../5 17/516 517/518) 519 520/519/519,/519/519|507| 518 
May-June... 5 20 | 5 20 520 | 520 || 521 | 522/621 /521)/ 521/521) 520 5 20 
June-July... 522 522 522 622| 523 523/523 /523|/523)523/522| 522 
July-Aug... 524 525 | 524/525 // 525/526 |525|/526|/525 | 526/525| 524 
Aug.-Sept../521 522/521. 5 23 || 522/528/521| 6 22 


| | | 522 | 623 528 | 523 


Bet wma 
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BREADS TUFFS. 


FRIDAY, November 28, 1890. 














The markets for flour and meal have been unsettled in tone | 


and somewhat variable and irregular as regards 
Yt with very little change in comparison wit 
ay. 


rices, yet 
last Fri- 








he demand was at times good, holders inclined to ask 


———— 


more money and fuller values often paid. This morning 
there was a very firm feeling at the opening, but the close wag 
dull and prices were drooping; holders were in doubt whether 
to let go or hold on. 

The wheat market has fluctuated widely, not only from one 
to another but in the course of asingle day. Reports from 
the money market and from financial centres were domi- 
nant influences. The export demand has been less active, but 
on Wednesday local millers were free buyers, taking large 
lines of No. 1 Northern spring at $1 05@$1 0514. To-day the 
opening in speculative dealings was buoyant ; about the best 

rices of the week were paid, but a sharp decline caused a 
ower and weak closing. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Mon. Tues. Wed. Thurs. Fri. 

haonsill ©.1021g 10453 103% 103% , 102% 
wseee-6. 10373 10558 10419 105 = 04 
nem 104% 106% 10539 106 = 105, 
aeecemel C.1055g 10753 106%, 107 = 106% 
paiieon .---6. 165% 107% %106% 107% & 106% 
-6.100% 10333 101% 1019 ' 001g 


Indian corn has been unsettled. The chief element of 
strength has been a liberal and well-sustained export demand. 
The speculation has, however, been extremely sensitive to 
reports from financial centres. To-day shippers took 160,- 
000 bush., paying as high as 623Zc. for No. 2 mixed afloat, 
but the close was about a cent a bushel under this figure; the 
sales to realize being very heavy, especially in the specu- 
lative market. 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery......c. 58% 60% 605% 60% eb 6014 
January delivery..... --6. 5919 61% 615g 61g &°9 60% 
May delivery........ —ih ae 62 6155 61g =: * = 6Oly 


Oats advanced to extreme prices, being under firm control 
by a few holders. But to-day there was selling to realize, 
under which prices declined. 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS 


Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery..... c. 49 50%, «650190 |=—501g Sm 50 
January delivery........ c. 50 5173 51% 515 &S 51 
May delivery............. C. 51148 52 52 521g : 517, 


Rye is held higher, but quotations are for the most part 
nominal. Barley is dull and prices are unsettled and weak. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 
Fine...........% bbl. $3 00@$3 50 , Patent, winter........ $5 00@g5 25 
Superfine. 3402 375 | Cityshipping, extras. 5 152@°5 30 
Extra, No. 2 .......- - 375@ 400 — superfine... 385@ 4 25 
Extra, No. 1 eeeesecees 400@ 440 Decee we —-—@ — = 
ears cease eee ceeseeee 4 20@ 4 70 Corn meal— 
Straights......c.-cec- 4 60@ 5 00 Western, & eeeecreecat 2 7502 3 00 
Patent, spring........ 5102 560| Brandywine..... eos ——@O@ 3 25 
Buckwheat flour, per 100 lbs., 2 10@2 20. 
GRAIN. 
Wheat— ' 6. Corn, per bush.— 
Spring, per bush... 97 @115 West’n mixed..... 59 @ 62 
Red winter No. 2 ..1 031921 0415 West’n mixed No.2. 60162 61% 
winter ........ 90 @108 Western yellow.... 60 @ 63 
oe BF. Gate Western white..... 62 @ 64 
a 
estern, per bush.. 70 @ 74 Oats—Mixed..@ bu. 48 @ 52 
State and Jersey.. 73 @ 7 a 52 @ 58 
Barley, Western...... 76 @® 82 No, 2 mixed ....... 5042 514s 
Canadian........... 88 @ 96 No. 2 white......-. 53144@ 54% 
ED ccoccecces ame Le - 2 ae Buckwheat, per bush 58 @ 59 





The movement of breadstuifs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov. 22, 1890, and 
since August 1, for each of the last three vears: 






































Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs | Bush.32 lbs| Bush.48 lb: | Bu. 56 lbs 
Chicago...... 122,653| 462,755' 572,201] 1,137,687] 495,615} 51.209 
Milwaukee. 78,057| 253,733 12,760] 100,000} 355,717] 28,445 
Duluth....... $2,116] 1,155,283) cece] tee ee See 
Minneapolis.;| —  ..... 1,848,155 abi. ( ‘eneell . meee - 
Toledo....... 1,462 35,826] 162,800) 4,204 salle 1,642 
Detroit.. .. 2,172 44,529 22,911 38,852 23,502) oes 
Jleveland. 7,055! 40,100 50,645| 144,135 9,145 vb Se 
3t. Louis... 18,261, 220,010 147,310) 227,850) 122,500] 7,700 
Peoria....... 2,850 35,000 142,800] 208,000] 23,400 4,400 
Tot.wk.’90.} 264,626, 4,095,301 1,111,427] 1,860,728) 1,030,568} 93,495 
Jame wk.’89.! 296,623; 2,054,780 2,722,898] 1,363,038] 920,888] 185,288 
@ame wk.’88.| 180,596] 2,681,265. 2,265,591| 1,344,732} 981,184] 118,427 
Since Aug. 1. 
1890........| 3,951,297] 48,700e461| 35,456,051] 36,911,259' 16,171,806} 1,833,675 
1889........ 4,283,526| 63,600,757] 42,963,988] 32,952,619! 11,649,389] 2,748,566 
1888........! 3,890,155] 50,734,686] 36,064,190] 35.205,582! 11,961,43| 2,994,185 








Below are the rail shipments from Western lake and river 
ports for four years: 


















































1890. 1889. 1888. 1887. 

Week Week Week Week 
Nov. 22. Nov. 23. Nov. 24. Nov. 26. 
CIOEF cccccee .-.Ddbls. 277,162 247,047 233,907 312,043 
TORS .coscccece bush. 886,396 828,903 451,690 537,726 
TR odadedde eodstts -- 597,697 624,152 614,389 259,364 
Oats........ ccomesons 1,649,924 824,243 888,531 713,648 
Barle eeeerecese eeeceee 326,279 23,592 426,871 348,631 
Rye.... weeerecoescoesees 108,190 ¢ 0,¢ 4¢ 49,7 21,428 
Total apeseceerre ee 3,568,486 2,791,239 2,431,231 1,850,797 
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The ner of flour and grain at the seaboard ports for the 
week ended Nov. 22, 1890, follow: 
































Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. . , 
New York..... 110,535 584,900 664,050 453,700134,100 20,350 
Boston........ 2,9 2,350 186,270 184,300 10,950 1,560 
Montreal...... 15,626 31,747 £21,800 23,810 10,157 7.720 
Philadelphia.. 17,101 10,335 45,012 142,925 _..... - 3,600 
Baltimore .... 68,005 29,382 43,646 LBGO. cocecs 9,485 
Richmond .... 7,015 48,071 13,957 SSG sccak = eodbes 
New Orleans.. 14,742 74,109 14,017 ee) canes e ccccse 














Total week.. 295,931 780,894 988,752 841,968 155,507 42,715 
Cor. week ’89. 384,163 963,619 1,492,031 926,226 522,850 208,358 


The exports from the several seaboard ports for the week 
ending Nov 22, 1890, are shown in the annexed statement: 


























ying Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Bush, Bush. ls ush. Bush. Bush 

NewYork) 210,551! 246,888) 65,934 6,604 .7,990 6,345 
Boston... eeanas 5,616 15,381 eeaeere eeeese, j#+_*#eee8 
a ier eel ceopaedl setabel tecsane 
Montreal.; 74,733) _...... 29,274 540 8,972} 35,188 
Philadel.j| _—i...... 39,000 |: 6 [= eee eccce- 
Baltim’re 16,000 eeeeaee 6,255 sescecece,lc(<é‘é‘écé@#@w @H BH HBO ees ceceee 
N. Orl’ns. 2,250 eeneae 2,132 sesso, @48=—26* © 8 eee eeeeaeee 
N.News.. seeeselilcC( ‘i HHH HO 7,775 eeaee ->- *se88e8 >  @®*#*# @@@e 
Richm’d . eeeere>, i *##@#@e 5 seaeeee eeceaee oa see 
Tot.week.| 303,534) 291,504) 134,034 7,144 16,962; 41,533 
8’me time | | | 

1889 ...| 264,878)1,230,110| 134,692 35,263 54,146' 12,760 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov. 22, 1890: 

Wheat, Oorn, Oats, ve, Barley, 



















































































In store at— bush. ush. bush. . bush. 
New York 2,161,732 1,018,138 1,523,8¢ 46,257 332,138 
Do afloat...... 344,200 216,900 2, 8,300 119,000 
BT cneeceeese . snan ene 45,500 161,000 23,500 57,400 
Buffalo - 1,665,026 490,229 152,812 57,235 1,222,057 
ene ean . 5,368,772 628,326 353,460 253,212 505,828 
Milwaukee. ...... Gea = eedesene 1,150 61,926 457,607 
Duluth ........ ee 1,679,017 1 De 8 meadnes 2,111 
Toledo ...... eccoe kph aoeas 162,484 17,801 Serie” edmecess 
Detroit...... euses 291,759 16,700 14,108 3,174 372,544 

OsWOg0. ......22. 50,000 a 8§6©eneesate engecene A 

Be, Mnecescecs 2,827,537 43,829 61,777 2,619 32,660 
Do i afloat.... 0,000 1tbinee-- eae came nee 
ae e ie 15,000 1,000 157,000 
Boston..... .ccxn« 3,177 84,996 176,299 ........ 54,339 
Toronto..... aoaee Tae §6=—s' ‘ehassbee a 53,467 
Montreal......... 55,049 4,733 2,611 13,791 32,111 
Philadelphia..... 179,791 GElee Tee: eseshess:: tm andi 
POOTIA.c << coce gues ae - eeesmaes 147,020 23,125 53,865 
Indianapolis..... 2§ 2, 31 4,215 2 9 oC eeaeecaes eeesceane 
Baltimore........ 968,693 95,081 T= etesenen etiieinne 
Be Peet ni 7} 4,980,026 sree 667K ceconnee 10,419 
n Mississippi... 100,000 FF mtn ennes 
On Lakes ........ 1,030,860 821,712 272,468 6,973 508,163 
On canal & river. 272,000 556,100 224,300 32,900 545,200 








Tot. Nov. 22,°90. 24,189,8 
Tot. Nov. 15,’90. 23,197,215 
Tot. Nov. 23, ’89. 30,124,05 
Tot. Nov. 24, '88. 35,238,047 
Tot. Nov. 26, ’87. 39,361,796 


5,095,909 
4,765,384 
3,141,421 
2,062,348 
3,683,642 








4,328,559 3,530,286 561,9 
5,658,607 3,971,285 685,98 
6,100,154 5,904,713 1,164,3 
6,974,926 7,627,121 1,730,92 
6,104,832 6,438,758 325,45¢ 
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THE DRY GOODS TRADE. 


New YORE, Friday P. M., November 28, 1890. 

Owing partly to the intervention of a legal holiday (Thanks- 
giving Day) business in the wholesale branches of the dry 
goods trade was quiet during the week under review, and the 
market has presented few new features of special interest. 
The demand for seasonable goods at first hands was chiefly 
of a hand-to-mouth character, and strictly moderate in the 
aggregate amount, while operations in spring and summer 
fabrics were doubtless checked to some extent by the con- 
tinued stringency of the money market. The jobbing trade 
was devoid of animation, and yet it is probable that a fair 
average business for the time of year was transacted by most 
of the leading houses, Prices for nearly all domestic and 
foreign fabrics are steadily maintained, print cloths alone 
having developed a weakening tendency at the manufacturing 
centres. Collections continue very satisfactory in every 
section of the country, 


DOMESTIC WOOLEN Goops.—Business in this department of 
the trade was light and irregular. There wasa good steady 
movement in spring cassimeres and worsted suitings on 


account of former transactions, but new business in light- 
weight clothing woolens was restricted in volume. Heavy 
cassimeres were more sought after by wholesale clothiers, and 
some orders for new cotton-warp makes were placed with 
agents at a slight advance upon last year’s prices. Such 
cases were, however, exceptional, and few of the commission 
houses will be ready to show samples of new heavy woolens 
for some time to come. Low-grade overcoatings continued 
in moderate request and steady in price. The demand for 
satinets was checked by the announcement of a large auetion 
Bale of these goods for next week. Doeskin jeans were in 
rather better demand by ‘‘cutters” and prices remain firm. 

ool and worsted dress goods continued in moderate request, 
and there was a light business in flannels, blankets, cloak- 
ings, stockinets, carpets and wool hosiery, 





DomeEsT1o Cotton Goops.—The exports of cotton goods 
from this port for the week ending Nov. 25 were 2,459 
packages, valued at $154,742, their destination being to the 
points specified in the table below: 2 
ore 1890. 


— —EEaEE 





1889. 












































NEw YORK TO NOV. 25. . 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain.........<c.c<.- 302 7,192 132 8,303 
Other Europ we 13 2,726 14 1,646 
A peee 321 40,154 100 32,787 
India eeaeeaaaae 140 3,471 -seeee 5,063 
Arabia........cc«s eoevaese @eeaee| seeee~- 9,499 eeaeece 6,566 

AfriG&....cce- eeeseecaeaececaaeceaae 3 6,696 12 380 
Weat Indies esha 836 16,368 482 13,854 
icneieenndenaauunheos 71 2,426 14 3,548 
Central America.... eeecsce eecece 213 5,742 51 5,706 
South America..........- neiod 528 29,860 1,065 36,464 
countries 32 2,949 42 2,768 
ee 2,459 127,083 1,912 122,511 
* China, via Vancouver......| .-.... a Pree 50,312 
Tt ansenne atmnennewnens 2,459 188,258 1,912 172,823 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $7,247,498, in 1890, against $7,366,737 in 1889, 

There was a continued light demand for plain and colored 
cottons by jobbers, but a fair business with converters, ‘‘ cut- 
ters’ and the manufacturing trade was reported by some of 
the commission houses, The tone of the market for brown 
and bleached goods was steady and some popular makes 
of colored cottons, as cottonades, camlet jeans, etc., were 
marked up from 214 to 5 per cent by the millagents. Shirting 
prints continued active, but other calicoes ruled quiet, and 
there was a lessened demand for woven ‘‘ wash” dress fabrics 
and white goods. Print cloths were dull and prices (outside 
of Fall River) were easier, extra 64x64s having been sold at 
3 3-16@3l4c. and 56x60s at 23{c. 





1890. 1889. 1888. 
Stock of Print Oloths— Nov. 22. Nov. 23. Nov. 24, 
Geid by Providence manuf’ers...... 284,000 243,000 28,000 
Fall River ufacturers......... 630,000 8,000 7; 
Providence speculators....... ccoce 420 NG. None. None. 
Outside speculators (est).......... 3,000 None, None. 
Total stock (pieces) .....0....--2. 887,000 251,000 35,000 


ForEIGN Dry Goops.—At first hands the demand for im- 
ported goods was light and unimportant, and the jobbing 
trade was strictly moderate, but nearly all goods of a staple 
character are firmly held on account of the lately-advanced 
tariff. The auction rooms presented no features of special 
significance, and the prices realized averaged low, though a 
few lines of holiday goods were distribued to pretty good 
advantage. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Nov. 27, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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BES a: Cotton. 

Woodward & Stillman, 
IMERCHANTS! 


!\POST BUILDING, 


I6 AND 18 EXCHANGE PLACE, 


NEW YORK, 


COTTON OF ALL GRADES, SUITABLE TO 
WANTS OF AMERICAN 8PINNERS, 





LEHMAN DURR &CO 
Montgomery, Ala. 


LEBMAN, STERN & CO,, 
New Orleans, La. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 
No. 40 Exchange Place, 
NEW YORK.) 
MEMBERS OF THE STOCK, COTTON, COFFEE 


AND PRODUCE EXCHANGES.., 
i Nzgw YORE. 


Orders executed on tr above Exchanges r- well 
as in New Orleans, Chicago and foreign markets. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 

AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warp 
Climates always on hand, 


ORIENT MANUFAC! URING CO., 
ORIENT. L. 1. 
Standard Superphosphates. 


SULPHUR MINES COMPANY 
OF VIRGINIA, 
High Grade Pyrites. free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSIUN MERCHANTS, 


¥ (Reem 5%, Cotton Exchange Building, 
NEW W YORK. 





Gustavus C. Hopkins. Lucius ,Bopkite Smith. 
Charies D,. Miller. Samue! Hopkins. 


G: Schroeder & Co., 


Buccessors to WAKE & BCHROEDER, 
COMMIssiUN MERCHANTS, 
COTTUN EXCHANGE BUILDING 


NEW YORK. 


Orders for future delivery of Cotton executed in 

New York ana Liverpuvl; aiso fur Grain and Pro- 

one 4 New Yours and Chicago, and Coffee in 
ew xor 


B.F.bABCOCK & CO., 


COMMISSSION MERCHANTS, 
17 Water street, LIVERPOOL, 


Reosive consignments of Cotton and other prod. 
Boe aLGa execute uraers at the Exchanges in Liver 
pool. HKepresented in New York at the office of 


ealM’L D. BABLUCK, 
33 Rassae Street, New York. 


Bliss, Fabyan & Co., 
EW YORK, BUSTUN, PHILADELPHIA 


SELLING AGENTS ron LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHKETINGS,) 


PRINTS, DENIMS. TICKS, DUCKS, &0.: 
Fowels, Quilts, White Geods and Hosiery 
Driits, Shectings, éc.. for Faport Trade. 














Cotton. 








INMAN,SWANN&Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Ge. | 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE OKDERKS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OBR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE BXCHANGS, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE, 


CORRESPONDENTS: 


Messrs, Smith, Edwards & Co., Cotton Brokers, 
Liverpool. 
Jas. Lea McLean, New Orleans. 


Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW y YORK. 


Orders ter Future De Delivery of COFFEE 
executed in NEW YORK and tor Future 
Delivery of COTTON executed in NEW 
YORK, NEW ORLEANS and LIVERPOOL 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK,, 


Price, Reid & Co., 
NORFOLK, VAe 
ae Brokers and Commission Merchants. 
beral advances made on Cotton cons ents. 
ant attention given to the sale of Cotton to 
arrive orin transit for foreign and on oe 


markets. Orders executed for the 
sale of Cotton for Future Delivers. 


Geo. H. McFadden& Bro. 


COTTON MEROCHARNTS, 
PHILADELPHIA: 


LIVERPOOL CORRESPONDENTS 
FREDERIO ZERBREGA & 00, 


Rountree & Co., 


ICOMMISSION 
COTTON BXOMAKGE, Ney YORK, and 


COTTON, FFEB, GRAIN, PROVISION 
~ oo CROCS soa PETRO 
Coders eqecuted Gt cotton sultaDl re and Liv- 
erpoo eB itto table 
wt A A 

















JOHN L. BULLARD, Henry H. WHEELER, 


Bullard & Wheeler, 


84 BEAVER STREET, 
NEW YORK. 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON COTTON TIES. 





Bethlehem Iron Comp’y 


40 and 42 Wall Street, 
Manhattan Building, New York. 





ee) 


Financial, 





_——— 


Walter T. Es2tch, 
Henry Prescott Hatch, Arthur Melvin Hatch, 
Members of N.Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


14 Nassau Street, New York, 


808 Chapel St., New Haven, Conn, 
Connected by private wire.) 


Dealers in investment stocks and bonds. 
Personal attention given at tne N. Y. Stock Er. 
gna sale on commissien of 


ron 
allowed on deposits, subject to draf 





F, H. Prince & Co., 


BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 





Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on commission «f securities 
dealt in at the New York Stock Kxchange, 

WAYLAND TRASE, THEODORE BALDWI, 

ALFRED N. RANKIN. 


Hatch & Foote, 


7 PINE STREET, NEW YORK! 





INVESTMENT SECURITIES, 


Brinckerhoff, ‘Turner 
& Co., 


MANUFACTURERS AND DEALERS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCE. 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL WWINES, &e., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 

UNITED STATES BUNTING C@, 

A full supply, all Widths and Colors, always 


No. 109 Buane Street. 


Geo. Copeland & Co., 


COTTON BROKERS, 
184 PRARL STREET, NEW YORE, 


Fifth Avenue Hotel, 


Madison Square, NEW YORK.| 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 
HITCHCOCK, DARLING & CO, 

















Massaoit House, 


S*RINGFIELD, MASS. 
THE BEST-APPOINTED HOUSE IN WESTERN 


une et for thet A. or business man. Near 
W. H. CHAPIF., 
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CHRYSTIE & JANNEY, 


BANKERS, 


6 Weatll, Street 
NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Municipal securities, 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO. 


BAN K HRS. — 
IO & I8 Nassau Street, New York. 


ALL SECURITIES LISTED AT TBE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 


























DEPOSITS RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO 
DRAFTS AT SIGHT. 








GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 


BANKERS, 
44 Wall Street, N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE. 
INVESTMENT SECURITIES A SPECIALTY. 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


SAMUEL D. DAVIs, 
of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. 











> 








J. S, FARLEE., ROBERT D. FARLEE 


J. S. FARLEE & BROTHER 


INO. 7 NASSAU STREET. 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 





STATE, MUNICIPAL, AND APPROVED 


RAILROAD BO NDS, 
PAVING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for] Savings Banks, Trust Funds and other | 
Conservative Investors. Correspondence Solicited. | 
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R. D. WILSON & CO.. 


ELECTRIC SECURITIES, 
li3 DEVONSHIRE STREET, Room 21, BOSTON. 


—OFFER STOCK OF— 
ESSICK PRINTING TELEGRAPH COMPANY, 
PARENT COMPANY Office 171 Broadway, New York. 
NEW ENGLAND PRINTING TELEGRAPH COMPANY, 
Offices 118 Devonshire Street, Boston. i 
19 South Water Street, Providence. y 
PHILADELPHIA PRINTING TELEGRAPH COMPANY, 
Office 116 South Fourth Street, Philadelphia. 


This new system of telezraphy may b3 seen in practical operation 
at the above named offices and is worthy «f the careful investigation 
of all investors. Full information furnished. 
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Ten Year Range of Prices— 


YEARLY RANGE OF A®TIVE STOCKS—Date of 
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Dividends.—- 


DIVIDENDS ON RAILROAD STOCKS sold at 
the Exchanges in New York, Boston, 
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GROSS AND NET EARNINGS to latest date 
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A. J. WEIL & CO., 


BANKERS, 
36 Wall Street. New York, 
219 NORTH 3d STREET, ST. LOUIS. 
INVESTMFNT BONDS & MISCFLI ANEOUS SECURITIES. 








FOR SALE. 


$50,C00 Houston City, Texas, funding 5s, due 1918. 
January and July, in New York, 
St. Jo. & Grand Island RR. Stock. 
Omaha & St. Louis RR. Stock. 
National Linseed Oil Co. Stock. 
Louisville Evansville & St. Louis Stock. 


AUGUSTUS FLOYD, 


42 Pine Street, New York, 
BROKER in INVESTMENT SECURITIES, 


NO TRANSACTIONS ON MARGINS, 


REFERENCES: 


GEORGE S&S. COF, Esq., President American Exchange National Bank. 
DONALD MACKAY, Esq, of Vermilye & Co., Bankers. 
Mesirs. M. & H. CLARKSON, Bankers, 46 Wail Street. 


Mesers. WM. BR. DANA & CO., Publishers of the Commercial and 
Financial Chronicle. 
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‘Charles H. Potter & Co., 


CLEVELAND, OHIO, 
DEALERS IN 
MOND S, 


Street Railway Co., Cable Railway Co., Water 
Works Co. 


LAKE SUPERIOR IRON MINING COMPANY 
STrocikks. 


Republic, Cleveland, Champion, Jackson, Milwaukee, 
Chandler, Pittsburg and Lake Angeline, Chicago and Minne- 
sota Ore, Lake Superior, Minnesota. 

Also Bank Stocks and Miscellaneous Securities. 


CORRESPONDENCE INVITED. 


Investment Securities 
BOUCHT AND SOLD BY 


A. E. -HACHFIELD, 


7 PINE STREET, N. Y. 


Municipal, 











FOR SALE.—Marietta Mineral ist 6s, Empire & Dublin 
ist 6s., Brooklyn & Montauk 24d 5s. 


WANTED.—All underlying bonds of the Columbus & 
Hocking Valley RR., Indianapolis & Vincennes ists and 
2ds, Terre Haute & Indianapolis, Southern Securities. 








CAST STEEL WORKS 


—OF— 


HRIE: D. 


Dente Ee. 


ESSEN, GERMANY. 


American Office, 


5 Gold Street, New York. 


P. O. Box 2878. 


Represented by 


THOMAS PROSSER & SON. 





These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant, and stand 
unique, from the fact that trey bave their own Ore and Cval Mumes, blast Furnaces, ete., and that every stsge of 
m ufacture is under theirown cupervision, and are not (jike others) dependent on the open market for # miscella- 


neous assortment of crude material ; 


which, in connection with 75 years’ experience, enab'es them to turn out’a 


prcduct of a very superior quality, second to none, and at tre same time the different grades of Steel are always of 


the same uniform quality. 





Locomoive Tires, Steel-Tired Wheels, Crank-Pins. Shafts, 


AND 


STEEL EORGINGS 


UP TO. 50 TONS. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &&., INTO ANY FORM OR ARCICLK DESIRED 


After a test of over 25 years the * Krupp Tire” has proved its:lf to be the bast 10 the market, and parties 
intending ordericg Locomotives will find it economy to insert among their specifications that “ Krupp Tires” be 
Wili give satisfaction. 


used on drivers, and thereby obtain an article which. 
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of this new STATE AND CITY SUPPLEMENT is expected to be ready 
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THE INVESTORS’ SUPPLEMENT. 

With the present issue of the SuppLEMENT an 
enlargement and improvement has been made which 
the publishers feel confident will be of great benefit to 
its readers. Ten solid pages have been added to the 
tables of railroad and miscellaneous stocks and bonds, 
and the whole SUPPLEMENT has been re-set with new 
type fresh from the foundry. 

The first thing that will strike a subscriber on open- 
ing his new SUPPLEMENT may perhaps be the absence 
of the tables of State and City bonds. But this absence 
is only temporary, and for a good purpose, as it is the 
design of the publishers that these tables shall appear in 
a much extended form, occupying more pages, and giving 
better information on State and City bonds and finances 
than they have ever given before. It has been appar- 
ent for some time past that with the growing import- 
ance of city bonds as leading investments, and the 
rapidly increasing number of cities placing their bonds 
on the market, the space allowed in the INVEsTORS’ 
SUPPLEMENT for these securities was becoming alto- 
gether inadequate. To remedy this defect and to 
provide for expansion in the future, as the number of 
cities of large popalation in the United States constantly 
increases, it has been decided to issue a new and separ- 
ate SUPPLEMENT devoted exclusively to State and City 
debts and finances. ‘The fiscal years of a large majority 
of the States and Cities terminate with December 31, 
and their financial reports and bond statements ¢re 








made up to that date and published within a few months 
afterward. Hence it will be necessary to postpone the 
issue of the new STATE AND CiTy SUPPLEMENT until 
such period after the Ist of January, 1891, as will 
enable the publishers of the CHRONICLE to obtain 
most of the financial reports of the States and munici- 
pal corporations. 

The obligations of cities are not only increasing in 
volume, but they are an exceedingly interesting class 
of investments, since they are so closely identified with 
the growth and progress of cities in this country; and 
the city growth is perhaps the most interesting feature 
of that great development in wealth and popalation 
which each decennial Census brings up to notice as one 
of the current wonders of the world. The economic 
questions connected with city government, the ques- 
tions of assessment and taxation, of the limitation of 
city debts, and the additional fact that city bonds are 
destined more and more to become the principal secu- 
rities for the savings of the people through the agency 
of savings banks, make city bonds one of the classes 
of investments that are of most engrossing interest to 
the public. The number of cities with debts of con- 
siderable magnitude is rapidly increasing, and these 
cities must find a place in the new STaTE AND CITY 
SUPPLEMENT of the CHRONICLE. The first issue of 
this SUPPLEMENT will be made in the spring of next 
year as early as the financial statements for 1890 can 
be obtained, and in the meantime reference can be 
made to the tables published in the INVEsToRs’ SupP- 
PLEMENT of Sept. 27, 1890, as the statistics of assess- 
ments, tax rates, bonds outstanding, etc., have not 
changed materially from the figures there given. 

The present SUPPLEMENT is distinctly a Railroad 
publication, and contains enlarged and revised infor- 
mation on the stocks, bonds, earnings and general 
financial condition of all railroads in which the public 
has any considerable interest. As stated above, there 
have been added ten full pages to the space occupied by 
Railroad and Miscellaneous stocks and bonds, together 
with the remarks thereon, and this has allowed the in- 
troduction ofa number of aaditional companies of more 
or less prominence, and an expansion of the remarks on 
other companies where expansion had become greatly 
needed. 

Another feature of the present SUPPLEMENT is the 
greater space allowed for miscellaneous companies. 
The few canals that remained of any interest have been 
placed with the miscellaneous companies, except the 
chief one of them all, the Delaware & Hudson, which 
being more of a railroad than a canal operator, has for 
some time been carried, together with its map, among 
the railroad pages of the SupPLEMENT. There was 
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great need of more space for miscellaneous companies, 
as the number of these whose stocks and bonds are 
largely dealt in at the Stock Exchanges is daily increas- 
ing ; and as their affairs are often not as well known as 
those of the railroad companies, there is much more 
need of asummary which can always be turned to in 
bankers’ offices to obtain the latest reliable information, 
however briefly given. The properties of a few of 
these companies are also represented by maps, which 
he]p materially in showing at a glance the precise loca- 
tion and the extent of their possessions ; the Tennessee 
Coal & Iron and the Colorado Coal & Iron are promi- 
nent companies thus represented. 

For practical information concerning railroads, their 
stocks, bonds, income and financial condition, it is 
believed that the INVESTORS’ SUPPLEMENT will be 
found more satisfactory than at any previous time 
since its publication was begun. No trouble or 
expense is spared by the publishers in obtaining cor- 
rect data; the best of editorial talent is engaged in the 
preparation of the statistics, both in the tables and 
remarks, and in spite of a few errors, typographi- 
cal or other, which will occasionally creep in, the 
SUPPLEMENT in new dress is presented to its readers 
with much confidence that it will be found substan- 
tially correct and a valuable hand-book for daily refer- 
ence in all stock and bond transactions. 

One point should be clearly understood and always 
kept in mind by readers of the SUPPLEMENT, namely, 
that it is issued only once in two months and that cur- 
rent news about railroads and other companies is mean- 
time published weekly in the CHRONICLE, and can only 
be indexed in the SUPPLEMENT up to the day when it 
goes to press, which is a few days prior to the date of 
publication. The references to pages in the CHRON- 
ICLE where more extended matter has been published 
is one of the chief elements in the whole theory and 
plan of the SUPPLEMENT and should never be over- 
looked by its readers. ‘These references are given at 
the end of the remarks upon each company, and usually 
reach back over a period of from one year to eighteen 
months, thus furnishing an index to all intelligence 
published during that time. In case of a prominent 
company like Atchison there were no less than 36 dif- 
ferent pages of the CHRONICLE referred to in the Sup- 
PLEMENT of September, 1890, covering the period 
from that date fifteen months back to July 1, 
1889. 

Another department of the SUPPLEMENT worthy of 
particular notice is that of railroad maps. ‘These maps 
have been published now for a number of years and 
have been highly appreciated by the holders of securi- 
ties both in this country and abroad. There is more 
knowledge to be gained of the actual location of a 
great railroad system by one glance at its map in the 
SUPPLEMENT than by hours of patient study over fine 
type on a general railroad map. The maps are printed 
either directly opposite to or very near to the exhibit 
of stocks, bonds, earnings, &c., and they are intended 
to give a general view of the location of the road, its 
command of territory for business, relative strength 
for through and local traffic, &c., &c. They are not 
intended to be complete passenger-guide maps, and do 
not show every small station. 

In addition to the railroad tables, the miscellaneous 
companies, and the maps, the INVEsToRS’ SUPPLEMENT 
will continue, as heretofore, to give the extended table 


of monthly gross earnings of principal railroads for a 
period of four years past, the exhibit of New York City 
Banks, Fire Insurance Companies, City Horse Railroads 
and Local Gas Companies in New York and Brooklyn. 
These tables, giving much pertinent information in the 
most condensed form, will be found in their usual place 
at the end of the SUPPLEMENT. 

A new table, never before published in the CHRONI- 
CLE or SUPPLEMENT, has been prepared, showing the 
Trust Companies of New York and Brooklyn, and this 
will be found on the last page of tables of Miscellaneous 
Stocks and Bonds, at the end of the page. The Trust 
Companies are now holding such a very conspicuous 
position as financial institutions, that this table 
bringing them together and showing their capital, sur- 
plus, dividends, &c., may be found of much value in 
the SUPPLEMENT files. 

The indexes to railroad maps in the SUPPLEMENT, 
and to the abstracts of railroad mortgages that 
have been published at different times in the 
CHRONICLE, and the index or key to the names of rail- 
roads that have been merged and are no longer to be 
found under their original titles, will be found especi- 
ally useful to all regular subscribers of the CHRONICLE 
and SUPPLEMENT who preserve their files and volumes. 

The last-mentioned index requires a word of explana- 
tion. It1is well known that the railroad world in the 
United States is a kaleidoscope, constantly shifting, and 
through foreclosures, consolidations, leases, &c., the 
names attached to many properties are changed and their 
original titles lost. Not so with their mortgage bonds, 
which are secured on certain pieces of railroad and 
keep their names throughout all changes until the bond 
is paid off. The large railroad systems—Lake Shore, 
St. Paul, Northwest, &c.—whose securities appear 
on the Stock Exchange list under their present 
titles, all have an assortment of bonds of 
various names among their funded obligations. 
To one not familiar with the history of the companies, 
or with the current Stock Exchange vernacular, it 
would be almost impossible to ascertain from the face 
of a bond the proper company to which it now belongs. 
To meet this difficulty and to enable holders of bonds 
to ascertain quickly just where their securities are to 
be found in the SUPPLEMENT, the index of two full 
pages is given, showing the original names of companies 
and the names of the existing corporations into which 
they have been changed or virtually merged by fore- 
closure, consolidation, purchase of stock, or other 
methods. 

In conclusion, the publishers would call the atten- 








tion of their subscribers to the fact that the heavy 
work of enlarging the SUPPLEMENT and re-setting it in 
new type has been undertaken at a time when the 
business outlook was anything but encouraging. But 
there has never been a period when full and accurate 
information about railroads and their securities was 
more desired, as there has seldom been a time when 
the attention of the public was more generally directed 
towards the Stock Exchange markets. The extraordi- 
nary decline in the prices of securities, not brought 
about by the damaging effects of a commercial or finan- 
cial crisis, has turned the attention of many investors 
towards the stock market, and the purchase of stocks 
and bonds for legitimate investment has been one of 
the notable features of Stock Exchange dealings in the 
past few weeks. 
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INDEX TO RAILROADS—CONSOLIDATED, €0C. 
The names of companies not given in the SUPPLEMENT tables in their alphabetical order will be found in the Index below. 
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by 
lease or by purchase of their stock ; the old names of such companies are given below, together with the title of the present 


organization under which their securities may be found. 


NAME. WILL BE FOUND UNDER— 
Akron & Chicago Junction.......... Baltimore & Ohio. 
Alabama Central.................... East Tenn. Virginia & Georgia. 
Albemarle & Raleigh...........--..-. Wilmington & Weldon. 
American Dock & Improvement Co..Central of New Jersey. 
Androscoggin & Kennebec........-.- Maine Central. 
Ashtabula & Pittsburg. ...........-- Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska. ............... Chicago Burlington & Quincy. 
Atchison & Pike’s Peak...... OEE Central Branch Union Pacific. 
Atlantic & Great Western........... New York Pennsylvania & Ohio. 
I ot cane acaes nai Savannah Florida & Western. 
Atlantic Mississippi & Ohio..........Norfolk & Western. 
Atlantic & Northwest................ Canadian Pacific. 
Augusta & Knoxville. ............--. Port Royal & Western Carolina. 
ID, TEE, wcnninageccncevesoseuce Baltimore & Ohio. 


B:ltimore & Harrisburg. ............ Western Maryland. 


Baltimore & New York..........-.-- Baltimore & Ohio, : 
Bellefontaine & Indiana............- Clev. Cin. Chic. & St. Louis. 
Belleville & Carondelet. ............. St. Louis Alton & Terre Haute. 
Belleville & Eldorado................ St. Louis Alton & Terre Haute. 
Belleville & Southern Illinois. ...... St. Louis Alton & Terre Haute. 
TL «4 nn ctghes chad gieednatet hs Pennsylvania & Northwestern. 
ED Ae DEED, cts ca suscencedesss Chicago & Northwestern. 

Black River & Morristown. ......... Rome Watertown & Ogdensburg. 
Birmingham Equipment............ Kansas City Memp. & Birmingham. 
Booneville Bridge. ..................-. Missouri Kansas & Texas. 

Boston Barre & Gardner............ Fitchburg. 

Boston Clin. Fitch. & New Bed..... Old Colony. 

Boston Concord & Montreal......... Concord & Montreal. 

Boston Hartford & Erie............. New York & New England. 
Boston Hoosac Tunnel & Western... Fitchburg. 

Boston Providence & Fishkill.......New York & New England. 
Brooklyn & Montauk. ............... Long Island. 

Brunswick & Chillicothe............ Wabash. 

Brunswick & Western.............-- Savannah Florida & Western. 
cS | en ea Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia..Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincey. 
Burlington & Southwestern. .....-... Chicago Burlington & Quincey. 
EE C, cdnenneniieeteneneds eds Colorado Midland. 

Cairo Arkansas & Texas .......-...-. Missouri Pacitic—St. L. I. M. & So. 
CREDO BE ME hn ces céiswecsvesse ....Missouri Pacitic—st. L. I. M. & So, 
Ce MMs IED cncaavidcicosugccece St. Louis & Cairo. 

Cairo Vincennes & Chicago ......... Cleveland Cin. Chicago & St. Louis. 
California & Oregon................. Central Pacitic. 

California Southern..................4 Atchison Topeka & Santa Fe. 
Cametem & AMRROe . 006-62 .0.c-c cess United New Jersey. 

SD OEE a cdhibdes scnadevessue< Canadian Pacitie. 

Carbondale & Shawneetown........ St. Louis Alton & Terre Haute. 


Cedar Rapids & Clinton............. Burlington Cedar Rapids & North’n. 
Cedar Rapids Iowa Falls & N. W... Burlington Cedar Rapids & North’n. 


Cedar Rapids & Missouri River..... Chicago & Northwestern. 
CE 6 oc a raccedebncsséccewce Iowa Central. 

Central Washington. ................ Northern Paceifie. 
Charlottesville & Rapidan .......... Virginia Midland. 

SN sh ne wtitins péidebueneesééeds Fitchburg. 

Chicago & Atlantic .................. Chicago & Erie. 

Chicago & Calumet Terminal. ...... Chicago & Northern Pacific. 


Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. 
Chicago & Great Eastern Pittsburg Cin. Chicago & St. Louis. 


Chicago & Great Western........... Chicago & Northern Pacific. 
Chicago & Indiana Coal...........-. Chicago & Eastern [linois. 
Chicago lowa & Nebraska.......... Chicago & Northwestern. 
Chicago Kansas & Nebraska ........ Chicago Rock Island & Pacific. 
Chieago Kansas & Western .........Atchison Topeka & Santa Fe. 
















& Michigan Lake Shore....Chicago & West Michigan. 
Milwaukee & N. W.......... Chicago & Northwestern. 

& Milwankee................ Chicago & Northwestern. 

LS) oD aaa Chicago & Northwestern. 

SS OS Es eee Chicago Milwaukee & St. Paul. 
Santa Fe & California...... Atchison Topeka & Santa Fe. 

I Mh ts aan 0 a Atchison Topeka & Santa Fe. 

St. Louis & New Orleans... Dlinois Central. 

St. Louis & Paduecah........ St. Louis Alton & Terre Haute. 

St. Louis & Pittsburg....... Pittsb’rg Cincinnati Chicago & St. L. 


ih ee Pe occ cceeesa Chicago St. Paul Minn. & Omaha. 
& Southwestern............ Chicago Rock Island & Pacific. 
Es nnhacs cewone dee Illinois Central. 
PTR EES ie Chicago & Northwestern. 
Wisconsin & Minnesota....Wisconsin Central Co. 
& Baltimore.............. Baltimore & Ohio Southwestern. 
Hamilton & Indianapolis.Cincinnati Hamilton & Dayton. 
IRE er Cleveland Cin. Chie. & St. Louis. 


Ind, St. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 
Richmond & Chicago. ...Pittsb’rg Cincinnati Chicago & St. L. 
Southern. ..... Lemebieny woes Cincinnati New Orleans & Tex. Pac. 
inci i Van Wert & Michigan....Cincinnati Jackson & Maekinaw. 
Cincinnati Wash. & Baltimore...... Baltimore & Ohio Southwestern. 
Clarksville & North Carolina........ Richmond & Danville. 

Clearfield & Jefferson. ............... Peunsylvania & Northwestern. 
Cleveland Columbus Cin. & Ind..... Cleveland Cin. Chic. & St. Louis. 
Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern 





Clevel. Tuscarawas V. & Wheeling. .Cleveland Lorain & Wheeling. 
SN Cn cncedvébsadesedvecds Northern Pacitie. 

Colorado Central. .................... Union Pacific Denver & Gulf. 
Columbia & Augusta. ................ Charlotte Columbia & Augusta. 
Colorado Bridge..................... International & Great Northern. 
Col. Chicago & Indiana Central. .... Pittsburg Cin. Chicago & St. Louis. 
Columbus & Eastern................. Columbus Shawnee & Hocking. 
Columbus & Hocking Valley........ Columbus Hoeking Valley & Toledo. 
Columbus & Indianapolis Central...Pittsbh. Cincinnati Chie. & St. Louis. 
Columbus & Rome.................-- Savannah & Western. 

Columbus & Toledo.................. Col. Hocking Valley & Toledo. 
Columbus ). ee Savannah & Western. 

Concord ey octewecccwererccccsccces Concord & Montreal. 

Connecticut Western. ............... Hartford & Connecticut Western. 
Connotton Valley.................... ‘leveland & Canton. 

Consolidated Vermont............... Central of Vermont. 

Covington & Lexington............. Kentucky Central. 

Cowley Sumner & Fort Smith....... Atchison Topeka & Santa Fe. 
| __ I ERR RR RES: Kansas City Fort Scott & Memphis. 
Dakota Central.....................- Chicago & Northwestern. 

Dakota & Great Southern........... Chicago Milwaukee & 8t. Paul. 
Danville & Grape it eeecsaeeews Chicago & East Illinois. 

Danville Olney & Ohio River ....... Chicago & Ohio River. 


Dayton & Ironton 
Delano Land................ Sale ena Lehigh Valley. 
Denver Memphis & Atlantic ........Missouri Pacific. 
Denver Pacitie ...... OS eA EN Union Pucitie. 


Dayton Fort Wayne & Chicago. 





{ NAME. WILL BE FOUND UNDER— 
Denver & Rio Grande Western ..... Rio Grande Western. 
Denver south Park & Pacific ....... Union Pacitic. 
Denver Tex. s & Fort Worth........ Union Pacific Denver & Gulf. 
Denver Texas & Guif................ Union Pacitiec Denver & Gulf. 
Des Moines & Minneapolis. ......... Chicago & Northwestern. 
Detroit & Bay City.................. Michigan Central. 
Detroit Mac: inae & Marquette. ...- Duluth South Shore & Atlantic. 
Detroit & Milwaukee................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
TE a thd na ceadhobaeiebbiaeka Nashville Chattanooga & St. Louis. 
Duluth & Manitoba. ................. Northern Pacific. 
Duletths Glsort Line. .................. St. Paul & Duluth. 
East Line & Red River.............. Missouri Kansas & Texas. 
Eastern of Massachusetts. ........-. Boston & Maine. 
Eastern of Minnesota................ St. Paul Minn. & Man. 


Easton & Amboy Lehigh Valley; 


Pebmnire Bemse TAMO . .. 2.22.2 cc cc cccce Tioga. 

Pi vsieststbesradsensctade eis esen dos New York Lake Erie & Western. 

Escanaba & Lake Superior. ......... Chicago & Northwestern. 
OR et FE ere Boston & Maine. 

European & North American....... Maine Centr. 

Evansville & Crawfordsville. ....... Evansville & Terre Haute. 


Evansville Henderson & Nashville.. Louisville & Nashville. 
Evansville & Richmond ..........-... Evansville & Terre Haute. 


Evansville Rockford & Eastern..... Louisville Evansville & St. Louis. 
Fargo & Southern................... Chicago Milwaukee & St. Paul. 
Flemington...........--- bes avasceseges Belvidere Delaware. 

Florida Railway & Navigation... ... Florida Central & Peninsular. 
Florida Southern. ..........-..-.....3 J cksonville Tampa & Key West. 


Fort Smith & Van Buren Bridge. ...St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Val...Chicago & Northwestern. 


eee Kings County Elevated. 
Gardner Coal City & Northern...... Elgin Joliet & Eastern. 
0 i a sin thea nina Chicago & West Michigan. 


Grand R pids Lansing & Detroit .... Detroit Lansing & Northern. 
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan. 


Grand River Valley...............«.. Michigan Central. 

Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
Greenville & Columbia. ..........-... Columbia & Greenville. 

Hiannib.«l & Central Missouri.......Missouri Kansas & Texas. 

Harlem & Portchester...............New York New Haven & Hartford. 
Hastings & Dakota. ................. Chicago Milwaukee & St. Paul. 
Helena & Red Mountain.............Northern Paeifie. 

Henderson Bridge Co..............-. Louisville & Nashville. 

Holly Wayne & Monroe............-. Flint & Pere Marquette. 

Holyoke & Westtield................. New Haven & Northampton. 


Humeston & Shena ndoah Chicago Burlington & Quincy. 
Huntinburg Tell City & Cannellton. Louisv. Evansy. & St. Louis Consol, 
Pe eee r ee Terre Haute & Peoria. 

Illinois & St. Louis............-...... Louisville Evansv. & St. L. Consol 
Indiana Bloomington & Western....Peoria & Eastern. 

Indiana & Lake Michigan............Terre Haute & Indianapolis. 
Indianapolis Cin & Lafayette........Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Cineinnati........... Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Springtield.. Indianapolis Decatur & Western. 


Indianapolis & St. Louis...........-.-. Cleveland Cin. Chic. & St. Louis. 
DD, Ct BM a a ddd occcccecnseccnps Detroit Lansing & Northern. 

Iowa City & Western................ Burlington Cedar Rapids & North’n. 
A Ce inde cteiessssbded Chieago Milwaukee & St. Paul. 
Iowa Falls & Sioux City eee ceccececes Dubuque & Sioux City. 
ES EE ET te Chicago & Northwestern. 

Iowa & Minnesota................... Chicago Milwaukee & St. Paul. 
Oe ee re ee Lehigh Valley. 

Jackson Lansing & Saginaw........ Michigan Central. 

Jacksonville Southeastern. .......-.. Jacksonville Louisville & St. Louis, 
bn ke Northern Pacific. 


Jamestown & Franklin. ...........-.- L. ke Shore & Michigan Southern. 
Jefferson Madison & Indianapolis. .Pittsburg Cincinnati Chic. & St. L. 
Is on non ccccce ccccceess Chicago & Alton. 

Junction & Breakwater............- Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 
Kalamazoo & South Haven......... Michigan Central. 

Kalamazoo & White Pigeon. ........ Lake Shore & Michigan Southern. 
Wimmera Bb ORO ... 56. cc ciccccccces Kanawha & Michigan. 

Kansas & Arkansas Valley......-.. Missouri Paeifie. 


Kansas City & Beatrice............. Kansas City Wyandotte & N. W. 
Kansas City & Cameron............. Hannibal & St. Joseph. 

Kansas City Fort Scott & Gulf...... Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Omaha............... St. Joseph & Grand Island. 


Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas City St. Louis & Chicago. ...Chicago & Alton. 
Kansas City Southeastern & Memp. Kansas City Fort Scott & Memphis. 


Kansas City & Southwestern. ....... St. Louis & San Francisco. 

Kansas City Springtield & Memphis.Kansas City Fort Scott & Memphis. 
KansasCity Topeka & Western..... Atchison Topeka & Santa Fe. 
Kansas Equipment.................. Kansas City Fort Scott & Memphis. 
Kansas Midland. ........-...-......-. St. Louis & San Francisco. 

Kansas & ‘Missouri................... Kansas City Fort Scott & Memphis. 
Es nnn éeswsessddnane Union Pacitic. 

Keithsburg Bridge...................l0owa Central. 

Kingman Pratt & Western. .......-. Atchison Topeka & Santa Fe. 
Bee Ge in oo 0 once nccgconsse. East Tennessee Virginia & Georgia 
Lackawanna & Pittsburg. .......... Lackawannna & Southwestern. 
Lackawanna & Susquehanna. ...... Delaware & Hudson. 

Lafayette Bloomington & Muncie...Lake Erie & Western. 

Lancaster & Reading..........: Adela Reading & Columbia. 
ie Ay, EN OT ERE LNE ATE Pittsburg Youngstown & Ashtabula. 
Leeds & Farmington. ...............- Maine Central. 

Lehigh & Susquehanna...........--. Lehigh Coal & Navigation. 

Leroy & Caney Valley............... Missouri Pacifie. 

Lincoln & Northwestern. ............ Chicago Burlington & Quincy. 
Lincoln Park & Charlotte........... Buftalo Rochester & Pittsburg. 





Litchfield Carrollton & Western.....Chicago Peoria & St. Louis. 
Little Rock Junction. ............... Missouri Pacific. 
Little Rock & Fort Smith............ Missouri Pacifie. 


Long Branch & Sea Shore........... Central New Jersey. 
Long Dock Company. .... errr New York Lake Erie & Western. 
Long Island City & Flushing........ Long Island. 


Louisiana & Missouri River......-... Chicago & Alton. 

Louisville Cin¢innati & Lexington..Louisville & Nashville. 
Louisville Hardinsburg & Western..Louisville St. Louis & Texas. 
Louisville & St. Louis................ Chicago Peoria & St. Louis. 
LO@Wll & LA WOM: 6 occ ccccccccccce. Boston & Lowell. 


Miacon & Augusta................... Georgia RR. & Banking Co. 
IR ERIE wecwes cdensccccescises Lake Shore & Michigan Southern. 
ManitobaSouthwest’n Colonization. Canadian Pacific. 

Marietta Columbus & Northern..... Teledo & Ohio Central Extenzicen. 
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NAME. WILL BE FOUND UNDER— 
Marietta Mineral.................... Toledo & Ohio Central Extension. 
Mamie BIVGL. . ....0-cccccccccccccccss Chicago & Northwestern. 


Marion & McPherson............-... Atchison Topeka & Santa Fé. 
Marquette Hougton & Ontonagon...Duluth South Shore & Atlantic. 


Marquette & Western..............-- Duluth South Shore & Atlantic. 
Massachusetts Central..........---- Central Massachusetts. 
CE a ccccteneccensoeveeseoedel Connecticut & Passumpsic. 
Maysville & Lexington. .........-... Kentucky Central. | 

Memphis Clarksville & Louisville. ..Louisville & Nashville. ; 
Memphis Kansas & Colorado........ Kansas City Fort Scott & Memphis. 
SD SEG, .ncoctsedndccesroars Louisville & Nashville. 

Memphis Paducah & Northern...... Chesapeake Ohio & Southwestern. 
Menominee River. .................-- Chicago & Northwestern. 
Metropolitan Elevated.............- Manhattan Elevated. 

Michigan Air LAne. ....... sccccccces Michigan Central. 

ID GE Gnd. oon sescaccotcosoes Cincinnati Jackson & Mackinaw. 
Midland of New Jersey......-.-.----. New York Susquehanna & Western. 
Milwaukee & Madison.........-..... Chicago & Northwestern. 
Milwaukee & Western..........-.--- Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth...........---- Minneapolis & St. Louis. 


Minneapolis & Pacific............... Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault Ste. Marie & Ati’tic.Minneap. St. P. & Sault Ste. Marie. 


Minneapolis Union..............-..-. St. Paul Minneapolis & Manitoba. 
Minnesota Central................... Chicago Milwaukee & St. Paul. 
Minnesota & Northwestern.......... Chicago St. Paul & Kansas City. 
Minnesota St. Croix & Wisconsin... .Wisconsin Central Company. 
RED FREE. ccccescscccecesntes Chicago & Northwestern. 
PINE WEEE » svevcccocessecesess Central Vermont. 


Mississippi River Bridge............ Chicago & Alton. 
Mississippi & Tennessee. ....... ones Illinois Central. 
Missouri Valley & Blair RR. Bridge.Chicago & Northwestern. 


Missouri & Western. ...............-- St. Louis & San Francisco. 
Monongahela River.............-..-.- Baltimore & Ohio. 

SE eee St. Paul Minneapolis & Manitoba. 
Muskegon Grand Rapids & Indiana.Grand Rapids & Indiana. 
EE BE nncccdoaanessesckva Boston & Lowell. 

Nashua & Rochester................-. Worcester Nashua & Rochester. 
Natchez Jackson & Columbus....... Louisville New Orleans & Texas. 
ee Chicago Burlington & Quincy. 
New Bedford Railroad............... Old Colony. 

Newburg & New York............... New York Lake Erie & Western. 
New Castle & Shenango Valley...... New York Pennsylvania & Ohio. 
New Jersey Midland................. New York Susquehanna & Western. 


New Jersey Southern................ Central of New Jersey. 
New Mexico & Southern Pacific. .... Atchison Topeka & Santa Fe. 


New Orleans & Mobile............... Louisville & Nashville. 

New Orleans Pacific........ A) Texas & Pacitic. 

Newport & Richford................. Connecticut & Passumpsic. 
Newtown & Flushing................ Long Island. 

New York Elevated........ i cael Manhattan Elevated. 
ES ee ee New York Lake Erie & Western. 
New York & Long Branch..........-. Central of New Jersey. 


New York & Manhattan Beach...... 
New York & Oswego Midland....... 
New York & Rockaway............-. 
N. Y. Woodhaven & Rockaway...... 


N. Y. Brooklyn & Manhat. Beach. 
New York Ontario & Western. 
Long Island. 

New York & Rockaway Beach. 


Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
.... @.. eee Chicago Burlington & Quincy. 

Norfolk & Petersburg................ Norfolk & Western. 

I Po seccewoneeaned Chicago & Northwestern. 

LENGE Wabash. 

See Canadian Pacific. 


I Chie. St. Paul Minn. & Omaha. 
Nor. Pacific La Moure & Mo. Riv....Northern Pacific. 


Northern Pacitic & Montana........ Northern Pacific. 

Northwest & Florida................ Alabama Midland. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern North Carolina. ...... Richmond & Danville. 
Northwestern Union................. Chicago & Northwestern. 
Northwest Virginia.................. Baltimore & Ohio. 

POOR TRIED. 6 cc vee cocescccsesd Cent. RR. & Banking Co. of Georgia. 
in kiin icnwandeoncdbiobens Toledo & Ohio Central. 

Ohio Indiana & Western............. Peoria & Eastern. 

Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
Omaha & Southwestern............. Chicago Burlington & Quincy. 


Ontario & Quebec. ..................-. Canadian Pacific. 


Orange & Alexandria................ Virginia Midland. 


Oregon Short Line. ........... sional Oregon Short Line & Utah Northern. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Ottumwa Cedar Falls & St. Paul. ...Chicago & Northwestern. 

Oxford & Clarksville............... ..Richmond & Danville. 
I, «dk atengoabenesoseueiel Oregon Improvement Co. 

Facies OF Missouri. ..........-.2..-0 Missouri Pacific. 

Paducah & Elizabethtown. ......... Chesapeake Ohio & Southwestern. 
Es Gb MEE. occncnc-cvovsececoons Terre Haute & Peoria. 

Pekin Lincoln & Decatur..........-.. Peoria Decatur & Evansville. 

FP OMIMOUIRE CERIO)... . occ ccccccccccsecs Chicago & Northwestern. 
Pennsylvania & N. Y. Canal.... .... Lehigh Valley. 


N10 ctenet eneseuenediannee cada Wisconsin Central. 

Peoria Pekin & Jacksonville Wabash. 

Pittsburg Cincinnati & St. Louis. ... Pitts. Cinn. Chic. & St. Louis. 

Pittsburg & State Line............... Buffalo Rochester & Pittsburg. 

Pleasant Hill & De Soto............. Kansas City Clinton & Springtield. 

Port Huron & Northwestern Flint & Pere Marquette. 

Portland & Kennebec Maine Central. 

Portsmouth Great Falls & Conway.Boston & Maine. 

Poughkeepsie & Connecticut. ....... Central New England & Western. 

Prairie du Chien Chicago Milwaukee & St. Paul. 

Atchison Topeka & Santa Fe. 

Quincy Alton & St. Louis........... Chicago Burlington & Quincy. 
NO Ge PIGED.. . wiicissncccsscccs Hannibal & St. Joseph. 


PE ccutibnh ndxeeneiuaws Wabash. 
pavenswers, 8 a & Glenville..Ohio River. 

epubiican Valiey................... Chicago Burlington & Quincy. 
Rhode Island & Massachusetts. ..... New York & N er Eoaiean j 


in «scsheentimilbniescedwawainldl 


Kansas City Fort Scott & Memphis. 
Richmond & Alleghany y emphis 


Chesapeake & Ohio. 


Richmond York River & Chesapeake. Richmond & Danville. 
Rochester & Pittsburg B 


uffalo Rochester & Pittsburg. 








NAME. WILL BE FOUND UNDER— - 

Sacramento & Placerville........... Northern California. 
Saginaw & Western. ............--0+ Detroit Lansing & Northern. 
ey MO ED, ow ocnes pscecencceed Chicago Rock Island & Pacific. 
St. Joseph & Pacific ................. St. Joseph & Grand Island. 
St. Joseph & Western................ St. Joseph & Grand Island. 
St. Lawrence & Ottawa.............. Canadian Pacific. 
St. Louis Arkansas & Texas......... St. Louis Southwestern. 
St. Louis Bridge & Tunnel.........-.. Terminal Association of St. Louis. 
St. Louis & Chicago. ................. North & South RR. of Illinois. 
St. Louis Council Bluffs & Omaha...Wabash. 
St. Louis Iron Mount’n & Southern..Missouri Pacific. 
St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kansas City & Northern...Wabash. 
8t. Louis Kansas & Southwestern...8t. Louis & San Francisco. 
St. Louis & Lexington....... ikeyweke Missouri Pacific. 
St’ Louis Salem & Arkansas......... St. Louis & San Francisco. 
St. Louis Salem & Little Rock....... (St. L. Salem & Ark.) St. L. & 8. Fran. 
St. Louis & Southeastern............. Louisville & Nashville. 
> PE ccchtedcancneeuce 4 St. Louis Alton & Terre Haute. 
St’ Louis Wichita & Western......... St. Louis & San Francisco. 
St. Paul & Chicago. .......cc.cccccce- Chicago Milwaukee & St. Paul. 
St. Paul Eastern Grand Trunk...... Milwaukee Lake Shore & Western. 
OS, OD are St. Paul Minneapolis & Manitoba. 
8, 3 (4) Ae Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F........... Chic. St. Paul Minn. & Omaha. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland 
San Joaquin Valley .................- Central Pacific. 
San Pablo & Tulare.................. Northern (California). 
Savannah Albany & Guif............ Savannah Florida & Western. 
Savannah & Charleston.............. Charleston & Savannah. 
Schenectady & Duanesburg......... Delaware & Hudson. 
Schuylkill River East Side........... Baltimore & Ohio. 
TEE A RSET Norfolk & Western. 
Scioto Valley & New England....... Norfolk & Western. 
Seattle & Northern..................- Oregon Improvement. 
Seattle Valley & Southern........... Missouri Pacific. 

ikndccacnaceneseaionace seccsnegs New York Pennsylvania & Ohio. 
Sheffield & Birmingham.............. Birmingham Sheffield & Tenn. River. 
Short Creek & Joplin................ Kansas City Fort Scott & Memphis. 
Sioux City & Pacific................. Chicago & Northwestern. 
Slatington & New England......... Pennsyl’a Poughkeepsie & Boston. 
Smithtown & Port Jefferson......... Long Island. 
Sodus Bay & Southern............... Elmira & Lake Ontario. 
de ce Se Atchison Topeka & Santa Fe. 

, south Georgia & Florida............. Savannah Florida & Western. 
Mouth Pace (BMO.)......ccccccccocccs St. Louis & San Francisco. 
EI Se hae Norfolk & Western. 
southeastern & St. Louis............ Louisville & Nashville. 
southern Georgia & Florida......... Savannah Florida & Western. 
goutheorm Ramsane. ............scc.00- Atchison Topeka & Santa Fe. 
southern Kansas in Texas........... Atchison Topeka & Santa Fe. 
southern Kansas & Western.... .... Atchison Topeka & Santa Fe. 
southern Minnesota............ ....-Chicago Milwaukee & St. Paul. 
southern Pacific Branch............. Southern Pacific of California. 
southern Pennsylvania.............. Cumberland Valley. 
spartanburg & Asheville............ Asheville & Spartansburg. 
spokane & Palouse.................. Northern Pacific. 
sterling Mountain RR............... Sterling Iron & R’y Co.(see Miscel’s 
steubenville & Indiana.............. Pittsburg Cinn. Chic. & St. Louis. 
stockton & Copperopolis............ Southern Pacitic of California. 
i Ci cccc adh econ cceweswuss Philadelphia & Erie. 
syracuse Northern.................0. Rome Watertown & Ogdensburg. 


Taylor’s Falls & Lake Superior. .... St. Paul & Duluth. 
Tarkio Valley Chicago Burlington & Quiney. 
Missouri Kansas & Texas. 


ee ee 


Terre Haute & Southeastern........ Evansville & Indianapolis. 
Texas Mexican............ err Mexican National. 
Toledo Ann Arbor & Cadillac....... Toledo Ann Arbor & North Mich. 





Toledo Ann Arbor & Grand Trunk..Toledo Ann Arbor & North Mich. 
Toledo Ann Arbor & Lake Michigan.Toledo Ann Arbor & North Mich. 
Toledo Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich. 


TE. vwhihendiamieatioe nee suaaia Wheeling & Lake Erie. 

Toledo Cincinnati & St. Louis....... Toledo St. Louis & Kansas City. ° 
Toronto Grey & Bruce............... Canadian Pacitic. 

Sf Se eee Fitchburg. 

Tunnel RR. of St. Louis............. Terminal Ass’n of St. Louis (Miscel. 


sani te enchal seit ds Sitesinicteiahlied ign ek Godan thie Northern Central. 

SE SE an coc cescgocccsesseves Brooklyn Elevated. 

Union & Logansport Pittsburg Cincin. Chicago & St. L. 

ee Oregon Short Line & Utah North’n. 
Oregon Short Line & Utah North’n. 

Rome Watertown & Ogdensburg. 

Wenice & Carondelet................ Louisville Evansville & St. Louis. 

Verdigris Val. Independ’ce & West..Missouri Pacific. 

Vernon Greensburg & Rushville. ...Cincin. Indianap. St. L. & Chicago. 

Vicksburg & Meridian Alabama & Vicksburg. 


ee ee es 


Virginia & Tennessee................ Norfolk & Western. 

Waco & Northwestern. .............. Houston & Texas Central. 

Wabash WEE savscencssesceccoess Wabash. 

Warren & Franklin. ................. Western New York & Pennsylvania 
i i ah i ol Lehigh & Hudson River. 


Washington City Va. Mid. & Gt. So. Virginia Midland. 

Washington Ohio & Western...... .. Richmond & Danville. 
Watertown & Rome.................. Rome Watertown & Ogdensburg. 
Waukegan & Southwestern Elgin Joliet & Eastern. 
Waynesburg & Canton............... Cleveland & Canton. 

West Chester & Philadelphia Philadelphia & Baltimore Central. 


“*** «288s 





Western Maryland Tidewater. ...... Western Maryland. 
Western Minnesota.................. St. Paul & Northern Pacific. 
Western Pacific. ..................... Central Pacitic. 
Western Union RR............-...... Chicago Milwaukee & St. Paul. 
WE WHER ccnepesdc vocssbsecese Chic. St. Paul Minneap. & Omaha. 
Wichita & Southwestern............. Atchison Topeka & Santa Fe. 
Wichita & Western................... Atchison Topeka & Santa Fe. 
Winona & &t. Peter.................. Chicago & Northwestern. 
Wisconsin & Minnesota.............. Wisconsin Central Company. 
Wisconsin Minnesota & Pacific. ..... Minneapolis & St. Louis. 

| Wisconsin Valley..................... Chicago Milwaukee & St. Paul. 
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RAILROAD AND OTHER MAPS IN 
SUPPLEMENT. 


The railroad maps in the SUPPLEMENT and maps of certain 
coal companies’ properties may be referred to easily by the 
index below. These maps are prepared with much care in the 
CHRONICLE office, and are intended to show as clearly as poss- 
ible the precise location of the various railroads represented 
and their strategic position in commanding business. 


THE 


MAP. PAGE 
Alabama Great South. See Cin.N.O.&T.P.; also E.Tenn.Va.& Ga. 41 -56 
8 ha vue i ahbes tees seb ctees tadaceaees éediasspatenes 6 
Alabama & Vicksburg. See Cinn. New Orleans & Texas Pacific..... 41 
Atlantic & Pacific. See Atchison Topeka & Santa Fe............ 8,9, 10 
Atchison serene i SED De cs6 calles se Gn Pigsstsiececececnceedes 8,9 and 10 
is Me wb Eide hada dwdketencbonehidaaveecnes ll 
Rl, EE SE AEE SE ap" nee Se meme aw 14 
Baltimore & Ohio Southwestern. See Baltimore & Ohio ............. 14 
in dns oeieihw de Sens se bonbasdneoweeees 18 
Canada Southern. See New York Central................ ............ 99 
Cape Fear & Yadkin Valley. ..........-..ceccncrceccccecccccccccccccces 2 
Sy ED PIII... dino sone ce cuscneececcccecsccdeesstecsens 21 
Centralia & Chester. .............--.-- eteceedededeccceccesaedees stresses 23 
Central RR. & Banking Co. of Georgia. ...........2.. ccc cece eee ee eee 24 
Comtral Bow BMmagianmd & WOGtekD. .. 0.22. ccccccccccccccscccceccscccsees 25 
Central Pacific. Gee BOutherm Paciie . . ... 2... .ccccccccccccccccccccce. 133 
ee Adu acatcndnuies cbse deen ns Hbdeesbeciension 26 
Commies Crores & CRICRRD. « oo 5 oon osc ccc cccte cece ccc ccccccece 28 
COORD. GIO ooo occ cece cccw ce cccccccecdecsccccnsccccccedccccccscees 30 


Cobos Mmemmee & GMO. o.oo on occ ccc dcccccccteccccccess spateiiaiatasial 32 
Chicago Milwaukee & St. Paul 34 


a ee 








MII oo anc cc caccdeevecscocccredscttgndedseeseecienn 36 
Se I BD OID oo oo ans 5c cc nes ccen ccs THe ccbbeenssesees 38 
Se I os oan ca scesccovcrecesshersecdecnsteasens 40 
Chicago St. Paul Minn. & Omaha. See Chicago & Northwestern.... 36 
EE a ee er ae 42 
Cincinnati New Orleans & Texas Pacifie......................2........ 41 
ello cnetsel baad e ines eae igs in igdh en as newbie 45 
Cleveland Cincinnati Chicago & St. Louis. ............................. 46 
Colorado Coal & Tron Company. ........-...----.- +. eee eee eee eee eee eee 154 
Colorado Midland. See Atchison Topeka & Santa Fe............ 8, 9, 10 
Ces Te VOR BS TOMOG.. 2... cccccccnccsccccccgecccccseccs 47 
Dn ee ee ee ee eee 49 
Delaware & Hudson anal Co.’s Lines.......-. SS ER aN CGS Soe Tew 51 
Delaware Lackawanna & Wester. ...........-.- cece ccc ceccccccccees 53 
Be Oe ee nk cece diehnecehescideekaee 54 
— & Sioux City. See Illinois Central........................... 67 
East Tennessee Virginia & Georgia. ..... 2.2.2... ccc cece cece ce cecnes 56 
i nc hb tne hie d oon ahonsesengenareneeeccnansswen 58 
nn dnp scene tase eengseeeenedsséunaeasasane 60 
in and can cheeds cape saebenesemblsedsrenebecess 61 
Galveston Harrisburg & San Antonio. See Southern Pacific......... 133 
sn dvedonnee deduesekedheseeeee cn weehatee ein 63 
Grand Rapids & Indiana. See Pennsylvania RR....................-. 115 
SE ek nk ind see haeemeeee needhoee oaeWeeee us6s 65 
Gulf Colorado & Santa Fe. See Atchison Topeka & Santa Fe........ 10 
Houston & Texas Central. See Southern Pacific...................... 133 
Ee 2. cane codeees due POG ROSE htAE ser gessebesebendes 67 
ot Sian cng ene seaedeeadsséthondheduaseednn 69 
Jacksonville Tampa & Key West.............---------+0--+-0-eeeeeeee- 7 
Kanawha & Michigan. See Toledo ns dncdodccecksccoes 14 
i Sh te lates ciRi rachel seanbascbunne cacn anes oe at 7: 
Knoxville Cumberland Gap & Louisville. See Marietta & North Ga. 83 
NS SR SSD pS 7 Pr eee 74 
Lake Shore & Michigan Southern. See New York Central..........- 99 
BAD UOT occ cc cccb oc cccecccccccc cebbecccces gies ccpegeceheccovescoes 76 
Louisville Evansville & St. Louis. See Evansville & Terre Haute... 60 
ns 2. Se o.oo wesncept sn coheed os 640 cepteqabesneddenapsee 78 
ee Ee Sees Gs CORD. o.oo oo cS rcedinn sss cctecdpoconcezcecdecs 79 
Louisville New Orleans & MEL, «. . sands ct tlie nc) oatlvanthwhccuusnes 81 
re a i... sccunscoaee be Seinsdinn sete ctenen be ote 82 
Macon & Birmingham. See Georgia Southern & Florida............. 63 
Marietta & North Geo cecescosenbsnennne wenneeseteibebadeld nde dsewe 83 
Memphis & Charleston. See East Tennessee Virginia & Georgia.... 56 
ss ds Balu coke pce es kes ennesesquenns asheEhadtnas 8d 
CS ETL IEE RE RE TE ED mE <M PO ae. ARTE, 86 
Michigan Central. See New Y REIT i ae 99 
Milwaukee Lake Shore & Western...............2.-.--222- eee eecccenee: ss 
22 De 3. dunsnchscnsecéqhieeseesesessesoecnies 64épeins 89 
Minneapolis St. Paul & S. Ste. Marie............--.----- 2. eee eee ee eee 90 
Lo... co Li eedengeeededeaneameegeeees ste Shesiiinaal 92 
RARE oe RTS ROT PSs en oe ema an 94 
i i nnn orci sss deeteeseenedind saneek 95 
pect nae” A Tuscaloosa & Memphis. See Alabama Midland........ 6 
ee COD, Oe Bite BITE, oo ccc ccccccces coccsccescccccccetics 97 
GE Oe OOD BNUOR, 6 0000 cccccccccocciccescccccecccence 99 
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INDEX TO RAILROAD MORTGAGES. 


Abstracts of leading railroad mortgages have been pub- 
lished from time to time in the CHRONICLE, and the volume 
and page where they may be found are indexed below : 


VOL. PAGE. 

Atchison Topeka & Santa Fe. Old mortgages..............- 49 546 
Gulf Col. & Santa Fe 1st M. 7s, due July 1, 1909......... 45 241 
es ee Ss ad co nduacsecemecicenbeued 45 241 
New consol. M. 4s, due 1989; new incomes, due we 49 857 
Atlantic & Pac. RR. 1st Guar. Trust M. 4s, due Jan. , 1937. 49 302 
Ist M. Western div. 6s, due July 1, ~~” a gaaigecaeaeiinang it: 49 302 

2d M. Western div. 6s, due Sept. 1, tenis dwils nas< oemall 49 303 
Income M. Western div. 6s, due Oc it. ae 49 304 
Atl. & Pac. RR. 1st M. Central div. 6s, due —_ ch 1,1922... 49 303 
Baltimore & Ohio Consol. M. 5s, due Feb. 1, — I le 46 804 
Balt. & Ohio Southwestern 1st M. 41ys, due J an. 1,1990..... 51 245 
ist, 2d and 3d income mortgage, due Jan. 1, 1990........ 51 246 
Brooklyn Elevated—Un. El. Ist M. 63 of 1887, ‘due 1937... 49 583 
nion Elevated 2d M. of 1887, due 1927.................. 49 584 

C eal RR. & Bk. Co. of Ga. Col. Trust 58,due May1,1937. 45 242 
Consol. Mort. 5s, due April Di inerideccchasendveeende 51 571 
Central RR. Co. of N. J. Gen. M. 58, due July 1, 1987........ 45 402 
Central Pacific M. 6s, due Oct. 1, eta: pace eee 45 241 
Chesapeake & Ohio Lst M. 6s, due (a 45 4 
2d Mortgage 6s, due J uly ee ey ee 45 55 

Ist M. Peninsula ext. 6s, fate en cade cokes bus 45 55 

lst M. extensions, 6s, due June 1, 1922 DE I ae 45 55 

lst consol. M. 5s, due May 1, NC RRS gE 49 147 

1st consol. on Rich. & Al'., due 1989. ..................... 51 144 

2d consol. on Rich. & AIL, yp Se Re 51 144 
Chicago Burl. & ., Nebraska ext. 4s, due May 1, 1927...... 45 441 
C.M. & St. P., lst M., Chic. & L. Sup’r div. 5s, due July 1, 1921. 45 146 
lst M. Ch jie. & Milwaukee i > SS eae 45 85 
lst M. Chic. & Mo. River 5s, due July 1, hs. czonnaies 45 213 

Ist M. Chic. & Pacific 6s, due Jan. 1, i... 45 144 

1st M. Chic. & Pacific Western 5s, due Jan. .: ee 45 145 
a es 2 GD UE  Bnnnccckcceccvseseacesss 45 85 

lst M. Dakota & Great Southern 5s, due Jan. 1, 1916.. 45 213 

1st M. Dubuque 6s, due July 1, 1920...................... 45 144 

1st M. Fargo & Southern 6s, due Jan. Se eae 45 212 

lst M. Hastings & Dakota exten. 7s, due Jan. 1910.:.... 45 144 

Ist M. Iowa & Dakota 7s, due J fe SP eee 45 114 

[st M. Lacrosse & Dav “ ort 5s, due J ty | Re CDs se a~e: 45 114 

Ist M. Mineral Point 5s, due July 1, 1910.......... 2.2... 45 145 
Ist M. River division 78, due Jan. TS & as 45 85 

1st M. Southern Minn. 6s, i. DO on dehenies aeas 45 114 
Terminal Mort. 5s, due July ARES Ee 45 212 
1st M. Western Union 6s, due J fF Oe 45 114 

Ist M. Wisconsin & Minn. 5s, due July Bie heal 2 45 145 
Ist M. Wisconsin Valley 6s, re July 1, SNE, oct esids 45 145 
General M. 4s of 1889, due 1989..................0....-.-.-- 48 830 

C. Rock I. & Pac. 1st M.,C. Kan. & Neb. Ry. 6s, due Suly 1, 1934 47 262 
1st M. Extension & Collat. 5s, due uly Rp 47 260 
Ist M. St. Joseph & Iowa b a due J a 1, 1935 Ajstitekeowes 47 261 

Ist M. Wis. Minn. & Pac. 6s, due Oct. 1, 1934............. 47 261 
Cincin. Jackson & Mack’w list Con. M. 5s, Pos Dec. 1, 1936. 45 574 
Colorado Midland 1st M. 6s, due June 1, 1936................ 45 540 
Consol mort. 4s, due ne Be 51 572 
Denver & Rio Grande Ist Con. M. 4s, due Jan. 1, 1936...... 47 228 
Improvement M. 5s, due June 1, 1928.................... 47 229 
Duluth South Shore & At. lst M. 5s, due Jan. 1, 1937........ 45 274 
Fort Worth & Denver City Lst M. 6s, due Dec. 1, 1921....... 45 440 
Georgia Car. & North’n 1st M. 5s, oe J omy ee: Sees 49 239 
pata Central lst M. 5s of 1888, Fo hele At 49 582 
Kan. City Memphis & Birm. 1st M. 5s, co March 1, 1927.. 45 575 
Kan. City Springfield & Memphis Ist "M. 68, due May 1,1923. 45 574 
Kentucky Central lst M. 4s, DT Da Blsstckeuhespseeen 45 372 
Kings County Eley. 1st M. 5s, due Jam: 1}. 19088.........5..... 49 237 
Lake Erie & Western Ist M. 5s, due Jan. 7 hd ihesad 46 45 
Lehigh Valley of New York 1st 419s, due July i. ae DL 114 
Louisy. Evans. & St. L. 1st Con. M. 5s, due J uly 1, 1939..... 49 208 
Louisville & Nashville Unified mort. 43, due July 1,1940... 51 613 
Louisville Southern Ist M. 6s, due Mareh 1, 1917............ 49 342 
Lease to Louisv. New Albany & Chicago OS, EE Sars 49 343 
Manhattan Elevated consol. 4s, due April 1,1990............ 51 248 
Mexican Central consol. M. 4s, ‘due 1911 and 1939........... 49 177 
M. St. P. & S. Ste. Marie Ist Cons. M. 5s, due July 1,1938... 47 142 
Sot M. Minn. 8. Ste. Marie & Afl. 5s, ‘ane Jan. 1, 1926. . AD 243 
Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 a 51 495 
eS | Ree ROS eee arae 51 495 
Gen. consolidated M. 6s, yee Dec. . Yea 47 170 

lst mort. L. G. 7s, due 1904- 1906... .. a aT oO a ee rj 227 
Missouri Pacific 1st Cons. M. 6s, due Nov. 1, 1920........... 47 287 
Mobile & Birmingham Ist M. 5s,.due Jan. ? a 45 274 
Mobile & Ohio General M. 4s, due eS eee 47 33 
New York Chicago & St. Louis Ist M. 4s, due Oct. 1, 1937.. 45 541 
N. Y. Ontario & Western Cons. 1st M. 58, due June i, 1939. 49 238 
Norfolk & Western lst M. Clinch Val. 5s, due iy une 1, 1957. 45 541 
One-hundred-year mortgage 5s, a: Jan. 1 ~~ 50 208 
Northern Pacific 3d M. 6s, due Dec. = aS See 47 22 
Duluth & Manitoba Ist M. Dak. Ex. rs due June 1,1937. 45 273 
Consol. mortgage of 1890, due 1989....................-.. 50 279 
Omaha & St. Louis lst M. 4s, due Jan. 1, 1937................ 45 213 
Oregon Pacific lst M. 6s, due Oct. 1, 19 ee em Ne 49 240 
Oregon Ry. & Navigation Col. Trust 5s, due Sept. 1,1919... 51 243 
Oreg. Short Line & Utah No. con. M. 5s, due April1,1919.. 51 242 
Collateral MI, Bc BI i cc ccc ccuscectaceesces 51 243 
Peoria & Eastern—O. Ind.& West. 1st M. 5s,due Apr.1, 1938. 47 201 
Consol. 1st mortgage 4s, due April 1, 1940...........-.... 51 246 
Income mortgage bonds, due April 1, We Teper. ay 51 247 
Philadelphia & Reading general M. 4s, due J an. 1,1958..... 46 679 
1st Pref. Inc. M. 5s, due Jan. 1, 1958.............0---6---- 47 141 

2d Pref. Inc. M. 5s, due Jan. 1, bf or EE Oe 47 142 

3d Pref. Inc. M. 5s, due Jan. 1, a =n see, ae 47 142 
Pittsburg & Western Ist M. 4s, Pads y —~ TR Ea 45 439 
Poughkeepsie Za e Co. 1st M. 6s, due Aug. 1; 1936.......- 45 275 
Richmond er. Co. Col. Trust 6s, due Feb. 1,1897.. 45 575 
Consol. 1st collateral M. 5s, due Mareh Re Bisicsceddes 49 115 
Rio Grande West. 1st M. 4s, due J es tetniticnannudene 49 237 
St. Louis Ark. & Texas Ist M. 6s, due May My Be asncsedes. 45 644 
rr , 2. Bs 0.6006 tpacnncdeeéns gunstesedas. 45 644 

St. P. M. & M. 1st M. “Mon. ext., 4s, due June 1, 1937........ A5 342 
San Ant. & Aransas Pass 1st M. on ext., 6s, dute J Se 1,1926. 45 372 
San Fran. & North Pacific 1st M. 5s, due Jan. epee 49 241 
Savannah & Western Ist Cons. M. 5s, due RT, 1,1929.... 49 240 
Southern Pacific gen. M. 5s of 1888, I io ccksccscces 49 509 
Texas & Pacific Ist M. 5s, due June SES Se oe 47 82 
ee, Ss SN, ok can cccdacet ssbcesesesagoodic 47 82 
Toledo Peoria. & Western lst M. 4s, due J Mr Be Bets dae «<0 45 242 
Toledo St. L. & Kansas yom Ist M. 6s, y ~ June 1,1916..... 45 403 
Union Pacific Denver & Guif con. M. 5a, due Dec. 1, 1939.... 51 244 
Virginia Midland general M. 5s, due May Seer. 47 23 
Wabash lst M. 5s, due May 1, 1939. ................20--2-- ee 49 270 
2d M. 5s, due Feb. ma a a 49 272 
Deb. M. 68, due July i, Beetle s0000Gs00%s kdb easanedss- 49 273 
Western ot 1 York & Penn. 1st M. 5s, i= Jan. 1, 1937...... 47 109 
2d M., 3 to 4 per cent, due Oct. 1, 1927..............-.--. 47 110 
West Shore 1st M. 4s of 1889, due >361> De a die a all hei diaind 42 176 
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STOCK AND BOND TABLES. 


NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from week to 
week in the CHRONICLE, and therefore at the conclusion of the statement for each company there is furnished herein a complete index of all 
items pertaining to that company published in the CHRONICLE within the last eighteen months. Annual reports are in black-faced figures. 

In case any company cannot be found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous 
eompanies following), reference should be made to the index on a preceding page, as many roads having been leased or consolidated, their 
securities are placed under the name of the controlling company. 

The dividends appearing in the remarks are those paid in the year named, or such as have been declared and will be paidinit. In many 
instances these dividends are paid in part out of the earnings of the preceding year, and hence itis that they often differ from the dividends 
given in connection with the earnings. 

The following will give explanations of each of the columns of the tables below : 

Description.—Abbreviations used are: M. for “mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “consolidated mort- 
gage;” inc. M. for “income mortgage;” g. for “gold;” guar. for “ guaranteed;” cum. for “ cumulative;” non-cum. for “ non-cumala- 
tive;” conv. for “convertible;” pref. for “ preferred;” s. f. for “sinking fund;” 1. gr. for “land grant;” r. for “registered;” oc. for 
‘“‘coupon;” c.* for “coupon but may be registered as to principal;” c¢. & r. for “coupon and registered;” br. for “ branch;” end. for 
“endorsed.” 

Date of Bonds.—The date of issue on the face of the bonds is referred to in this column. 

Miles of Road.—Opposite stocks, this means the miles of road owned; opposite bonds, the miles covered by the mortgage. 

Size or Par Value.—Theae figures, unless otherwise marked, are dollars, showing the denominations or par value. The figures “ 100, &c.,” signify 
$100 and larger. 

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g. means gold; x, extra; s. stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and August; M, & 8., March and September; A. & O., April and October ; 
M, & N., May and November; J. & D., June and December; Q.—J., quarterly from January; Q.—F., quarterly from February; Q.—M., 
quarterly from March. 

Bonds, principal when due ; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on slocks. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 

















; SRE Bonds—Prinai 
RAILROADS. Miles | Date | size, or iia INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par /|outstandin Rate per} When |Where Payable, and by| Stocks—Last 
above. Road.|Bonds | Value. S| Cent. |Payable Whom. Dividend. 
Alabama Great Southern—1st mortgage, gold.....c} 290 | 1878 | $1,000 | $1,750,000 6g. \|J. & J.\N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 1 
Gen. M. sterl. £1,160,000, red. at 110 June1,’98.c} 290 | 1888 £100 1,584,360 5 g. |\J. & D.!{London,Comp’y’s office.| Dec. 1. 19 
POON, DUNNER Sis ccacecccccocecccecccccecese .... | 1886 2100 670,000 6g. |F. & A. do do Aug. 15, 1903 
Certificates (issued by English Co.) sinking fund..| .... | 1888 | Various. £81,935 4 aia do do By sink’g fund 
Alabama Midland—1st M. ($16,000 p. m.),gold...... ¢} 175 | 1888 | $1,000 | $2,800,000 6 g. |M. & N.IN.Y., Met. Tr. Co.& Lon.| Nov. 1, 1928 
Ist M., gold, Sprague to Luverne, $15,000 p. m. .c* 34 | 1890; 1,000 500,000 6 g. |J. & D.|N. Y., Metropol. Tr. Co.| Dec. 1, 19 
Ala. N. O. Texas & Pac. June.—1st deb., red. at 115.e*| .... | 1882 £100 7,128,000 6 g. |A. & O.| Last paid April, 1887. | April 1, 1 
2d debentures, redeemable at 100............-.. e*} .... | 1884 £100 2,232,000 6g. iJ. & D.| Last paid Jan., 1887. | June 1, 1907 
Alabama & Vicksburg—Stock............-.--.0+0-+++ BED 1b. . xn. 100 , 3 bene Cincinnati, Office. | Nov. 1, 18 
Vicksburg & Meridian lst mortgage.............. 143 | 1881 | # 1,000,000 6 A. & O.|N. Y., Central Trust Co.) April 1, 1921 
Consolidated Ist mortgage, gold ($1,800,000)....| 143 | 1889 |100 &e 359,700 Dg. |A. & O. do do April 1, 1921 
2d mort., ine. for 5 years, non-cum., g. ($700,000); 143 | 1889 |100 &e 700,000 5 g. |A. & O. do do April 1, 1921 
Alb. Fla.déd N.—1st M., 1st sec.N.Div,g,$12,000 p.m.c*| .... | 1890 | 1,000 (2) 6g. |J. & J. Baltimore. July 1, 1920 
Albany & Susg.—Stock, 7 p. c. rental D. & H. Canal..| .... | .... 100 3,500,000 31g |J. & J.|N.Y.,Del.&Hud.Can.Co.| July 1, 18 
Albany City loan (sinking fund, 1 per ct. yearly).c} 142 | 1865 | 1,000 1,000, 6 M. & N. do do 1895-1897 
Consol. M. (guar. D. & H. endorsed on bonds)..c*&r| 142 | 1876 | 1,000 | 10,000,000 | 6g. &7|A. & O. do do pril 1, 1906 
Allegheny Valley—General mortgage (Riv. Div.)..c*} 132 | 1866} 1,000 4,000,000 7°30 |J. & J.|N.Y.,Phila. & Pittsburg.|; Mch. 1, 1896 
2d mort., Eastern ext., to State Pa. (endorsed)...c; 110 | 1870 |100,000| 2,200,000 5 SS Yl ere 100,000 y’rl 
1st mort., Eastern Exten., guar. by Penn. RR..c; 110} 1871 1,000 | 10,000,000 7 A. & O.|Phil., Pa. RR. Co. & Lon.| April 1, 19 
Funding income bonds, with trattic guarantee..c*| 259 | 1874 |100 &e.} 9,728,500 7 mea i. bes elit Oct. 1, 1894 





























— 


Alabama Great Southern,—(See Map East Tennessee Virginia & | made between the East Tennessee and the Alabama New Orleans & 
Georgia).—Owns Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases | Texas Pacific. In November, 1887, Captain Francis Pavy, in London, 





Wauhatchie to Chattanooga, 5 miles; total operated, 295 miles. The 
Alabama & Chattanooga Railroad made default January 1, 1871, and 
road was sold under foreclosure January 22,1877. Present company, 
organized November 30, 1877, is controlled by an English eompany of 


was appointed receiver of the English company in a and on 

June 30, 1890, he had about $200,000 cash on hand. In October, 1890, 

a plan of reorganization was brought out. See details V. 51, p. 537. 
The preferred or “A” shares are £1,500,000, having a preference for 


the same title, which owns all the stock of the American company, and ; 6 per cent, cumulative, and the deferred or “B” shares £2,500,000 ; par 


is itself controlled by the East Tennessee Virginia & Georgia Rail- 
road Company. The English company has £134,000 debentures ex- 
changeable for general mortgage bonds and capital stock—common 


fast Tennessee Virginia & Georgia purchased £340,000 “A” shares and 
£783,010 “B” shares (pledged to secure its Cincinnati Extension bonds). 
See V. 50, p. 560. 
May, 6. Enough of the general mortgage bonds are reserved to retire 
the Ist 6s of 1908. The English and American companies own jointly 
$1,000,000 Cincinnati New Orleans & Texas Pacific Junction stock. Car 
trust notes outstanding June 30, 1890, $168,549; certificates for fund- 
ed arrears of dividend, $398,204. Fiscal year ends June 30. In 
1889-90 gross earnings were $1,957,365; net over expenses and taxes, 
$628,988; dividends received, $40,000 additional; gross in 1888-89, 
$1,688,577; net, $385,462; dividends received, $30,000.—(V. 48, p. 
763; V. 50, p. 560.) 


Alabama Midland.—(Sce Map).—Completed in February, 1890, 
from Bainbridge, Ga., onthe Savannah Florida & Western. northwest- 
erly to a connection with the Louisville & Nashville at Montgomery, 
Ala., about 175 miles; branch, Sprague Junction to Luverne, 34 miles; 
total owned, 209 miles. Connects with the Montgomery Tusealoosa & 
Memphis Railroad (which see) under construction from Montgomery to 
Artesia, on the Illinois Central and the Mobile & Ohio, 180 miles. Con- 
solidated with the Northwest & Florida (since made standard gauge) in 
December, 1889. In July, 1890, the Plant Investment Company, own- 
ers of the Savannah Florida & Western, purchased control, and road be- 
¢ame part of the Savannah Florida & Western system. See V. 51, p. 50. 
Interest on the Ist aly of 1888 is guaranteed till November 1, 
1892, by the Construction Company (the Alabama Terminal & Improve- 
ment Company), and $600,000 to secure the same has been deposited 
with the apt pameee we Trust Company, trustee of the mortgage. Mort- 
gage covers all equipment and valuable terminal rights at Montgom- 
ery. Stock—Common, $2,625,000, and preferred, 6 per cent non-cumu- 
lative, $1,600,000; (par $100); of which the Plant Investment Company 
Owns $2,425,000 common and $1,200,000 preferred. New York office, 
45 Wall Street.—(V. 48, p. 368, 547, 687; V. 49, p. 116, 268, 470; V. 50, 
Pp. 312, 422, 735, 770; V. 51, p. 50.) 


Alabama New Orleans Texas & Pacific Junction (Lim- 
ited. )—(See Map Cincinnati New Orleans & Texas Pacific.j—This is an 
English company controlling the Alabama & Vicksburg, 142 miles; 
Vicksburg Shreveport & Pacific, 189 miles; New Orleans & North East- 
€rn, 195 miles ; and Spanish Fort Railway, near New Orleans, 13 miles. 
In April, 1890, the Cincinnati New Orleans & Texas Pacific and the 

labama Great Southern railroads, which had previously been under 
the same management as this company, were aequired by the East 
Tennessee Virginia & Georgia, and a close working traflic contract was 





value of all shares £10 each. 
, any time at 115, and the seconds at par, both on six months’ notice. 
: | The company holds the following securities, viz.: Of Alabama & Vicks- 
(“B” shares), £1,566,000, and preferred 6 per cent cumulative for six | 
fears (**A” shares), £676,070—par £10, of which in April, 1890, the | 


Dividends on “A” shares in 1889, 6 per cent; in 1899, | 





The tirst debentures are redeemable 


burg $245,000 Ist Mortgage, $144,000 consols, $388,000 2d mortga 

incomes and $388,000 stock; of Vicksburg Shreveport & Pacific, 
$3,692,000 Lst mortgage, $1,931,000 incomes and $1,594,000 stock; of 
New Orleans & North Eastern, $4,900,000 1st mortgage and $4,320,- 
000 stock; of New Orleans Spanish Fort & Lake RR., $300,000 first 


mortgage and $200,000 common stock; of Cincinnati Southern, $532,- 


000 stock. (V. 45, p. 52,436; V. 47, p. 256; V. 50, p. 560; V. 51, p.537,) 


Alabama & Vicksburge.—Owns Vicksburg to Meridian, Miss., and 
branch, 143 miles. Itis mainly owned and controlled by the Alabama 
New Orleans Texas & Pacific Junction Co. The Vicksburg & Meridian 
road was sold February 4, 1889 (see V. 48, p. 190), and reorganized as 
Alabama & Vicksburg. Of the new consolidated bonds, $1,000,000 are 
reserved for the Vicksburg & Meridian Ists. The new seconds are in- 
come (non-cumulative as to earnings) for five years, and are a first lien 
on the Vicksburg & Meridian lands (124,869 acres), interest being pay- 
able from the sales of such lands; when interest is paid from earnings 
these land sales will constitute a sinking fund for the second mortgage 
bonds. Trustees of mortgage, Central Trust Co. of New York. Gouposs 
of October, 1889, and April, 1890, on the incomes were paid April 1 
1890. Stock, $700,000; par $100. Car trusts, $35,925. First dividend 
(3 per cent) was paid November 1, 1890. 

From July 1, 1890, to Sept. 30, 1890 (3 months), gross corm wee 
$144,855, against $132,147 in 1889; net, $21,000, against $27, . In 
year ending June 30, 1890, gross earnings were $676,662; net, $178,714; 
surplus over charges, $63,368. (V. 48, p. 209; V. 51, p. 303.) 


Albany Florida & Northern.—Owns road under construction 
(to be completed in 1890) from Albany, Ga., to Cordele, 35 miles, and 
projected from Cordele to the South Carolina line at Augusta, from 
Albany to the Florida State line in the direction of Bainbridge, and 
from Albany to the Florida line in the direction of Quitman, Ga. Presi- 
dent, Nelson Tift, of Albany; Vice-President, 8. H. Hawkins, of Savan- 
nah Americus & Montgomery Railroad. See V. 51, p. 608. 


Albany & Susquehanna,—(See Map Delaware & Hudson Canal. )— 
Owns Albany, N. Y., to Binghamton, N. Y., 142 miles; branches, Duanes- 
burg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to 
Cherry Valley, 21 miles; operates Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, miles. 
Leased for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which owns $650,000 stock; rental, 7 per cent on stock. 








Additions and betterments charged to lessors, and cost made part of 
investment. The consolidated mortgage is for $10,000,000, of which 


$3,000,000 are 7 per cents, currency; the —— of the 6s is also pay- 
able in “lawful money,” but the interest in gold. 
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; . : Bonds—Princi 
RAILROADS. Miles | Date | Size, or ete INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; _ of of Par Outstanding Rate ep When |Where Payable and by; Slocks—Last 
on first page of tables. Road. Bonds Value. . ©; Cent. |Payable Whom. Dividend. 
Allentown Terminal RR.—1st mortgage, guar....c* 3 | 1889 | $1,000 $450,000 4z.|J. & J. New York. July 1, 1919 
Asheville & Spartanburg—1st mortgage, gold...... c 66 | 1885 | 1,000 500,000 6g. |A. & O.| N. Y., 80 Broadway. | April 1, 1925 
a se we eee c 66 | 1887 | 1,000 500,000 6g. |J. & J. do | do July 1, 1937 
Atchison Col. & Pacific—1st M.($16,000 p.m.) gu..c*; 254 | 1879 | 1,000 4,070,000 6 Q.—F. |N.Y.U.P.O0f.& Un.Tr.Co.| May 1, 1905 
Aitchison Jewell Co. 4d: West.—ist M., guar. C. B. U. P.c 34 | 1879 1,000 542,000 6 Q.—F. |N.Y.U.P.Of.& Un.Tr.Co.; May 1, 1905 
Atchison Topeka & Santa Fe—Stock.............-.--- ee ere 100 (106,550,000 Ip Q.—F. |N.Y., Boston & Chicago.| Nov. 15, 1888 
Notes secured by 2d M. for $10,000,006,red. at 100} 471 | 1888 | 5,000 ,000, 6 M. & N.|Bost’n, B’k of NorthAm.| Nov. 1, 1891 
Chicago & St. Louis 1st mort. ($10,000 per mile).} 143 | 1885 | 1,000 1,500,000 6 M. & §S.|N.Y., Farm’s L. & Tr. Co.| Mch. 1, 1915 
Other prior mortgages (See remarks)........ opis Sea f cease. b weebee DPE cesece E osges it 2 tn ehhes Pe ee, EP > 
New general mortgage, gold................-. c*£ri6,443 | 1889 [500 &e. 130,500,000 4g.\J. & J.) ’N. Y. Union Trust,?| July 1, 1989 
New inc. M. $80,000,000, non-cu.,g.,red.at par.c* &r|6,443 | 1889 |500 &e 8,100,000 5 g. | Sept. 1.| § Boston and London. §| July 1, 1989 
Atlanta & Charlotte—Stock (5 p.c.rental Rich.& Dan.)| 269 | .... 100 1,700,000 3 M. & 8./N.Y.Cent.Tr.Co.,54Wall| Sept. 6, 189 
Preferred mortgage, redeemable at 100.. ...... ce*| 26549) 1877 | 1,000 500,000 7 A. & QO. do do April 1, 1897 
mortgage. .... St RIT PEE Ee r| 26512; 1877 | 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
bonds (not cumulative), guaranteed....rj .... | 1880 500 | 750,000 6 A. & O. do do April 1, 1900 
é Florida—ist mort. ($8,000 p. m.) gold..c*| 105 | 1889 | 1,000 840,000 6 g. |(M. & N.IN.Y. Nat. Park B’k & At.| Nov. 1, 1939 
é& West Point—Deben. cert. redeem. after’91} .... | 1881 1,000 1,232,200 *6 J. & J. Atlanta, Ga. July, 1891 
City—l1st mortgage, gold.................. c*| 104 | 1889 | 1,000 2,200,000 5 g. |M. & N.|Phila., 227 South 4th St.! May 1, 1919 
é Danville—1st mort. gold, $16,000 p. m.c*| 299 | 1887] 1,000 4,792,000 6 g. ;A. & O.|N. Y., Hanover Nat. Bk.| Oct. 1, 1917 
é Pac.—Central Div. Ist RR. & land. gr.M.| 112 | 1871 | 500 &e.| 1,189,905 6 M. & N.\N. Y., Kidder, Peabody.| Nov. 1, 1891 
. trust mortgage gold, (redeemable at 105).c*} 672 | 1887 | 1,000 | 17,604,000 4g.|J. & J.|N. Y., Mercantile Tr. Co.| Jan. 1, 1937 
est. Division 2d M. guar.,g. (s.f. drawn at 105).c*} 560 | 1887 | 1,000 5,600,000 6 g. |M. & 8. do do Sept. 1, 1907. 
Ine. bonds, non-cum., W. D. ($18,750 p.m.)..c"&r| .... | 1880 | 50 &e.' 12,000,000 6 os, § .seteeghuws Oct. 1, 1910 
Central Div., Ist land grant mort., cumulat....c’| .... | 1871 | 500 &e. 796,629 6 in § ~) ggeccssudil Nov., 1901 
Income bonds, non-cum. ($18,750 per mile)..c*| .... | 1882 | 1,000 1,823,000 6 a A rae June 1, 1922 
Atlantic & St. Lawrence—Stock,6zreutalGrand Trk| 151] .... 100 5,484,000 ¢ M. & §8.| London and Portland. | Sept., 1890 
A ta d& Savannah—Stock 7% rental Central Ga.. 4 Ys — 100 1,032,200 3142 |J. & D.’/Savannah, Co.’s Office.| Dec., 1890 
Eagle Valiey—1st mort. (s. f., drawn at 100) __r &9 | 1880 | 1,000 364,000 6 . & J.|Phila., F.Ins.Tr.&8.Dep.|; Jan. 1, 1902 
Balt. & Eastern Shore—Con. M. tor $1,600,000 g.c*«r| 80 | 1890} 1,000 1,100,000 5g. |J. & J.) N. Y., Atlantic Tr. Co. | July, 1920 























From July 1, 1890, to Sept. 30, 1890, (8 months) gross earnings were 
$972,941, against $991,948 in 1889; net, $376,946, against $465,067 ; 
surplus over charges, $93,137, against $178,959.—(V. 49, p. 174, 617, 
826; V.50, p. 245, 707; V. 51, p. 207, 681.) 


Allegheny Valley.—Owns from Pittsburg to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. Stock, $2,166,500; par, $50. Of the 
income bonds the Pennsylvania RR., the Northern Central and the Phil- 
adelphia & Erie held $6,087,000, the interest on which was paid alto- 

etherin bond scrip. The coupous of cuaranteed bonds held by the 

ennsylvania RR. for advances amount to $6,421,275. The Pennsyl- 
vania RR. owns also $1,251,050 stock and $5,510,000 income bonds. In 
May, 1884, receivers were appointed, Pennsylvania and other railroads 
ae plaintiffs. Suits are pending. See references to CHRONICLE 
elow. 

From January 1 to Sept. 30 in 1890 (9 months) gross earnings were 
$1,925,143 against $1,725,909 in 1889; net, $837,741, against $726,441. 
In 1888 gross, $2,098,965; net, $900,927; interest charge, $1,106,315 
(of which paid $891,703); deficit, $290,956. In 1889 gross, $2,369,986 ; 
net, $997,397; deficit under charges, $289,758.—(V. 4&8, p. 221, 686; 
Y. 50, p. 204, 482, 559, 621, SOU.) 


Allentown Terminal.—Owns 3 miles of railroad in Allentown 
Pa., connecting the East Penusylvania (Philadelphia & Reading) with 
the Central of New Jersey. Leased for 999 yearsto Philadelphia & 
Reading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation) at interest on bonds and 5 per cent on $450,000 stock (par 

0), bonds being guaranteed, principal and interest, by Philadelphia & 
Reading and Lehigh Coal & Navigation.—(V. 50, p. 422.) 


Asheville & Spartanburg.—(Scee Map Richinond & West Point Ter- 
minal).—Owns from Spartanburg Junction, 8. C., to Asheville Junction, 
N. C.,66 miles. Formerly Spartanburg & Asheville; sold in foreclosure 
April, 1881, and reorganized. Stock, $1,050,000; par $100. Con- 


trolled by Richmond & West Point Terminal, which owns $1,047,981 
stock and $215,000 second mortgage bonds, and has pledged them 


(except a few shares of stock) under its callateral trust of 1889. 
From July 1, 1889, to May 31, 1890, (11 months), gross earnings were 
$119,891, against $110, 003 in 1889; net, $12,111, against $10,994. 


Atchison Colorado & Pacific.—Owns Waterville, Kan., to Wash- 
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 wiles; 
Logan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The 
road forms an extension of the Central Branch Union Pacific, which 
leased it in 1879 for 25 years, and guaranteed the bonds. Controlled by 
Union Pacific, but operated by Missouri Pacific. Stock, $1,522,400 (par 
$100), of which Union Pacitic and Central Branch own $920,300. Ren- 
zal is $254.3 70 per annum. 


Atchison Jewell County & Western.—Jamestown, Kan., t” 
Burr Oak, Kan., 34 miles. Undersame auspices and control as Atchison 
Colorado & Pacific, Stock, $202,800 (par $100), of which Central 
Branch Union Pacific owns $105,000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF RoAp.— 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
ystem proper, 3,026 miles. Auxiliaries—Roads leased and owned: 
sonora, 262 miles; Gulf Colorado & Santa Fe RR., owned absolutely, 
1,058 miles; Chicago Santa Fe & California Railway, 517 miles; St. 
Joseph St. Louis & Santa Fe RR.,97 miles; St. Louis Kansas City & 
Colorado RR., 61 miles; California Central Railway, 269 miles; New 
Mexico & Arizona, 88 miles. Auxiliaries—Roads controlled: Chicago 
Kansas & Western, 943 miles; California Southern, 211 miles. Total 
auxiliaries, 3,507 miles. Total owned, leased and controlled, 6,531 
miles. Roads owned jointly with other railroad companies: Leaven- 
worth Topeka & South Western, 57 miles; Manhattan Alma & Burlin- 
game, 56 miles; Wichita & Western, 45 miles; Kingman Pratt & West- 
rer 80 — ; a c — ox —s ; y= sg City Belt, 10 miles ; 

owned jointly, 1,17 iles. Total (including 42 of mileage oper- 
ated —7 ), 7,110 miles. ‘i = 

To the above in May, 1890, was added the mileage of the St. Louis & 
San Francisco Railway (1,851 miles), and in October, 1890, the mileage 
of the Colorado Midland (287 miles), making a grand total of 9,248 
miles. The lines heretofore operated jointly are now wholly controlled. 

In November, 1890, under a traffic arrangement with the Chicago 
Peoria & St. Louis, a through line between Chicago and St. Louis was 
opened. See V. 51, p. 608. 


ORGANIZATION, LEASES, &C.—The Atchison Topeka & Santa Fe Com 
pany was incorporated March 3, 1863. The main line of 471 miles was 
opened December 23, 1872. The whole system outside of the main line 
is nominally under different corporations, of which the ownership is 
vested in the Atchison Topeka & Santa Fe, and the roads usually leased 
to that company. 

In August, 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacific and a right for traftic over the Southern 
Pacific to San Francisco. The Atlantic & Pacific first and second mort- 
gage bonds are guaranteed one-half each, severally but not jointly, by 
the Atchison and San Francisco companies. See Atlantic & ? 
£&*, Louis & San Francisco in this SUPPLEMENT. 
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In April, 1886, the stock of the Gulf Colorado & Santa Fe was ex” 
changed for Atchison stock, $8,000,000 in all, and the Atchison agreed 
to assume the bonded indebtedness of the Gulf Company. See 
CHRONICLE, V. 42, p. 630; V. 48, p. 68. 

In August, 1889, a circular (V. 45, p. 205) gave terms of consolidation 
of the California Southern, California Central and the Redondo Beach 
railways as the “Southern California Railway Company,” with stock of 
$16,935,000, of which $8,000,000 is preferred. (See V. 50, p. 482.) 

On October 15, 1889, the company issued its plan of reorganization, 
which was simple but comprehensive. No assessment was made on the 
stock, and there were authorized $150,000,000 of 4 per cent mortgage 
bonds and $80,000,000 of 5 per cent incomes, to retire the existing in- 
debtedness. The plan was successfully carried out, and of the $148,446,- 
000 prior bonds immediately treated, less than 119 per cent (or about 
$2,000,000) remained unassented August 1, 1890. See the plan at 
Se a in V. 49, p. 504, and article on pp. 483, 597; also particulars 

elow. 

In May, 1890, control of the St. Louis & San Francisco Railway Com- 
pany was acquired, $27,000,000 of Atchison stock being issued to pur- 
chase the San Francisco Company’s $25,500,000 common and preferred 
stock. See V. 50, p. 734. Through the St. Louis & San Francisco full 
control of the Atlantic & Pacific is secured. . 

The Chicago Elevated Terminal Railway Company was organized in 
August, 1890, to secure to this company a better means of entering Chi- 
cago. See V. 51, p. 239. 

In October, 1890, the entire capital stock of the Colorado Midland 
($8,000,000) was purchased on terins equivalent to $1,600,000 in cash 
and $5,333,400 of Atchison stock. This, however, will increase the 
Atchison stock outstanding only to $106,550,000. See V. 51, p. GOR. 


STOCK AND BONDS.—Dividends have been—in 1879, 3 per cent; in 
1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, inclusive, 6 
per cent; in 1887, 644; in 1888, 514; in 1889 and since, nil. 

Price of stock (in Boston till L886 and afterwards in New York) was— 
in 1881, 92@15414; in 1882, 78728 @96's; in 1883, 7T8@S864; in 1884, 5919 
@80; in 1885, 63544@8919; in 1886, 8472@99%; in 1887, 9038@1187g; in 
a 5333 @99 9; in 1889, 2612 @58; in 1890, to Noy. 21, inclusive, 231g 
@503x, 

In August, 1890, a dividend of 2% per cent was declared on the new 
incomes for the nine mouths ending June 30,1890. (See earnings be- 
low and V. 51, p. 205. 

Under the plan of reorganization $131,766,500 new 4 per cents were 
to be issued to take up existing liens, $12,500,000 for floating debt, and 
$5,733,450 (plus $3,531,800 returning to treasury when floating debt is 
paid, $9,265,250 in all) to be held as reserve. While most of the old 
bonds were exchangeable for new bonds on specified terms, seven issues 
were left for special treatment. These included the Atlantic & Pacitic 
guaranteed 4s (half the issue), $8,802,000; the Atlantic & Pacific 2d 
mortgage 6s (half the issue), $2,800,000; the Atchison notes, $9,000,- 
000; the Chicago & St. Louis 6s, $1,500,000, ete. Together they aggre- 
gated $22,470,000, and for them a like amount of the new 4s (part of 
the $131,766,500 above mentioned) was reserved. Their total has since 
been reduced by the exchange of $3,009,000 Atlantic & Pacitic 2d 
mortgage 6s for the new bonds. In the absence of an official statement 
as to the amount of new bonds outstanding, the total is given approxi- 
mately in table above, allowance being made for old issues not yet 
retired, 

The new general mortgage 4s and, subject to these, the income 5s, are 
both secured by one indenture to the Union Trust Company of New 
York, Trustee, and cover the entire property of the company, all shares 
of stock owned or controlled (except sufficient to qualify directors), all 
bonds owned and pledged under trust deeds, and all securities deposited 
under the reorganization. The 4s may be issued to an amount not 
exceeding $150,000,000 on present property, to carry out the reorgani- 
zation plan, and additional amounts may be issued at $20,000 per mile 
for extensions or double track. The incomes are limited to $80,000,000, 
are non-cumulative, and may be redeemed at par on six months’ notice. 

Abstracts of all the principal prior mortgages of the Atchison Topeka 
& Santa Fe Railroad Company were published in the CHRONICLE, V. 49, 
p. 546-551, and of the new mortgages in V. 49, p. 857-861. All the old 
bonds that remained outstanding in September, 1890, were about $2,- 


000,000. 

In November, 1888, the $10,000,000 notes were authorized, secured 
by second mortgage on the main line in Kansas, and by deposit of the 
stock of the Chicago Santa Fe & California and terminal companies. 
The } ltt can be discharged whenever the notes are paid off—at 
any time. 


OPERATIONS, FINANCES, &C.—From July 1, 1890, to September 30, 1890 
(3 months), gross earnings of entire system (excluding St. Louis & San 
Francisco) were $8,581,095, against $7,236,139 in 1889; net, $2,517,317, 
against $2,267,879. 

For Atchison system (ot including St. Louis & San Francisco) under 
its first income bond period, from October 1, 1889,*to June 30, 1890 (9 
months), gross earnings (partly estimated) were $23,768,212; net, 


$7,815,989; surplus over fixed charges, $2,106,989; surplus, including 
other income, $2,410,589—from which paid $2,200,000 (2% per cent) 
on incomes September 1. 

Fiscal year will hereafter end June 30. 

The operations of the Atchison for 1889-90, including the whole sy8- 
tem, except the St. Louis & San Francisco, were as follows: 
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NTERES Bonds—Princi- 
RAILROADS. Miles | Date | Size, or | Amount | Sa al,When Due, 
For explanation of column headings, &c., see notes; _ of ar | Outstanding) @te per| When |Where Payable aud by| Stocks—Last 
on first page of tables. Road.| Bonds Value. | . ®| Cent. |Payable Whom. : Dividend. 
ageuem ' ) 

Baltimore @ Ohio—Stock............ ...-..---------- és _— $100 $14,792,566 4 M, & N.|Balt. Office, Cent. Bldg.| May 1, 1887 
1st and 2d pref. stock, cum., $3,000,000 is Ist pref; .... | ..-. 100 5,000,000 3 J. & J. ) oO July 1, 1890 
Loan due in 1880, extended, payable at will...... 379 | 1853 1500 &e. 579,500 4 J. & J.|Balt. Office, Cent. Bldg. At will. 
Loan, 1853, extended in 1885, gold.............. 379 | 1853 {500 &e.; 1,709,500 4g. jiA. & O. re) d Oct. 1, 1935 
Loan, 1870, sink. fund £16,000 yearly, notdrawn; 379 | 1870 | £200 | 3,454,792 6 g. |M. & 8.|Lond’n,Baring Bros&Co| Mech. 1, 1895 
Mortgage 1872, sink.fund £12,000 semi-annually} 421 | 1872; £100 , 9,301,512 6g. |M. & S. do do Mech. 1, 1902 
Mortgage 1874, sink. fund £9,000 semi-annually.| 421 | 1874 |, £200 , 9,634,504 6 g. |M. & N.|London,J.8.Morgan&Co| May, 1910 
Bond to City Baltimore (payable $40,000 yearly).| 379 | 1875 ie 400,000 6 J. & J. Baltimore, Office. July, ’91-1900 

Consolidated mortgage (for $29,600,000) gold.c*| 511 | 1887 | 1,000 12,747,000 5 g. |F. & A.| N. ¥., Union Trust Co. | Feb. 1, 1988 
Loan, 1877 (s. f. dr’n at 100) (B.& O.&Ch.bds.col'le; 263 | 1877 £200 7,145,776 5 g. |J. & D.|London,J.8.Morgan&Co| June 1, 1927 
N. W. Virginia RR. lst M. (ext. in 1888) assum’d.c} 104 | 1855 | $1,000 | 140,000 6 J. & J.|Baltimore, B. & O. RR.| Mch. 1, 1902 

Loan 1879 (Parkersburg Br. bonds collateral)..| 104 | 1879 | 1,000 3,000,000 6 A. & O.|N.Y., D. M. & Co. & Balt.| April 1, 1919 
Mort. on Phila. Br., with Balt. & Phila. bds. ascol.| 108 | 1883 £200 | 11,616,000 419 g. |A. & O.|London, Brown,8. &Co.| April 1, 1933 
Loan, 1885,g. (Pittsb. & Connellsville bds. as col.)} 150 | 1885 | $1,000 10, ,000 5 g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, 1925 
Car trust loan, gold ($250,000 paid yearly Jan.1).c¢) .... | 1887 | 1,000 1,750,000; 4log. |\J. & J.|Balt’me, Merc. Trust Co./10 p. c. yearly. 
Equipment trust ($100,000 paid yearly April 1).. b. 1889 | 1,000 - ,000 5 A. & Q.|Phila., Fin’ce Co. of Pa.| 1891 to 18 
Equip. trust, Ser.B.,$200,000 due yearly Noy. 1.e*} .... | 1890 | 1,000 2,000,000 5 M. & N. do do Nv. 1,’ 91-1900 

chuylkill R. East Side RR. 1st M., gold (guar.) 10 | 1886} 1,000. 4,500,000 5 g. |\J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1935 

Monongahela River RR., 1st M., guar., gold. .c* 32 | 1889 | 1,000 | 700,000 5g. |F. & A. New York. Feb. 1, 1919 

Baltimore & N. Y. RR., lst M., guaranteed. .cc&r 5% | 1889 1,000 | 350,000 5 g. |M. & N. do May 1, 1939 

Akron & Chic. J. lst M. $1,500,000, g., int. gu. .c* 73 | 1890} 1,000 (2) a Pern -; . sededacend Nov. 1, 1930 

Balt. Belt RR. 1st M.for $6,000,000,¢., int. gu.c* 8 | 1890]; 1,000. (2) Fs 3) ere Nov. 1, 1990 

Baltimore & Ohio Southwestern—Cin. & Balt. Ist M. 5 | 1869} 1,000 333,000 7 J. & J.|N. Y., Farmers’ L & Tr.| Jan. 1, 1900 
1st mortgage (guaranteed by Balt. & O.) gold..c*} 281 | 1889}; 1,000 10,667,000; 4g. J. & J. do do Jan. 1, 1990 
Ist pref. income mortgage, not cumulative, g..c*; 281 | 1889) 1,000 5,500,000 5 g. | Oct. 1 | N. Y.—When earned. | Jan. 1, 1990 
2d pref. income mortgage, not cumulative, g..c*} 281 | 1889] 1,000 6,400,000 5 g. | Nov.1 do o Jan. 1, 1990 
3d pref. income mortgage, not cumulative, g..c*} 281 | 1889] 1,000 7,700,000 5 g. | Dee. 1 do do Jan. 1, 1990 

Balt. € Potomac—1stM. (tun.) g.,s. f.1 p.c.,notdr’n.e*; 14% | 1871 | 1,000 1,500,000 6g. |J. & J.|Balt. Office and London.| July 1, 1911 
1st M., road,guar., gold, s. f. 1 p. ¢., not drawn. .c* 90 | 1871 1,000 3,000,000 6 g. |A. & O.'Balt. Office, Calvert St.| April 1, 1911 
Consolidated mortgage for $10,000,000........ c* 92} 1889] 1,000, 3,000,000 5 & J.! do do July 1, 1929 

' 
— 
‘ 1888-89. 1889-90. Increase. Tn 1884 the Southern Pacific sold the 242 miles of road from Mojave c 
$ $ > The Needles, on the Colorado River, to this company for $7,271,100» 
I III, 65 oi ida cdoscesens 27,572,869 31,004,357 3,431,488 | payable in Atlantic & Pacitic first mortgage bonds, issued on said 242 
Pa initesenesdpeaeetouces .. 20,800,478 20,920,488 120,010 | miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title 
to this piece of road is given, the Atlantic & Pacitic takes possession and 
Net earnings........-.. coves 6,772,391 10,083,869 3,311,478 | pays 6 per cent per annum on the $7,271,000. The same negotiation 


—(V. 49, p. 205, 268, 300, 402, 404, 43%, 470, 483, 503, 504, 538, 540, 
546, 579, 597, 653, 689, 718, 760, 804, 823, 857; V. 50, p. 138, 314, 
351, 422, 482, 661, 734, 755; V. 51, p. 20, 142, 171, 205, 344, 383, 493, 
608.) 


Atianta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure December 5, 1876, and the existing corporation was 
formed February 27, 1877. On March 26, 1881, the road was leased to 
the Richmond & Danville for 99 years, at a rental of $466,500 per year, 
equal to the interest on debt and 5 per cent on stock; if gross earnings 
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6 
per cent; and if they exceed $2,500,000, 7 — cent. 

Dividends have been—From 1881 to March, 1890, inclusive, at rate of 
5 per cent yearly. In September, 1890, semi-annual dividend was 
increased to 3 per cent. See V. 51, p. 20. 

In 1889 gross earnings were $1,516,416, against $1,325,122 in 1888. 
Due Richmond & Danville for betterments June 30, 1889, $1,086,194. 
—(V. 51, p. 20.) 


Atlanta & Florida.—Owns from Atlanta southerly to Fort Valley, 
Ga., on Central Georgia Railroad, 105 miles; extension to tidewater pro- 
jected. This is the Atlanta & Hawkinsville, incorporated in 1886; name 
changed in 1887. Constructed by Georgia Improvement Company, 
which received $10,000 stock per mile. rustee of tirst mortgage for 
$1,200,000 is Central Trust Company. Stock outstanding, $1,115,000; 
par, $25. Car trusts August, 1890, $64,000. In year ending June 30, 
1890, gross earnings were $106,689; net, $18,610. 


Atlanta & West Point,.—Owns from Atlanta, Ga., to West Point, 
Ga., 8642 miles. In April, 1881, a controlling interest in this company 
Was acquired by the Central Georgia through purchase of $188,500 stock 
and the lease of the Georgia Railroad, under which lease $440,900 stoek 
and the same amount of debt certificates are held. A stock dividend of 
100 per cent was declared in 1881 in debenture certiticates. Any mort- 
gage issued must be subordinate in lien to these certificates. Stock, 
$1,232,200; par, $100. 

Dividends paid in 1889, 6 per cent; in 1890, 6. In year ending June 
30, 1889, gross earnings were $424,517; net, $139,044; in 1889-90, 
gross, $473,441; net, $168,363; interest paid, $73,932; dividends paid 
(6 per cent), $73,932. 

Atlantic City.—Camdento Atlantic City, 54 miles; with branches,&c., 
of 49 miles. Consolidation in 1889 of the Philadelphia & Atlantic City 
RR. and other lines. Stock authorized and issued, $1,200,000 common 
and $1,000,000 preferred. Controlled by Philadelphia & Reading RR. 
Trustee of mortgage, Guarantee Trust & Safe Deposit Co. of Philadelphia. 
In year ending November 30, 1889, gross earnings were $563,977; net 
over operating expenses, $69,715. 

Atiantic & Danville.—(See Map).—Completed February, 1890, 
Portsmouth, near Norfolk, to Danville, Va., with branches, 245 miles, 
and Claremont to Belfield (3 feet gauge) 54 miles; totai, 299 miles. 
From Danville the Danville & East Tennessee is projected by parties in 
same interest to Bristol, on East. Tennessee Virginia & Georgia RR. 
Trustee of mortgage, Mercantile Trust Co. Stock authorized, $20,000 
per mile; outstanding, $4,311,390; par, $100. 

From January 1 to July 31,1890 (7 months) gross earnin 
$281,458, against $195,314 in 1889; net, $91,860, against $87,981. 
Gross earnings in 1888, $204,064; net, $96,847. In 1889, gross, $383,- 
356; net, $173,431. Thomas Ewing, President; A. E. Bateman, Treas- 
urer, New York. (V. 47, p. 326, 744; V. 48, p. 580, 827; V.49, p. 21, 
511, 654; V. 50, p. 70, 243.) 


Atlantic & Pacific.—/ See a Hy tchison Topeka & Santa Fe).—Owns 
Western division from Isleta, N. M., near Albuquerque, on Atchison, 
Topeka & Santa Fe, to Big Colorado River, 560 miles, with Gallup junc- 
tion branch, 4 miles. Leases from Big Colorado River to Mojave, Cal., 242 
miles; Atlantic & Pacific junction to Albuquerque, N. M., 13 miles; 
total operated, 819 miles. Owns also Central Division, Seneca, Mo., to 
Sapulpa in the Indian Territory, 112 miles, operated by the St. Louis & 
8an Francisco Railway Co. 

This com yany, chartered by act of Congress July 27, 1866, forms an 
ink in the Atchison system. Its authorized stock is $100,000,- 
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of 
this being owned by the Atchison Topeka & Santa Fe and the St. Louis 
& San Francisco companies equally and deposited in trust for thirty 

ears. The stock is classed us: Western Division, common stock, 
78,271,600; Missouri Division, preferred, $1,400,000; Central Division, 
preferred, $88,700. 

The guaranteed trust bonds due in 1937 are guaranteed severally (but 
not jointly) by the Atchison and St. Louis & San Francisco, each com- 

aly guaranteeing one-half of each bond. They are redeemable at any 
me at 105. The 2d mortgage bends have same guarantee as first 
mortgage; the sinking fund is $100,000 per year; bonds may be drawn 
at 105. (Atchison owns $3,009,000 of these seconds.) [Abstracts of the 


were 





gave a right to run through trains to San Francisco over the uthern 
and Central Pacific lines either on a mileage basis or at 3 per cent per 
annum on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 

The land grant claimed under the old Atlantic & Pacitic charter of July, 
1866, is 25,600 acres per mile in Territories and 12,800 acres in States. 
On the Western Division the company has earned under its grant 20,- 

. acres of land, 1,480,000 of which were sold to December 31, 
1889; 5,302,000 acres were in the hands of a trustee for advances from 
San Francisco and Atchison companies, leaving 13,513,000 acres undis- 
posed of. Receiptsin 1889 (including stumpage), $24,734; payments, 
$37,705; deficit, $12,971. A map ofthe land grant was published in 
the CHRONICLE, V. 36, p. 468. In July, 1890, a tract of 314,668 acres 
was sold for $629,336. See V. 51, p. 493. 

From January 1 to March 31, 1890 (3 months), gross earnings were 
$669,071, against $692,819 in 1889; net, $101,128, against $31,494. 

Fiscal year changed to end June 30. 

Gross earnings in 1889 on Western Division were $2,636,092; net, 
$311,670; deficit under charges, $2,217,672. In 1888, gross, $2,980,- 
084; deficit under operating expenses, $70,465; deficit under, fixed 
charges, $1,381,466.—(V. 48, p. 37, 763; V. 50, p. 770.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Islan @ 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The funded debt con- 
sists of 2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk 
holds and has pledged for its debenture stock. The stock of $5,484,000 
is mostly £, withdlividends payable in London. ; 

In 1888-89 gross earnings were $1,063,967; net, $244,375; deficit 
under interest, &c., $236,226. 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73,000 per 
annum. Has no bonded debt. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch to Bellefonte, Pa., 3 miles; Nittany branch, 10 
miles; Snowshoe to Sugar Camp, 25 miles; total operated, 89 miles. 
Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864. 
Réntal, 40 per cent of gross earnings. Rental in 1889, $208,418, 
against $230,573 in 1888; surplus over fixed charges, $180,329, out of 
which paid dividends (10 per cent on $935,000) $93,500. Stock is $1,535,- 
000 (par $50), of which Pennsylvania RR. owns $706,250. Dividends 
are paid February and August at Treasurer’s office. (V. 49, p. 82.) 

Baltimore & Eastern Shore,.—Operates Annapolis to Bay Ridge, 
1 mile (thence ferry to Claiborne); Claiborne to Ocean City, 80 miles; 
total, excluding ferry, 81 miles, or with ferry 99 miles; to be com- 
pleted in 1890. The Baltimore & Ohio will devote a certain percentage 
of the gross revenue from interchanged traffic to the payment of inter- 
est on the bonds. Stock authorized $1,000,000; outstanding, $478,000 ;, 
par $50.—(V. 51, p. 20.) 


Baltimore & Ohio.—/(See Map).—Operates Baltimore to Chicago 
853 miles, and has, via the Baltimore & OhioSouth western, a direct route 
to Cincinnati, 593 miles, the total mileage leased, owned and operated 
(excluding the Baltimore & Ohio Southwestern) being 1,934 miles, of 
which 645 miles are west and 1,289 miles east of the Ohio River. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land February 28, 1827, andin Virginia March 8, 1827. First section 
opened May 24, 1830. The Baltimore & Ohio Telegraph Company’s stock 
owned by the Baltimore & Ohio Railroad Company was sold out to 
Western Union for $5,000,000 Western Union stock at par and a rental 
of $60,000 per year for fifty years. 

In September, 1890, a contract was made with the Akron & Chicago 
Junction Railroad (under construction from Akron to Chicago Junction, 
73 miles) and with the Baltimore Belt Railroad (to be built through the 
city of Baltimore), and interest on their bonds guaranteed. The 
Baltimore & Ohio owns entirely the first of these companies and has a 
controlling interest in the other. (V. 51, P. 344.) 

In 1890 a syndicate purchased $4,500, common stock ‘includin 
that held by the City of Baltimore), and this stock, toget: e. with tha 
held by the Garrett interest ($11,000,000 in all) is to be voted for three 

ears by Mr. C. F. Mayer, President of the Baltimore & Ohio, and twe 
rustees. It was reported that Richmond & West Point Terminal 
Company parties would own $1,200,000 of the stock held in trust. 
(See V. 50, p. 874.) The State of Maryland sold its preferred stock and 
a but two directors, which represent its Washington Branch 
stock. 


STOCKS AND Bonps.—Preferred stock carries 6 per cent dividends only. 

Dividends on common stock—In 1877, 8 per cent; in 1878, § in stock ; 
in 1879, 4 stock and 4 cash; in 1880, 9; in 1881 to 1885, inclusive, 10; 
in 1886, 8; in 1887, 4; none since. 

Price of common stock in Baltimore—In 1881, 183@210: in 1882, 
190@202; in 1883, 1921428205; in 1884, 1672199; in 1885, 16642@ 
185; in 1886, 150@191; in 1887, 104@180; in 1888, 80@106%; in 








304) mortgages were published in the CHRONICLE, V. 49, pp. 302 to 


1889, 812101; in 1890, to November 21, inclusive, 96@107 42. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. ° 2 |\Bonds—Princi- 
Miles | Date Size, or] 4 , | INTEREST OR DIVIDENDS. ‘pal, When Due. 
For explanation of column headings, &c., see notes of rn O tatandi Rate per; When {Where Payable, and by! Stocks—Last 
on first page of tables. Road. Bonds. Value. anteenen ms Cent. 'Payable| Whom. Dividend. 
Beech one (1, 300,000 is preferred) ...... 131 ‘ $50 | $5,000,000 '5 on oe . & J.'N.Y., Gr’nd Cent. De - Jan. 15, 1890 
i RIEL LIES CODELLA 131 | 1886 000 | 5,000,000 4g. ‘J. & J.\N. Y., Knickerb’r Tr. July 1, 1936 
Bellaire Zanesvil Ci. oe lien mort. red ‘at 165 102 | 1889 ; 250,000 4 J. & J.'N. Y., Farmers’ L. & Tr. July 1, 1899 
1st mortgage for $1,000,000 ....................-. 102 | 1890 738,000 4 - Guu ‘do do Jan. 1, 1940 
Belvidere Del,.—1at ,ext'd n'77, conyv., guar.....¢ 64 | 1867 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn..... c 6711876 | 1,000 1,046,000 7 J. & J.'Treasurer, Trenton,N.J.| Jan. 1, 1916 
Cons. M. of ’76, guar. by Un. Co’ $s & Pa. RR. “T..¥ 67 |1885-7' 1,000 1,250,000 4 Various} Philadelphia, Pa. RR \Sept., 1925-27 
Flemington RR. M. b* s., 8. f. 1 p. e., not drawn.¢ 12 |}1876! 1,000 225,000 6 J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st mortgage i an hadiems niin aaanee 59 | 1877) 1,000 475,000 7 M. & N.| N. Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. ce. perpet. rental Housatonic) ee 100 600,000 13 Q.—J. |Stockbridge, Treasurer.) Jv 1, 1890 
Billings C.F .é C’ke C.—Gen. 1st M.s.f.red.at 110,g.c*| | 51 | 1887 [500 &e.| __...... 6 g. ‘J. & J.\New York and London.| Jan. 1, 1927 
Birmingham Sheffield & Tenn. River—1st mortgi ge -- | 1889 oases 2,600,000 5 ee 1, 192 
Boston & Albany—Stock ($30,000,000 authorized) .. ahs 100 | 20,000,000 2 Q.—M. Boston, Office. Sept. 30, 1890 
Plain bonds, not mortgage..................-..- e&r| .. 1872 | 1,000 5,000,000 7 F. & A. do . Feb. 1, 1892 
Bonds of 1875 not PR nceee sansa sseeed c&r} .... | 1875 | 1,000 2,000,000 6 J. & J. do July 1, 1895 
Bonds (not mort.) issued to State for its stock...r) .... | 1882 100 3,858,000 5 ‘A. & O. do Apr. 1, 1902 
Boston & Lowell—Stock. . er 100 5,529,400 316 J. & J. Boston, at Offce. July 1, 1890 
Bonds, not mortgage... ccee | Se 1,499,500 7 Various do do Apr., 1892495 
Bonds do Boston & Maine gives —_—- 750,000 6 J. & J. do clo July 1, 1896 
Bonds do a rental guarantee — ei 620,000 5 J. & J. do do July 1, 1899 
Bonds do for 99 years. oe ncwe dee 250,000 419 |M. & N. do do May 1, 1903 
Bonds do ..-. |1885-9 3, 675, 000 4 Various do do 1905-6-7-9 
L. & L. and 8S. & L.b’ds iden ie "426,900 6 A. & O. do do Oct.1,’97 &’ 98 
Nash. & Low plain b’ds we. : ‘iii 300,000 | 5 &6 | Various} Nashua, Co.’s Office. |Aug. '93& 1900 
pF OD ee — oe 100 | 13, 147, 900 5 M. & N. Boston, at Office. Nov. 15, 1890 
Preferred stock, 6 per cent, not cumulative...... ied clea 100 3, 149,843 3 M. & S§. do do Sept. 1, 1890 
Plain bonds, not [ERED A IAM c&r| .... 11873-4500 Ke. 3,500,000 7 J. & J. do do Jan.,1893&'94 
Imp’nt bonds ( ($1,000,000 due Feb., 1905) > .. |1885-7; 1,000 3,409,000 4 F. & A. do do 1905-07 &1937 
, It eg er in July, 1890, that $10,000,000 common stock would | INCOME ACCOUNT. 
ye issued for betterments, new construction, ete. iil ; 
Of the bonds given in the table as outstanding the sinking funds held _1887-88. — mer “yes 
Sept. 30, 1890, consols of 1887 to the amount of $2,647,000 (interest on » ome > 400 129 
which is paid in consols themselves) and other first-class interest-bear- | Net, earnings from operations. .... - Seas 6,492,157 3 »445,226 
ing bonds to a total of $5,452,908, also $1,519,760 canceled bonds, | 4d income from other sources 1,206,960 1,265,861 1,509,837 
ich (contrary to e vany’s custom) are deducted in table above fr > aa eaed homes 
ee eee ee iny’s custom) are deducted in table above from nae Pe A La ME I .-.-- 7,399,891 7,758,018 8,955,063 
The consolidated mort. of 1887 (trustee, Mereantile Trust & Dep. Co.) | _ 26@Uel— aie an eumen tael 
covers the main line, Baltimore to Wheeling, and branches, 144 ‘miles 13, | Net carnings Washington Bran h. 6 ona’ 419 pt rs 376,172 
the two Ohio River bridges, stock of the Washington branch for $1,028,. | Fixed charges he ansess-etezesasusoes 16,553 6,208,562 6,417,599 
000, and the entire issue of tirst mort. bonds (85,000,000) on the road Divs. on Ist & 2d pref. st’k (6 p. ¢.) "300.000 300,000 300,000 
between Pittsburg and Wheeling. The balance of consols unissued is re- > OFn ar . Oe 01° NOR A 
served to retire the prior bonds not held by the sinking funds. Abstract | | Total .........--.--2+ eeee-++- +: 6,850,972 6,866,213 7,093,771 
of mortgage was in V. 46, p. 804. The loan of 1877 is see CE 2S IID ocikncane casas. ceccccdocenases 008,919 891,805 1,861,292 
of the entire stock and bonds of the Chieago Division. The loan of | Deduct payments to retire bonds.. 384,487 372,487 481,058 
1879 is secured by deposit of mortgage for $3,000,000 on the Parkers- 
burg branch, this mortgage being subject only to $1. 10,000 North West- Leaving a balance of........... 124,431 519,318 1,380,234 
ern Virginia ‘bonds assumed by Baltimore & Ohio. The loan of 1883 is —Earnings, 1888-89.— —Earnings, 1889-90, ~ 
secured by first mortguge on the Philadelphia Branch and pledge of all Gross. Net. Gross. Net. 
first mortgage bonds of the Baltimore & Philadelphia RR. (Maryland $ _§ $ # 
State line to Philadelphia), amounting to £1,000,000. The loan of | Main Stem, &¢.......... 10,4: gh 3,801,107 11,950,505 4,143,708 
1885 is secured by $10,000,000 2d consolidated bonds of Pittsburg & | Washington Branch... -. 457,708 397,651 502,594 376,172 
Connellsville RR., deposited with Union Trust Company, of New York, Parkersburg Branch... 707 362 163,784 773,191 157,780 
as trustee. Central Ohio Division... 1,255,751 280,138 1,408,214 309,809 
The bonds of the Schuylkill River East Side RR. are guaranteed by | Lake Erie Division...... 1 177.519 283,178 1,211,170 271,397 
Baltimore & Ohio (the Pennsylvania Company for insurance on Lives, | Chicago Division. ....... 2,227,531 376,216 2,603,445 385,258 
&e., being mortgage trustee). So too are the Monongahela River 5s, | Pittsburg Division...... 2,731,174 909,594 3,069, 055 1,123,626 
which cover road from Clarksburg to Fairmount, W. Va., and the Balti- | Wheeling & Pitts. Div.. 6 £5, '630 def. 49,138 755,790 125,287 
more & New York 5s, covering 5 miles of road from west end of the 3 pam se Division... 1,361,501 332,471 1, 696, 841 £50,234 
Arthur Kill bridge of the Staten Island Rapid Zraneis RR. to a junction | New’k Somerset & Stle. = 226,150 37,156 8.084 16,124 
with the Central of New Jersey RR. near Roselle, N aa - Rs «ss heeenscs vo enone 269. 708 85,831 
The Akron & Chicago Junction 5 per cent bonds: cover road to be con- ’ 
structed from Akron. to Chicago Junction, 73 miles. They are guar- REISE ees er 21,303,002 6,492,158 24,412,096 7,445,226 


anteed as to interest, as also the Baltimore Belt bonds. See V. 51, p. 405. 

The other bonds guaranteed are $11,000,000 Baltimore & Ohio South 
Western first mortgage 415 _per cents ; $2, 500, 000 Staten Island Rapid 
Transit second mortgage 5s; $147,250 Winchester & Potomac first 
mortgage 68; $2,400,000 Pittsburg Cleveland & Toledo (see that 
company) first mortgage 6s; $6,648,224 Pittsburg & Connellsville 
consolidated mortgage 6s ; also $4,000,000 5s (guaranteed as to inter- 
est) of the West Virginia & Pittsburg RR., which see; and $2,240,000 
bonds of the Columbus & Cincinnati Midland, 


OPERATIONS, FINANCES, &cC.—After having paid dividends for many 
years the company passed the November, 1887, and subsequent divi- 
dends on common stock. 

From October 1, 1890, to October 31, 1890, (1 month), gross earnings 
of all lines were $2,246,189, against 2,25 2,482 in 1888-89; net, 
$784,120, against $915,265. 

In the annual report for 1889-90 the President remarks: ‘ The man- 
agement realizes the extreme importance of continually improving the 
physical condition of the property, and bringing the road and its equip- 
ment up to the highest standard of efficiency. In pursuance of this 
policy, increased expenditures have been made during the fiscal year 
both for maintenance of w ay and structures, and maintenance of equip- 
ment. Expenditures in this connection and ineluded in operating ex- 

venses have been as follows: For maintenance of way and structures, 

$3,086,361; for maintenance of equipment, $3,3: 32,092. The expand- 
ing business of the company especially requires, for prompt and 
economic handling, large | and additional terminal facilities at several 
important points.” * 

“For construction and mothoumente the aggregate expenses for the year 
have been $1,395,422, a decrease of $133,678 from 1889. A large ad- 
ditional expenditure has been made in betterments inthe past year, 
and included in operating expenses. The sum of $1,395,422 has been 
charged to the different inv estinent accounts to whieh the expenditur es 
appertained, distributed as follows: Lines east of Baltimore, $717,986; 
Main stem and branches, $439,302; Pittsburg division, $111,308 ; 
trans-Ohio division, $126,824; total, $1,395 5,422.” 

Fiscal year ends September 30. ‘Annual report for 1889-90 was in 
CHRONICLE Y. 51, p. 712, 716; see also p. 694. 


EARNINGS AND EXPENSES. 








1887-88. 1888-89. 1889-90. 
Earnings from— o 7 ~ 
tice itech thai taints tins, ahs nde aieii 14,309,773 14,669,446 16,991, 647 d 
I ie ines a aie daie vikinates 4,262,339 4,913,838 5,614,251 
Mail, express and miscellaneous... 1,781,379 1,719,717 1 '306, 198 
Total earnings........... Jeeesees 20,353,491 21,303,001 24,412,096 
Operating expenses— 
General expenses.................. 1,193,12¢ 1,368,449 = 1,569,326 
Conducting transportation ........ 6,931,793 7,696,336 8,979,089 
Maintenance of equipment. ....... 3,361,425 2,990,331 3,332,093 
Mainten’ce of way and structures. 2,714,218 TDI 726 3,086,362 
Total operating expenses...... 14,200,561 14,810,844 16,966,870 
SP riicvcccacus chocesskane 6,152,930 6,492,158 7,445,226 





—(V. 49, p. bw 579, 653, 671, G88, 824; V. 30, I ». 70, 139, 351, 482, 
5: D9, 734, 00, 83: 3, 874, 903; Vv. D1, p. 17 é 1,2 at 39° 344" 405, 183. 537 . 
694, 712, 714, 716.) ‘ 


Baltimore & Ohio South western—(See Map of Baltimore & Ohio). 
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre, 
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillshoro, 
22 miles; total, 281 miles. 

The Cincinnati Washington & Baltimore was sold in foreclosure Sept. 
19, 1889, and reorganized under present title by plan in V. 49, p. 82. 

The new first mortgage bonds earry the endorsed gu: irantee of Balti- 
more & Ohio as to both’ principal and interest. The Farmers’ Loan & 
Trust Company is mortgage trustee. See abstracts of the first mortgage 
and of the income mortgages in VY. 51, p. 245, 246. Stock is—Common, 
$2,500,000, all held by Baltimore & Ohio; preferred, $2,500,000; par, 

00. 


From January 1 to July 31, 1890 (7 months), gross earnings were 

$1,285,532, against $1,138,211 in 1889; net, $428,795, against $291 ,429. 

Report for year ending Dec. 31, 1888, was In CHRONICLE, V. 48, p. 826, 
INCOME ACCOUNT. 





1886. 1887. 1888. =i 
Gross earnings..........-.-. 2,010,406 2,238,004 2,050,534 177,958 
ON, . cesceneeee 547,463 622,164 501,856 655,339 
Disbursements— 

Interest on bonded debt... 693,175 693,175 2 gao 682 
Other int. & miscellaneous ee = adeilina eee x fe SUSI . 

Total disbursements... 693,583 693,175 892,682 ‘sii 
Balance, deficit............ 146,120 71,011 390,826 ....... ‘ 


—(V. 49, p. 82, 235, 372, 580, 856; V. 50, p. 138, 632; V; 51, p. 245.) 


Baltimore & Potomac.—Own:s from Baltimore, Md., to South End 
Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 miles; 
total, 92 miles—including tunnel in City of Baltimore; leases branch 4 
iniles; total operated 96 miles. Controlled by the Pennsylvania RR. Co., 
and first mortgage bonds guar anteed by Pennsylvania and Northern Cen- 
tral. Stock, #4, 914,250 (par $50), of which Pennsylvania RR. owns $4,- 
291, 400 and Northern Central $622,850. Consols for $3,000,000 are held 
by Pennsy Ilvania RR. Co. Consolidated mortgage of 1889 (trustee = 
Deposit & Trust Co. of Baltimore) provides for retiring $4,500,¢ 
prior bonds as they mature. In 1889, gross, $1,633,733; net, $373,282; 
surplus over fixed charges, $19,811, against $230,850 in 1888. 

From January 1 to September 30, 1390 (9 months), gross earnings 
were $1,257,922, against $1,192,161 in 1889; net, $313,228, against 
$289,940. (V. 49, p. 82, 616.) 

Beech Creek,—Jersey Shore, Pa., 
to Philipburg, to mines, &c., 27 miles; total, 131 miles; trackage to 
Williamsport, 16 miles. Suecessor to the Beech Creek Clearfield & 
Southwestern, reorganized in 1886. Dividends on preferred stock since 
reorganization were at the rate of 5 per cent per annuin till 1889, when 
only Bly was paid on account of damage by flood. In January, 1890, 
however, 5 per cent was paid. Car trusts are $187,500. In 1889 gross 
earnings were $800,142; net, $255,523; surplus over fixed charges, 
$10,986, against $126, 223 in 1888. M. E. Olmstead, Clearfield, Pa., 
President. (V. 46, p. 573; V. 48, p. 250; V. 50, p. 275.) 


to Gazzam, 104 miles; branches 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Sg, ITERE cN Bonds—Princi- 
RAILROAD‘ | Miles! Date | size, = Geena INTEREST OR DIVIDENDS. al, When Due. 
For explanation of column headings, &c., see notes, of of | Par Outetendiug Rate per, When |Where payable, and by| Stocks—Last 
on first page of tables. | Ro: Road. Bonds | Value. |- ©! cent. ‘Payable Whom. Dividend. 
| 
Boston ¢ Maine—( Coneluded.)— | 
Essex RR. Ist mort. (exten. for 5 years in 1886)..¢) 20 | 1851 |$100Ke. $194,400 4lo M. & S. Boston, at Office. Sept. 15,1891 
Eastern RR. certs. of indebt. lst M.s.f. notdrn..c) 119 | 1876 |500 &¢e.} 9,209,520 6g. |\M. & 8./Bost.,Mav’ ‘ck B’k & Lon. Sept. 1, 1906 
eustemouth Great Falls & Conway Ist mort....c. 73 | 1877 |500 &¢.; 1,000,000 4% J. & D.|Bos. ‘BlackstoneNat. Bk.| June 1, 1937 
. Y.Air-Line—St’k, pref. (gu.N. Y.N.H.&H. -)| | Qe = 100 2,998,000 2 |A. & O.'N.H.,N. Y.N. H.& H. Co. Oct., 1890 
1st won't IEE EE RR en ee c*) 50 | 1880; 1,000 500,000 5 |F. & A.|N.Y., Lincoln Nat. Bank] Aug. 1, 1905 
Boston & Prov.—Stock, 10 p. c. guar. 99 yrs.,Old Col.) 68 | .... 100 4,000,000 212 | Q.—ZJ. Boston, at Office. Oct. 1, 1890 
Bonds to purchase branches,coupon or registered. .. | 1873 | 1,000 500,000 7 iJ. & J. (lo do July 1, 1893 
Funding bonds, not mortgage, sink. fund 1890..c* | .... | 1888 | 1,000 1,600,000 4 J. & J. do do July 1, 1918 
Bradford Bord tell é& Kinzwa—I1st mortgage........ c 41 | 1882 500 498, ‘000 6 J. & D.|Last coup. paid June,’84]| June 1, 1932 
Bradford Eldred & Cuba—1st mortgage............. 4/1881, 1,000 500, 000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort., g., 8. f., not drawn..c*| 69 | 1884 1,000 3,{ 500,000 62. |A. & O.; N. Y. Cent. Trust Co. | Oct. 1, 1924 
2d mortgage, gold, sinking fund, not drawn. . e 6°9 | 1885 1,000 1,2: 50,000 5g. \J. & J. 0 oO July 1, 1915 
Union Eley., Ist M., int. gu., $550, 000 p. m., g.. 10°5 | 1887 | 1,000 9,900,000 6 g. |M. & N. do do May 1, 1937 
2d M., inc., non- eum. , $185,000 per mile, gold. 10°5 | 1887 1,000 (2) 5 J. & J. do do Jan. 1, 1927 
Convertibie incomes for $8, , cehewiidnwens ieee | Oe 3,033,000 rE’ aes: HT e erence 
Buff. Brad. 4 Pitis.—Gen. M. (10, 000 acres land) . 26 | 1865 | 1,000 80,000 7 J. & J.| N. Y. L. Erie & W. RR. | Jan. ‘1, i 
Buff. N. Y. & Erie—Stock (7 p. c. rent. N.Y. L. E. &W. ) B43 I nce 100 950,000 3lo J. & D.j| N.Y. L. Erie & W. RR. | Dec. 1, 1890 
«+ sccakuacebactedinseessobuense dtl ce} 142 | 1876; 1,000 2,380,000 7 J. & Dz (Lo do June 1, 1916 
Buffalo Rochester &. Pitishure J— 
& P. lst M., Rochester to Salamanca, 108 m. ¥ 108 | 1881 1,000 1,300,000 6g. |F. & A.) N. Y., Union Trust Co. | Feb. 1, 1921 
R. & P. consol. mortgage, $20,000 per mile, g S..¢ All | 1882 1,000 3,920,000 : g. iJ. & D. de do Dec. 1, 1922 
lst general mortgage gold ($10,000,000) ....... : All | 1387 1,000 2,421,000 > &. M. & 8S. do do Sept. 1, 1937 
, Equipment b’ds (ecartrust) in Beories.c ... | Var’s | 1,000 564,000 | 5, 6 &7 7 | Various! N. Y., Gallatin Bank. arious. 
Lincoln Park&Charl. lst M. a 30 ,000 gu. g.c” 11 | 1889 1,000 350,000 52. iJ. & J.) N. Y., Union Trust Co.| Jan., 1939 
Buffalo & Southw.—1st M.g.int.gu.byN.Y.L.E. &W.c° 67 | 1877 | 50 &e. 1,500,000 6g. \J. & J.) N. Y., First Nat. Bank. | July 1, 1908 
Burlington Cedar Rapids & Northern—\st mortgage} 369 | 1876 [100 &e.| 6,500,000 f J. & D.IN. Y., Central Trust Co.} June 1, 1906 
Iowa City & West., lst M., red. after 1889, guar.c 73 | 1879 1,000 584,000 7g. iM. & S. do do Sept. 1, 1909 
Ced. Rap. I. F.&N. W.,1stM. g.,guar.,red. after 1890; 408 ; 1880} 1,000 825,000 6g. |A. & O. do do Oct. 1, 1920 
































Bellaire Zanesville & Cincinnati.—Owns Bellaire, O.,to B. & 
O. Junction, 102 miles; trackage B. & O., 1 mile; leases Muskingum | 
County RR. to Zanesville, 9 miles; total operated, 112 miles. Placed in 
receiver's hands in July, 1886,and reorganized in L889. Stock is: Com- | 
non $832,000; pr eferred $795,910; par $50. In year ending June 30, 
£889, gross earnings were $101,613; net (over taxes), $23,062. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manaks 3 
Chunk, N. J.,67 mules; Flemington RR., 12 miles; operated cut-off, 
mile; total operated, 80 miles. Leased to United Companies, and ne Ag | 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. Penn. 
RR., Dee. 51, 1889, owned all of the 7 per cents. The first mortgage | 
convertible into stock) and new 4 per cent bonds are guaranteed by the 
nited Companies. In 1889, net, $386,272; surplus over fixed charges, 
154,845. Dividends of 6 per cent are paid. Stock, $1,150,000 (par 
50), all held by Penn. Co. and Penn RR. 


Bennington & Rutiland.—Owns from Rutland to Bennington, | 
Vt., 57 miles; branch, North Bennington to New York State Line, 2 
miles; total, 59 miles. Stock, $1,000,000 (par $50). Gross earnings in 
1889 were #216, 625; net, $50,084; surplus over interest, $16,834, 
against $6,969 in 188s. 

Berkshire.—Owns from Connecticut State Line to West Stock- | 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonie Railroad | 
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes, 
&e. ey for this reason the quarterly divide nd due in October is usually 
omittec 


Billings Clark’s Fork & Cooke Sete nk papers. from Billings, 
Mont., on Northern Pacifie Railroad, to Cooke City—distance, 115 miles 
with a branch extending up Bear Creek, 10 miles, making a total ot) 
125 miles. $800,000 of the bonds have been authorized to cover 51 | 
miles of road from Billings to coal tields; mortgage is for $2,000 000, 
Sinking fund 1 per cent after first tive years; bonds drawn at 110. The | 
company has coal land, and has a coal contract with Northern Pacitic | 
Railroad. | 
Birmingham Sheffield & Tennessee River. —Sheffield to) 
asper, Ala., and branches, 92 miles; to be extended 15 miles to a_con- 
nection with Georgia Pacific. Stock is $2,800,000. In September, 1887 
Sheftield & Birmingham RR. was consolidated with the Alabama & Ten- 
nessee Coal & Iron Co. In January, 1889, receiver appointed, and in 
April, 1889, the railroad property was sold to the Birmingham Sheftield 
& Tennessee River, and the Coal & Iron properties reorganized separ- 
ately. President, A. Parrish, Philadelphia, Pa. (V. 48, p. 128,527.) 


Boston & Albany.—Owns from Boston, Mass.,to Albany, N. Y., 
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total 
operated, 389 miles. The Boston & Albany was formed (December, 
1867) by the consolidation of the Boston & Worcester and the Western 
railroads. In 1889 obtained permission from the Legislature to issue 
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892 
and 1895 and the remainder for improvements. Stockholders of Sep- 
tember 24, 1890, have the right until January 5, 1891, of subscribing 
to $5, 000, 000 stock —_——- for which is to be made as follows: #10 on 
January 5, 1391, and $90 on January 5, 1892, when the new certifi- 
cates will be issued. 1890, 
$1,180,105. 
ash dividends at the rate of 8 per cent yearly have been paid for 
many years. Stock dividend of 10 per cent was paid in 1883 and of 31 
per cent in 1886. 
From July 1, 1890, to September . 30, 1890 (3 months), gross earnings 


Due improvement fund September 30, 























were $2, 369, 431 against $2,388,234 in 1889; net, $945,848, against 
$874,223 ; surplus over charges, $733,535, against $655,524. 
Fisc ‘al ak. ends now June 30, and report in V. 51, p. 273, showed the 
following: 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
1887-88. 1888-89. 1889-90. 
Gross earnings................. 8,953,105 9,012,325 9,151,069 
Operating expenses and taxes. 6.553.444 5,975,607 6.2 276,777 
Het GaFMIMGs .... 26. ceccosce- 2,399,661 3,036,718 2,874,292 
Deduct— 
EE eee ee 662,900 662,900 662,900 | 
entals..... coin ddiwnnee dees sé 78,000 78,000 78,000 | 
Dividends (8 per cent)......... 1,600,000 1,600,000 1,600,000 
nck binantiet dademisennd 2,340,900 2,340,900 2,340,900 
Balance, surpina................ 58,761 695,818 533,392 
—(V. 48, p. 159, 222; V. 49, p. 207, 409, 607; V. 50, p. 245; V. 51, p. 
84, 206, 273, 416, 457, 681.) 
Boston & Lowell.—Owns ‘rom Boston to Lowell, 27 miles; 
branches—Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester & 





Keene RR., 29 miles; Central Massachusetts, 104 miles; Connecticut | 
& Passumpsic, 147 miles; total leased, 280 miles; total owned and 
leased, 369 miles. The St. Johnsbury & Lake C ‘hamp!: un RR. was 
leased, but a suit concerning the lease is pending, and the road is now 
operated by its owners. 
The Connecticut & Passumpsic RR. is leased for 99 years from Janu-. 
ary 1,1887. A lease of the Boston & Lowell and allits branches to the 


‘New Hampshire State Line to Portland, Me., 


‘and Massawippi Valley railroads), 290 miles; 


-the 
increase was made in the combined stock of the three roads by the con- 
| solidation, for while each share 


mouth Great Falls & Conway 


Boston & Maine for 99 years was effected in 1887 at 7 per cent on stock 
till January, 1897, and 3 per cent thereafter. 

Dividends since 1880—In 1881 and 1882, 4 percent; in 1883, 5; in 
1884, 51g; in 1885 and 1886, 6; in 1887, 619; in 1888 and since ay rate 
| of 7 per cent yearly. 

sae year ends September 30. 
87-88 net earnings were $1,058, 

$389,089. 


Boston & Maine.—Owns Boston to Portland, Me., via Dover, N. 
'H., 115 miles; Boston to New Hampshire State (Eastern Railroad), Al 
miles ; Conway Junction, Me., to North Conway, N. H., 73 miles; 
branches to Lawrence, ete., 87 miles; total owned, 316 miles. Leases— 
via Portsmouth, N. H. 
(Eastern Railroadin New Hampshire and Portsmouth Saco & Ports- 
mouth), 67 miles; Boston to Sherbrooke, Canada (Boston & Lowell, 
Nashua & Lowell, Northern New Hampshire, Connecticut & Passum on 
Worcester, Mass., to 
chester, N. H. (Worcester Nashua & Rochester), 94 miles; North dl 
bridge Junction to Northampton, Mass. (Central Massachusetts), 99 
miles; branches, 344 miles; total leased, 894 miles; total operated 
June 30, 1890, 1,210 miles. For terms of leases see each company. 

Tn 1890 a consolidation was made with the Eastern RR. of Mass. and 
Portsmouth Great Falls & Conway, on terms in V. 50, p. 589. No 


No report issued since 1886. In 
797; fixed eharges, $669,708; bal- 
uae 


of stock in the Boston & Maine Road 
received $14 68 a;dlditional stock, each share of the Eastern and Ports- 
common stock received but $83°28 of 
Boston & Maine common. The Eastern preferred stock is exchanged 
for Boston & Maine preferred stock share for share. 

In the table above the stock of the consolidated company is given as 
it will stand when the exchange is completed, though on September D, 
1890, the following amounts of stock of the absor bed comp unies were 
still outstanding: “Eastern “rng $1,016,345 ; = red, $504,944 ; 
Portsmouth Great Falls & Conway, $559,475, the latter mostly own 
by Boston & Maine. Company owns $1, S11, 500 Maine Central stock. 

In December, 1889, stockholders authorized the directors to issue $3,- 
500,000 stock, common or preferred to retire (by purchase, exchange or 
otherwise) the company’s 7 per cent bonds. It has been proposed to 
issue also $5,000,000 stock to fund the floating debt and to pay for im- 
provements. 

Dividends on common stock since 1880:—In 1881 to 1885 inclusive, 8 
per cent; in 1886, 99; in 1887, 10; in 1888 and 1889, 9; in 1890, May 
15, 440; November L5, 5. 

On preferred stock (formerly Eastern preferred) 6 per cent vearly has 
been paid since 1887. 

There were outstanding January 9, 1890, 82,765,000 notes, and prior 
to consolidation the Eastern RR. had outstanding $504, 800 mortgage 
notes. There are also $81,000 Eastern 412 per ceut debentures, due 
September 1, 1906. 

From July ‘1, 1889, to June 30, 1890 (12 mos.), gross earnings were 
$14,985, 510; net, $4, 977,325; surplus over tixed ‘charges, $1,166,613; 
dividends (91g per cent), $665 »,000; surplus, $501,616. 

Report for year ending September 30, 1889, was in CHRONICLE, V. 49, 
» 822. Earnings and expenses below are for ‘the whole system, inelud- 
ing Boston & Lowell in 1337-88 and 1888-89. 


EARNINGS AND EXPENSES, 
































1886-87. 1887-88. 1888-89. 
Miles operated oer: See ae 609 1,209 1,210 
Earnings— b $ 
ic ccaddedtvs Gebadeveada 4,374,581 6,489,565 6,885,048 
ii ec ceeds Kh ein omeneh 3,207 062 5,700,569 6, 203,431 
Mail, express, &¢............... "310, 989 534,385 573,329 
Total gross earnings............ 7, 892,632 12,724,519 13,661,808 
Operating expenses and taxes... 5,343,678 9,332,921 9 628,502 
Net earnings................ 2,548,954 3,391,598 4,033,306 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 
Recei pis— ~ 
Net earnings.................... 2,548,954 3,391,598 4,033,306 
Rentals, interest, &e............ 299,750 336,279 ‘ 397,326 326 
Total income...... ee .... 2,848,704 3,777,877 4,430,632 
Disbursements— 
Rentials paid,inel. Eastern RR... 1,451,075 2,862,902 2,939,778 
Interest on debt. ................ 260,609 296,486 "354, '853 
i oe te aa dead (10) 706,000 (10) 700, ‘000 = (8) 560, 000 
Eastern propor’n under lease. ee’: . Kaeucene 436,000 
Total disbursements........ 2,847,684 3,859,338 4,290,631 


BY: 55 ctacandntieineacentbdced gur.1,021 def.81,511 sur.140,001 
—(V. 47, p. 743, 760 ; v. 19, p. 21, 51, 269, 401, 579, 760, 822; V. 50, 
p. 276, $t, 559, 589, 702, 741; V. 51, p. 276.) 

Boston & New York Air Line,—Owns from New Haven, Conn., 


to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
miles; total operated, 54 miles. Formerly the New Haven Middletown 
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Subacribers will confer a great favor by giving immediate notice of any error discovered in these Tables. ° 







































































— INTEREST END Bonds—Princi 
Fo lanati er & = a "2° Size, YF) Amount Rate | Wh = segs bl ™ ab ‘Pal Wh oko Last 
ry explana we column he £8, &C., 8€€ DO 0 Par , r en ere & dag Stoc 
d n first page of tables. | ROad. ‘Bonds Value. [Outstanding \Payable Whom 7D 
Pod Rap. LF eX W., lat mortgage, gold, 6a.¢ 408 | 1881 $1,000 5g. |A. & O.N. ¥., Central Trust 
Ist mo » FU.C , a : Co. Get. 1, 1921 
Gono SM, ys ery _— c*ar All| 1884 1,000&c 5 4 A. & O. Apr. 1; 1934 
ig & &t. Louis, Ist mo rigage (ass umed) 12 1877 500 &e. 7g.\J. & D. June 1, 1927 
wee tn Pacifie~-let mort., gold (ext’d at 4%2)...! 114 | 1867 | 1,000 r flog 'J. & J.'N.Y. S.PuckR, 23 Bra Jan. 1, 1912 
morienee, & gold, endorsed by ig oy BA Pacitic..; 114 | 1871; 1,000 6 g. J. & J. Jan. 1, 1891 
r. by Cent. Pac. ($1, 000 are 38) 114 | 1875 Ise. & oe J. & J. oo July 1, 1905 
oaeend é tantic—atock (FS8O, 190 ral it yet ee | ps 50 3on et Phila. Ot., 233 8.4th&t. Dec. 9, 1889 
ist mortgage (extended 20 years in 1873)...... e" 79 | 1853 | 1,000 g. \J. & J.'Phila., Farm. & M. B’k.! Dec. 31, 1892 
RS ean RC. pa Sete 79 | 1879 | 1,000 6 |4.& O do do Oct. 1, 1899 
Consol. mort. ($150,000 are 5s reg., int. at office) e" 79 | 18811 1,000 5&6 J. & J do do July 11, 1911 
Camden & Burlington Co.—1st mortgage......... *; 31] 1867 500 &e. 6 |F. & A! Phila. Penn. RR. Co. | Feb. 1, 1897 
Canada Atlantic—l1st mortgage, gold............- ° 142 se 1,000 og. 3. & J New, Yor yok ig 6 Jan. 5, 1909 
OCOanada Southern—Stock...............------------- 436 iy... 1% «OTF. & A.IN Gr’d Cent. Depot.| Aug. 1, 1890 
ist mort., interest guar. by N. Y. C. & Hud. Riv. c. 404 5 J. & J N.Y Mates: Trast Co.| Jan. 1, 1908 
2a mortgage Tp EAA ABET? BONG Des He Car 404 1863 1 dood! 5 |M. & 8. do | Mch. 1, 1913 
Canadi ifie—Btock (guar. 3p. ¢. div. till $3). + ey 24 IF. & AN. Y.,59 WallSt &Lon. Aug 18, 1890 
Oan.Cent.RR. 1st and 24 morts., istM.s.f.,dr.atl05, ....| .... '£100&e 5&6 | Various! Montreal. 1899 & 1910 
Quebec Prov, due on Q. M. O. & O. and N. 8. RR. | '82/83 ww... 5 |A. & O.| do 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110). 1881 500 &c. 5 g. |A. & O.'Montreal,N.Y.orLond’n Oct. 1, 1931 
lst mortgage debenture sterling. ................., 2,856 | 1885 £100 &0 5 g. J. & J.'London, Baring B. & Co.' July 1, 1915 
ist mort. on Algoma Branch, £750,000...... c*ar, 183 | 1888 £100 &o 5 zZ. J. & J.' do do July 1, 1937 
Land gr. bds, not dr’n, int. gu. uo Can. Gov’t.c*&r, .... | 1888 £100 &¢ Slog.'J. & J! do do July 1, 1988 
Conso dated erpetual debenture stocok.......... ie 1889 | aiid 4 \J. & J.‘London, Comp’ys office.’ Irredeemable. 
ist mortgage Souris branch, £4,000 per mile.c*ar, . 1890 | 4g. iJ. & J.! ndon July 1, 1990 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g 213 | 1884} 1,000 5g. iJ. & J.'N. Y., 59 Wall & London June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar..c*&r, 325 | 1887 2100d&¢ 5 g. iJ. & J. London, Baring B. &Co.! Jan. 1, 1937 
North Shore Railway—lst mortgage.............. a per ‘eA eos | do do Apr. 20, 1904 
Bt. Lawrence & Ottawa—lst mortgage baanegaedned 54 | 1876 | 7 £50 & (6) 4 oo] London. June 15, 1910 
& Willimantic. A lease was made in October, 1882, to the New York 1886-87. 1887-88. 1888-89, 1889-90 
New Haven & Hartford Railroad for 99 years at 4 per cent dividends | Receipts— - 
per year on the preferred stock and interest on the bonds. Common ; Gross earnings....... 1,916,361 2,001,156 2,021,591 1,913,172 
stoek authorized $1,000,000; outstanding $833,000; par, $100. Net earnings......... 516,975 447,671 574,826 674,697 
Bowt on & Provi dence. Owns frou Boston, Miss. to Providence’ Other income........ 77,759 30,934 15,969 45,974 
- }., 44 miles; branches, 20 miles ; qnaee. e oroug ie) e- ;, — 594.7! 2 eye r 
borough, 4 anil total Sper ated, 1. 68 mi i. i for 99 = from oe reeeipts.... 594,734 478,605 590,795 720,671 
A to ony a per cent yearly on stock and a we . od 
bonus 6 of $1,300,000 cash, out of which an extra d vidend of $32 50 was oh outnsion anti: zs an rest: ——_ <ngee 
paid on stock May 2, 1888.~(V. 46, p. 480; V. 49, p. 715.) «oon s65e 20: 62;595 74,431 74,099 144,125 











Bradford Bordell & Kinzua.—(3-foot guage)—Owns Bradford, Lo — ra 
re, § to Simpson, Pa., 15 miles; branches to Rew City and Eldred, J4 Tot. disbursem’ts 422,415 489,599 516,543 633,475 
— total. owned, 29 miles. Leases Simpson to Smethport, 10 miles ; Balance ............sur.172,319 def.10,994 sur.74,252 sur.*87,196 
ame | to Mt. Jewett, 11 miles; =. Jewett to Kave (Pittsburg & West- 

» = 





mniles ; total leased, 33 miles; total operated, 62 miles. Stock] ‘ Of this amount $56,292 were spent for betterments, &c. 
on: par, $100. In December, 1884, default in interest was President, Arthur G. Yates, a ester, N. Y. 
year ending June 30, 1890, gross earninge were $124,957 ; | —-(V. 48, p. 190; 220, 222, 855; V. 49, p. 21, 207, 650; V. 50, p. 106, 
net, a S44-761 interest, $29,880; rentals, ete., $27,879 ; deficit, $12,997. | 207; V. 50, p. 560, 589, 622; V. 51, p. 240, 645.) 


Bradford Eldred & Cuba.—Operates Eldred to Welisviile, N. Y., oo & Southwestern.—Owns from Buffalo t Jamestown, 
33 wiles, of which 4 miles owned. Stock, $480,000; par, $100. There | N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie & 
are also 2d mortgage bonds for $60 ,000, 6s, which were due June ) Wentins for 99 years—at 35 per cent of gross earnings, but interest on 
1885. Foreclosure suit begun in February 1885. In year endin 5 Sep bonds guaranteed. Rental in year wr June 30,1 , $138,334; in 
tember 30,. 1889, ry earnings were $47,763; net, $7,282; deficit | 1888-89, $143,776. Stock—common, $471,833 (of which Alleghan y 

under char es, 236 919. Thos. ©. Platt, Receiver, 82 "Broadway, New vosley RR. owns $235,916), and $471, 833 of 7 per cent preferred ; par, 
York.—(V. 46, p. 337; V. Sl, p. 569.) $100. Common stock shares dividends after 7 on preferred. 
1888-89 and 1889-90 paid 8 per cent on preferred and 1 per cent a 

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn} common. 

Brxige via York Street, &c., to East New York, 6% miles; Broadway and 
Lexington Avenue to Broadway Ferry, 2% miles » and Myrtle Avenue t©0| Burlington Cedar Rapids & Northern.—Oun January i, 1890, 
Adams Street and Brooklyn Bridge Aly niles; branch to Greenwood, 3} operated from Burlington, lowa, to Albert Lea, Minn. (including 11 

; total, 17 miles. In Oct., 1890, consolidated with the Union Elev. | miles leased), 253 miics ; branches—Linn, Iowa, to Postville, Iowa, 94 
The capital stock is $5,000, O00 ( par $100). If net earnings suffice, a} miles; Muscatine, Iowa, to eer oie Iowa, 31 miles; Vinton, Iowa, to 
sinking fund of one per cent will purchase 2d mortgage bonds if obtain- | Holland, Iowa, 48 miles; Iowa Ci to What Cheer and Montezuma, 
able at 90 and first movegege ® aoe 8 at ag pens 8 drawn. 73 miles; Clinton Division, 81 ne ne ght Division, 23 miles; Iowa 

The Union Elevated fir reeage is for. $7,000 ,000; the second for | Falls Fag wren 430 miles; Waverly Division, 6 bm ag Forest Division, 

Te ey: trustee of ang ‘Contr Trust Company. See abstracts in & miles ; total owned, 402 miles; total operated, 1,046 miles. 
49, p. “<4 Application J in full to New York Stock Exchange was in ay men has @ perpetual lease of those pee included above) built b 





Ginoxicix, V ap 2 See also V. 49, p. 471. owa City & Western, the Cedar Rapids Iowa Falis & North Wes 
Prom July 1 1, 188 to June 30, 1890 (iz months), gross commas were a the Cedar Rapids & & Clinton and the ene Decorah & Minnesota. 
i An ,488, a ainst $995,340 in 1888-89; net, $649, —~ Successor to the Burlington Cedar Rapids & Minnosota, foreclosed 
171; sur us over charges, $95,939, against deficit of Sor, 34 June 22, 1876. 
ee enthe endin ing 8 Septeraber 39, 1890 , surplus over charges a... Iowa City & Western bonds are guaranteed as to interest and are 
910,243, against $7,4 889. redeemable at 105. Bonds of the Cedar Rapids Iowa Falls & Northwest- 


Bay: ending September JO, 1889, gross oes wero S $1,090,326; | ern Road are endorsed (endorsement is on the bonds) ; = 6 per cent 
net $396,816; net deficit under charges, $15 tnam, | bonds are redeemable at 105. Of the 5 per cents $825,000 are reserved 
President. (V. 48, p. 100, 129, 222; V. 49, p. 269, 471,6 , 857; V. 50, | to retire the 6 per cents. The company oa tees the, above bonds. 




















Pp. 198, 245, 707; V. 51, p. 207, 608, 7 5.) Stock outstanding is $7,235,000; autho issue, $54,000,000; par 
$100. Foe Spe ph pac Company ; , es mod +o — comscolidated mort 
Baffalo Bradtord & Pittsburg.—Owns trom Carrollton, N Kage, Wilco ro prior and Civision nas. 
to Gilesville, Pa., 26 miles. ‘ayy leted in 1008, and leased to 1 acd om January 1 to Sept. 30 in 1890 (9 months). gross earnings w 
York Lake Erie & Western tor 4 9 gears. Rental, 7 er cent on out- ee ny — against $2,076,983 in 1889; net $551,422, against 
standing bonds, $40,600 a year. Cap atest, T5206, 5, par $100. In year ending J — 30, 1890, surplus over all charges was $60,786. 
Bafalo New York & Erle.—Owus from Buffalo, N. Y., to Cor- — report in V. 50, p. 702, gave net income, Kc., as follows: 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 490 INCOME ACCOUNT. 
poaee, and now operated by the New York Lake Erie & Western Com- 1886 1887 1888 1889 
Bin een $238, LOO—Vviz., 7 — cent on stock and bonds and Receipts— , $ ' . $ F 
<p og . -{ ene expenses, Dividends and interest paid directly | Gross earnings. ...... 2,933,309 3,005,962 2,848,076 2,986,543 
Net earnings......... 800,905 780,057 771,447 808,609 
Busialo R ee yo £ Pian PRetiwreg nt Sos Map. Owns Other veoeipta Nidiiiaks 63,252 95,789 61,282 96,308 
ter, N and Buffalo, N ston, Pa. (excep tailes o 
trackage mentioned below aud here deducted), 215 miles; branches to Total income. .... 864,157 875,846 832,729 904,927 
mines, 12 miles. Proprietary roads owned: Lincoln Park & Charlotte Disbursements— 
Railroad, 11 miles; Brockwayville & Punxsutawney Railroad, 25 miles; | Interest on debt... ... 749,898 767,127 771,130 771,130 
other, 1 mile. Trackaze—New York Lake Erie & Western, Howard | Const’n, equip., &... 56,925 140,067 247,669 154,128 
Junction, Pa., to Clarion Junction, Pa., 36 miles; Buffalo Creek Rail- 
en 4 miles; total ¥~ eneme kaif miles, la iat Tot. sr mame be 823 907,194 1,018,799 925,258 
s company Was formed in Mare as successor of the Roch- 
ester & Pittsburg and the Pittsburg & State Line railroads, which were mr "48, p. 66 * 687; ‘V5 56 p. 4 22. 703) V. 51 pe 2h 5) det. 20,341 


foreclosed in October, 1885. In April, 1890, a controlling interest in 
the company was purchased by a Buffalo syndicate, handed by the Bell, California Pacific.—Owns from Vallejo, Cal., to Sacraniento, Cal, 
Lewis & Yates Coal Mining Company, which company guarantees to | 60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In 
ship over the road for the next five years not less than 500,000 tons of | November, 1886, leased for 50 years to Southern Pacific Company. 
coal : annually. The Rochester & Pittsburg Coal & Iron Company also is | Rental, $600,000 per annum and bocdgg <p tng of net earnings when 





to ship over fs not less than 750,000 tons yearly. See V. 50, p. 560, 589. — ‘of oe amount. Capital stock, $12,000,000; par, $100. In 1889, - 
The preferred stock is $6, 000, 000 (entitled to 6 per cent dividends, earn $1,476,661; net $525,824; deficit "under charges, 
hon-cumulative), and common stock, $6,000,000; par $100. 2206, 289, against $10, 950 in 1888. 


Of the Toy ty mortgage (trustee Union Trust Company of New York) 
' for $10,000,000, there are $6,000,000 reserved for prior bonds. There Camden & Atlantic.—Owns Camden, N. J.,to Atlantic City, and 
are also $16, 000 incomes, due in 1921,a 5 per cent income note for | branch, 60 miles; Atlantic City to Longport, 7 ‘miles; Philadelphia Marl- 
$185,000, due in 1895, and $20,000 Perry Railroad guaranteed 7s due} ton & Medford Railroad—Haddonfield to Medford, 19 miles; total 
1902. operated, 79 miles. Preferred stock is entitled to 7 per cent if earned, 
From July 1, 1890, to Sept. 30, 1890 (3 months), gross earnings were | and to as —_ as paid to commonif more than 7. Pennsylvania Rail- 
$605,632, against #506, 696 in 1889; net, $174, 987, against $186,804; road owns $234,100 common and $451,950 ee stook. 
surplus over charges, $4 ae against $42, 818 Dividends since 1880: On common, in 1 3 per cent, and none 
Fiscal year ends June In the following the figures for 1889-90 a on preferred, in 1881, 39 tu scrip; in row 4: in 1884, "7; in 1887, 
are for the year ending ead 30; all others for years e ndin; gz September 3c. ' 5; in 1888, 219; in 1889, 3. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























RAILROADS INTERES ENDS Bonds—Princi- 
|paites Date | Size, or} 4 mount SN . pal,When Due. 
For explanagion of column headings, &c., see notes} of of Par Outstanding |=8te per| When |Where Payable, and by| Stocks—Last 
‘ first page of tables. Bonds| Value. &| Cent. |Payable Whom. Dividend. 
Canadian Paci fic—( Concluded.)— 
Ontario & Quebec stock guaranteed............... one Tk ates $100 3  |J. & D.| Montreal and London.| Dec., 1890 
Ont. & Que: debentures, interest guaranteed...... dneell ee jaa 5 Various; London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, 1st an : eaten onienneiiies 190 | 1883 | £100 4 J. & J.| Toronto and London. | July 26, 2882 
Cp Fr. é Yad Val—tst M. ser. A, $10,000 p. m.c*&r} 150 | 1886 | $1,000 6¢g.\J. & D. ax . L. & Tr. Co.} June 1, 1916 
st M., Ser. ““B,” $10,000 p.m. (2d on 233 m.)c*&r;) 75 | 1886] 1,000 6¢.\J. & D. do June 1, 1916 
1st mort., series C, (2d mort. on 225 miles.)..c*&r} 83 | 1886 | 1,000 6g. |\J. & D. do do June 1, 1916 
Cape Gir u .—Con. or $1,000,000 gold} 102 /| 1888 1,000 6 g. |\M. & 8.\N. Y., Coffin & Stanton. mo 1, 1908 
Carolina Oent.—1st.M. (Wilm. to Shelby, 240 m.).c*} 240} 1881 1,000 6g.\J. & J. Phila., Mech. Nat. Bank.) J 1, 
2d and 3d mortgages, gold, ncome, non-cumul...r| 240 | 1881 1,000 23 @s! oer 1910 & 1915 
Carson & Colorado st mortgage, series “A”...... 158 | 1881 | 1,000 6 |J. & J. New York. July, 1911 
Second Diy. M. Ser. “B,” junc. to Cal. State line. . 3 1883 | 1,000 6 J. & J. do uly 1, 1913 
Third Div., 1st mort., Nevada line to Keeler. C Cal. 108 | 1888] 2... 6 |J. & J. + do July 1, 1918 
Carthage @ Adiro» k—1st mort. for $800 ---- | 1883 6 M. & N.'Phil. Fidelity Ins. &c.Co.| May, 1923 
2d mo OP GOO. ccccctcccosdcssntegeonpe .--. | 1889 6 F. & A. do do eb. 1, 1925 
Catawissa—Pref. stock, q per cent. guar. P. & R.. 2 50 31g |M. & N.|Philadelphia Co.’s office} Nov. 19, 1890 
Mo Didihs 060 évinadasomesswinneocmade 93 | 1870 |500 &e. 7 F. & A.|Phila., P yeu ~wnae Feb. 1, 1 1900 
1st mo , assumed by Philadelphia & Read..| ....| 1882] .... 6 (IF. & A. do Feb. 1, 1902 
O ad y.—Stock, 9 p. c. rental D. L. & W. B41 .cws 30 4lg |\J. & J.| New York, 52 Wall St.| July 2, 1890 
C0 ovale @ inn.—Bonds on 2d div. sink. me. c* 61 | 1866 (500 &e. 7 J. & J. we 1887. | Jan. 2, 1907 
Cent. Br. U. P.—ist M. Atch. & P. P.RR. g., gold..c} 100 | 1865 | 1,000 6 g. |\M. & N.IN.Y 195 By &€U.r.Co, May 1, 1895 
+ pal int, (mort.) bds. (coup. held in trust) «old. : 100 | 1879! 1,000 7g. \M. & N. ay 1, 1895 
2d m (Government subsidy) ......-....-... 100 |’66-7-8; 1,000 i ere U.S. Treas., at R. «sy 1896, ’97, ’98 
Cantrel RR. & Banking Co. of Georgia—Stock...... eR (ee 100 4 J. & D.'N.Y. ,Kessler& & Co.&8av.| June 23, 1890 
General mortgage “tri ones DOMGS. ste. -0- *| 620 | 1872] 1,000 7 J. & J.\N.Y.Kessler&Co 54Wall| Jan. 1, 1893 
Consol. mort. for $13, old, red. at110.c*| 311 | 1890} 1,000 5 g. |A. & O. do do Apr. 1, 1937 
Collateral trust bonds, <a redaemable at 110.c*|* .... | 1887 1,000 5 g. |M. & N. do do May 1, 1937 
- Certs. of debt, p payable at ayeren after July, 1891 -- | 1881 100 6 J. & J. Savannah, Ga. r July, ’91 
Ocean 88. Co guar., 8. f., $100, yearly} . | 1882} 1,000 6 J. & J.\N.Y.Kessler&Co 54Wall| Jan. 1, 1892 
Consolidated 1 mortgage for $1,000,000, gold. . .--. | 1890 indie © Ort pce do do 192 
Savannah & Atlantic—ILst mortgage assumed. .c* 17 | 1890 | 50 &e. 5 M. & 8. Savannah, Ga. Meh. 1, 1920 
Central. Massachusetts—1st M., int. gu. by B. & L.c* 99 | 1886] 1,000 5 A. & O.| Boston Co.’s office. Oct. 1, 1906 
Cenl. New England & Western—1st entnegn. g..c* 55 88 1,000 6 g. |\M. & 8.'Phila. Fid. Ins. & Tr. Co.! Sept. 1, 1939 
































From January 1 to September 30, 1890 (9 months), ss earnings on 
main line and branches were $670, 651, against $613,197 in 1889; net, 
$157,503, nat $166,049. 

On main line and branches in 1889 gross conmings were $737,144; net, 
Sh45, = oe over fixed charges, —— 5; dividends (3 per cent), 
$26,403. In 1888, gross, $696, 128; net, $131,493; surplus over fixed 
charges, & $4, _ dividends (2 lg per cent), $22, 001. (V.48, p. 3673 


samaiitbes K Burlington County.—Owns from Camden, N. J., to 
Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. . oo by the Pennsylvania Railroad. 

5, being 6 per cent on stock and bonds. Stock, 
 Dinidends n January and July. In 1889 gross, 
355°908: net, 676: 98; protit to lessee, $23,243. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles. 
Has traffic contract with the Canadian Pacitic and ‘‘ Soo” route. Exten- 
sion to Parry Sound ‘Phe brid Trustee of mortgage is Farmers’ Loan 
& Trust Company. The bridge across the St. Lawrence was completed 
in 1890. Stock, 32.000 ,000 common, and $1,000,000 preferred. From 
Jopeary 1to June 30 (6 months) in 1890 gross earnings were $301,- 
wore 9252, 027 in 1889; net, $121,810, against $97,439. (V. 51, 
Pp. 


Canada Southern,—LINE OF RoOAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 miles; branch, Amherstburg to Essex 
Cmte, 16 miles; Fort Erie Branch, 47 miles ; Oil Springs Branch, 3 
es; St. Thomas, Ont., to titan Ont., 63 miles ; Erie ~ Niagara, 
les ; Sarnia Chatham & Erie, 7; Canada Southern Bri & Ferry, 
ledo Canada Southern « Detroit, 56, and Michigan fidland & 
Ce anada, 15; total of all lines operated, 436 miles, of which 105 miles 
rd nominally owned by proprietary companies under separate organi- 
zations. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and debt readjusted by Act of Parliament in 1878. 
Interest on the Ist mortgage is guaranteed by the New York Central 
RR. Co., till 1898 ; but the principal is not guaranteed. In November, 
1882, 4 close contract was made with the Michigan Central for 21 years 
from January 1, 1883 7 ua iding for the payment te Canada Southern 
of one-third the joint in come over all fixed charges, but Michigan Cen- 
tral, Jud reduction of its interest charges, now receives more than two- 








third 
Dividends since 1880—In 1881, 242 per cent; in 1882, nil; in 1883 
and 1884, 2; in 1885 and 1886, nil; in ee ef 


1888 and 1889, 212; in 
F pruery isa. 144 and 1 extra; in Augu ly 
8839's ©. earnings the sur »lus to Conaia $ Southern was $407,444 
other income, $27,199; total, $434,643. Dividends paid (3% per Sent). 
8 paid, out of the surplus of former years, 


5,000, of which #90, 357 was 
leaving a ‘nominal Sr oe of $229,044 carried forward ; for 1888 surplus 


as $339,161; for 1887, surplus, '$5-40, 870. For latest reports of earn- 
: see Michigan Central. (V. 48, Pp. 588, 763, 854; V. 49, p. 825; V. 
»P ’ 


Canadian Pacific.—Owns main line from Montreal to Vancouver on 
the Pacific Coast in British Columbia, 2,907 miles. There are branches 
and auxiliary lines owned of 960 miles, and 1,680 miles of leased 
lines, and 62 miles used jointly, making the whole system, including 
the New Brunswick Railway, 5,609 miles, (See details in CHRONICLE, 
V. 50, p. 736.) The road was opened Se the first of July, 1886. 
In 4 uly, 80 — - the: New Brunswick Railway system, 423 miles. 
—(BRee ; ) 

e Cunediian Pacific was incorporated February 18, 1881, under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, agen | from the Government $25,000,000 in 
cash as a subsidy, also $25,000,000 acres of land, all to be fit for settle- 
ment. In Novem ber, 1883, the ‘Dominion Government gave a guarantee 


of 3 per cent dividends per annum till August, 1893, on $65, 000,000. of | 


stock, 

Price of stock: In 1883, 4873@6519; in 1884, 39@5814; in 1885, 35%@ 
63%; in 1886, 61073; in 1887, 4919@68 3g; in 1888, PS egies in 1889, 
471975; in 1890 to November 21, inclusive, 67@84 

Dividends since 1882—In 1883, 210 per ptr “in 1884, 

1985, 4; from 1886 to 1889 inclusive, 3 per cent yearly ;. in a0. 5, of 
which 2 per cent -was supplementary out of: copmngef (See V. 50, p. 37. ) 

In May yo sy oom any voted to relinquish ifs exclusive right to, 
build bs anitoba, receiving the Dominion Government 

teao! woe on $15,000 of land grantbonds. These bands 
3,093,700 are a lien on 14, 674,916 acres of land subject o 
438 500 land grant bonds of 188k, which are redeemable 

3 issue of consolidated de nture steck (£903;375) was made 
in Detoben, 1889 (see CHRONICLE, V. 49, p. 116), and in 1890 a further 
amount of £1,000,000 was put out te acquire bonds issued: for: the pur- 
chase of ocean steamships, &e. 

In sume, 168 1890, company a reed to guarantee the principal and inter- 
est of $20,000 ,000 4 per cents, to be issued by the DuluthSotith Shore 
& Atlantic; also 4 per cent ‘interest on =o of the Minneapolis St. Paul 
& Sault Ste. Marie. (fee V ». 874; V. 51, p. 239.) 

Tothe Atlantic & Sootnwrent’ Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year tili 
10% 906 oo ree Pacitie guarantees the balance of money necessary 

or interes 
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The lands unsold December 31, 1889, were 14,674,916 acres of Can. 
adian Pacific grant - 1 269, 550 acres of Manitoba Southwestern grant. 

From January 1 to —) ~ tember 30, 1890 (9 months), ss earni 
were (including the New Brunswick "Railway in a er) oy ea 
102, against $10,741,184 in 1889; net, $4,102,598, against $4,00 

The annual report for 1889, in the CHRONICLE, V. 50, p. 701, 736, 
showed the following: 























1887. 1888. 1889. 
Miles operated December 31.. 4,960 5,075 5,029 
Earnings— $ $ 
TG. <h, ciieadd cat ececsunes 3,453,818 3,800,884 4,520,741 
ERTS SF. 192 4, 130 8,017,314 8,852,202 
Mail, expr’ss and miscellaneous 1, 228, 465 1,377,338 1,657,717 
Total earnings.............. 11,606,413 13,195,536 15,030,660 
Operating expenses............ 8, 102,295 9,324,761 9,024,601 
ree CRIB Solel < cose cccccte 3,504,118 3,870,775 6,006,059 
Per ct. of oper. exp. to earn’gs. 69°81 70°66 60°04 
INCOME ACCOUNT. 
1887. — — 
pT eee 3,504,118 3,870,775 6,006,059 
Fixed charges... .2..5...ccccee 3,250,264 3, "544. 351 3, 779, 133 
ee, Se ee 253,854 326,424 2,226,926 
—(V. 49, p. aoe. — 539, 689; V. 50, p. 37, 352, 622, 7JO1, 736, 874; 
V. 51, p. 172, 2 


Cape Fear & sicieetl Valhley.—(See Map.)—In operation — 
Wiengee, N. C., to Mt. Airy, 248 miles; Fayetteville, N. C., to Ben- 
nettsville, 8. C., 57 miles; Factory branch, 19 miles; Madison and 
Granite branches, 14 miles ; total, 338 miles. The first mort — 
tee Farmers’ Loan & Trust Co.) is in three series, each series havin 
firstiien on one division of the road anda second lien on the ot X 
two divisions that are subject to the mertgage. Series “A” bonds 
are a first mortgage on road from South Carolina State line to 
Greensboro. Series “‘B” bonds are a st mortgage on road from 
Greensboro to Virginia State line. Series “C” bonds are a first mort- 
gage on road from Fayetteville to Wilmington. New consolidated 
bonds at $15,000 per mile have pyre authorized, to take up the prior 
bonds, build extension, &c. rt tate Improvement Company was 
entitled to second mortgage wine's on main line and branches, 
but the new consols will be given ins Stock authorized, $3,000,- 
000 ; tt pe $1,374, 406 (par, $100). Year changed to end June 


From 1 to October 31 (4 mente ca earnings in 1890 were 
$212, tee against | $133,234 ; — _ : 183, against $58,476. 
In year en June 30, 1300, were $456,618; net, 
$203, “pty LOE us.over char 978; re is 8-89 gross, $367,130 


net, $179 ; 8urplus a7 Ay neha "$59, 074. (V. 46, p. 319; V. 48, Dp. 


547, 763, 7 799 ; V. 50, p. 58 


Cape Girardeau Southwestern.—(See Map.)—Owns from Cape 
Girardeau, Mo., Ae ee, 94 miles, and leases line to Zalma, 8 miles; 
total operated, 102 miles, to a,Western connection with the Current 
River Railroad. ‘The consolidated mortgage was issued to complete the 
road—bonds being reserved to retire the divisional bonds when due, of 
which only $80, tp map Trust Co., —— 








=F a ow # outstanding. 


of KY Le SO O00. fe 188 E hee are also $150 r cent oro" 'Stock 
$1,1 n 1888 gross earnings, $136.9 908 ; net, $64 In 1889, 
a. $146, 507 ; = $76,431. President, Louis hae say Gude Girar- 
eau, Mo. 


are Cenutral.—Owns from Wilmington, N. C., to Rutherford- 
. C., 267 miles, and branch, 9 miles ;-tofal, 276 miles. Defaulted 
io t8v6 2 and sold in foreclosure May 31, 1880. “Controlled by Seaboard 
4 Rounohe and a & Gasto n. “Stock, $1 In year endi 
s.were $563, 396: go t, S156. 009; intere 
20.937; steer, 9,271; bonds redeemed , $11,000; surplus, 
here are alse $212, '000 first mortgage 7 per cent ‘Wilmin - 
e Co. bonds, —— October 18 1 to 1897, and x ty 
n 


0O, both issues being guara 
the <apetne Gentral, the wil = ae el wmbia & Augusta and the Wil- 
mington & Welden roads. (V. 50; p. 662, 735.) 


Carson & Colorado.—(3-foot gauge.)—From Mound House, Nev., 
to Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 140 
miles; total, 299 miles. Stock, $6,380,040 authorized ; $2,7 60,000 
issued. No information furnished. 'H. M. Yerington, President, Car- 


son, Nev. 
Fension -~Owns from Carthage to Little River, 


toa Rea way Brid 
second mortgage 5s, due 1 


Carthage & Adiro 
N. Y., 43 miles, the extension to Little River (13 miles) having been 
opened August 22, 1889. Stock $500,000, par f ag — Magnetic 
Ore Company guarantees the first Mhortgage bo nes énding 
September 30, 1889, gross earnings were 66,251: me 3,769 ; in- 
terest and taxes, $58,519; deficit, $34,750. Total deficit September 
30, 1889, $75,122. 

Catawissa.—Owns from Tamanend, Pa., to Tienes, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operate ed, 
98 miles. Leased from November 1, 1872, for 999 years to Philadelphia 
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22 INVESTORS’ SUPPLEMENT. (Vou. LI 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
on of column he , &c., see notes; oO 0 ar en ere Payably, and by ‘8— 
ee a page of tables. Road.|Bonds| Value. |OUtstanding |" Cent, |Payable| Whom. Dividend. 
tral of New Jersey—Stock ($30,000,000 author.)| .... {| .... $100 |$18,591,200 lly | Q.—F. | N. Y., 119 Liberty St. | Nov. 1, 1890 
yt is by consolidated mortgage of 1874 97 | 1872; 1,000 1,167,000 7 M. & N. do do ov. 1, 1902 
Consolidated mortgage (now first mortgage)...c*} 97 | 1874 | 1,000 3,836,000 7 Q.—J. do do July 1, 1899 
Convert. debentures, convert. into stock till 1907} .... | 1883 | 1,000 645,000 6 M. & N. do do May 1, 1908 
Long Branch & Sea Shore, lst mortgage, guar. .c* 11 | 1869]; 1,000 197,000 7 J. & D. do do Dec. 1, 1899 
N. J. Southern Ist mortgage.................... o* 78 | 1879 600 411,000 6 J. & J. do do July 15, 1899 
N. Y. & L’g Branch 1st M., red. in 1899 at 110, g.c* 38 | 1882 1,000 1,500,000 5 g. |J. & D. do do Dec., 1931 
Gen. mort. for ,000,000, gold (reg. Q.—J.)..c&r; .... | 1887 |500 &c.| 34,960,000 5g. iJ. & J. do do July 1, 1987 
Lehigh Coal & Nav., mortgage, gold, assumed..| .... | 1867 |500 &c.| 2,310,000 6 g. |\J. & D.|Phila., Leh.C.& Nav. Co.| Dec. 15, 1897 
‘Am. Dock&Imp.Co.istM.,guar. redeem.at110.¢* .--. | 1881 1,000 4,987,000 5 J. & J.) N. Y.,119 Liberty St. | July 1, 1921 
of, nncd eadennanssee nencegiiononneo+eens Seas TE apie owas 239,000 ee a Phila., Guar. Trust Co. | 1891 & 1892 
Central Ohio—Stock ($411,550 of this is preferred).| 137] .... 50 2,860,048 3 J. & J.| Balt., at B. & O, office. | July 31, 1890 
Consol. Ist mortgage (for $2,850,000) gold...... ec; 1387/1886; 1,000 2,500,000 414 ¢\M. & §8.| N. Y., Union Trust Co. | Sept. 1, 1930 
Central Pacific_Stock bbeapecescecesnecccestocsgoesens come B dve 100 | 67,275,500 1 F. & A.|N.Y.,8.Pac.Co.,23 Br’d.| Aug. 1, 1890 
ist M., gold (2 sink. funds, $50,000 each) not dr’n| 737 |1865-8;) 1,000 | 25,883,000 6¢g.1J. & J. do do 1895,’96,’7 &’8 
ist M. 8S. Joaq’n Val. Br., g.(s.f.$50,000)not drawn; 146 | 1870; 1,000 6,080,000 6 g. |A. & O. _ do do ct. 1, 
U. 8. Lean (2d lien on certain terms) gold........ Bae | deces ens 25,883,000 62. |\J. & J.|/\United States Treasury.) 1895 to 1898 
W'nPac.,1st,s.f.,g.notdr’n($111,000,J.&D,due’95); 147 | 1869 | 1,000 2,735,000 62. J. & J.\N.Y.,8.Pac.Co.,23 Br’d.| July 1, 1899 
Western Pacific, Government lien, gold........... 123 | 1869 ane 1,970,000 6 g. | Various! United States Treasury.| 1895 & 1899 
Cal. & O., Ist M., ser. A, g. (exte’d) 2 s. f£.$100,000) 296 | 1868 | 1,000 5,979,000 5g. iJ. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 1918 
Do do ser. B, g. not drawa. 296 | 1872 1,000 5,858,000 6g. J. & J.\New York and London.| Jan. 1, 1892 
Land grant Ist M., gold, guar., extended in 1890.) .... | 1870} 1,000 4,261,000 5g. |A. & O. do do Oct. 1, 1900 
M.Lgr.,iston 17 m.2d on 1,244 wy ML tre 1,261 | 1889 | 1,000; 9,864,000 og. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
Oentrat of Vermont—Consolidated RR. of Vt. lst M.| 185 | 1883 |100 &e 7,000,000 5 J. & J.|/Boston, Am. L. & Tr. Co.) June 30, 191; 
Centralia & Chesier—1st M, for $1,680,000, gold.c*) .... | 1889 1, (2) Ss < = / af see July 1, 1919 
Char. Cinn. & Chic.—1st M. gold. ($25,000 p.m.).c*) .... | 1887 1,000 6,567,000 5 g. | Q.—J. |Boston Safe D. & Tr. Co.! July 1, 1947 
Charleston € Savannah—Gen. M. ($1,500,000, g..c*} 121 | 1886! 1,000 1,236,000 7g. J. & J.i\N.Y.,12 W.23 &Cha’st’n' Jan. 1, 1936 
ist and 2d pref. inc., $1,000, each, non-cum..| 121 | 1886 | 1,000 2,000,000 ee or nes, 2 etm... * Irredeemable. 
Oharleston Sumter & North.—1stM.,g.,$15,000 p.m. 76 | 1890 ciel 1,140, 6 g. |A. & O.|N.Y., Am. Loan & Tr.Co.| Apr. 2, 1910 





























& Reading. Rental, 30 per cent of gross earnings and $8,000 a year for The Ocean Steamship accumulated sinking fund ($600,000) was added 


company expenses. Funded debt was assumed by lessees. Seven per 

cent is guaranteed on the preferred stock, of which $2,200,000 is first 

— The common stock is $1,159,500, par $50. (V. 48, p. 481, 
99.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to 

thaca, N. Y., 34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 to 912 
per cent per annum. 

Gedar Falls & Minnesota.—Owns from junction near Cedar 
Falls, Iowa, to Minnesota State Line, 76 miles. ased to Dubuque & 
Sioux City for 40 years from January 1, 1867, at minimum rental of 

113,370 per annum. The Dubuque & Sioux City is controlled b 

ois Central, and a suit was brought to annul the lease of this road, 
but in October, 1890, the United States Supreme Court decided lease 


was valid. See V.51, p. 493. Interest was defaulted January, 1888, 
put funds to pay the overdue interest are held by the court awaiting 
formal entry of decree as to validity of lease. Stock, $1,586,500, par 
100. 
. prem July 1, 1890, to October 31, 1890 (4 months), gross earnings 
were $36,558, against $35,606 in 1889; deficit, $12,610, against 
$18,648. 1889-90 gross earnings were $27,941; deficit under oper- 
expenses and taxes, $39,649. J. Kennedy Tod, President, New 
Y (V. 46, p. 74, 102, 199, 288; V. 48, p. 489; V. 51, p. 493.) 
Central Branch Union Pacific.—Owns from Atchison, Kan., to 
Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 254 
miles; Atchison Sewell County & Western, 34 miles; total operated, 
388 miles. Thiscompany was formerly the Atchison & Pike’s Peak RR. 
and had a United States subsidy of $1,600,000. ased by Missouri 
Pacific for 25 years from yer 1885; rental, net earnings. The 
stock is $1,000,000 (par, $100), of which the Union Pac. owns $858,800. 
From Jan.1 to Sept. 30 (9 months), gross earnings were $780,728 
in 1890, against $566,776 in 1889; net, $195,603, against $128,515. In 
1889 gross poe, oe net income, $250,417; deficit under 
377. 


charges, G ividends prior to current year have been: In 
1885, 5 per cent; in 1886, 10; in 1887, 10; im 1888 and 1889, nil. (V. 
46, p. 341.) ° 


ntral Railroad & Banking Company of Georgia.—(See 
Map.)—Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; branch, 
Jordon to Milledgeville, 17 miles: leases in perpetuity—Augusta & 
lavannah Railroad, 53 miles; Eatonton Branch ilroad, 22 miles; 
jouthwestern Railroad and branches, 333 miles; leases till 1985 Mobile 
& Girard Railroad, 85 miles; controls by ownership of stock—Savannah 
k Western Railroad, 428 miles; Montgomery & Eufaula Railroad, 80 
miles ; total operated and practically owned June 30, 1890, 1,312 miles; 
Auxiliary system (the ae of which are reported separately) in- 
es, besides other lines, Western Railroad of Alabama, 138 miles; 
Georgia Railroad, 307 miles; Port Royal & Augusta, 112 miles; Atlanta 
& West Point, 87 miles; Port Royal & Western Carolina, 229 miles, and 
Savannah Griffin & North Alabama, 60 miles, and embraces in all, 984 
miles. Grand total of Central Railroad mileage, 2,296 miles. Other 
lines are under construction. ; wh 
Also owns entire stock of Ocean Steamship Co. In the auxiliary lines 
the Central RR. owns part interests, cither half or greater, represented 
June 30, 1890, by $5,935,886 stocks and $3,636,640 bonds or mortgage 
notes. In 1881 the Georgia RR. was leased for 99 years in the interest 
of this company and the Louisville & Nashville, which operate it on 
joint account. Owns, jointly with the Georgia RR. Co., the Western RR. of 
Alabama, 138 miles. For abstract of collateral trust mortgage of, 1887 
(Central Trust Co. of New York, trustee), see V. 45, p. 242. The con- 
solidated mortgage (trustee, Central Trust Co) covers 311 miles of road, 
on which the only — lien is the “tripartite” mortgage for $4,999,- 
000, to retire which alike amount of consols is reseryed. The bonds 
are redeemable (any or all) at110 and interest any time on three months’ 
ce. (See mortgage abstract, V. 51, p. 571.) 
e Central Railroad & Banking Company is controlled by the owner- 
ship of a majority of its stock by the Georgia Company, which in turn is 
owned by the Richmond & West Point Terminal, giving that company 
control of the Central Georgia system. (See V. 47, p. 499.) 
Dividends since 1881—In 1882,8 per cent; in 1883, 710; in 1884, 
5lg; in 1885, 4; in 1886,6; in 1887 and since at rate of 8 percent per 





& & Pha 


annum. 
Fiem July 1, 1890, to Sept. 30, 1890 (3 months), gross earnings were 
$2,143,657, against $2,004,638 in 1889; net, $543,501, against $489,046; 
net, including income from investments, $576,148, against $501,837. 
Biseal year ends June 30. President’s report for 1889-90 was in V. 
51, p. 713, 720. 

















. - 1887-88. ee. oe: ~ 
Miles operated June 30............  — -..- a. s20D ‘ 
Gross carniae ieidandbedoveseunecgee $4,874,960 $5,107,595 $6,040,935 
BHEmpenees..........--- 2. eonceereeceee 2,801,257 3,316,266 4,367,409 
Net earnings railroads. ........ $2,073,703 $1;791,328 $1,673,526 
Net earn’gs steamshipcompanice.. 596,201 4767454 '423°504 
Net bank and investmenter........ 119,016 169,612 248,116 
Total net income of company.. $2,718,920 $2,437,395 $2,345,166 
Leés interest and rentalg-........... — «..--e.- 1,792,105 1,913,173 
Excess of ine. over fixed charges... = .....4.. $645,290 $413,993 





to the surplus fund in 1889-90, thus making a surplus for the year of 
$431,993, and total carried forward for future dividends is $955,508. 
—(V. 48,p. 426, 547, 729; V. 49, p. 527, 541; V. 50, p. 800; V. 51, p. 
84, 571, 713, 720.) 

Central Massachusetts.—Owns North Cambridge to Northamp- 
ton, Mass., 99 miles. Formerly the Massachusetts Cent sold in fore- 
closure September 1, 1883. The stock is $7,367,200 (par $100), of 
which $3,946,922 is preferred. Leased to Boston & Lowell for 99 years 

m October 1, 1886, at a rental of 20 per cent of gross earnings up to 
$1,000,000, but with a guarantee of sufficient rental to pay interest. 
(V. 45, p. 642.) 


Central New England & Western,.—(See Map.) -Owns from 
Campbell Hall across the Hudson River at Poughkeepsie to Silvernails, 
55 miles. Leases Hartford & Connecticut Western, Hartford to Rhine- 
cliff, 108 miles, and operates the Poughkeepsie Bridge line, 342 miles ; 
total, 16612 miles. Has traffic contract with Boston & Maine. 

Company organized in July, 1889, by a consolidation of the Hudson 
Connecting Railroad and the Pou a & Connecticut Railroad. 
The lease of the Hartford & Connecticut Western rnns until September 
1, 1940, at 2 per cent per annum on the stock ($2,635,700) and interest 
on the bonds. The mortgage covers the road from Campbell Hall to Sil- 
vernails, excepting line of Poughkeepsie Bridge Company ; also covers 
real estate equipment, &c.; also the rights in the lease of the Hartford 
& Connecticut Western Railroad and 13,900 shares of that company’s 
stock. Fidelity Insurance Trust & Safe Deposit Company of Philadel- 
phia, trustee. 

From September 1, 1889, to June 30,1890 (10 months), gross earn- 
ings were $386,100; net, $116,900; net, adding income from Hartford 
& Connecticut Western stock, $142,382; fixed charges, $244,311; deficit, 
$101,929. John 8. Wilson, President, 115 Broadway, N. Y. (V. 48, p. 
580, 688; V. 49, p. 82, 173; V. 50, p. 314, 422: V. 51, p. 276, 457.) 

Central of New Jersey.—(See Map)—Owns 386 miles, leases in 
perpetuity 230 miles and operates 36 miles; total, 652 miles. In addi- 
tion owns ferries and steamer lines, 33 miles; in all 685 miles. The 
principal leased line is the Lehigh & Susquehanna and branches, 184 
miles. (See Lehigh Coal & Navigation Co.) The minimum rental of 
Lehigh & Susquehanna is $1,885,800 till 1893, and after that $2,043,- 
000. The New York & Long Branch RR. stock and New Jersey South- 
ern RR. steck are owned by the Central of New Jersey, and their bonds 
are included in its debt. A majority of the Lehigh & Wilkesbarre Coal 
Co.’s stock is held by Central of New Jersey, and of the $11,500,000 
Lehigh & Wilkesbarre Coal consolidated 7 per cent bonds, $6,116,000 
are held by Central of New Jersey and receive interest after all other 
interest is satisfied. Also owns entire stock of the American Dock & 
Improvement Co. 

Receivers were in possession from J ong Ber 1887, till January, 1888, 
when the road weyt back to its owners. e terms of reorganization, 
etc., were given in the CHRONICLE V. 44, p. 714, 716. Dividends were 
resumed August, 1889. 

Of the neral mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $8,952,100 are reserved for other issues. Trustee of consolidated 
and general pve o>: is the Central Trust Company of New York. 

Dividends since 1882: In 1883, 114 per cent; in 1884, 419; in 1889,3 
in 1890, February 1, 149; May 1, 142;August 1, 1142; November 1, 1s. 

Price of stock since 1879: In 1880, 45@9014; in 1881, 82190112; in 
1882, 631440974; in 1883, 6844 @90; in 1884, 37142.@90; in 1885, 31@52; 
in 1886, 424064; in 1887, 5518@864; in 1888, 73120@95%\%4; in 1889, 
92%@131; in 1890, to November 21 inclusive, 90@128 ls. 

From January 1 to September 30, 1890 (9 months) gross earnings were 
29013. 568, against $9,908,315 in 1889; net, $4,156,160, against $4,- 

The report for 1889, in V. 50, p. 274, 277, showed the following: 

EARNINGS a ~~ can 


























- 1888. 1889. 
Earnings— $ $ 
Passenger, miscel. and freight.... 5,603,348 5,398,290 5,899,119 
I GEE gov cccccces ndeccése 5,032,729 7,500,653 7,344,539 
Mail, Gxprees, CU ...........:..... 188,598 278,530 253,736 
Total gross earnings .......... 11,424,675 13,177,473 13,497,394 
Operating expenses and taxes.... 6,425,772 7,204,068 7,531,737 
Not carnings ........s0........ 4,898,903 5,973,405 5,965,657 
* INCOME ACCOUNT. 
1888. 1889. 
Receipts— . . 
ee 5,973,405 5,965,658 
Income from investments....................--26 1,507,159 799,2 
ws | en ee 7,480,564 6,764,896 
EE ncaccecscccceschonce seUUUOUSTC ce +éesce 1,862,127. 1,890,381 
E.R ee: 2,860,314 2,828,632 
Dividends (445 per cent in 1889)................. F docthehs 835,719 
Total disbursements. ...................--.-.. 4,722,441 5,554,732 
ye ME, <coccovcbocscatie oovedhdtccees 2,758,123 1,210,164 


—(V. 48, p. 427, 827; V. 49, p. 144: V.50 p. 139, 259, 274, 277.) 
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RAI Bonds—Princi- 
or explana SF cokaams Gesdinge Eos aoo wate “e* | Dad? |®l48- 2°) amount | nt wines |where Parable tad bp SRS 
or explanation of c n headings, &c., see notes} o 0 ar er! en |Where Payable, an t 

on first page of tables. Road.'Bonds| Value, |OUtstanding Cent. iPayable| Whom. . Dividend. 
Oharlotie Columbia & Augusta—Stock...........-..-. —_ $100 | $2,578,000 a eee N. Y., 80 Broadway. | June 1, 1889 
1st mortgage consolidated.............0...-seeeees 191 | 1869 (500 &c.| 2,000,000 7 J. & J. do do . an. 1, 1895 
tila dn occinuiinnns sane xalatnaaacsd st 191 | 1872 | 1,000 500,000 7 A. & O. do do Jan. 1, 1910 
Consolidated mortgage, gold, for $3,000,000....c; .... | 1883 | 1,000 500,000 6g. J. & J. do do uly 1, 19 
Chait. Rome éCol.—1st,g. ($ ,240 ,000) $16,000p. m.c*| 140 | 1887] 1,000 2,090,000 5 g. |M. & 8.'N. Y., Simon Borg & Co.| Sept., 1937 
Income bonds, non-eumulative..................:. --- | 1887) 1,000 1,400,000 ee ON eer Sept., 1937 
Chattanooga Southern—\1st M. (B15, 000 p.m.)....c*; 24] 1889); 1,000 540,000 6 g. |J. & D.|N. Y., Central Trust Co.| Dec. 1, 191 
Chartiers—l1st mortgage. ..................0...----- 23 | 1871; 1,000 500,000 7 A. & O.|Philadelphia, Penn. RR.| Oct. 1, 1 
Ohes.&: Nash.—1st M.,g.,$25,000 p.m.,s.f.,not d’rn.c*| 35 | 1887; 1,000 875,000 5g. |F. & A.|N. Y. Office, Mills Bldg.; Aug. 15, 1937 
Chesa é Ohio—Purch. money funding bonds. < 428 | 1878 | 1,000 2,287,000 6 g. |J. & J.|N.Y.,Drexel,Morg.& Co.| July 1, 1898 
1st mortgage, gold, series “A”.................. 503 | 1878 | 1,000 2,035,724 6g. |A. & O. do do July 1, 1908 
lst mortgage, gold, of 1911, Peninsular Extens. ~ 75 | 1881) 1,000 2,000,006 6g. |A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922, on next. (for $3,000,000) c* 8 | 1882 |500 &e. 142,00¢ 6 g. |J. & D. do do June 1, 1922 
Consol. mortgage for $30,000,000, gold...... e*&r| 655 | 1889 | 1,000 | 20,945,000 5 g. |M. & N. do do May 1, 1939 
1st consol. M. gold, ,on Rich. & All. (See remarks)c*}; 256 | 1890; 1,000 | 5,000,000 24 ¢.)\J. & J. do do Jan. 1, 1989 
Do att’. sndrenhesmmihen 256 | 1890 | 1,000 1,000,000 4g.iJ. & J. do do Jan. 1, 1989 
2d consolidated mo age, gold, on Rich. & Alleg. 256 | 1890 | 1,000 1,000,000 3-4 g¢.\J. & J. do do Jan. 1, 1989 
Ateg ere eee ooo | wae 1,000 780,000 6 g. | Various do do Various. 
eny Car Trust, Recise Be GRE ©... <crtacces = sue bees 376,000 5 Tee” 2 % cnckeestncan tS -.. A to uaeebael 
uipment Bn dimasbereensese Ueascrtestcaret® ange oder Sess 240,760 ie Peer ONe Fe Or" ee oe ee 
Elbvator Co. 1st M., prin. & int. nro by C. & O.c*| .... | 1888 | 1,000 820,000 4g. iA. & O.|N.Y.,Drexel,Morg.& Co.| Oct. 1, 1938 
Income, 2d mortgage, for 000 non-cum.c*} .... | 1888 | 1,000 15,000 4 CS 4 Se rr Oct. 1, 1988 
Ches. Ohio d&: Southwest.—1st g.(19, ,000 p. m.). « 352 | 1881 | 1,000} 6,176,600 6g. \F. & A. N. Eas 23 a ~ St. Aug. 1, 1911 
2d wb ($11,000 per mi iene dsebunounene 352 | 1881 | 1,000 ,602,000 6 F. & A. Aug. 1, 1911 
Paduc. & Eliz. ‘istM. »8. f., dr’n at 100($300,000 38 8)| 186 | 1877); 1,000 500,000; 6&8 |F. & A. = ae Feb. 1, 1 
Equipment trust bonds for $2,000,000, not dr’n.c*} .... | 1882] 1,000 693,000 6 J. & J. do do Yearly to 1892 
Chicago & Alion—Common stock................-..-- dae’ e adel 100 | 14,115,000 2 .—M. ; N. Y., John Paton &)?| Dec. 1, 1890 
Preferred stock (7 per cent yearly notcumulative)} ....| .... 100 3,479,500 2 .—M. | ? Co.&Chic. Tr. Office. t Dec. 1, 1890 
I ons sen neecensicehnaiine TeRtiansiens 220 | 1862 | 1,000 2,383,000 7 J. & J.'N. Y., John Paton & Co.| Jan. 1, 18938 
General ~ 2 ae sterling, for £900,000. ....... 322 | 1873 | 1,000 4,379,850 62. |J. & J.\Lond’n,J.8.Morgan&Co.| July 1, 1903 
































Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
miles. he road between Newark and Columbus (33 miles) is owned 
jointly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased 
to the Baltimore & Ohio till 1926, with option of renewal by the lessee; 
—— 35 per _— of WL ny earnings, with minimum eee rental 

6 000. 90 gross earnings, $1,408,214; net, $309,809, 

against $280, 137 = 1888-89 ; loss to lessee, Say 365, a ainst 192895" 
Dividends on common stock since 1880 have been: 1881, 619; in 
(V. 48, p. 70; V. 51, p. 205.) 


ae 





J 








1882 and since, 6 per cent yearly. 


Central Pacific.—(See Ma of Southern Pacific.)—LINE OF ROAD.— 
—Main Line—San Francisco, to Ogden, Utah (including 11 miles 
leased), 883 miles; Lathrop to Gechen, 46 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines, 35 miles; total operated and 
accounted for January 1, 1890, 1,360 miles 


THE CHARTER, LEASES, &c.—The Central Pacific was a consolidation 
(August 22, 1870) of the Central Pacific (organized October 8, 1864) 
and other railroads. This company received the Government subsidy, 
but we is not Pe to the Government till the bonds mature. 
The “ Thurman” act of May 8, 1878, directed that the charges for Gov- 
orathins sranapertetion should be withheld, and also that the company 
should pay $1,200,000 yearly to the Government for the sinking fund of 
its debt, or enough thereof to make all the payments equal 25 per cent 
of the net earnings each year. See V. 50, p. 276. December 31, 1889, 
accrued interest due the Government amounted to $26,153,875, and par 
value of securities in United States Government sinking fund was 





In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Central Pacific receives all its net surplus 
income above annual charges of every sort and betterments, and a 
minimum rental of $1,360,000 is provided for by the lease, 


ert AND Bonps—Dividends: In rag 8 per cent; 1880, 6; 1881, 
6; 1882, 6; 1883; 6; 1884, 3; 1888, 2; 1889, 2; in 1890, Feb. 1, 1 per 


cent; Aug. 1, 1 per cent. 

Price of stock: In 1880, 63@97 in 1881, 8014201027; in 1882, 
823309718; in 1883, 61@88; in ise, 30@67%; in 1885, 2610049; in 
1886, 38051; in 1887, 281504333 ; in 1888, 2619@37 12; ‘in 1889, 33@ 
36%; in 1890 to Nov. 31 inclusive, 2614.03 Gly, 

Issues of bonds have sinking funds (see CHRONICLE, V. 48, p. 311), 
and these sinking funds are invested mainly in the bonds of other tribu- 
tary lines and accumulate; the bonds are not called in. The sinking 
funds amounted January 1, 1890, to $7,802,795. In October, 1889, the 
company issued $16,000, 000 five per cent bonds, secured by ‘all its rail- 
roads and land grant, to take up $8,822,000 sixes of 1936, the re- 

mainder of the land bonds of 1890, and for other purposes. Metropoli- 
tan Trust Co. of New York, trustee. (V. 49, p. 340.) 

The land grant bonds due October 3. 1890, were extended till October 
1, 1900, at 5 per cent and stamped with the Southern Pacific Company’s 
guaranty of principal and interest. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about, 12,000,000 acres, of which 
about 2,690,000 acres had been sold to December 31, 1889. In 1889 
149, 650 acres were sold for $543,790 and total cash receipts of Land 
Department were $530,838. Land contracts on hand January 1, 1890, 
$1,119,220; cash, $2,441,925. 


OPERATIONS, FINANCES, &C.—First dividend under the lease was paid 
February 1, 1888, and dividends have been paid regularly since at rate 
of 2 per cent yearly 

From January 1 fo Sept. 30 in 1890 (9 months) 
te Gr bein’ against $11,669,790 in 1889; net, 

linl 

* the annual om for 1889 (CHRONICLE V. 50, p. 701) showed gross 
earming? $15,530,215 (against $15,838,832 in {Ses); net —— due 
Central Pacific RR., $1,035,418; balance due from Southern Pacific > 
make guaranteed rental), $324 82. (V. 48, p. 209, 311, bo 762; V 
49, p. 341, 654; V. 50, p. 107, 276, 7013 V. 51, p. 345, 570.) 


Central of Vermont,—This company operates under lease the 
following roads: Consolidated RR. of Vermont—Windsor to Rouse’s 
Point, 158 miles; Essex Junction to by oe 8 miles; Swanton Junce- 
tion to Provinee, 11 miles; Rutland RR.—Bellows Falls to Burlington, 
120 miles; Addison RR.—Leicester Junction to Ticonderoga, 15 miles; 
Montreal & tg Junction—Province Line to St. Johns, 23 miles; 
8.8. & Chambly R & C. Junetion to Waterloo, 43 tmiles: Ogdens- 
burg & Lake Been uin RR.—Rouse’s Point to Ogdensburg, 118 miles; 
New London & Northern RR.—Brattleboro to New London, 121 miles; 
Brattleboro & Whitehall RR.—Brattleboro to Londonderry, 36 miles; 
Montpelier & White River RR.—Montpelier to Williamstown, 13 miles; 
Burlington & Lamoille RR.—Burlington to Cambrid i J we gee 34 
miles; Mississquoi Valley RR.—St. Albans to Richfor miles; 
total, 731 miles. The earnings below are on 631 miles bake the earn- 
ings of the other 100 miles being reported separately. 

The Central of Vermont was o oo in April, 1873, under a charter 
from Vermont. It has no road of its own, but operates above mileage 
under lease. The Consolidated Railroad of Vermont was organized July 
1, 1884, embracing the former Vermont Central and Vermont & Can: da 
tre Snot and was then leased to aa Central Vermont. The stock oy 

he Consolidated Vermont is $750 referred 6 per cent and $300,- 

‘common. The stock of the Central % Vermont is $1,000,000. Com- 
pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR. 
n September, 1888, leased the Missisquoi Valley Railroad at 4 per cent 


Oss earnings were 
,318,017, against 











h $500,000 stock, payable January 1 and July 1. The lease of the 

Rutland RR. to the Central Vt. will terminate December 31, 1890, the 
Delaware & Hudson having taken a lease of the pro erty. 

Annual report for 1889-90 was in CHRONICLE, V. 51, p. 715. 

In year ending June 30, 1889, gross receipts, $4, 730, 913; — —— 
ings, $1,422,178; balance over rentals, taxes, interest, ete., 215. 
In 1889-90 oss, $5,245,135; net, $1, 609, 107; rentals, a ter- 
est, 81 400,041 ; extraordinar expenditure $204, 000; balance, $5,066. 
—(V. 47, p. 459; V. 49, p. 653; V. 51, p. 680, 715.) 


Centralia & Chienter.--( See Ma ~¥ .J—Chartered to build from Ches- 
ter, [ll., to Altamont, DL, with branch to a point opposite St. Genevieve. 
Total distance, 140 ‘miles, including siding. Road comple and 
operation between Sparta and Coulterville, and over 30 miles of road- 
bed between Coulterville and Centralia graded. Bonds authorized 
$12,000 per mile, covering roadbed and equipment; stock issued and 
subscribed for like amount. The road is standard gauge and is being 
laid with 56-pound steel rails. 


Charleston Cincinnati & Chicago.—(See Map.)—This road is 
being built by the Massachusetts & South Carolina Construction Com- 
ay from Charleston, 8. C., through the States of South C 

orth Carolina, Tennessee, Virginia and Kentucky to Ashland, on 
the Ohio River; 175 miles between Camden, 8. and Marion, 

. C., is now in operation, forming a through line, in connection with 
the South Carolina RR., 290 miles long, between Charleston, 8. C., and 
Rutherfordton, N. C. The bonds have been negotiated with a syndicate 
for building 175 miles from Marion to Minneapolis, West Me 
where connection is made with the Clinch Valley Division of Nor. & W. 
and road is in proguess. The counties, towns and townships through 
which the road runs have already voted aid to the amount of about 
$1,500,000, payable in their 6 and 7 per cent bonds, in exchange for an 
equal amount of stock. These subscriptions are payable as the road is 
completed. Stock, $6, ‘567 ,000. Par value, $100. General offices of 
the company, 45 Broadway, N. Y. (V. 48, p. 221, 526; V. 49, p. 269, 
402; V. 50, p. 904; V. 51, p. 113, 680.) 

Charleston & Savannah.—Owns from Savannah, Ga., to Charles- 
leston Junction, 8. C., 104 miles (except 7 miles trackage), and branch 
to Youngs, leased, 6 miles ; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charleston, 7 miles; total operated, 121 miles, 
This was first the Charleston & Savannah RR.; reorganized in 1866 
under name of Savannah & Charleston, and opened March, 1870. Sold 
in foreclosure June 7, 1880, and present company organized. eee 
$500,000. Gross earnings in 1889, $606,911; net over expenses 
taxes, $124,475; surplus over charges, $38, 025, against $9,453 in 1888. 
Paid 112 per cent on incomes in 1889 and 2 per “eent in 1890. H. B. 
Plant, President, New York. 


Charleston Sumter & Northern.—Operates from Pregnalis 

- C., to Sumter, 58 miles, and branches, 18 miles. Under construction 
from Sumter to Bennetsville on the Cape Fear & Yadkin Valley, about 
63 miles. Formerly the Eutawville Railroad ; name changed n 1890. 
President, Charles E. Kimball. (¥V. 51, p. 239.) 


Charlotte Columbia & Augusta.—Owns from Charlotte, N. C.’ 
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail 

road, Charlotte to Statesv ille, 44 miles; Cheraw & Chester, 29 miles 
and Chester & Lenoir, 109 miles; total operated, 373 miles. Co ntrolled 
by Richmond & Danville since 1878, and in May, 1886, leased to that 
company for net earnings. There was due other companies June 30, 
1889, $53,329. Of the stock $1,300,000 was deposited by Richmond & 
West Point Terminal under its collateral trust deed of 1889. Dividends 
in 1888, 4 per — in 1889, 2. 

From July 1, 1889, to May 31, 1890 (9 months), gross earnings 

were — 299, against $849,245 in 1888-89; net, $273,123, against 
$308,333. In year ending September 30, 1888, gross earnings were 
$914,815; net, $359,702; surplus over all interest and rentals, $104,- 
584, against $43, 854 in 1886-87. (V. 46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa., to Washington, rhe 23 miles. 
Sold under foreclosure and reor ganized i in 1867. Leased for "99 years 

from January 1, 1872, to the ws Cincinnati & St. Louis (now 
ing Cincinnati Chieag o & St. Louis); the rental is net earnings. 
In 1889 gross $231,541; ie $93,017; surplus over fixed char Tye. 
dividends: { (5 per cent), $32,262. Capital stock, $645, ae ar $50 
which the Pennsylvania Railroad owns $333.8 850. Divi | sir 
1880 as follows: 1881 to 1886, inclusive, nil; 1887, 1888 and 1889, 5 
per cent; in 1890, April, 242; October, 3. 


Chattanooga Rome & Columbus,—Owns from Chattanooga to 
Carrollton, 140 miles; branches to ore mines, miles; total, 176 miles, 
Projected to Columbus, Ga., 90 miles. (See V 51, p. 345.) This com- 
pany is suecessor to the Rome & Carrollton Railroad. Stock, $2,800,- 
000; par $100. Of the first mortgage bonds $150,000 are held to retire 
same amount of Rome & Carrollton prior bonds. In the year endin 
June 30, 1890, gross earnings were about $335,000; net, $140,000—bu 
—— not fairly open till November, 1889. (V. 49, p. 269; V. 50, p. 243, 

) 


Chattanooga Southern.—Under construction from Ch o viremia 
Tenn., via. Alpine, Ga., to Gadsden on the East Tennessee ia & 
Georgia and uisville & Nashville. In operation from Chetentaan te 
Kensington, Ga., 24 miles. Whole road to be completed by January 1, 
1891; Stock authorized, $15,000 per mile. 
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NOVEMBER, 1890, ] RAILROAD STOCKS AND BON D§. 29 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. Bonds—Princi- 
RAILROADS. Miles | Date | Size, or es INTEREST OR DIVIDENDS. _ {pal, When Due. 
For explanation of column headings, &c., see notes! of o Par oanhen die r| When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.'Bonds/| Value. g "tole Payable Whom. Dividend. 
Chicago é Alton—/( Concluded, )— 

Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A. SOF =... $100 1% Q.—J. | N. ¥., U. 8. Trust Co. Oct., 1890 
St. Louis Jacksonville & Chic., 1st M. o: oe 150 | 1864} 1,000 7 A. & O.'N. Y., John Paton & Co. pr. t. 1894 
ist mortgage, endorsed by Chicago & Alton. . 37 |} 1864 | 1,000 7 A. & O. ‘do do Apr. 1, 1894 

2d mortgage, endorsed by Chicago & Alton. . 37 | 1868 | 1,000 7 WwW. & J. do do July 1, 1688 
2d m panes Ro. pee 5 ins GhiecaW 0 « 150 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
Louisiana & s Guapamtece referred stock....| 101 | .... 100 3ig |F. & A. do do Nov. 1, 1890 
1st mort. writ 00 assum my Chic. & Alton); 101 | 1870 | 1,000 7 F. & A. do do Aug. 1, 1900 
24 mort. (interest guaranteed hicago & Alton)| 101 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1 
8.f.bonds for K.C.S8t.L.&C.(1stM.as collat.)notdr’n| 162 | 1878 | 1,000 6 g. |M. & N. do do May 1, 1903 
Pref. stock Kansas City St. L. & C., guaranteed..|; 162) .... 100 lly | Q.—F. do do Nov. 1, 1890 
Miss. River Bridge, stock (7 per ct. guar. (C.&A)..) .... 1 -... ges 31% J. & J.\Chic., Treasurer’s Office} July, 1890 
Lee age, assumed, g. sink. fund, dr’nat100.| .... | 1877] 1,000 6 g. |A. & OLN. Y., ’ John Paton & Co. . 1, 19e3 
Chicago Bu url. & Northern—ist M., s.f.,red. at 105.¢*| 363 | 1886 |500 &c. 5 |A. & O.'N.Y., F.L.&T.Co.& Bost.| Apr. 1, 1926 
2d ($ 10,000 p. my red, after May 31, 1898. < 363 | 1888 | 1,000 6 J. & D. do do June 1, 1918 
Eau EOS ..-. | 1886 | 1,000 6 J. & D. do do Dec. 1896 
p. M.,red. 2 105; after ’93 10m. c.dr.y’ly100. o" 1888 | 1,000 7 F. & A. do do Feb. 1, 1903 
Ohitage Burlington & Quiney—Sto Seasone cehbede e a 100 14% | Q.—M. IN. Y., Boston and Chic.| Dec. 15,1890 
>— ae & Fox River, ist — rtgage P 7 1870 | 1,000 & J. & J.'N.Y., F.L.&T.Co.& Bost. July 1, 1900 
Ch. Burl. , Consol. mort. (lston 755 miles) .0: 825 | 1873 | 1,000 7 J. & J.|N.Y., Bk.of Com. ~raee July 1, 1903 
ll aE dy SRR ae .... | 1872 | 1,000 7 J. & J. "do Jan. 1, 1896 
Sinking fund bonds, (1st M. as coll.) not dr’n. ct 33 | 1875 | 1,000 5 J. & D.| Boston, Co.’s Office. June 1, 1895 
Bink. fund bonds (1st M. as coll.) not dr’n.c*&r| 270] 1876} 1,000 5 A. & O.'N.Y., Bk.of Com.& Bost.| Oct. 1, 1901 
Burl. & Mo. Riv. (in Iowa) 1st M.lgr.s.f.,notdr’n. c* 281 863 | 50 &c. 7 A. & O.'N.Y., F.L.&T.Co.& Bost.| Oct. 1, 1893 
lat mortgage convertible bonds............... 40 |’69-70|500 &c. & J. & J.| Boston, Co.’s Office. | July 1, 1894 
Ch. Burl. & Q. Lowa Div., 8. f. 58, drawn 4t 105. . 790 |? 1879} 1,000 5 A. & O.'N.Y., Bk.of Com.& Bost.; Oct. 1, 1919 
Iowa Div., s. f. mortgé re 48, drawn at 100.c&r big79 1,000 4 A. & O. do do Oct. 1, 1919 
Sink. fund 48 (for B. & 8. W.) drawn at 100 c&r*| 189 | 1881; 1,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (coillat. tr. ) Dias a f.dr’nat100.c*; 400} 1881 | 1,000 4 F. & A. do do Feb. 1, 1922 









































Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville. Ky., 105 
miles is proposed. Stock, $1,050,000; par, $100. 

Chesapeake & Ohio.—(Sce Map.)—Owns Old Point Comfort, Va., 
via Newport News and Charlottesville, to Big Sandy River, West Vir- 

inia, 51 miles; “Richmond to Clifton Forge, 231 miles; branches to 

xington, &c., 32 miles; leases, Buckingham Railroad, ‘New Canton 
to Arvon, 4 miles; Valley Railroad eohhatlion, 2 miles; trackage (Eliza- 
beth Lasingwe & Big Sandy), Big Sand ag to Ashland, 8 miles. 
Also controls and operates the Maysville ¢ Se y Railroad (Ash- 
land to Covington, 143 miles) and bridge tweeh Covington and 
Cincinnati; total, 931 miles, of which 32 miles is double track. The 
extension to Cincinnati was ‘opened Jan ro‘ 1889. There are about 53 
miles of branches under construction, and on one of the lines (that 
WR eee to New Castle, Va.), $650,000 new 5 per cents 
will su 


ORGANIZATION, &c.—The former Chesapeake & Ohio was sold in ne 
closure April 2, 1878, and this company ee Interest havi 
been defaulted « on, a receiver was appointed October 28, 1887. In sss 
under the direction of Drexel, Morgan & Co., the company was reor- 
g without foreclosure, and the road extended to Cincinnati. The 
consolidation with the Richmond & Allegheny, which had been operated 
under a temporary arrangement since September, 1888, was consum- 
mated in January, 1890. 

Until January 1, 1894, the voting power and control of the company 
remains with three trustees, Viz.: Pierpont Morgan, John Crosby 
Brown and George Bliss. eInJ uly, 1889, a controlling interest in the 
stock was purchased by the parties interested jn Cleveland Cincinnati 
Chicago & St. Louis, known as the “‘ Big Four.” 


STOCK AND Bonvs.—The stock is $46,000,000 common, $13,000,000 
1st preferred 5 per cent non-cumulative and $12,000,000 2d preferred 


5 per cent. 
ce of common stock (since reorganization in 1888): In 1889, 154 
@28; ‘> 1890 to November 21, inclusive, 15@271.. 
Price of tirst preferred stock: In 1889, 561206919; in 1890 to Novem- 
ber 21, inclusive, 38 266%. 
ice of second = rred: In 1889, 291004618; in 1890 to November 
21, inclusive, 25% @4 
The consolidated < due in 1939, is for $30,000,000 (trustee 
of mortgage, Central Trust Co.), and suftic ient bonds are reserved to 
provide for prior liens, the balance being held in the treasury for use as 
needed. This mortgage is also secured by deposit in trust of the $11,- 
,000 bonds and two-thirds of the stock of the Maysville & Bi; Sandy 
RR., Ashland to Covington, Ky., and the Bridge to Cincinnati, all owned 
by the Chesapeake & Ohio RR. Co. (See abstract of mortgage in 
CHRONICLE, V. 49, p. 147.) 
The first consolidated mortgage on the Richmond & Allegheny division 
is for $6,000,000 bonds, of which $1,000,000 are 4 per cents, and the 


balance carry 2 per cent interest till Januar y, 1894, and thereafter 4 
sr cent. The second consols bear 3 per cent till January, 1891, and 








ereafter 4 per cent. The Central Trust Co. and Henry T. Wickham are 
oy ae under both deeds of trust. (See abstracts of mortgages, V. 
p ) 


ere are also $26, “ena series B 6s, due in 1908; $170,000 New River 
bridge bonds, due in 1898, 


OPERATIONS, FINANCES, &C.—The annual ae eaten for rentals, 
interest and taxes in 1890-91 will be about $1,905,613 

From July 1, 1890, to September 30, 1890 (3 eet og the gross earn- 

SAL oes, $2, 085,910, against $1, 805,578 i in 1889; net, $637, 856, against 


Fiscal year ends June 30. Report for 1889-90 was in V. 51, > D- 274, 
aud showed the following; in 1889-90 very considerable expen itures 
for new construction, etc., were charged to operating expenses, thus 
reducing net carnings : 











1885 _ 1889-90. 

Sn hn a ae a A TE 5,290, 000 7,161,949 

SEN GUOUNOOS. 2... Foo. ches cccccesccosceneeds 4,165,000 5,455,127 
iii iia tins Malis ned tind aah oiil 1,025,000 1,706,822. 
| Interest NR ig a dene ihe ebuataal 1,700,000 


—(V. 48, p. 37, 66, 99, 189, 222, 489; V. 49, p . 21, 113, 147, 269, 539; 
VY. 50, p. 138, 243, 377, '390, ‘422, 451, B34 ; Vv. 51, p. 144, 274.) 


Ng Ohio A&A South western,.—Louisville, Ky., to Mem- 
8, Tenn., 392 miles, and branch Elizabethtown to Cecilian J unction, 
mth , 398 miles; of which is leased from Louisville & Nashville their 
Cecilian branch, 46 miles. Successor to the Memphis Paducah & North- 
ern, which was sold in foreclosure in 1887, and merged with the Padu- 
cah & Elizabethtown. In February, 1886, leased to the Newport News 
& a Valley Co. for fifty years, rental to be interest on bonds if 
earned, and not to exceed 6 per cent, on stock. 

Btock—Common, $6,030, and preferred, $3,696,000 ($164,000 
unissued), of which the New ys News & Mississippi Valley Co. owns 
$5,708,700 common and $3,511,600 preferred. January 1, 1890, there 
was due the Newport News & Mississippi Valley Co. (as per that com- 
peng’s os $1,058,663. 

i to. Sept. 30, 1896 (9 morths), 
$1,592, 437, against $1,527,689 in 1889: net, $558,0 





Ce earnings were 
9, against $636,442. 





The annual report in V. 50, p. 518, showed the following : 





“— 1 7 1 _" 1889. 
Gross earnings............. 1,713,326 2,001,723 2,005,168 2,134,195 
pS ee 656,525 821,863 745,710 927,039 
Disbursements— 
I Mg 77,111 67,666 68,712 80,400 
Interest on bonds.......... 514,989 585,098 683,128 671,787 
Taxes, general, &c......... 82,521 63, 108 75,032 . 114,029 
674,621 715,872 826,872 866,216 


Total disbursements. .. 
RCE ay Sy ~— 18,096 su. 105,991 def. 81,162 sur. 60,823 


— (V. 46, p. 134, 448, 802; V. 48, p. 461, 633; V. 50, p. 518.) 


Chicago & Alton.=LINE OF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to Wash- 
ington and Lacon, 80 miles; Roodhouse to Louisiana, 38 miles; Upper 
Alton line, 8 miles. Total owned, 400 miles. Leas ica 
Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana to ar 
City, 101 miles; Kansas City to Mexico, 162 miles. Total leased, 450 
miles. Total operated, December 31, 1889, 849 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDS.—Chartered as the Chic 
& Mississippi February 27, 1847; eos poe under act of January 21, 
1857, as Chicago Alton & St. Louis, and under act of February 16, 1861, 
the present corporation succeeded to the property, which was sold 
under foreclosure in the following year and transferred to new organi- 
zation in October, 1862. Fiscal year ends December 31. The annual 
meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, i, 1008, the term of 
its charter, and forms part of the main line. . cent on 
stock. The Louisiana & Missouri River RR. is rere "tor 1,000 years. 
Rental, 35 per cent of oo earnings, after taxes, &c., have been 
deducted from them, but interest guaranteed on second mo e bonds 
and $329,100 preferred stock ; the other preferred stock is $1,010,000 
—  eeneee $2,272,700 ; rental in 1889 $156,486, against $152, 374 in 
The Kansas City St. Louis & Chicago is leased in perpetuity from 
November 1, 1877, at a rental of 35 = cent of gross earnings—rental 
$335,991 in 1889. Its bonds are hel the United States Trust Co. as 
security for the Chicago & "> ‘bon s of 1878 issued to build this 
road, and a sinkin ns fund of $60 eee et annum provided for their 
redemption. Should the 35 per cent more than sufficient to pay 
interest, quarterly dividends and 7 per cent on the common stock, the 
excess is to go to the lessees. Common stock, $271,700, of which $157, - 
600 is owned by the Chicago & Alton. The Mississippi. River Bridge is 
leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
— ae ,000 stock (all owned by ‘Chicago & Alton) and 6 per cent 
on bonds 

The Chicago & Alton preferred stock has prior right to a non-cumula- 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus. 

ice of common stock: In 1881, 127@156; in 1882, 12742.@1454; 
in 1883, 128@13714; in 1884, 118 @140\; in 1885, 128140; in 1886, 
138@146; in 1887, 130@155; in 1888, 132 @14019; in 1889, 125140; 
in 1890 to November 21, inclusive, 123@135. 

Price of preferred stock: In 1881, 1400153; in 1882, 1300146; 
in 1883, 140@150; in 1884, 142@152; in 1885, 147@155; in 1886, 
1500162; in 1887, 155 @164; in 1888, 1570165; in 1889, 1602165; 
in 1890, to November 21, inclusiv e, 160@165. 

Dividends since 1876: In 1877, both stocks, 712; in 1878, both 7; in 
1879, preferred 7, common 6; in 1880, preferred 7, common 61g; in 
1881, both 8; in 1882, both 8; in 1883, both 8; in 1884, both 10; from 
1885 to December, 1890, inclusive, both 8 (2 per cent quarter] y:) 

OPERATIONS AND FINANCES.—The Chicago & Alton Road has been par- 
ticularly strong in paring. & See local business between Chicago and 
St. Louis, so that it was dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Fiscal year ends December 31. Annual report for eee was in V. 50, 
p. 311, and the President’s remarks at length in V. 50, p. 315. 

INCOME ACCOUNT, 
1887. 
































; 1886. 1888. 1889. 
Receipts— ‘ $ $ $ 
Total gross earnings. 8,060,639 8,941,386 7,511,465 7,516,617 
Net earnings......... 3,409,684 3,671,183 2,843,380 2,944,881 
Other receipts... ..... 282,654 269,239 273,252 273,875 
, A 3,692,338 3,940,422 3,116,632 3,218,756 
Disbursements— 
Rentals = a +e 701,777 710,608 665,455 669;478 
Construc., .,&c. 254, 134 657,444 531,542 159,810 
Interest my eb one aa ‘ 831,031 825,658 823, 495 
Dividends............ O7 224 1,407,644 1,407,608 1,407, 712 
Miscellaneous. ....... ‘son116 92,672 106,924 38,059 
Total disbursem’ts. 3,301.632 3,699,399 3,537,187  3,098.554 
OO ee sur. 390,706 sur. 241,023 df. 120,555 <ur. 120,202 
—(V. 48, 249, ne: 688; V. 49, p. 100, 580; VY. 50, p. 295, 311, 
315; V. ai, p. 171. 
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Subscribers will confer a great tavor by giuing immediate notice of any error discovered in these Tables. 
































































































































: INTERES NDS. Bonds—Princi- 
See Miles | Date | Size,or} 4 mount nee Tpal, When ee. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. |Payable Whom. Dividend. 
Chicago Burlington & Quincy—( Concluded. )— 

Ch. Burl. & Q. Deb. 5s, 1913 for Han. & 8t. Jostk.c*| .... | 1883 | $1,000 | $9,000,008 5 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1913 
Nebraska ext., $20,000 p. m. (s.f., not dr’n).c*ar} .... | 1887 |1,000&c} 24,915,000 4 M. & N. do do May 1, 1927 
Convertible debentures (See remarks).......... .--- | 1890 |100 &¢.| 7,639,200 5 M. & 8.|Boston Office and N. Y.| Sept. 1, 1903 

Omaha & 8. W., 1st mertanas, eye ptaidete c* 49 | 1871 | 1,000 369,000 8 J. & D.| Boston, Co.’s Office. | June 1, 1896 

Nebraska Railway consolidated mort, guar...... ce} 133 | 1877] 1,000 385,000 7 A. & O. ry) do Oct. 1, 96 

B’rl.&Mo.RR.in Neb.con.M.Ler.,s.f.dr’n at 100.. : 628 ; 1878|600 &¢.| 7,858,000 6 J. & J.|/Boston, Bk. of Com’rce.| July 1, 1918 

Do do do  exem ¢ (See remarks)... 1878)|600 &c.} 5,000,000 6 J. & J. do do July 1, 1918 

Burl. & Mo. RR. in Neb.,s.f. for At.&Neb.RR.st’k..| .... | 1880} 1,000 3,347,000 4 J. & J. do do Jan. 1, 191 

Lp ae Alton & St. L. (leased) 1st motets  . 46 | 1876 | 1,000 840,000 5 F. & A.'N.Y., F.L.&T.Co.& Bost.| Feb. 1, 1896 
epub. Val. R.,1st M.g.,(dr. at 100) s.f.,$14,000...c} 148 | 1879 |600 &c.| 1,078,000 6 J. & J.|Boston, Bk. of Com’rce.' July 1, 1919 

Atch.& Neb., 1st M.,At. to Lin.,Neb.,and br.,gu...c*| 148 | 1878 |100 &e.} 1,125,000 7 M. & 8. do do Meh. 1, 1908 

d mo eon Atchison & Nebraska RR...... 148 | 1887 ae 901,280 6 J. & D. Boston. Dec. 1, 1927 

Line’n & N.W. RR.1stM. guar., s.f.1 |e etn a 73 | 1880 hes 600,000 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 

K. C. 8t. Jo. & C. Bl., consol. M. (Nos. yer ge 274 | 1877 |100 &e.| 5,000,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. Nod. and Tark Val. RRs. s. f. (dr.at 100) c* 62 | 1880; 1,000 629,000 7 J. & D. do do June 1, 1920 

) Humeston & Shenad. RR. lst M. $20,000 p. m... 95 | 1881 | 1,000 1,342,000 7 J. & J.| Boston, Co.’s Office. | Mch. 31,1911 
Chic. @ East. Illinois—Preferred stock, 6 per cent..| ....| .... 100 4,830,700 tae N. Y., Metropol. Tr. Co.| Dec. 22, 1890 

1st mort. (s. f. $20,000 after 1885, no drawings)c*| 107 | 1877 |100 &e.} 2,989,000 6 J. & D.'N.Y.,4th Nat.Bk.& Bost.| Dec. 1, 1907 

Danville & Crepe Creek RR.—1st mortgage. ...c* 7{1880; 1,000 119,000 6 M. & N.'Boston, Globe Nat. Bk.| May 1, 1920 

Strawn & Ind State Line bonds, assumed, s. f..c*} 13] 1881] 1,000 150,000 6 J. & J.\N. Y., Central Trust Co.} Oct. 1, 1921 

Chic & East [llinois extension, lst mort....c*} 15 | 1881] 1,000 103,000 6 J. & D.IN. Y., Fourth Nat. Bank.| Dec. 1, 1931 

Consol. mortgage, gold (for $6,000,000) s. f..... c*} 208 | 1884] 1,000 2,725,000 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1934 

Collateral trust bonds, sinking fund............ c*| .... | 1887 | 1,000 42,000 6g. |F. & A. do do Feb. 1, 1912 

General consolidated mortgage. ..............- c&r| 277 | 1887 |1,000&c} 3,679,000 5 M. & N. do do Nov. 1, 1937 

Strawn & Indiana State Line bonds,assumed,s.f.c* 13 | 1882; 1,000 150,000 6 > Ti “ee a do do Oct. 1, 1921 

Chic. & Indiana Coal—l1st M. ($25,000 per mile.c*} 172 | 1886} 1,000 4,402,000 5 J. & J.| N. Y¥., Met. Trust Co. | Jan. 1, 1936 

Ohic. é Brie—1st M. for $12,000,000 g.,int. guar.c*} 249 | 1890 1,000 | 10,000,000 | 4 to 5 g.|M. & N. New York City. May, 1982 

Income bonds for $10,000,000 non-cumulative ..| 249 |'1890 |1,000&¢; 10,000,000 5 Oct. 1. New York. When earned. 

Terminal lst mortgage, int. 4 p. c. till July, 1893.) .... | 1888 ddue 300,000} 4to5 |J. & J.|N.Y.,Drexel,Morg.&Co.| July, 1918 

Chicago & Atlantic.—SEE CHICAGO & ERIE. Burlington & Missouri in Nebraska 6s, due in 1918, are redeemable a® 

Chicago Burlington & Northern.—Owns from Oregon, IL, | 190, but this for the “exempt” bonds applies only after 1908 


to St. Paul, Minn., 332 miles; Fulton to Savanna, [l., 17 miles; branches, | , OPERATIONS AND FINaNces.—The Chicago Burlington & Quincy RR. 
14 miles; total, 363 miles. Completed August, 1886. In 1890 nearly | 248 been one of the most profitable in the country, as its numerous 
all the $9,289,500 stock (par, $100), was purchased at 40 by Chicago branches tributary to the main line were built into choice agricultural 
Burlington & Quincy. (See V. 50, p. 390.) The Chicago Burlington & ae where they enjoyed a mennney of the local business at full 
Quincy and Chicago & Iowa give a tratlic guarantee for twenty years of | ™tes. The company for many years paid 10 per cent, then 8 per cent, 
one-half of their net earnings derived from business to and from the | #24 since 1887 smaller dividends, owing to the increased competition 
Chicago Burlington & Northern (to be not less than $100,000 per year) and lower rates and the extension of roads in the far West. ; 
for the retirement of Chicago Burlington & Northern firsts at 105; and|, From January 1 to September 30, 1890 (9 months), TOSS CArNings, 
after March 31, 1896, the whole issue may be retired at 105. including lines controlled, were $25,919,120, against 24,435,668 in 
m January 1 to Sept. 30 in 1890 (9 months), gross earnings were | 1889; net, $8,740,212, against $8,634,520; surplus over charges, 
$1,441,060, against $1,415,134 in 1889; net, $533,921, against $527,091. | $1,883,208, against $1,935,050. 
In 1889 gross earnings were $1,971,159; net income, $664,650; rental | , The annual report for 1889 was published in the CHRONICLE, V. 50, p. 
and interest, $791,419; deficit, $126,769. In 1888, gross, $2,026,319; | 467, 480, 485. Comparative statistics for four years are as follows: 














net, $373,554; deficit under interest, rentals, &c., $329,738. (V. 47, p. 1886. 1887. 1888. 1889. 
256; V. 48, p. 326,661; V. 49, p. 2343 V. 50, p. 243,390; V. 51, p. 715.) pienowned é: leased. 3,914 4,571 4,757 4,968 
yOicage Burlington é& Quiney.o-( See Map.) -Linn oF Roap— eign tame 7 
to Denver, 1,057 miles. Also has line in [llinois to East St. Louis and to Total operated.... 4,036 4,693 4,917 5,140 
Micage Burkagion e Quincy iu 1303) ausost MissouR & Be YosopR | operations CTMNATIONS AND NinGeL RESULTS, | ag 
wore lonsed or operated with other companies.” iy aaiition to chin te | Passengers carlod.. $213,595 §.75049 5.908149 6196-192 
cra road, {81% miles: the Kansag City St Joseph & Gounell Blut 315 | pwr 5 oS 06, golo.aso ots,121 6,283,510 
Tecunh the Chicago Burlington ie Ohiands Biutinaton & kote Freight ...............19/367,935 18,675,655 15,484035 18,190,818 
363 ‘miles, and a half-interest with Wabash in the Humeston & Shenan- | “4!!, express, &c. .... 1,727,212 2,270,564 2,159,011 2,363,985 


Total gross earnings.. 26,728,408 27,576,078 23,789,167 26,778,313 
ORGANIZATION, &C.—This was a consolidation in January, 1875, of the | Oper. exp. & taxes.... 14,491,683 16,097,913 18,882,460 17,690,547 
Chicago Burlington & Quincy in Dllinois and the Burlington & Missouri 
saver a. an = 0 he. Baringten & fapeurt Ss Seneadias was | Net earnings......... 12,236,725 11,478,165 4,906,707 — 9,087,766 
absorbed. e leas nes are practically owned an ere is no char = 4 06 = Que 7a. ° 

for rentals in the income account, except as interest on bonds. The F.c.ofop.ex.toearn. 54°22 58°30 acl + asin es 
ownership in the other roads above mentioned is in the stocks and 
bonds es and their accounts are kept separate. In August, 1885, 








* Not including those carried on mileage or season tickets. 


= 4 ~— hy <p Kot Gao ingtonek qu - Nt a INCOME ACCOUNT. 

e line aul, bu e@ cago Burlington ney own : } 88. 1889. 

097,500 only of the stock of that gompeny until March, 1890, when a Receipts— — — ° ae ry 

controlling interest was purchased. Fiscal year ends Decentber 31. | net earnings.......... 12,236,725 11,478,165 4,906,707 9,087,766 

Annual election in April. Interest & exchange. 615,342 859,055 169,601 672,863 
The lands ‘have been mostly sold, but 78,360 acres remaining, and | net B. & M. land grant 846,771 567,083 408,555 291,443 


land notes outstanding, including interest payable, amount to $997,145. 
STOCKS AND Bonps.—The stock has been increased for the acquisition Total income..... 13,698,838 12,904,303 5,484,863 10,052,072 

















of new lines, and in 1880 a distribution of 20 per cent was made. Disbursements— 

Dividends—In 1877,9 per cent; in 1878, 1049; in 1879, 8; in 1880, | Rentals paid ee 153.215 198,168 193,709 192,119 
Ord cash and 70 stock ; from 1881 to 1887 inclusive, 8; _in 1888, 5 per | tnterest on debt...... 4,391,004 4,587,762 5,111,527 5,425,611 
cont; in 1889, 4; in 1890, March 15, June 15, September 15 and De-| pividends ........... 6,110,722 6,111,064 3,819,578 3,055,704 
ormmmet 25 each, 15. Rate of dividend "8 5 

Price of stock—In 1881, 1331218219; in 1882, 12019@141; in 1883, | Carried tosink’e fund. 670.295 500.154 691.474 744.472 
115% @1293g; in 1884, 107@127%; in 1885, 11519@13819; in 1886, | @ & : o ’ ae: ae? 
12840141 jin 1887, 133790156; in 1888, 103% 913019; in 1889, 897 Carried torenewalfd. 1,000,000 _........ 

Ry DF Ne oak es . Totaldisbursem’ts 12,325,236 11,397,148 9,816,288 9,417,906 

Included in the amount of bonds outstanding in the table above are ’ ‘ : mains ‘ i 
the following (which, with other bonds, the whole representing a total | Balance, surplus..... 1,373,602 1,507,155 df.4,331,425 sur.634,166 


cost of $12,786,780) were on January 1, 1890, held alive and drawing | —(V. 48, p. 201, 291, 397, 399, 661, 729, 800, 827, 855; V. 49, p. 824; 


interest for account of the various sinking funds; Chicago Burlington | V. 50, p. 467, 480, 482, 485, 622, 703, 875; V. 51, p. 20, 142, 276.) 
7 Quine 4s of 1881, due 1921, $459,000; Denver extension 4s, due 
1922, $761,500; Burlington & Missouriin Nebraska 4s of 1880, $876,- o & Eastern Illinois.—Owns from Dolton, IL, to Dan- 


Chic J 
; Republican Valley 6s of 1879, $180,800; Burlington & Missouri | ville, TL 107 miles; second main track, Dolton to Momence, 33 miles; 
in Nebraska consolidated 6s of 1878, $5,012,600; but only $2,707,800 | Danville to Tuscola, 50 miles; Momence to Indiana State line (junction 
of this last amount in the sinking fund for the issue itself. January 1, | with the Chicago & Indiana Coal, 11 miles; Wellington Junction to 
1890, the sinking fund of the Burlington & Missouri (in Iowa) land grant | Cissna Park, 11 miles. Proprietar A eg & Indiana Coal 
78 of 1863 held sundry bonds — $6,925,435. . Railway, Brazil to La Crosse, Ind., 145 miles, and branches, 26 miles. 
The consolidated mortgage 73 of 1873 are a first mortgage except | Leases Evansville Terre Haute & Chicago Railroad, Danville, [ll., to 
| for $1,076,600 Ottawa Oswego & Fox River bonds. The Iowa Division | Otter Creek Fae ars sory Ind., 49 miles; Indiana Block Coal Railroad, 
sinking fund bonds are a lien on the main line in Iowa from Burlington | Otter Creek Junction to Brazil, Ind., 13 miles. Trackage—Otter Creek 
to East Plattsmouth on the Missouri River, 279 miles, and on 16] Junction to Terre Haute, Ind., (Ev. & T. H.) 6 miles; Dolton to Chica 
branches having an aggregate length of 511 miles. The only prior] (C. & W. L.), 17 miles. Total operated, (including 33 miles second main 
liens are the Bur i issouri River Railroad in Iowa bonds to a| track) 468 miles. ' 
total of $4,231,000. The Chicago Burlington & Quincy Iowa bonds| In January, 1890, a ten-year traffic contract was made with the 
have a sinking fund of 11, per cent ($203, ) yearly, for which the 4s | Evansville & Terre Haute for the operation of a through line between 
are redeemable at 100, the 5s at 105. The Denver Extension bonds are | Chicago and Evansville. ; 
secured by deposit with the trustee of first mort - percent bonds| The Chicago & East Illinois was chartered as Chicago Danville & 
(limited to $20,000 per mile of main track and $10, per mile of sec- | Vincennes in 1865, and opened in 1872 and 1873. Sold under fore- 
ond track) upon about 400 miles of road, representing five different | closure February 7, 1877, and reorganized under existing title Septem- 
lines, of which the most important is that from Colorado State line} ber 1, 1877. In February, 1889, made an exchange of stock with the 
westerly to Denver, 175 miles. They have a sinking fund of 1 per cent, | Chicago & Indiana Coal Railway, whose stock now held as an asset in 
for which they are redemable at 100, . '|the company’s treasury. See CHRONICLE, V. 46, p. 134, V. 48, p. 334, 
The collateral trust Nebraska extension bonds of 1887 (New England | for status as given in applications to the Stock Exchange. 
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for| Under the terms of leases the Chicago & East Illinois guarantees 
‘le track and $10,000 per mile additional for second track. See | interest on $1,400,000 bonds of leased roads. There are also $64,000 
bstract of mortgage in V. 45, p. 441. - second mortgage incomes, due 1907, outstanding. Owns control of 
In July, 1890, the 5 per cent debentures were issued. They are con- | Evansville Terre Haute & Chicago Railroad. 
vertible into stock at any time within twelve years after December1,| The general consolidated mortgage of 1887 (trustee, Central Trust 
1890, The proceeds were applied to refunding and new construction. | Company) provides for the retirement of $8,000,000 prior bonds and 
(Bee V. re for issue of bonds on new road at $18,000 per mile for single track, 
Many of the bonds are redeemable (may he drawn) before maturity at | $7,000 per mile additional for equipment and $8,000 per mile for double 
various prices, plus accrued interest, as stated in the table above. The! track. | buiict WA on auues vir came! achat ne 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























RATLROADS. a. ; Bonds—Prinei- 
F lanation of column headings, &c., see notes “a ey pee "|. Amount IR t a = =e db Paine ian 
or explan colum mg “#8, &C., se e 0 a sanding Rate per en ere Payable, an ‘tocks— 
4 on first page of tables. Road. | Bonds, Value. Outstanding | Conk Payable, Whee.” ’ . Dividend. . 
Chicago ¢ Grand Trunk—Northwest Gr. T’nk.,1stM 6 1880 we 6 J. & J.\N.Y.,E.P.Beach, B’way.| Jan. 1, 1910 
ist mortgage for $6,000,000. .........-...-.---.--. 327 | 1880 |£100&¢ 6 g. J. & J.'New York and London.' Jan. 1, 1900 
2d mo GE ls dine y +20 dit densa bbcas mogse car, 327 1882, 1,000 5 J. & J. do do Jan., 1922 
Chicago Milwaukee & St. Paul—Common stock... .. . 2 | ar 100 2lo |A. & O.'N. Y., Office 42 Wall St.| Apr. 23, 1888 
Preferred stock (7 per cent yearly, not cumulative| ae 100 3lo IA. & O. do do Oct. 22, 1890 
Milwaukee & Western lst mortgage..........-. e*| 31 | 1861 / 1,000 7 (iJ. & J. do do July 1, 1891 
Lacrosse Div. 1st M., convert. into pref. stock..c*; 392 | 1863 | 1,000 7 J. & Jd. do do Jan. 1, 1893 
Minnesota Central Ist M. (Minneap. to Owat.).c* 49 | 1864 _ 1,000 7 a. @ d. do do July 1, 1894 
fowa & Minn. Ist M. convert. into pref. stock..c*; 230 , 1867 | 1,000 7 J. & J. do do July 1, 1897 
Prairie du Chien 1st mort. (Mil. to Pr.du Chien)c*| 195 | 1868 | 1,000 & F. & A. do do Feb. 1, 1898 
2d mortgage, convertible into pref. stock ....c*; 195 | 1868 | 1,000 73 #s|IF. & A. do do Feb. 1, 1898 
Towa & Dakota Ist mort., conv. into pref. stock.c*; 126 | 1869} 1,000 7 a. & J. do do July 1, 1 
River Div. (8t.P.&C.) 1st M. conv. into pf. stk..c*) 1: 1872 | $&€£ 7 2. J. & J.\London and New York.; Jan. 1, 1 
Chic. & Mil. 1st mort. (conv. into pref. stock)..c*| 85 | 1873 | 1,000 7 (|J. & J.'N. Y., Office, 42 Wall St.) Jan. 1, 1 
Consolidated mort., conv. into pref. stock. ...c*|1,435 | 1875 | 1,000 7 J. & J. do do July 1,1 
L&D.Ext. 1stM.($15,000 er gh ee f.st’k.c*; 234 | 1878-| 1,000 7 J. & J. do do July 1, 1 
8. W. Div. lst mortgage Western Union RR....c*; 212 , 1879 1,000 6 J. & J. do do July 1, 1908 
Lacrosse & Day. Diy. lst mortgage............. c*; 185 | 1879 | 1,000 5 a & do do July 1, 191 
Wiseonsin Valley Division, Ist mortgage. ...-... c*| 107 | 1879 500 7 J. @ d. Boston. Jan. 1, 1908 
Ist M. of 1880, s. f., 1 p. c., not drawn........ c*| 161 , 1880 1,000 6 J. & J.'N. Y. Office, 42 Wall St.! July 1, 1999 
So. Minnesota Div. 1st mortgage ($9,000,000)..c*; 419 | 1880, 1,000 6 a ae ae do do Jan. 1, 191 
Mineral Point Division lst mortgage..... ...... e*| 142; 1880: 1,000 5 JI. & J. do do July 1, 1910 
Hast. & Dak. Div., extens. 1st M. ($15,000 p.m.)c*; 395 1880-6, 1,000 7145 WJ. & J: do ado Jan. 1, 1910 
Dub. Div.(Ch. Cl. D. & M.) Ist M., s. f., notdr’n.ec*| 372 | 1880 | 1,000 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. 1st mort. (Chie. to Miss. Riv).c*; 120 | 1880, 1,000 6 J. & J. do do Jan. 1, 1910 
Western Division lst M., g., $20,000 per mn...c’;1,267 | 1881 | 1,000 5 ¢g. iJ. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mortgage, gold .c* 68 | 1881 1,000 1 5¢.\J. & J. do do July. 1, 1921 
Wis. & Minn. Div. 1st mort. ($20,000 p.m.) gold .| 230 | 1881 1,000 , 4, 5g. iJ. & J. do do July 1, 1921 
Fargo & Southern Ist mortgage, gold, assumed... 119 1883); 1,000 ] | 6¢.'\J. & J. do do Jan. 1, 1924 
| | | 









































Chicago & Indiana Coal first mortgage of 1886 (trustees, Metropolitan 
Trust Company and R. B. F. Pierce) is for $1,000,000 on road from 
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment) 
for extensions; second track, $8,000 per mile. 

Common stock is $6,197,800; par, $100. 

Dividends since 1881—On cominon, in 1882, 3 per cent; in 1886, 5; 
in 1887,6: in 1888,on new preferred alune, 742; in 1889, 60n pre- 
ferred; in 1890,0n December 22,6 on preferred stock. Concerning 
payment of dividend on preferred stock, see V. 51, p. 715. 

al year ends June 30. Report for 1889-90 was in CHRONICLE, V. 
51, p. 568, showing the following: 


INCOME ACCOUNT, &C. 














1888-89. 1889-90. 

Total gross earnings .................--- $2,719,932 $2,911,723 
Operating expenses and taxes.......... 1,724,547 1,731,369 , 

in dic cas tagbocnpssvlicad $995,385 $1,180,354 
Net income (including other income)... $1,000,398 $1,212,346 

Deduct—. 

SE, Uh tov den ++ se pashsttepnecerssud’s 724,550 $771,514 
hs Din actodecuns whesaces epoaieee 222,118 200,061 
Dividends on preferred stock...... (6 p. €.) 267,912 (3 p. €.) 133,956 , 

ENC ees Me eer el $1,214,580 $1,105,531 
i o/ «angst on cepa Getic ase >be ... Def. $214,182 Sur. $106,815 


George W. Saul, President, Chicago.—(V. 48, p. 100, 189, 222, 334; V. 
49, p. 680, 760, 789; V. 50, p. 174, 205, 735, 800; V. 51, p. 171, 568, 
80, 715.) 


Chicago & Erie.—Owns from Marion, Ohio, to Hammond, Ind., 
249 miles, and leases trackage over Chicago & Western Indiana to 
Chicage, 19 miles. Connecting line for the New York Lake Erie & 
Western and the New York Pennsylvania & Ohio to Chicago. 

This company is a reorganization of the Chicago & Atlantic, which 
defaulted on interest November 1, 1884, and was sold in foreclosure 
August 12,1890. The New York Lake Erie & Western owns the entire 
stock of $100,000 and guarantees the interest of the first mortgage 
bonds, of which it received $2,000,000 (additional to those given in the 
table as outstanding), together with $5,000,000 incomes. See reorgan- 
ization plan in V. 44, p. 369. 

The first mortgage (trustee Central Trust Co., of New York,) bears 4 

r ceut interest till May 1, 1892,then 5 per cent to maturity. This in- 

rest is guaranteed by Erie as said above. Both the first and the income 
mertgage cover 249 miles of road, the contract with the Chicago 
& Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of the Chicago Belt Railway. (See V. 51, p. 405.) ; 

A certain percentage of the gross earnings is each year to be applied, 
first, to payment of interest on the first mortgage bonds, second to pay- 
nent of any advances (with interest thereon at 5 per cent) by Erie, 
thirdly to the payment of intereston the incomes. If the gross earn- 
i in any year amount to $2,250,000 or less, then this percentage is 
tobe 2214 per cent; if to more than $2,250,000 and less than $2,750,000, 
then 25 per cent; if to $2,750,000 or more, and less than $3,250,000 
then 271, per cent; if to $3,250,000 or more, then 29 per cent. 

In year ending June 30, 1890, gross earnings were $2,710,276; net, 

719,499; rentals, &c., paid, $185,127. (V. 49, p.. 21, 206, 589, 621, 

62; V. 51, p. 185, 205, 405.) 

Chicago & Grand Trunk,.—Owns from Port Huron, Mich., to 
Elsdon, 327 miles; also uses 4 miles of Chicago & Western Indiana and 
4 miles Grand Trunk Junction Railroad; total operated, 335 miles. 
Thies is a consolidation of roads between Port Huron and Chicago 
formed in January, 1880, under the control of the Grand Trunk of Can- 
ada. Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a trafic guarantee of 30 per cent Of gross earnings. ; 

From July 1 to September 30 in 1890 (3 months), gross earnings were 
£190,336, against £196,489 in 1889; net, £42,942, against £43,841. 
He ye gross earnings, $3,633,324 ; net, $910,588; surplus over charges, 
$123,058, against $12,181 in 1888. , 

Chicago Milwaukee & St. Paul.—/(See Map.)—LINE OF ROAD. 
—The company operates a great consolidated system of railroads in 
Tilinois, Wisconsin, Minnesota, Iowa and Dakota, which are well shown 
on the socoteaee ingmap. The main through lines are from Chicago to 
Milwaukee, 85 miles; Milwaukee to St, Paul & Minneapolis,via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; MeGregor 7A 
site Prairie du Chien) to Chamberlin, Dak., on the Missouri River, 442 
iniles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs, 
Iowa, 487 miles; Marion, Iowa (near Cedar Rapids), to Kansas City, 
305 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30, 
1890, the mileage in Illinois was 318; in Wisconsin, 1,310; in Iowa, 
1,553; in Minnesota, 1,120; in Missouri, 140; in North Dakota, 118; 
in Bouth Dakota, 1,097; trackage, 45. Total miles operated, June 30, 
1890, 5,702. Since acquired, 41 miles; under construction, 29 miles. 

Tn Beptember, 1890, acquired by exchange of stock the Milwaukee & 
Northern, that company owning from Schwartzburg, Wis., to Champion, 

eh., 254 miles, and having with branches a to completed mileage 
of 362 miles ; 84 miles more being under under construction or projected. 

ORGANIZATION, &C.—The Milwaukee & 8t. Paul RR. Co. was organized 
May 5, 1863, and embraced a number of other companies, including the 





itwaukee & Mississippi, the Prairie du Chien, the Lacrosse & Milwau- . 


kee, and others. The Milwaukee & St. Paul afterward purchased the St, 














Paul & Chicago Road and others, and built the line from Milwaukee to 
Chicago, and on February 11, 1874, the company took its present name, 
The fiscal year now ends June 30. The annual meeting is held in Sep- 
tember. In September, 1890, it was voted to issue $6,116,200 common 
stock to purchase a like amount (the entire issue) of Milwaukee & 
Northern stock. 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 per cent on preferred 
and 7 on common, both classes share pro rata. Common stock author- 
ized, $47,062,560. 

Dividends since 1873—On common in 1879, 219 per ceut; from 1880 
to 1884, inclusive, 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 24; in 
1889 and since, nil. On preferred in 1874, 7 in consolidated bonds; in 





' 1875, nil; in 1876, 340 cash and 14 per cent in bonds; in 1877, 34; in 
11878, 1042; from 1879 to 1887 inclusive, 7; in 1888, 6; in 1889, 45; in 


1890, April 16, 31 per cent; Oct. 22, . 
_ Price of common stock—In 1880, 66142.0114%; in 1881, 10114281294; 
In 1882, 9642601284; in 1883,91%@10810; in 1884, 584@944; in 
1885, 64% @99; in 1886, 825g@99; in 1887, 6953@95; in 1888, 594@ 
fA a in 1889, 6073@7514; in 1890, to November 21 inclusive, 44@ 
Price of preferred stock—In 1880, 99@1241¢; in 1881, 116%@140; in 
1882, 114@144%4; in 1883, 115@122\; in 1884, 957%@119; in 1885, 
102@125; in 1886, 116@125%; im 1887, 110212714; in 1888, 98143@ 
ane ; in 1889,97@118; in 1890 to November 21 inclusive, 100\4@ 
231g. 
_An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 

Of the consolidated mortgage bonds of 1875, enough was reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The St. Paul & Chicago, the Chicago 
& Milwaukee, the consolidated, the Lacrosse Division, the Iowa & 
Dakota, the Iowa & Dakota Extension, the Prairie du Chien 2ds, and 
the lowa & Minnesota Division bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mo e on 
the terminal property in ae and Milwaukee, subject to the lien of 
the general mortgage on part of the track and terminals: but it covers 
also other property quite detached. The income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend day. 
They have a sinking fund of 4 per cent, and may be drawn at 105. In 
addition to above bonds there are $89,000 Hastings & Dakota 7s, due 
January, 1903, convertible into preferred stock; also $275,000 5 per 
cent real estate mortgages due in 1890 and 1894. 

The incomes of 1886 are secured by mortgage, subject to prior liens, 
on road from Chicago to Kansas City, about 525 miles. 

The general gold mortgage of 1889 for $150,000,000 was fully de- 
scribed in the CHRONICLE, V. 48, p. 830; see also V. 50, p. 205. The 
bonds bear interest not exceeding 5 per cent. The United States Trust 
Co. of New York is trustee. 

OPERATIONS, FINANCES, &C.—The mileage and also the stock and debt 
of this company increased very rapidly after 1879, the miles owned 
being only 2,359 on January 1, 1880, and the stock and bonded debt, in 
round figures, $69, 000 on same date. 

From July 1, 1890, to September 30, 1890 (3 months), gross earnings 
pgiyh Eg cat against $6,740,285 in 1889; net, $2,440,358, against 

Fiscal year ends June 30. The annual report for 1889-90 was in V. 
D1, p. 381, 384. 












































OPERATIONS, 
1887-88. 1888-89. 1889-90. 
Miles operated June 30.. 5,717 5,723 5,702 
Operations— * 
Passengers carried .....--. 6,730,065 7,888,332 7,905,946 
Passen. carried one miie.. 244,302,662 258,067,706 256,389,345 
Rate per passen. per mile. 27445 cts. 2°418 cts. 2°333 cts. 
Freight (tons) carried. .... 7,673,934 7,769,875 9,292,999 
Freight (tons) car. 1 mile..1,660,089,864 1,620,923,961 1,842,789,845 
Rate per ton per mile. -... 1-020 cts. 1°059 ets. 0°995 cts. 
EARNINGS AND EXPENSES. 
1887-88. 1888-89. 1889-90. 
Earniwgs from— 
i 7 5,973,449 6,241,091 5,981,639 
0 ee Pen S 16,933,042 17,163,721 18,337,009 
Mail, express, &c......... 1,820,251 2,017,747 2,087,059 
Total earnings ........ 24,726,742 25,422,559 26,405,707 
Expenses for— 
Maintenance of way.....-. 2,711,306 , 3,121,841 3,119,714 
Maint. cars and engines .. 2,579,498 2,502,118 2,639,§ 
Transportation... ........ 10,217,262 9,943,493 10,388,382 
ee. Oe re oe 808,313 803,517 $30,046 
Miscellaneous. .........--- 157,937 177,415 195,106 
Total expenses........ 16,474,316 16,548,384 17,173,097 
OR RIN 2 or oa. 0 Fi dns 00s 8,252,426 8,874,175 9,232,610 
' Per et. of op. exp. to earus. 66°63 65°09 65°04 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































RATLROADS. | INTEREST OR DIVIDENDS. ‘ 
Fo lanation of col headings, & tes x i x ae -* | Amount | Rate When {Where Payabl db Wiehe kant 
r explanation of column he c., see NO i) o ar , r en ere Payable, and by 
on first page of tables. Road.| Bonds! Value. ; OUtstanding | Cent. - lpayable Whom.’ Dividend. 
Cptoage Milwaukee & St. Paul—( Concluded. )— 

Fargo & Southern ee dindall dptinncedcede wee. | 1885 a 6 A. & O.'N. Y., Office, 42 Wall 8t.| April, 1895. 
Terminal mortgage, gold.....................--- .... | 1884 | $1,000 5g. iJ. & J. do do july %, 1914 
Dakota & Gt. Sou nin 1st M. g 18 806 peri) 159 | 1886; 1,000 5 g. q- & J. do do Jan. 1, 1916 
Chic. & Mo. Riv. Div. 1st mort. 154 | 1886 | 1,000 5 - & J. do do July 1, 19 
Inc. M., convert., s. f. $80,000 yearly (dr, Mt 105)e* 525 | 1886 | 1,000 5 J. & J. do do Jan. 1, 1916 
Gen. mort., gold ‘(for $150,000,000) Series A.c*a&r| .... | 1889 |1000&c. 4g.\J. & J. do do May 1, 19 

.&Northern—1st mort. Schwarz. to Gr. Bay.c*| 126} 1880; 1,000 6 J. & D.|N. Y., Merch. Ex. N. Bk} June 1, 1910 

Cons. M. ($17, per Le me 1st north of Gr. Bay.c*| 362 | 1884] 1,000 6 J. & D. do do June 1, 1913 

Ohéc. & North Pac.—C Gt. West. 1st M. g. int.gu.c* 10 | 1886 1,000 5 g. |J. & D.IN. Y., Office, 36 Wall 8t.} June 1, 1936 
Consol. mo tor 830. 000,000, gold.... .¢..*&r} .... | 1890] 1,000 5 g. |A. & O. .,London, Berlin,&e.| April, 1940 
Oh é Northwestern—Common stock............ 4,250 | .... 100 3. |J. & D.|N.Y.,Co.’s Office,52 Wall| Dec. 23, 1890 
Preferred stock (7 p. c. yearly, not cumulative) ../4,250 | .... 100 1% | Q.—M. "do do 23, 1890 
poate ular RR. lst mortgage on roads and lands.| | 74 | 1863 | 1,000 7 M. & 8. do do Sept. 1, 1898 
sink. fund, mort. ve n(lst M.on 702 m.)| 776 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Chic. & Mil. lst mortgage, C mane te Se Eeeee. 85 | 1863 | 1,000 7 J. & J. do do July 1, 1898 
j Cedar ids & Missouri River 1st mort age 70 | 1861 |500 &e. 7 F. & A. do do Aug. 1, 1891 

Ist M. ia Panes nto Des M. Riv. 58 | 1863 |500 &c. 7 F. & A. do do Aug. 1, 1894 

lat mort. 341 , Des. M. River to Mo. nee: 146 | 1866 [500 &e. 7 IM &N. do do May 1; 1916 

Mort. of 1884 od "M. Ced. Rap. to Des M. River.| 126 | 1884 wees 7 J. & D. do do June 1, 1909 
Iowa Midland ist mortgage, Lean to Anamosa. 69 | 1870; 1,000 s A. & O. do do Oct. 1, 1900 
Madison extens. 1st mort.,g.(s.f.$23,000, not dr’n)|} 129 | 1871 |500 &ce. 7g. |A. & O. do do Apr. 1, 1911 
Menominee extens. Ist M. »£-(8.f.820,000, not dr’n)| 120 | 1871 (500 &e 7g. \J. & D. do do June 1, 1911 
Northwestern Union 1stM.,g.,M LtoFond-du-Lac.| 62 | 1872 [500 &e 7 ¢.\M. & 8. do do June 1, 1917 
General consol. mort., gold, s. f. 1 p. ¢., not dr’n.|1,058 | 1872 500 &c. 7g. \J. & D. do do Dec. 1, 
Menominee River lst "mortgage, two series ...... 35 |’76-"80| .... 7 J. & J. do do July 1, 1906 
Mil. & Mad. lst mortgage, Milwaukee to Madison 81 | 1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah Ist mortgage........ ........ 153° 5a eee P uae 6 M. & N. do do Nov. 1, 1905 
Chicago Milwaukee & N. W. construction bond § Co i 6 M. & N. do do Nov. 1, 
Escanaba & Lake Superior RR. lst mortgage. . 36 | 1881 | 1,000 6 J. & J. do do July 1, 1901 

INCOME ACCOUNT. stock $41,387,150. Preferred stock has a prior right to 7 per cent; then 
1887-88 1888-89 1889-90. common 7 per cent; then preferred 3 per cent; then common 3 per cent; 
pe ae . "Dividends sine y =r tock in 1878 and 
Net earnings .............. 8,252,426 8,874,175 9,232,610 ends since 39 have been—On common s in 
: "907 , ’ Aare. 5 per cent; in 1880 and 1881, 6; from 1882 to 1884, inclusive, 
Other income.............. 273,064 225,778 220,025 7 : in "1885, 6 95 in 1286 anc d since at ‘rate of 6 per cent yearly, | n pre: 
+ Aen per cent; in m1 clusive, 
eee nen... a) a 73 in 1883, a8; ; in 1883 and 1884, 8; in 1885, 749; in 1886 and sinod 
== | atrate of 7 per cent yearly 
Dividends se... 81460{020 "972490 T'2a6.an8 | , Price of common nish, Taagaidoe vin sed: Sigurt ta test 
: _ : n 4 n 
Rate of dividends......... 7onpf.;50ncom. 4o0n pref. 6 on pref. 8433@115%; in 1886, 10444212058; in 1887, 04144@12758; in 1888, 
Total disbursements. . 10,034,519 8,026,961 8,510,983 lol el? in 1889, 102193 114%. ; in 1890 to’ loveseat 21, inclusive, 
Balance”...... --.------.-- def. 1,509,029 sur. 1,072,992 sur. 941,652 | price of preferred stock—In 1880, 104@14612; in 1881, 13113214719; 


1 1883, @ i 4, 

lod 1° epeent ot credit of income June 30, 10m. we $1, = pd, h a in 1882, 136 nf in 168. ig5 3144, 187 3 in 1884, 1172: 149 Téas, ETH 
ov charged oO n 0 accoun 

~ shel J © 30, 1890, $2,419,515. ’ pt in 1889, 135@14415; in 1890, to November 21, ‘inclusive, 136% 




































































GENERAL BALANCE JUNE 30. The sinking fund bonds of 1879 are secured iy a iB OOO: of mortgage 
1888. 1889 1890. bonds on the new roads acquired at the rate of Ret mile, and 
Assets— 7 ; en d0h ne Spe ged which _ 7 hana hatag = ished i : 29, p. pF ; 
r g 000 of them are 6s, and the sinking fund is at least 1 per cent o 
peed & pot pre casy a> 3 3 3780" son me Kt th eek et outstanding bonds, the bonds being drawn at 105. There are several 
Due from agents, &c...... 553,367 "195 254 214.957 | Small issues of bonds in addition to those in the table above, viz.: Min- 
Due from U. 8. Governm’t 248. 327 316.003 247, 858 nesota Valley Railroad, $150,000 78 ( ~—e and October), due October 1, 
Materials and fuel......... 2,764,415 1.932.491 2,407,369 | 1908; row mmoles. & $100,000 7s (March wy due Repagmber 1, 
Bonds ofcomp’y onhand. __......... “738. > 2,178,000 1908 ; Chicago Iowa & Nebraska, $129,000 firs Dae 8 (February 
Be > ee 1,095,333 2.936.609 2,961,930 sing hn due a i = 1892; also $1, t17, 500 bonds in the 
a ‘2hQ 219 8 ng fun ~~ 
aM Pee enees oniuages 21,200 1,508, ° Ry ng me - i — Fs debentures -e) ee be eager a pay ae a. — 
Cc a nneapolis maha stoc he sinking fun r these 
afl ee ee 187,689,764 192,565,005 196,324,301 bonds is $200,000 per year from May, 1888, if they can be redeemed at 
Stock, common. ........... 39,680,361 39,868,961 In June, 1884, $6,000,000 5 per cent debenture bonds were author- 
ame —- te teeeeeees 3ikaan aa . 25; 610, 900 ized, and any future mortgage on the property of the company owned 
tome ile. ebt. Sy edlings > witey at date of these bonds shall include them. 
a, eae ae. 154,322 076 The Chicago & Northwestern extension bonds of 1886 are direct bonds 
Interest soarwed, not due. a eo 3) 4 73407 of | pay Beythwestern Company. sooured by the deposit in 
Patiecese ee qee ’ ’ of the mortga onds of roads constructed or acquired, at 
Income account. .......... 699,818 1,538,682 rate not exceeding $2 $20,000 SO 000 per D- | ae rag is for $20 (000,000, 
Total liabilities........ 187,689,764 192,565,005 196,824,301 | *24,the Union Trust Compan ay nay ade oy «le 


—(V. 48, 2: 368, 524, 763, 827, 830; V. 49, P. 269, 341, 403, 577,581,|1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and 

599; V. 50, p . 305, 391; v. 51, p. 240, 343, 381, 383, 384. 416, 570.) ornate ge Hastin m, Seen oe 559 miles), but besides bry amount 
8) ue ven as ou n £ in 8 e are ne as colla 

Chicago & Northern Pacific.—This company was or ed in| eral for Chicago & Northwestern extension bonds of 1886. The North- 

1890 in 6 interest of a Pre Pacific Railroad to acquire the im- | western ees 600,000 of the Fremont Elkhorn & Missouri Valley 


rtant terminal t Chicago owned by the Chicago & Great 
estern, &o. The cago & Calumet Terminal Railway, extending bonds and guarantees the remainder. 
from Hammond, Ind., via Blue Island and Worth to La Grange, 50 miles | __ LAND GRANT.—The lands of the company have been acquired by the 


i i i purchase of the Winona & St. Peter and other roads that have been con- 
4 hey .o~ as i, rossi — tetuan at on an subite” —— atl solidated. The Commissioner’s report for 1889-90 showed that the total 
Wisconsin Central for 99 years, and lease assumed by Northern Pacific. | consideration for the lands and lots —— that year amounted to $4 
There is a purchase money mortgage to the City of Chicago for $650,-| 999. Net cash receipts were $383,707. The statement of amounts 
000, bearing 5 per cent and due ay 1,1938. All except $399,000 of | secured to be paid to the company b cchsbainatin contracts of sale in 
the Chicago & = Western bonds have been can soled. Th The consoli- | force at the oan of the fiscal year showed a total of $1,032,893. The 
+ ay mortgage (trustee, Farmers’ Loan & Trust Company for $30, lands yet unsold and uncontracted for on May 31, 1890, were 914,613 
000,000 covers all the FRoperty and the lease to the Witwonsin Ge acres. 
—(V. 50, p. 662, 735, 770 p OPERATIONS, FINANCES, &c- —The Chicago, & ; Northwestern’ Railway | 
es in the Far Wes ‘ 
Chicago & Northwestern.—(See Map)—LINE OF Roap—The pn ce. -- Mae —s* per y “ | 
ener othr cata aoe iced cm | pasha iin he Cunonicun Wr SL'p 100 fhe ep o W 
Elkhorn & Mlesour Valley foe miles, Wroming Central 1g0 mils | Nortawestom Railway. 9023.980; from the Trane Mnsour ines 12 ; 
Saks Ieee Grams Chileon to Hnct Oueaha Ta’ te 40m males wad thin Soten xy | an Db. nag gees lpmammsair taleaamaads memmnas tt available 


eeeey the Southern boundary of the whole system. On May 31, | “Tne following statistics are for the Chicago & Northwestern proper; 
1890 the e of the Chicago & Northwestern properwas made u . : 

- follows: Wisconsin Division, 549 miles; Galena Division, 4 Si a of the Trans-Missouri lines are given in the CHRONICLE, V. 

miles; Iowa Division, 618 miles ; Northern Iowa Division, 546 


miles; Madison Division, 509 miles; Peninsula Division, 449 miles; 


- 
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Winona & 8t. Peter Division, 448 miles; Dakota Division, 724 miles; 1886-87. 1887-88. 1888-89. 1889-90. 
otal, ‘7 4 wey) kine A ~~ City & Pacific and Fremont, —_ - Tot. miles oper’d 4,101 4,211 4,250 4,250 
u ey (including Wyoming Central) are opera separate 
° (1,344 miles), and their earnings not included in those of Chicago a... or be a6 ose 
iounon peidt of V. acataly seeped in the annual reports in the CHRON- | Freight, &0.,cars 22,649 24,262 25,746 26,384 | 
on p oO an unaiens a . 2 ; 
RGANIZATION, &C.—The Enic cago & A. Railway was organ- OPERATIONS AND FISCAL RESULTS. | 
izod in 1859. The company has since absorbed by consolidation a large Operations— 3008-07. 1887-88. 1888-89. 
number of other roads. Pass’ gers carr’d. 709, 934 10,787,420 11,465,900 12, Fy 42,789 
In December, 1882, a controlling interest wen 9 uired in the stock of red eh mile’ge o54" 709, aes 272,745,019 279, 210, 717 289, 699, 389 
the Chicago Bt. Paul Minneapolis & Omaha ‘C y the purchase of — .m. 2°30 cts. 2°24 cts. ‘17 ota. 
53,800 shares of preferred and 93,200 shares M ‘common stock. Frnt. rina s)m’vd* 9, 737, 313 10,912,315 11, 154, 715 = 13, 138, = 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired on | Frht.(t’ns) m’ge*1754, 598, nee 1939,044,102 1804, 701, 696 2000,1 . 
= terms stated in the SUPPLEMENT of J une, 1885, and prior issues. Rate p. ton p.m.t 1*1 1°02 cts. ets. 0-98 = f 
In October, 1889, a traffic agreement was made with the Union. Pacific| Earnings— ys a pi b 
for close ponwees on Cogs on through business. See V. 49, Ss 5. Passenger....... 5,820,151 6,279,6 6,261 6 »285. tH ; 
The fiseal year ends May 31. The annual meeting is held early in| Freight.......... 19,329,484 19,118, 79% u 193 646 19, 
June. Mail,express,&c. 1,171,681 —1,299,14 1,287,386 1,225, 44s 


STOCKS AND BONnDs.—Of the oommnen stock, $10,007,520 was held in 











the company’s treasury on May 31, 1890, m the whole common Totalearn’s. 26,321,316 26,697,558 25,692,259 27,164,837 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 


Date 
of 
Bonds 





Miles 
f 


rt) 
Road. 


Size, or 


Value. 


| INTEREST OR DIVIDENDS. t1 +. 4 
Amount 

yp bate per) When |Where gi Nanay and by; Stocks—L 
Outstanding) "Cent. Payable Whom | Dividend. 











Chicago & Norihwestern—( Concluded.) — 
Des Moines & Minn. lst M.,Des M.to Jewell Jc. ,&c. 
Ottumwa C. F. & St. P. Ist M., guar. ($25,000 p.m.) 
Northern [Illinois 1st mortgage ($20, 000 p. mile). 
k. f. b’ds of 1879 ($15,000 p.m. pred. at 105.car 1 
king fund debentures of 1933 (not drawn)c*ar| .... | 1883 /1 
000) . . ; 


oD 
EE 





8 

Debenture bonds of 1909 (for $6,000, .c*&r 
ss 4s ($20,000 per mile)............... C&r 
: 








Other small issues (see remarks) 
Winona & St. Peter 2d mortgage (now 1st) guar.. 
lst mortgage extens., gold,land grant,s.f.,guar. 
Maple Riverlstm. ,Maple Riv. Jc. to Mapleton,gu.| 
Roch. & No. Minnesota lstmortgage, guar. 
Dakota Cent. 1st M.,Watertown to Redfield, guar. 
] 

] 





ist mort. on Southeast Div. (to Hawarden) guar.. 
Fremont Elk. & Mo. Val. consol M. (see remarks). 
8. C. & Pac. Car Tr., ass’d,$40,000 dr’n yearly.c) .... 
Sioux City & Pac. pref. stock (1st pert. on 6 m.). ss Fe 1 
1st —oe (assumed by C. & N 
2d m age (Government ao ER art aes 
Mo. V. %& lair RR. Bridge, 1st, re’b ; after 1893. 
Chicago & Ohio River—1st mortgage (for $500,000) 
Income bonds, conv. into stock till May, 1891.. 
Chicago Peoria & St. ee ee EeOECGRG®, guar. -c* 
1st consolidated poortgnae, @ Ss neitinieReandon ett 
Litchfield Carroll. & W. RR. Ast ($10,000 p. m. je 
Louisville & St. Louis RR. Co................... P 
vicago Rock Island & Pac. B stock (for $50,000 060) ova E. boos 1 
1st mort., Chic., ILL, to Council Bluffs branches.ec*| 636 1877 
Chic. & Southw. 1st M. (g’d in cur. by C.R.L&P.).| 270 
1st M. ext. and col. ($20,000 p. m.) red. aft. '94.c&r} 1,676 








$ 
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N.Y.,Co.’s Office, 52 Wall 
o. | 
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U.S. Treas., at maturity. 
N.Y., Bost. Col. Nat. Bk. 
N. Y., Corbin Bank’ ae? Co. 
No — pes 
ae arena 
1) 


do do 


do 
mee York and Chicago. 
N. ¥ i ,13 = Ss 


do a0 
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a 





J uly 1934 




















1887-88. 1888-89. 1889-90 
3,351,700 3,160,704 3,680,437 
2, 507, 673 2,376,125 2,569,167 

10, 055, 1634 9,738,821 10,401,398 

735,742 701,637 54,103 


1886-87. 

Expenses— $ 
Maintenance - way.. 3,227,245 
ars, &c. 2,212,289 
nenneatn & miscel. 8, '918, 681 
Wvescscsadonvccan . 712,125 





15,070,342 
11,250,974 


16,670,799 16,027,287 17,405,105 
10,026,759 9,664,972 9,759,732 
97°26 62°44 62°38 64°07 


* Including construction material. t On paying freight only. 
INCOME ACCOUNT, 

1886-87. 1887-88. 
$ $ 


P. c. exp. to earnings. 





1888-89. 1889-90. 


Receipts— 
Net earnings.......... 11,250,974 
Disbursements— 
Interest on debt*..... 5,136,198 
Dividends. ............ 3,444,504 
Sinking fund.......... 58, 


10,026,759 9,664,972 9,759,732 


5,215,156 5,540,456 5,486,197 
3,444,504 3,444,504 3,444,979 
8,000 58,000 202,570 





8,717,660 
1,309,099 


9,042,960 
622,012 


9,133,746 
625,986 


Total disbursm’ts. 
Balance, surplus...... 


8,638,702 
2,612,272 


* Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887-88. 1888-89. 1889-90. 
153,403,472 


“11 219,551 
12,151,500 


Assets— 
Road and Samigesont Perret e 
Bonds owned 
Stocks owned................... 
Land grant investments ....... 
Bills and accounts receivable. . 
Materials, fuel, &e 
Cash on hand 
Trustees of sinking ae 


in See Aor See 
Liabilities— 

Stock, common...... hee Ee Se 
Stoc x, 1 Rr Gr ae 
Stocks of a iet’ry roads, &c. 
Bonded debt 
Dividends declared, not due.. 
Sinking funds paid 
Cc bills, pay-rolls, &c..... 
Uncollected coupons, ic cedes 122,880 ,458 
Due to roads in Iowa...... .... 1,048,092 
Note of Consol’n Coal Co 125,000 125,000 5,000 
Accrued and accruing interest. 1, 552, 796 1,574,828 1,573,344 
Miscellaneous...... ............ 115, '209 167,369 244,649 
Land income account .......... 1,188, 546 1,570,715 1,954,421 
Railroad income account 4,303,639 4,925,649 5, :371,977 


183,822,322 186,114,163 187,897,614 


* Includes Fremont Elkhorn & Missouri Valley consols and Wyoming 
Centrai Railroad _—s owned and pledged as collateral for extension 
fours of 1886, $11,015,000. 

t Includes Chicago St Paul Minneapolis & Omaha stock, $10,000,000 ; 
Fremont Elkhern & Missouri ben § stock, $1,966,500. Also owns Chi- 
cago & Northwestern common stock, $10, 007, 520, and preferred stock, 

$2,284—included on other side of the poo nse- ol 
t nan oe $10, /. 520 common stock, and $2,284 preferred stock in 
7 ny’s treas 
plodin tive Sante in oe 5SS.500 funds and owned by company, which 
oz 31, 1890, to $1,55 
—f{¥, 47,p.16 , 182, 300; V. 48, p. o763: V. 49, p. 131,°144, 174, 525, 
539, 760; VY, 50, p. 154, 174, 800; V. 51, p. 141, 15 57.) 

Chicago & Ohio BRiver.—Line of road from Sidells, Ill., to Olney, 
86 miles. This company was organized in 1886 as successor of the Dan- 
ville Olney & Ohio River, foreclosed in February, 1886. An extension 
to the Ohio River is projecjed. Income bonds are convertible into stock 
for five years m May 1, 1886. Stock authorized, $1,500,000; out- 
standing June 30, 1889, $438, 800; par,$100. From J anuary 1 to April 
30, 18 i months), om earnings were $21,791, against $25,657 in 
1889 ; net, $4,902, against $6,736. Gross corelngs in 1887- 88, $56,933 ; 
net, 1 ,716; deficit under interest, $15,285 ow 89, gross 77, 1 
net, 13, 290; interest, $13,980; deficit, 000, tin Corb 
President, New York City. —(V. 44 , p. 21, "289 

Chicago Peoria & St. Louis.—Own s from: A ekin, [ll., to Jack- 
sonville, [ll., Havana to Springfield, 120 altden and Litchfield to East 

. Louis, 50 miles; uses the Merchants’ Bridge into St. Louis, and leasés 
Sprin eld to Lite hfield, etc., 50 miles. Operated in close connection 
with the Litchfield Carrollton & Western, Barnett to Columbiana, 52 
miles; the Louisville & St. Louis, Centralia to Drivers, 17 miles; and the 
Jacksonville Southeastern, Jacksonville to Centralia, 112 miles. The 





- 346, 520 

5,296 
3 ary ‘099 
4,438,177 


9 
2,148,880 
4,747,971 


187,897,614 


‘Al, 334,866 
32% 335,454 
110 
104,985,500 
1,332,075 
4,747,970 
ae 1309 


3 304'384 
4,522,402 


186,114,163 
22, 325, rw 
584, 360 
105, 121, 500 
































Austin Vice. 





xtension to East St. Louis, 50 miles, was completed in August, 1890, ! Balance, surplus...............-.2-ccececceeeececeeeccceeecess 





and in November, 1890, under a traffic agreement with the Atchison 
Topeka & & Santa Fe, a throughline was opened between Chicago and 
St. Louis. (V. 51, B 608.) In September, 1890, leased the North & 
South Tilinols at RA 000 per annum, the lease to last during the receiy- 
ership of that company. ~~ Peoria &St.Louis bonds were des- 
cribe ~--SgTO V. 48, p. 2 

From July 1889, ae, -— 30, 1890, (12 months), gross earnings were 
$398,819; vt $159,237. In 185 88-89 gross earnings were $322,822; 
net, same W. 8. "iat Presideat, Jacksonville, Ill. (V. 48, p. 222, 








Chicago Rock Island & Pacific,—(See Map)—LINE oF mpae. — 
Owns from Chicago to Council Bluffs, 500 miles; pavommers to 
Atchison, Kan., 342 miles; 16 branches to Knoxville, St coe ete. bs 
344 miles; total owned, 1,186 miles. 

ases; Peoria & Bureau Valley Railroad, Bureau Junction to Peoria, 
47 miles; Keokuk & Des Moines TRailroad, Keokuk to Des Moines, 162; 
Des Moines & Fort Dodge Railroad, Des Moines to Fort Dodge a 
Ruthven, 144 miles; Ch cago Kansas & Nebraska Railway—Elmwood, 
Kan.,to Liberal, Kan., 440 miles; Herington, Kan., to El Reno, [. T., 
232 miles; Horton, Kan., to Roswell, Col., 569 miles; McFarland, Kan., 
to Belleville, Kan., 104 miles; branches to Salina, ete., 126 miles (total 
Chicago Kansas & ‘Nebraska, 1 ,471 miles); total leased, 1,823 miles. 

Leases trackage: Cameron to Kansas City, Mo. (over Hannibal & St. 
Joseph Railroad); Kansas City to North ‘opeka, and Limon, Col., to 
Denver (over Union Pacific Railroad); Denver to Pueblo = Den- 
ver & Rio Grande), total 330 miles; grand total operated Jan. 1, 1890, 
3,339 miles. 

ORGANIZATION.—The Chicago & Rock Island Railroad was chartered 
in Illinois February 7, 1851, and opened from Chicago to the Mississippi 
River, July, 1854. The resent hicago Rock Island & Pacific was a 
consolidation June 4, 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per ‘cent to the holders of Chicago Rock ‘Island 
& Pacific stock. The annual election occurs in June. 


STOCK AND BONnbDS.—Dividends since 1876:—In 1877 and 1878, 8 per 
cent; in 1879, 10; in 1880, 812 cash and 100 per cent in stock; from 
1881 to 1887, inclusive, a in 1888, 6149; in 1889, 4; in 1890, 4 

Price of stock: In 0 to July, 149 @204 ; J uly to a ae (new 
stock), 100190143; in 1881, 129214853; in 1882, 122@140%4; in 1883, 
11612012744; in 1884, 10040 126%; in 1885, 105@ 132; in 1886, 1201g 
ge in 1887, 10901407. ; in 1888, 947911419; in 1889, 8919@ 10433; 
in 1890, to November 21 inclusive, 61 14@9 85,. 

The extension and collateral trust 5 per cent bonds of 1884 (trustee 
of mortgage United States Trust Company) are issued at the rate of 
$15,000 per mile for single track, $3,000 per mile additional for equ iD 
ment and $7,500 for double track. They are secured either by 
direct lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mortgage 6 per cent bonds of branch lines. After — 
1, 1894, they are redeemable at 105 in the order of their numbers, be- 
ginning with the lowest. The difference in rate of interest of the collat- 
eral trust bonds and the bonds deposited (1 per cent yearly), as it accu- 
mulates, is invested in the collateral trust bondsif purchasable below 
105 ; otherwise it reverts to the company. (See abstracts of the exten- 
sion ‘and collateral trust mortgage, and of certain of the mortgages se- 
curing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) To 
August, 1889, suit was a by the Metropolitan. Trust Company, as 
trustee, to foreclose the hicago Kansas & Nebraska mortgage, in the 
interest of the collateral trust bond holders. 

The fiscal x7 ear ends March 31. Annual report for 1889-90 was given at 
length in V. 50, p. 832 and 835. The earnings, &c., have been as 
follows: 

1888-89. 

3,257 


1 889-90. 


Miles owned and operated.................... 3,339 


Earnings— 
PaSSON@er. ........--- 2-2 e eee eee ecco eeceeccces 
i Npcccahehecsdvknakscoesitasneansbaes 
Mail, express, rentals, etc..................... 


$ 
4,613,822 
10,918, 370 11,828,794 
1,296,575 1,196,445 


Gross earnings.................-..--+-e---- 16,573,447 17,639,061 
COMET GHIPGMIBIG.. «00. ccedccccccccccegeccccce 12,086,000 12,475,067 


A cccncchdensdinctécontiqeeeews 4,487,447 5,163,994 
Per cent of operating expenses to earnings. . 72°92 70°72 € 


INCOME ACCOUNT FOR 1889-90. 














Receipts— 
Net carnings................ Sudesh eaceedeprcceccesdbaseseseees 
From land perneess i kdtitiiccteniiecsiteneinimeemiaddusane 
Premium on bonds, ete 
Chicago Kansas & Nebraska interest....................-.--. 


D, 5,168,994 
,a00 

35 950 
1,209,640 


6,500,934 





TE all ES < SS a= ee Ch eT 
oy eee pear 


mn «co ccs bodigcamibeaacne de cees see tee tebe 
Dividends (4 per cent) ............ os SR ee See * Rane 


ne. |... daccebacednssdecscoconsneedseca 


2 "625" 330 
195, 
1 846, 228 


6,451,382 
49,552 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























a Mites| Date |size, or| 4 o0ct SPENT ON DIVIOENIN, Spal When Des 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per. When ,Where ny and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cen Payable! hom. Dividend. 
| ] | 
Chic. St. P. d Kan. City—Priority wy ~~ ” 105.|; 815 | 1889 ne 5 g. |\J. & J. London & Amsterdam.} Jan. 1, 1934 
Minn. & Northwestern Ist M., 1G b mai o .-m. A 515 | 1884 | $1,000 5g. J. & J. See remarks. July 1, 1934 
1st M. ($25,000 per mile) g. (r an., 1896) 815 | 1886 | 1,000 5¢g.'J. & J. do July 1, 1936 
anc ccnansicettnncatennscesscces 815 | 1889 “ '< © ope No inter’st due till 1893.) Jan. 1, 1989 
Income bonds (conv. mw Ang hg» wh cent pref. stock) . .-. | 1888 |100 &e 5 J. & J. None ‘ July 1, 1936 
Chicago St. Paul Minnea aha—Pref. eer ess ae 1 2 J. & J.'N. Y., Office, 52 Wall 8t.| July 21, 1890 
St. Paul Stillwater & ne vt Falls 1st mort. 21 | 1878 |500 &e 7 J. & J. do do an. 1, 
Hudson & River Falls 1st mortgaye.............. 12 | 1878 | 1,000 8 J. & J. do do July 1, 1908 
ig py St. Paul & Minn. 1st st morta fe, gold. . “oe 177 | 1878 500 6g. |M. & N. do do May 1, 1918 
Bi’x C. 1st M.,g.($7,000 0,000p.m.. c 607 | 1879 | 1,000 6 g. |A. & O. do do Apr. 1, 1919 
orth Wisconsin 1st he sa gpg DLL SEIT GT 80/1880); 1,000 6 J. & J. do do Jan. 1, 1930 
Consol. mort., for $30,000,000 ($15,000 per m.). C 1,326 | 1880 | . 1,000 6 J. & D. do do June 1, 1930 
Chic. & West Indiana—ist M. , 2,8. f., dr’n at 105.c* 48 | 1879 1,000 6 g. |M. & N.'N. Y., Drexel, M. & Co.) Nov. 1, 1919 
General mort., gold, sinking fund, red. at 105..c*|} 48] 1882) 1,000 6 g. | Q.—M. do do Dec. 1, 1932 
ee ee eran te eet “xa| wrth sass 8 |r) & J/N-Y, Union Trust Co. | July 1” 1801 
ap. Newaygo st mo a F ‘ | N. Y., ° 9 
Gen’l M. ($12,000 p. m.) Ist M. on 432 miles. . 478 | 1881} 1,000 5 J. & D. Bost’n, Nat.Webster Bk.} Dea. 1, 1921 
Ohippewa Valley—1s M. ,g., P&S for $1,800, 000. - 47 | 1888; 1,000 5 g. |J. & J.;,New York and London.|/ Jan. 1, 1929 
a, poy te rayton—Stock TID tS ag ee ; Pos 1% a a anaes ~% 1, 1890 
erred stoc  Ceidesiheccnussatenes fn ste rem. o 7 
ce pene og mort. ($996,000 are 7s) $ & £&,8.f. - 60 | 1875 | 1,000 5, 6, 7 i & O. N. Y., Mercantile Tr. Co,} Oct. 1, 1905 
Ws inns adanccencdadvcessenthes 69 | 1887 | 1,000 4log.|J. & J. os ym Jan. 1, 1937 
Cin. Ham. nee L. (Junction) RR., 1st mort., guar. 99 | 1873 | 1,000 7 3. & d. Jam 1, 1903 
Oinn. Jack. & Mack.—1st,consol.,z.($10, 000 p. m.)c*} 331 | 1886} 1,000 5 g. |J. & D. oie ‘1889, last paid. Des. 1, 1936 
Cincinnati Van Wert & Mich. ist mortgage. ....c*} .... | 1881 |100 &e. 6 |J. & J.| Dee., 1889, last paid. | Jan. 1, 1901 
2d mo ©, income, non-cumu lat., red. at 100.) .... | 1881 i di <0  ceees Tiel: seamieiianite Jan. 1, 19 
Oincinnati anon & Nor.—1st M. (for $200, aay P 38 | 1886 1,000 5 J. & J.\Cinn., Fourth Nat. Bank) Jan., 1916 
Cincinnati & Muskingum Valley—1st pocenens e. 148 | 1870; 1,000 7 J. & J.\Jan.,’86, coup. last paid.| Jan. 1, 1901 
Oincinnati New Orleans & Texas Pacific—Stock..... _ Jo 100 iam See Cincinnati, Co.’s Office.) Oct. 22, 1 
































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 



































ae ~~ 1887-88. ~~ = 
RR. ida. equi > pee 60,879,380 61,712,757 65,272,805 66, aA3, 919 
Stks.& bds.ow’ cost. 8,660,058 12,821,397 9, 126, 144 126,123 
Advan. to C.K. & Neb. 7,786,242 21, 185, 735 27, 167, 1030 28 134,397 
Materials, fuel, &c... 85,452 5, 767 1,242.1 "806,545 
Cash and cash items. 3,731,981 2,739, ‘690 i '449, 538 1,525,568 
Total assets ...... 81,743,113 99,245,346 104,257,693 105,836,552 
Liubilities— 
Stock, common........ 41,960,000 46,156,000 46,156,000 46,156,000 
Bonded debt.......... 9,360,000 41,460,000 47,720,000 49,787,000 
Addit’n and imp. acct. 8,213,000 8,213,000 8,213,000 8,213,000 
Accounts payable..... 789,036 1,954,366 1,700,948 1,163,255 
Unused premiums. . 564,850 I oe ee in. 2a 
Income account........ 856, 227 1,441,980 467,745 517,297 
Total liabilities. ...81,743,113 99,245,346 104,257,693 105,836,552 


—(V. 48, p. 222, 462, “762, 798; Vv. 49, p. 206, 689; Vv. 50, p. 51 8, 525, 
800, 813, 832, 835. ) 

Chicago St, ee & Pittsburg.—Sce PITTSBURG CINCINNATI 
CHICAGO & 8ST. LOU 


OBteag o St. weet & Kansas City.—/(See Map.)—Main lines (all 
steel) Chic cage to 8t. Paul and St. Joseph, 690 miles; Hayfield to Manley 
Junction, 47 miles; branches—Summer to Hampton, 64 miles; to coal 


mines, &c., in Iowa, 10142 miles; other, 4 miles; total owned, 81514 
miles. Leases—St. Paul to Minneapolis, 1042 miles; Chicago terminals, 
10 miles; Dubuque to Aitken, 16 miles; Des Moines terminals, 11g 
miles ; Manley Junction to Mason City, 9 miles; total leased, 49 miles. 
Total, 863 miles. 

An extension to Kansas City is to be completed in 1890, and a branch 
—_— main line near Des Moines to Omahais projected. See V. 51, p. 


) 

Organized May, 1886. Amalgamated December, 1887, with Minne- 
sota & Northwestern, which was chartered in 1854. 

The Minnesota & N orthwestern and Chicago 8t. Paul & Kansas City 

“¢ coupons for 1891-92 are guaran eed to be a pur- 
chased, and will be funded into “five per cent ening A riority loan” 
redeemable in 1934, or on six months’ notice at e security for 
which is the purchased coupons — in oa “rhe priority loan 
bonds are limited to $2,823,150 which $941,050 were issued vy 
July 1,1890, and the remainder will be issued in equal amounts ha 
age as the first mort ge coupons accrue during 1891 and 1892. 
or gurther details see CHRONICLE, V. 49, p.372, 614. 

The Minnesota & Northwestern mortgage is limited to $20,000 per 
mile; the bonds outstanding cover the road between Chicago & St. 
Paul. (400 miles) and other road; total 511 miles, with bridge at St. 
Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque. 
Chicago St. Paul & Kansas City 1st mortgage bonds are a lst yea mm 
upon 290 miles between Des Moines and St. J — and upon terminals 
in St. Joseph and Kansas City, and on other road 15 miles; and further 
have a lien upon the remaining 511 miles, subject only to the Minne- 
sota & Northwestern bonds. 

The general mortgage (trustees, ye yo Trust Company of New 
York and R. H. Benson of London) is for $10,000,000, plus such addi- 
tional amounts as may be needed to replace the bonds now or hereafter 
issued under the mortgage of 1886 and the Minn. & Northwestern 
mortgage. They bear no interest till after July 1, 1892. Common 
stock authorized, $25,000,000; outstanding, $14,892, 500 (par $100). 

Fiscal year ends June 30. Report for 1 1889-90 was in CHRONICLE V. 
1, p. 343. 

OPERATIONS. 




















1887-88. 60S _ — 
Average mileage owned and oper’d 608 
Passenger mileage. ................ 22,350, po dag 27 758,311 42 Osi, 253 
Rate per = pageenger per mile....... 2 ~ Xe 2 02 oo. 
EE, ccnentude 200s egntnadou 1,030 
Tonnage mileage.................. eld ~~ 505 seed - 258, 630 423° 789. 894 
Rate per ton per mile.............-. 0°80 
EARNINGS, EXPENSES pr ciel 
1887-88. 1888-89. —— 
Total gross earnings............... 2,251,515 2,777,985 4,225,665 
Oper’g expenses, lel insur.,&c.. 1,817,135 2,140,080 3,265,885 
mas Orne ES ee ape 434,380 637,905 959,780 
PC eccconstdadel csecdtuenecs 595,725 871,879 *54,590 
Pe itidinivecte heccoaseteeteoos 163,826 236,825 296,235 
(RE ee 759,551 1,108,704 350,825 
AE ater Se def.325,171 def.470,799 sur.608,955 


This interest is on the three-year notes, 5 per cent priority loan and 
collateral notes. The four next maturing coupons on both classes of 
first mortgage bonds are to be funded as they become due into the five 
ard cent sterling priority loan, and the general mortgage bonds bear no 
terest until after July 1, 1892; then at the rate of 4 per cent per 





annum. } 


A. B. Stickney, Chairman of the Board. J. M. n, President and 
General Manager, St. Paul, Minn. W. L. Boyle, Vice esid ent, 47 Wall 
Street, N. Y. (V. 48, p. 70, 0 V. 49, p. 355, 372, 503, 614; V. 50, p. 
352, 560, 652; V. 51, p. 343, 60 8.) 


Chicago St, Paul Minneapolis & Omaha.—(See Map Ohicago 
é Northwestern.)—Main line—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 801 miles; total, miles, of which 1,324 miles are 
owned, 65 miles leased and 5 miles roprietary road. 

This was a consolidation J uly, 1880, of the Chicago 8t. Paul & Minne- 
) 


apolis (formerly West Wisconsin), the "North Wisconsin and the St. Paul 














& Sioux City. 

There are also $75,000 Minneapolis East Railroad first mo 78 
Gs & J.) due January 1, 1909. Stock authorized is: Common, “c= . 
id sitaee $12,643, 700; outstanding, common, $13,536,500. 

ea $11,256,800; par 100. 
In Ni ovember, 1882, a controlling interest in the stock was sad 
for the Chicago & Northwestern Railway by the acquisition of 93,200 








shares of common at an averege AM wir of 48°40, and 53,800 shares of 
preferred at an average of 1 the total cost being $10,315,659, 
which stock is held as an asset of the Chicago & Northwesterm Com- 
a 

- Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on prefe 

gars oer 





Dividends on preferred stock: From 1881 to 1884, inclusive 
cent; in 1885, 4%; from 1886 to 1888, inclusive, 6 per cent; inl 
in 1890, January 20, 2 per cent; July 21, 

Report for 1889 was in CHRONICLE, V. 50, p. 449. The land sales in 
— were 13,519 acres, for $39,915, including lots; land contracts and 

on hand December 31, 188 9, $1,397,789; lands undisposed of, 
599, 423 acres. Earnings, ete., have been as follows: 


INCOME ACCOUNT. 








ns 1886. 1887. 1888. 1889. 
eip 
Gross eninen ies sedan 6,153,267 6,940,873 6,411,137 6,417,857 
Net earnings............... 2,304,692 2,307,258 1,762,979 1,933,446 
Net from land grants...... "741,065 D4, oy 506,062 ‘561 ,426 
Other receipts...... ....... 73,959 ‘éhaenbee ...«ccamuell 
Total income.... ...... 3,119,716 3,001,713 2,269,041 2,494,872 
Disbursements— 
Rentals paid............... 7, 82,288 81,265 81,035 
Interest on debt. .......-.- 1,337,956 1,337, '956 *1,309, "733 *1 »d2a, "614 
Dividends on pref. stock.. 675,408 "675 408 "450, 272 "450,272 
Rate of dividends. ......... (6) (6) (4) 4 
Loss On proprietary roads. 9,624 8,409 10,010 9, 
Total disbursements... 2,139,997 2,104,061 1,851,280 1,864,530 
Balance surplus. ........-... 979,719 897,652 417,761 630,342 





* This is given in 1888 and 1889 less credit items. 
—(V. he 43 372, 459; V. 50, p. 370, 449.) 


Ch o & Western Indiana.—Owns from Dolton and Ham- 
oo “TIL, “to Chicago, with a belt railroad and branches, with ware- 
houses, elevator, &c.,48 miles of roads and 136 miles of track in all, 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
Belt Railway of Chicago) and about 400 acres of real estate. Leases 
road and terminal facilities to the Wabash, the Chicago & Grand Trunk, 
the Chicago & Eastern Lllinois, the Chicago & Erie, the Louisville 
New Albany & Chicago and Atchison Topeka & Santa Fe roads; the 
annual rentals oe exceed the interest charge considerably. 

Stock, $5, ates " dends: In January and April, 
1890, each ll, per e bonds are liable to be redeemed at any 
time at 105 by a com P+ | which is provided for by increased ren- . 
tals to be paid for that —_ se. Sinking fund perme ments (in 1890 about 

$100,000) app "Aig Moe mo ontenes bonds, ti ese are all redeemed. 
In October, 1890, it was re taat bonds for several ae of dol- 


lars would be issued for additions and Sygate oe . 568.) 
In 1889 gross receipts were $848,295; lus over ened s 
Py 892, against 4,387 in 1888. —(v. 47, p. 201; . 159, 


V. 48, p 
762: V. 49, p. 372; V. 50, p. 243, 518; V. 51, p. 239,569.) 


Chicago & West Michigan.—Owns from Lacrosse, Ind., to Pent- 
water, Mich., 205 miles; Holland Junction to Alle 23 miles; ; Hol- 
land via White Cloud to Traverse City, 174 miles; Big Rapids Junction 
to Big Rapids, 52 miles; other branches, 24 miles ; Beal <poreies. <2 hg 

Extension north from Baldwin to Trave ch., 74 mii 
was completed in July, 1890. In 1887 leased to Chicago & Indiana Coal 
Railroad about 18 mi es. 


Organized as successors of Chicago & ast with Lake oo January 1, 
1879, and consolidated in September, Grand Haven 
Road and the Grand Rapids wets La & Lake (rth ° There are 

outstanding $24,000 Grand Rapids Newaygo & Lake Shore second 
division Ta dae ~ oe 1, 1905. In addition to stock given above as out- 
poem $158, 600 is held in trust for exchange under consolidation 


a ent. 

ividends since 1880—In 1881 and 1882, 21% per cent; in 1883, 3; in 
1884, 4; in 1885, 142; in 1886, 3; in 1887, 249; in 1888, 2; in 1889, 2; 
in 1890, February 15, 1 per cent; August 15, 2 per cent. 


miles. 
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Bonds—Prinei- 
RAILROADS. Miles | Date | Size, or} 4 nount INTEREST OR DIVIDENDS. | pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Pages, and by| Stocke—Last .- 
on first page of tables. Road.| Bonds| Value. 8! Cent. |Payable om. Dividend. 
Cin. Richmond ¢& Ft. W.—1st mort., gold, int. gu.c*} 86 | 1871 | $1,000 7g. |\J. & D.|N. Y. Winslow, L. & Co.| June 1, 1921 
puligations convertible into 1st mortga SO 000s. .--- | 1888 ee 5 J. & J.| Pittsburg, Co.’s Office.|  ........ 
Oin. Saginaw & Mackinaw—1st M. for $ 50 | 1890 | Sor & 5 g. |\J. & J.|New York and London,} Jan. 1, 1 
Cincinnati eeny é Cleveland_-Stock baedpedsoce anne B atibs $50 ee ae Boston Of., 3 Mer. Row.| Dec. 1, 18 
seered 6 ch NR: fo EIT LF eR FADER 50 3 M. & N. do do Nov. 1, 1890 
8. Day. CO WMad. R.&L.E.) 1st M.,s.f.,dr’n at 100. . 170 | 1866 | 1,000 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1 
Consnlidated lst em © ($3,000,000) gold. . 170 | 1888 | 1,000 5g. \J. & J.|N.Y.,UnionTr.& Boston.| Jan. 1, 1 
Cincinnati & Springfie st mortgage, int. pS 48 | 1871 | 1,000 7 A. & O.|N. Y., Drexel, M. & Co.| Apr. 1, 1901 
oe mortage | IT AR MA LY NE OD c¢} 48/1872) 1,000 7 J. & J. ‘do do Jan. 1, 1902 
Oineinnali Wabash & Michigan—M. for$3,000,000.c; 165 | 1890 | 1,000 i Pade a ad York Agency. | _ ........- 
Oleve. Akron & Col.—1st M., to be paid Jan. He 1891 178 | 1886 |500 &c. 6g. iJ. & J.| N. = A. Horsey. | Jan. 1, 1891 
General mertes age, gold , gold (for $1,800,000).... .... 178 | 1887 |500 &e. 5 g. |M. & 8. a Moh. 1, 1927 
Equip. Tr g.,red. before maturity........ o*| 178 | 1890 | 1,000 6¢.\F. & A. Aug. 1, 1930 
Cleveland & Canton—ist mortgage.........--------- 161 | 1887] 1,000 5 |J. & JIN.Y. s v. White; Bos. LTr| July 1, 1917 
ean eabaren & Canton 1st mortgage, guar..... .... | 1888 | 1,000 5 g.\J. & D. Bos June 1, 1928 
Oincin. Chic. & St. ‘ia ommon aANE ae pee 100 2 JJ. & J.| Drexel, Morgan & Co. July 1, 18 
md stock, 5 per pha § non-cumulative....... ae hie 100 1y | Q—J. do do ot. 1, 1 
} Cin. pen ay ist mort. (Cin. to Ind. State muate 21 | 1862 | 1,000 7 J. & D. do do a ae 
titi chan os chimadeanidbiied nase 21 | 1867] 1,000 7 J. & J. do do Jan. 1, 18 
Indianapo is 1 & Laf. mortgage............ . 151 | 1867] 1,000 7 F. & A. do do Feb. 1, 1897 
& C. con. M.,drawn at 105, s.f.1 p. e.c*| 175 | 1880 | 1,000 6 M. & N. do do May 1, 13 
General Ist M.. g.,s.f. 1 p.ec., not dr’n......... c&r| 389 | 1886 |1,000&c 4g.| Q.—F. do do Aug. 1, 193 
ae & Ind. lst mortgage (part due early)........ 119 | 1864); 1,000 191,000 7 J. & J. do do 1890 to 1 Bon 
Cc. C. C. & L. 1st mortgage, sinking fund........... 391 | 1869 | 1,000} 3,000,000 7 ‘(|M.& N. do do May 1, 1 
Con. mort. (s. f. 1 p. c.), dr’nat 100ifunst’mp’d| 391 | 1874); 1,000 4,069,000 | 7or6¢2.\J. & D. do do June 1, 1914 
Gen. con. mortgage, zg. (for $12,000,000)...c* &r| 391 | 1884] 1,000 3,205,000 6g.\J. & J. do do Jan. 1, 135 
Indian & St. L. 1st mort., in 3 ser. of $667,000. c.| 72] 1869} 1,000 ,000,000 7 | Various do do July 1, 1919 
Mort. for $2,000,000, gold, Indianap.toTerr 72 | 1882); 1,000 500,000 6 gz. |M. & N. do do Nov. 1, 1912 
Cl.Cin.Chic.&St.L. 1st M (Cairo Vin. & Chic.) .. on 267 | 1889; 1,000 5,000,000 4z.\J. & J. do do Jan. 1, rae 
White Water branch, Ist M., gold............. mg 65 soc8 1,000 650,000 4g.\J. & J. do do July 1, 19 
~ & Col. Div. (Col. Sp. "& Cin.), 1st M., 44 500 &e. 1,250,000 4g. iM. & 8. do do Sept. 1, 1 
Louis Div. (St.L. Alt. & T. H.) coli. tr. if. “or 193 1890 1 ,000&c| 10,000,000 4g. |M. & N. do do Nov. 1, 1 


























From January a toeptemnee 90, 1890 (9 months), gross earnings were | Stock is $988,000; par, $100. In 1889 gross earnings were $1 14 080 
$1,173,777, against $1,025,717 in 1889; net, ange eee. against $267,- | net, $31,365; surplus over charges, $23,140, against $14,549 1888. 
550; surplus over charges, $255, O71 ——, +e 

—- for 1889 was in CHRONICLE, 661. In 1889 gross} Cincinnati & Muskingum Valley.—Owns from Morrow, Ohio 

earnings were $1,374,833; net, $356,367 ; ; ae us Over ee es, $125,- | to Dresden Junction, O., 148 miles. Sol under foreclosure December 
466; dividends (2 per cent), $1 23,004; qt Re. $2,462, against $16,857 | 3, 1869, and reorganized as at } gers January, 1870. A decree for the 
in 1888. (V. se 189, ony 801, 827; V. 49, p. 760; V. 50, p. 205, sale of the road was made in 1887. ‘Gross earnings in 1888, $429,392; 
482, 661, 662; V. 51, p.1 net, $40,430; deficit under interest, betterments, &c., $1 549. In 
+ = ge ross, $447, 038; net, $40,794; —_. or "fixed charges, $93,- 








Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 miles. In 1890 purchased the Manistee & Luther 
RR., a lumber road 37 miles in length, with branch ell 10 miles. Stock 
authorized, ,800,000; outstanding, $700,000—par, $100. In 1889 
ae earnings of this road (which wi i form part of the Chippewa Val- 
oe 8 —- - abe y were $137,388; net, $63,133. Trustee of mo e is 

_— Trust Co., N. Y. Office of company, 80 Broadway. (V. 50, p. 


Choctaw Coal & Railway.—In operation from Wister, Indian 
Territory, on St. Louis & San Francisco Railway, to South McAlester 
Indian Territory, on Missouri Kansas & Texas, 64 miles. Projecte 
easterly to Little Rock, Ark., and westerly to Albuquerque, on Atlantic 
& Pacific, with branch to Denison, Tex. Contract for construction be- 
tween McAlester and Fort Reno, 165 miles, has been awarded. Presi- 
dent, Charles Hartshorne, Philadelphia. (V. 51, p. 383.) 


Cincinnati — ay yy & apy beet me Map. )—Owns from Cin- 
cinnati, O., to Dayton, O., 60 miles; leases Deshler to Findlay, 18 miles; 
mowing Green Railroad, ‘6 miles; : Troy & Piqua Railroad, 8 miles; Day- 
ton & Michigan, Dayton ‘to Tol edo, 142 miles; Cincinnati Hamilton & 
Indiana lis, Hamilton to Indianapolis, 99 miles; Cincinnati & Dayton 
Railroad, Middletown to Hamilton, 14 miles. Controls Bowling Green 
to North Baltimore, 15 miles. Total operated, 362 miles. Owns jointly 
with Big Four the Dayton & Union—which see. 

In 1887 considerable preferred stock was issued under the Ives man- 
agement, but its validity was contested. (See V. 50, p. 834, 874.) Float- 
ing debt April, 1890, $774,213. Company owns $700,000 Cincinnati 
a Indianapolis bonds not inciuded in amount outstanding 
above 

Of the preferred stock $1,000,000 is Q.—J. and $553,600 is Q.—M. 

Dividends am common stock since 1882—In 1883, 9 per cent; in 1884, 
6; in 1885, 6; in 1886, 7; in 1887, 6; in 4 i and 1 89, nil; in 1890, 
in J anuary, April, J uly and October, each, 1 

Dividends on series A and B preferred hae from January 1, 1883, to 
July, 1886, at rate of 6 per cent; from July, 1886, to date, at rate of 
4 per cent yearly. 
vue Xt = ends March 31. Report for 1889-90 was in CHRONICLE, 

° 51 ’ p. 1 


INCOME ACCOUNT. 





1886-87. 1887-88. 1888-89. 1889-90. 
Receipts— Dd $ $ $ 
Gross earnings............-. 3,066,967 3,447,574 3,478,975 3,565,178 
Net earnings............... 1,119,749 1,410,300 1,387,588 1,400,915 
Disbursements— 
Interest on bonds.......... 507,443 576,959 551,131 528,630 
. H. & D. dividends...... 325,259 120,000 46,405 160,874 
D. & M. dividends......... 132,024 171,401 171,401 175,339 
Total disbursements... 964,726 868,360 768,937 864,843 
Balance, surplus........... 155,023 541,940 618,651 536,072 


—(V. oe 769, 802; V. 47, p. 170, 563; V. 48, p. 826; V. 50, p. 834, 
874; 1,p. 19, 493, 681.) 


Cincinnati Indianapolis St. Louis & Chicago.—See Cleve- 
land Cincinnati Chicago & St. Louis. 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, ai 
north to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 133 
miles; leases Dundee to "Toledo, 23 miles; total operated, 344 miles. 
A consolidation in 1886 of a Cincinnati Van Wert & Michigan RR. 
and the Jackson & Ohio RR. 1887 purchased the Michigan & Ohio 
sold in foreclosure. See ak of mortgage (Central Trust Co., of 
ae La ig gros 00. V. 45, p. 574. Stock is—Common, $10,413, 835; 
preferr 50 

In November, 1889, Mr. Walston H. Brown was appointed receiver. 
Foreclosure proceedings — Le ae under the plan of reorganiza- 
tion in CHRONICLE, V. 50, p. 3 

Fiscal year ends ‘June 30, Am report for 1888-89 was in V. 49, P. 578. 
For year ending June 30, by gross earnings were $588, 631 ; @x- 

maaee, $518,612; net, $70,0 ; interest, —— etc., ogg 616; deficit, 

1,597, an $1 23, 663 1 1887-88. LF Fy 563, 801 ; Vv. 49, p. 
300, 433, 4 578, 653, 718, 824; V. 50, p. 355; 89, 770; Ve 51, p. 20.) 





Cincinnati Lebanon & Northern.—Cincinnati, O., to Dodds, O., 
6 es; branches, 2 miles; total, 38 miles. This com any was formed 


d | See CHRONICLE, Vol. 00, 560 ; 





in 1885 as successor of the Cincinnati ere sold in foreclosure, 


ount due lessee December 31, nr OLS and for cou- 
to January, 1890, not coaaabiod. "$401.05 0. Capital stock, 
pons 997, 20. Pennsylvania Railroad owns $754,000 a the we bonds. 


Cincinnati New Orleans & Texas Pacific.—(See Ma oN J—This 
—— was organized under the laws of Ohio October 8, 1 oo and 
rates under lease the Cincinnati Southern, extending from Cin- 
nnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East 
Tennessee Virginia & Georgia obtained voting power on $1,000,000 
stock, through purchase of a controlling interest in the Alabama Great 
Southern, and company became a rs of the East Tennessee system. 
p. V. 51, p. 569. The rental due the 
City of Cincinnati is $912, 000 till 1891, $1, ~~ 000 till 1896, $1 ye = 
000 till 1901 and $1,262,000 till 1 r discussion with ¢ 
Cincinnati concerning sormene’ facilities, Pe ee V. 51, p. 423. 
Dividends since 1881: , 142 per cent; ~ 1883, 3; in 1889, 3; 
in 1890, February 18, 4 — cent in October, 2. 
From "July 1, 1890, to Sept. 30, 1890 (3 months) aoe earnings were 
$1,149,950, against $1, 047, 686 in 1889; net, $390, inst $428,179. 
Fiscal year now ends with June 30. Annual report or 1889-90 was 
given at length in V. 51, p. 414, 422. 











1887-88. 1888-89. 1889-90. 
Gross earnings. ...............-. 3,525,775 3,655,859 4,309,144 
-~ oamne RR SAR Se 1,163,402 1,145,256 1,580,963 
educt— 
TR incid ns redimedemaeenae 912,000 912,000 912,000 
it cia ic aetabideig | \ -icmeneanle ’ 180,000 
Sinking fund, etc............... 69,199 77,359 90,912 
SE eee 182,203 65,897 398,051 


—(V. 48, > D. 221, 250, 326; V. 49, p. 340; V. 50, p. 205, 245, 276, 560; 
V. 51, p. 275, 414, 422, 569, 645.) 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of types, bo ware 
Wayne & Chicago; total o rated, 91 miles. Leased for 99 
Grand Ra — & Indiana, he rental being net earnings. In went ie 
guarantee by the lessees and by the Pennsylvania Company sae Chi- 
cago St. Louis & Pittsburg Company jointly. Gross earnings in 1889, 
$446, 724; net, Nag Xf 197; loss to guarantors, $8,983 are in 1888, 
$406,492 : net, $96, 123; deficit under charges, $31,519. Stock, 
$1,709,313; par $50. 
1889, $1,125,436. 


Cincinnati inaw & Mackinaw.—Owns Durand to Oa-ta-ka 
Beach, 56 miles. Successor in 1890 to the Toledo _ w & Mackinaw. 
In September, 1890, leased for 99 years to the Grand Trunk of Canada. 
Of the $2,000,000 bonds $500,000 were reserved “ter new termi 
extensions, &c. The bonds are for either $1,000 or £205 10s. (V. 51, 
Pp. ) . 


Cincinnati Sandusky & Cleveland.—Owns from Sand ,O., 
to Dayton, O., 154 miles; branch, Carey to heme 5, | 16 miles; ‘tal, 
170 miles. In October, 1890, leased to the Cleveland Cincinnati Chicago 
& St. Louis, which issues $3, 212, 680 stock to take up this com — 
ae stock. See V.51, p. 457. The bondsremain unchanged for 
presen 

The preferred stock has a lien by deposit of old bonds in trust. The 
mortgage of 1888, due 1928 (trustee, American Loan & Trust Co. of 
Boston), was to retire the preferred stock and prior bonds when due, 
——_ bonds being pledged for this purpose. 

Dividends since 1876: On preferred, 6 per cent yearly to date; on 
common, in 1882, 2and 10 in stock Columbus Springfield & Cincinnati 
RR.; in 1884, 2; in 1888, 5 o- of judgment against Indiana Bloom 
ton & Western); in 1889, 2% on Sy 0, March 10, 119 per cent; Dec. 1, 

In year ending June 30, ss earnings were $81 879 ‘ net, 
$290,734; rental received, $4, Go total net, £385, 340; interest, $227,- 
506; surplus, $157,834; dividends is per cent) on preferred stock, $25,- 
731; balance, $132, 103, of which $86,597 paid to — us 8p eld 
& Cincinnati as additional rental. (V. 48, yt ; V. 49, p. 21,580, 
589; V. 50, p. 632, 801; V. 51, p. 142, 416, 608.) 


Chnianest ringfield.—Operates from Cinoinnati, O., to 
Springfield, O | So a es, of which 32 miles are leased from other com- 
panies. The whole is leased and why ompy by Cleveland Cinoinnati Chi- 
cago & St. Louis Company, giving them a line into Cincinnati and depot 
accommodation. Lessees ap prin any excess Over operating expenses 
ona interest to Cincinnati & my stock. nv yd is 

n the first mortgage, one-hal and by Lake 
Shore & Michigan 


Total advances by guarantors to December 31, 

















lessees on 
uthern. Ace a $1,100,000 (par $50), voting 
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~ Bonds—Prinei- 
sib RAILROADS. ' Miles | Date | Size, at a Stes INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes of | of Par re Rate per| When (Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. | | &)| Cent. |Payable Whom. Dividend. 
Clevel. Lor. & Wheel.—Cl. Tuse. Val. & W., Ist mort 158 | 1878 | $1,000 $700,000 7 A. & O.| N. Y., Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Val.—1st mort., extend...c* 125 | 1873 [500 &e. 654,000 7g. |F. & A.IN.Y.,Winslow,Lan.&Co.} Aug. 1, 1893 
ns see eke ceed ce, 125 | 1876 |500 Xe. 487,900 7 M. & 8. do do Sept. 15, 1896 
Consol. mort. for $3,000,000 (reg. int. Q.—J.).car, 125 | 1888 |1,000&c; 1,500,000 5g. iJ. & J. do do Jan. 1, 1938 
Cleveland & Marietia—1st mortgage, gold. ...... ctr 97 | 1887] 1,000 600 6 g. |F. & A.|N. Y., John Paton & Co.| Aug. 1, 1937 
Oleve. € Pittsb.—Stock, 7 p. c. guar. by Penn. Co....' .... | -.-. 50 1% |-Q.—M. |N. Y., Farm. L. & T. Co.| Dec. 1, 1890 
- 4th mortgage deli SS Ra le tt a ae ec) 199 | 1862 500 6 |J. & J. do do Jan. 1, 1998 
Consol. sink. fund mort. for $5,000,000,not dr’n.c 199 | 1867 | 1,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’t ine. bds.,Ser.““A” 2 s.f.,dr’n.c .... | 1873 | 1,000 7 J. & J. do do Jan. 1, 1913 
o do do Ser.“B’s5 at100.c .... | 1873] 1,000 7 J. & J. do do Jan. 1, 1934 
Colorado Midland—1st M. gold ($25,000 p. mile).c*| 252 | 1886] 1,000 6g. |J. & D.IN. Y., Central Trust Co.| June 1, 1936 
Consolidated mortgage for $6,000,000, gold....c™ 267 | 1890} 1,000 4g. iF. & A. ao do Feb. 1, 
Equip. bonds, s. f., drawn at 105 after 1890... Pt wane ' 1888! 1,000 7 g.\M. & S&S.IN. Y., 8. 8. Sands & Co.! Mch. 1, 1898 
Equip. bonds,Ser. B., s.f.,dr’nat 105after 1894.¢' .... | 1890] 1,000 62.13. & J. do do Jan. 1, 1900 
Collateral trust notes................ .....-.-..-ee- oc... | 1889] 1,000 7g. 1M. & N. do do May 1, 1892 
Busk Tunnel R’y Ist M. for $1,500,000 gold, guar .... | 1890 Te a 7 BPR eags ailds (et ee July 1, 1935 
Oolumbia & Greenville—1st mortgage, gold.......c* 164 | 1881 | 1,000 6g.\/J. & J.) N.Y.,80 Broadway. | Jan. 1, 1916 
a a sitet As ESI e*| 164 1881] 1,000 6 A. & O. do do Apr. 1, 1923 
Columbia Newb. & Laurens—1stM,g.,for$12,000 p.m 43 | 1887] 1,000 6g. |J. & J.\N.Y.,Balt.and Columbia an., 1937 
Columbus & Cinn. Mid.—1st M.,ext. at dlep.ec.guar. 71 | 1884] 1,000 4lo |J. & J./N.Y.,F.L.&T.Co.&Phila,' Jan. 1, 1939 
Debentures, guaranteed.......... RAeniece ne: AE | .... | 1890 ome a OS * eee Jan. 1, 1895 
Columbus Hocking Valley & Toledo—Stock.......... | 235 1 ...-- 100 RP os ee ee Aug. 19, 1885 
Col. & H. V. Ist mort. (reg. $500,000 by Treas).c*, 121 | 1867 [500 &c. 7 A. & O.IN. Y., Atlantic Trust Co.’ Oct. 1, 1897 
2d mortgage (Columbus to Athens and brs...)¢e*, 121 | 1872 | 1,000 7 J. & ¢ do do Jan. 1, 1892 
Col. & Toledo 1st M. (Columbus to Walbridge)..c”} 118 | 1875 | 1,000 7 F. & do do Aug., 1905 
21 mortgage (Columbus to Walbridge)...........; 118 1880] 1,000 7 M. & 8. do do Sept., 1900 
Ohio & West Va. Istmort. (Logan to Pomeroy)..c*| 8&5 1880] 1,000 7 M. & N. do do May 1, 1910 
Consol. mortgage, gold (for $14,500,000).......c* 325 1881] 1,000 5 g. |M. & 8. do do Sept. 1, 1931 
Gen. mort.,gold,on road & Hocking Coal& RR.Co.c, 325 , 1884 | 1,000 6g. 'J. & D do do June 1, 1904 
Colum. Shaw. & Hock.—Stock ($2,000,000 is pret.).| .... | .... cob Pie Set tl eee eee ee Ty > Pe 
ist mortgage for $5,000,000, gold........ ...... 7 110 1890); 1,000 2,750,000 5 g. is. & J. N. Y., Hatch & Foote. | Jan. 1, 1940 





























a. 


power on $616,450 being held by trustee for Cleveland Cincinnati Chicago 
& St. Louis. To January, 1890, the Cleveland Cincinnati Chicago & St. 
Louis had advanced $2,951,814. In year ending June 30, 1890, gross 
earnings, $1,196,410; net, $332,618; deficit under interest, &c., $45,137 


Cincinnati Wabash & Michigan BRailway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. C. C. & I. 
tracks Anderson to Indianapolis, 36 miles. Being extended from An- 
derson to Rushville, Ind. Sold November 5, 1879, and reorganized 
April, 1880. There are $812,000 6 per cents deposited as collateral for 
loan of about $860,000. Stock, $2,044,059; par $100. In September, 
1889, a controlling interestin the stock was bought by Evansville & 
Terre Haute Railroad parties, and in March, 1890, they sold part of this 
interest to the Cleveland Cincinnati Chicago & St. Louis, so that the 
road is now controlled equally by the Mackay and Vanderbilt systems. 
In July, 1890, the Cleveland Cincinnati Chicago & St. Louis agreed to 
guarantee the interest on $3,000,000 4 per cents to be issued by this 
company. Gross earnings for 1888, $489,643; net, $118,954. In 1889, 
ore “tay net, $156,449. President, D. J. Mackay.—(V. 49, p. 372; 
. 50, p. : 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles, and branch, Kilbuck to Dresden 
Junction, 33 miles; total, 177 miles. Sold in foreclosure in 1882, and 
reorganized under this title in January, 1886. The Ist 6s will be re- 
deemed January 1, 1891, and_replaced by general mortgage bonds. 
The new equipment trust bonds (authorized to a total of $890,000, or 
$5,000 per mile) will then be a second mortgage. They are redeemable 
at 100 and interest on August 1, , and at 105 and interest at any 
August 1 thereafter prior to 1930. Stock, $4,000,000; par, $100. 

vidends: In 1887 and 1888, 1!o per cent; in 1889, 1 per cent. 

From July 1, 1890, to Sept. 30,1890 (3 months), gross earnings were 
_—— against $202,631 in 1889; net, $62,280, against $56,037. 

scal year changed to end June 30. In — ending June 30, 1890, gross 
earnings were $797,889; net, $213,343; surplus over interest, taxes, 
&c., $54,682; gross in 1888, $735,140; net, $160,412; surplus over 
charges, $18,165.—(V. 48, p. 687; V. 51, p. 303, 679.) 


Cleveland & Canton,—(See Map.)—Line of road.—Cleveland to 
Coshocton, O., 115 miles; Canton to Sherrodsville, 43 miles; branch, 3 
miles; leases 6 miles; total, 167 miles. Made standard gauge in No- 
vember, 1888. The Connotton Valley RR. was sold in foreclosure May 
9, 1885, and this company organized. Capital stock is $3,099,599 com- 
mon and $7,893,758 preferred; par, $100. There are also $404,200 of 
§ and 6 per cent coupon notes due in 1891 and 1894; $118,865 5-year 
car trusts and $503,669 5 @6 per cent mortgage and other notes due in 
6 months to 3 years. The Waynes. & Canton is leased for 40 years from 
June 1,1888, and its bonds guaranteed, principal and interest. Gross 
é@arnings for year ending June 30, 1890, $499,504; net, $162,697; sur- 
plus over charges, $5,047. In 1888-89 gross, $390,216; net, $122,438; 
surplus over charges, $10,155. 

From July 1, 1890, to Sept. 30, 1890 (3 months), gross earnings were 
$166,084, against $122,818 in 1888-89; net, $64,155, against $41,088. 
—(V. 47, p. 81, 498, 533, 664; V. 48, p. 127, 122, 799; V. 51, p. 644.) 


‘Cleveland Cincinnati Chicago & St, Louis.—(Sec Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Springfield, 50 miles (these three 
lines, 391 miles, compose old C. QC. & IL.); Cincinnati to Lafayette (part 
of old Cincinnati Indianapolis Bt. Louis & Chicago), 175 miles, and 
branch, 3 miles; Indianapolis to Terre Haute (old Indianapolis & St. 

» 72 miles); East St. Louis to Terre Haute, Ind., and branch 
(formerly belonging to St. Louis Alton & Terre Haute) 193 miles; Harri- 
son, Ind., to Hagerstown, Ind., 65 miles; total owned, 899 miles. 


Leases—Cincinunati Lafayette & Chicago (the entire stock owned) 
Templeton, Ind., to Kankakee, Ill., 75 miles; Fairland Franklin & Mar- 
tinsville Railroad (entire stock owned—no debt), Fairland, Ind., to Mar- 
tinsville, 38 miles; Vernon Greensburg & Rushville Railroad (all bonds 
and 70 per cent stock owned), North Vernon, Ind., to Rushville, 45 

; Columbus Hope & Greensburg Railroad (all bonds and 61 per 
cent stock owned), Columbus to Greensburg, Ind., 24 miles; other lines, 
entire stock owned—no debt, 12 miles; Cincinnati & Springfield (leased 
for ,99 years—55 per cent stock owned), Dayton, O., to Cincinnati, 56 
miles; Cairo Vince nues & Chicago, entire stock owned; Cairo to Tilton 
and branch, 267 miles; Peoria & Eastern, Pekin, Ill, to Indianapolis, 
Ind., 202 miles), and Springfield Division, Indianapolis to Springfield, 
142 miles; Cincinnati Sandusky & Cleveland, Sandusky, O., to Dayton, 
O., 154 miles, and branch, 16 miles; Columbus Springfield & Cincinnati, 
Columbus, O., to Springfield, 44 miles; trackage, Illinois Central into 
Chicago, 56 miles; other trackage, 12 miles; total operated, including 
trackage, 2,052 miles. 7 

Also operates, keeping earnings separately, Kankakee & Seneca 
Railroad (one-half stock and bonds owned), Kankakee to Seneca, IIL, 
42 miles. Also owns jointly Dayton & Union Railroad (operated 
spaneneiys, 47 miles. 


ORGANIZATION, Etc.—The Cleveland Cincinnati Sntonge & Bt. Louis 
RaiJway Company is a consolidation of the Cincinnati Indianapolis 8t. 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis & St. Louis 
Railway Company, made in July, 1889. It is one of the so-called 








Vanderbilt roads. The St. Louis Alton & Terre Haute main line and 
branch was purchased in 1890 for $10,000,000 of 4 per cent bonds. 

The Cairo Vincennes & Chicago is operated under contract dated Octo- 
ber 30, 1889, and the Peoria & Eastern (part of old Ohio Indiana & 
Western) is operated under a fifty-year lease. The Springfield Division 
of the Ohio Indiana & Western is owned subject to a purchase money 
lien of $5,000,000, which is not a promise to pay, and which (though 
redeemable at will) is not collectible before April, 1940 

In July, 1890, it was voted to guarantee the interest on $3,000,000 4 
per cent bonds of the Cincinnati Wabash & Michigan, and to purchase 
part of the company’s stock. (See V. 51, p. 51.) 

In October, 1890, it was voted to lease the Columbus Springfield & 
Cincinnati, and to issue $500,000 stock with which to acquire its 

1,000,000 stock; also to issue $1,250, of 4 per cent 50-year first 
mortgage bonds secured on that road to take up the outstanding 7s and 
the scrip; also to lease the Cincinnati Sandusky & Cleveland, and to 
issue $3,212,680 stock to take up the 8andusky’s $4,015,750 of common 
stock. See V. 51, p. 457, GOS. 

STOCK AND BoNnpDs.—The consent of a majority interest of the preferred 
stockholders is required before any new bonds can be issued or any 
lease executed. According to statute company has privilege of retiring 
preferred stock at par after June 27, 1892. 

Dividends: On preferred stock 114 per cent quarterly to date; on 
common, in January, 1890, 112 per cent; in July, 242 per cent. 

Price of common stock—In 1889 5819 to 7818; in 1890 to Nov. 21, in 
clusive, 55@80144. f 

Price of preferred stock—In 1889, 96 to 103%; in 1890 to Sept. 19, 
inclusive, 86@101. 

The Cincinnati Indianapolis St. Louis & Chicago 4 per cent mortg 
for $10,000,000 (Central Trust Co. and Hervey Bates, trustees) will re- 
tire all prior bonds as they fall due. The sinking fund for these bonds 
is 1 per cent yearly of the amount of outstanding bonds; payments 
lapse when bonds cannot be purchased at 10219 and interest. __ 

he sinking fund provision of the Cleveland Columbus Cincinnati & 
Indianapolis consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 

Of the Indianapolis & St. Louis first mortgage bonds series “‘A’’ are 
J.&J.; series “B,’ M. &8.; series ‘‘C,” M. . and the $500,000 6 
per cents are owned by the avo RR. Co. 

The bonds of 1889 on the Cairo Vincennes & Chicago are bonds of the 
Cleveland Cincinnati Chicago & St. Louis Co., but are secured by a mort- 
gage made by the Cairo Vincennes & Chicago Company. - 

Of the $10,000,000 bonds of 1890 issued to the St. Louis Alton & 
Terre Haute in payment for its main line, that company will reserve an 
amount equal to all existing liens on the road, and $250,000 bonds will 
be placed in a sinking fund for the issue, bonds to be purchased at or 
under 105 with the income therefrom—no bonds drawn. 

OPERATIONS AND EARNINGS.—From July 1, 1890, to Sept. 30, 1890 
(3 months), gross earnings were $3,352,047, against $3,231,191 in 1889; 
net, $1,155,712, against $1,177,756; surplus over charges, $421,642, 
against $446,441. q 

Fiscal year ends June 30. Report for 1889-90 was in V. 51, p. 535. 

EARNINGS AND EXPENSES 1889-90. 


(Not including Peoria & Eastern, Columbus yoke & Cincinnati, 
Cincinnati Sandusky & Cleveland or White Water.) 

















Earnings— $ Expenses— > 
ED. 5 céndcbtaecens 3,235,471 | Maintenance of way, &c. 1,394,573 
EEL <0cdud Methiweoese 7,998,228 | Maint. of equip. & eng’s.. 1,454,469 
Mail, express, &¢....... 847,603 ; Transportat’n:& general. 5,476,575 

PE ctibbbacdaseved 12,081,302 sn ccbcdinsnaw kent 8,325,626 
Net earnings..... ee | OE ee eT EP 3,755,676 
INCOME ACCOUNT 1889-90. 

Receipts— $ Disbursements— ba 
Net earnings............ 3,755,676 | Interest ........... ...... 1,624,651 
Rentals, interest, &c... 303,476 | Rentals.................. 936,585 

IL id codvec sees 1,320,000 

I ics nsdn 4,059,152 | Miscellaneous...... ....-. 14,940 
TEs ccleuiMeisacanmsinetia 3,896,176 

ns cube santnedninbbs eVestidbbedesewideet sleet 162,976 


—(V. 50, p. 37, 174, 314, 352, 390, 451, 482, 622, 770, 904; V. 51, p. 51, 
171, 172, 206, 303, 383, 416, 457, 535, 608.) 

Cleveland Columbus Cincinnati & Indianapolis.—Sce Cleve 
land Cincinnati Chicago & St. Louis. 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 miles, and branch to Bellaire, O.,6 miles. The Cleve- 
land Tuscarawas Valley & Wheeling was sold in February, 1883, and 
reorganized as Cleveland Lorain & Wheeling. Common stock is $1,000,- 
000, and preferred $4,600,000, par $100. Lake Shore & Michigan 
Southern owns $169,100 common and $774,400 preferred. There are 
also $150,000 Cleveland Lorain & Wheeling first mortgage 6 per cent 
bonds (interest J. & J.), due July, 1895, and $102,000 car trusts, due in 
1890 and 1891. In 1888 gross earnings were $1,169,600; net, $350,- 
250; surplus over interest, $295,250. In 1889 gross earnings were 
$1,124,346; net, $321,017; surplus over interest, $263,017. Dividends 
3 per cent on preferred stock in 1887 ; 2 per centin 1889. (V. 48, p. 
633, 687; V. 50, p. 734.) 
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’ = ] INTERE r > Bonds—Prineti 
———— , Miles | Date | Size, or | Amount | Beet OF DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes’ of o Par ‘outstanding Rate per] When ‘Where Payable, and by| Stocks—Last 
on first page of tables. | Road. Bonds; Value. : Cent. |Payable) Whom. | Dividend. 
| 
| 
Columbus Springfield ¢ Cincinnati—Stock..... wai ; CC ae $50 | $1,000,000 . 2 ier? Boston, 3 Merch’s Row.; Mch. 10, 1890 
a ne eden cheubawanse bakes | 44/1871 | 1,000; 1,000,000 7 M. & S&S, do do Sept. 1, 1901 
Columbus enia—Stock, 825 per cent rental. ..... | 8S) .... | 50 | 1,786,200 2 Q.—M. Columbus, O., Treasurer; Dec. 10, 1890 
é Claremont (N. H.)—1st mertanee Pie ce, 71} 1874 500 Ke.’ 500,000 7 J. & J. Bost., Treasurer's office.' Jan. 1, 1894 
Concord & Montreal—Stock, Class I. (B. C. & M. pf.)| .... | .... 100 | 800,000 3 M. & N.| Concord, Co.’s office. | Nov. 1, 1890 
Stock, Classes II. and III. (B.C.&M.newandold), ....| .-... 100s: 1,000, ee PY as ee OE, Sehnert 
Phos, Claes TV. COOMOOTAD «5a onc ncccccsccosseess. | te Te 100 | 3,000,000 3 M. & N.! Concord, Co.’s office. | Nov. 1, 1890 
Bost. Con. & Mon. cons. mort. ($582,400 are 68).c; 166 | 1873 |}200 &e., 1,947,400); 6&7 jA. & O. Boston, Office. Apr. 1, 1893 
Improvement mo age SE ERE 7 FSi ce) 166 | 1881 / 1,000 | 00, 6 JI. & J. do do Jan. 1, 1911 
Consolidated mortgage for $5,500,000. ......... c*| .... | 1890 | 1,000 1,470,000 4 J. & D. do do June 1, 1920 
Conn. & Passum.—Pref. stock, 5-6 p. c.ren’1,99yrs.c*; .... |] -..-. 100 2,500,000 2l |F. & A. Boston,S. Dep. & Tr. Co.| Aug. 1, 1890 
1st mortgage (White Riv. Junc. to Canada line) c*! 110 | 1873 100 &e.) 1,500,000 7 A. & O. do do Apr. 1, 1893 
Massawippi st’k, guar.same div. as Conn. & Pass. 37] .... 100 400,000 2ly iF. & A. do do Aug. 1, 1890 
Newport & Richford 1st mort. guar. by C.&P.c*: 22) 1881), 1,000 350,000 5 J. & Jz do do Jan. 1, 1911 
Connecticut River—Stock ($2,670,000 authorized) . | OF eee 100 2,580,000 2 Q.—J. Springfield, Mass. Oct. 1, 1890 
Connecting (Phila.)—1st a endorsed...... Cc 7 | 1864) 1,000 91, 6 M. & 8.'Phila., Penn. RR. Office.'1900-’1-’2-°3-'4 
Oorning Cowanesque &@ Antrim—Debentures..... e*, 85 |) 1883) 1,000 1,250,000 6 M. & N.| Phila., Fidelity Trust. | May 1, 1898 
Coshocton & Southern—1st mortgage’~~*.........-.-- 30 | 188 ten <e y 5 J. & J.'Boston, Intern’! Tr. Co. 1917 
Covington & Macon—\st M. gold ($12,000 per mile)c 107 | 1885 | 1,000 1,284,000 6g. |M. & 8S. Lastcoup. paid Mch.,’90, Sept. 1, 1915 
Incomes, $6,000 per mile....................-..--- | .... | 1890 aa (2) ae Shere gare er 1915 
Cumberland & Pennsylrania—\1st moe iSiniete | 38 | 1866; 1,000 803,500 6 M. & 8.'N.Y.,Consol. Coal Office.! Mch. 1, 1891 
2d M., 8. f. $20,000 yearly ( r.)ext’ded.in 18883 £38 | 1868 1,000 300,000 6 M. & N. 0 do May 1, 1891 
Cumberland Valley—Stock ($484,900 is preferred).| ....| .... 50 1,777,850 2 Q.—J. Phila.,T.A. Biddle & Co.) Oct. 1, 1890 
Ist and 2d morts., (2d $109,500 due April, 1908). 52); .... |500 &ec 270,500 A. & O. do do Apr. 1, 1904-8 
Danbury ¢ Nor.—Stock, 5 p.c. gu. 99 yrs. Hous.RR.! 37) .... 50 600,000 21g iF. & A.! Bridgeport, Hous. RR. | Aug. 15, 1890 
2d mo SS _.) hep aR. ee c*;} 3 1872 (100 &e. 200,000 7 J. & J.\° do do July 1, 1892 
Consolidated mortgage ($100,000 are 6s). ...... c* 33 | 1880; 1,000 300,000'| 5&6 |J. & J. do do July 1, 1920 
th, .vncosctbenctdhitinbsanscande til ce) 364 | 1883 100 150,000 5 A. & O. do do Apr. 1, 1925 
Dayton Ft. Wayne & Chicago—Receivers cert. lst M.| 242 | 1888 supa 445,919 6 A. & * eam ee Overdue. 
| 
































Cleveland & Mahoning Valley.—Owns from Cleveland, O., to 

haron, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 44 
miles; total operated, 125 miles. Leased to the recrganized New York 
Pennsylvania & Ohio Railroad till 1982; the rental is $502,180 per 
year. The bonds of 1888 (trustee of mortgage Central Trust Company) 
were for double-tracking between Cleveland and Youngsjown, for ter- 
minals, and $1,141,000 reserved to retire prior bonds in 1893 and 1895. 
Stock is $2,759,200 (par $50), and dividends of about 114. per cent per 
annum are paid quarterly. 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, June 
30, 1890, $125,396. From January 1 to August 31, 1890(8 months), 
gross earnings were $205,736, against $171,974 in 1889; net, $45,377, 

ainst $38,326. In 1889, gross earnings were $265,650, against 
>t 91,875 in 1888; net, $56,220, against $51,020. A. T. Wikoff, Presi- 

ent, Cambridge, O. 


Cleveland & Pittsburg.—(See Map Pennsylvania Railroad.) 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to new 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 miles; leases, Roch- 
ester to Pittsburg (Pittsburg Fort Wayne & Chicago), 26 miles; total 
operated, 224 miles. The property was leased for 999 years from De- 
cember 1, 1871, to Pennsylvania Railroad Company, and lease trans- 
ferred to Pennsylvania Company May 1, 1872. Rental, 7 per cent on 
existing capital (10 per cent on the old) and $10,000 per year for com- 
pany expenses, the lessees assuming all liabilities. 

For the year 1889 the gross receipts were $3,163.269, and the deficit 
to lessee was $229,740, against a deficit of $122,167 in 1888. (¥V. 48, p. 
99; V. 50, p. 70). 


Colorado Midland.—Owns from Colorado Springs to New Castle, 
Col, 234 miles; Aspen branch, 18 miles; Jerome Park branch, 15 miles; 
leases 6 miles; New Castle to Rifle Creek, 14 miles; total, 287 miles. In 
1890 leased jointly with Denver & Rio Grande the Rio Grande Junction 
Railroad, 64 miles (which see), over which in November, 1890, was 
opened a ee standard gauge line between Colorado Springs and 
Agam. See V.51, p. 680. In August, 1890, leased the Busk Tunnel 
Railway and guaranteed the principal and interest of its bonds. These 
bonds are redeemable before maturity at 105. See V. 51, p. 142, 248. 
In October, 1890, the Atchison Topeka & Santa Fe purchased the en- 
tire capital stock of the Colorado Midland. See V. 51, p. 608. 

Stock, $8,000,000; par, $100. Abstract of first mortgage in V. 45, p. 
540, and application to Stock Exchange in full in V. 48, p. 69. Central 
Trust cot we | of New York is trustee of both mortgages. Abstract 
of consolidated mortgage of 1889 was in V. 51, p. 572. Both issues of 
equipment bonds are redeemable by sinking funds at 105, and are to 
be paid at maturity at same rate. 

m July 1 to September 30 (3 months) in 1890 gross earnings were 
$4,625, against $420,983 in 1889; net, $167,288, against $150,439. 
port for yearending June 30, 1890, in CHRONICLE, V. 50, p. 382. 

In 1888-89 gross earnings, $1,536,105; net, $445,428; surplus over 
charges, $2,505. In 1889-90 gross, $1,724,791; net, $558,943; surplus 
over charges, $2,943.—(V. 48, p, 69; V. 49, p. 206, 718; V. 50, p. 173. 
V. 51, p. 142, 240, 241, 344, 382, 383; V. 51, p. 457, 493, 572, 608, oe, 


Columbia & Greenville (S. €.)—(See Map of Richmond & West 
Point Terminal.)—The company owns from Columbia to Greenville, 
8. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue 
Ridge Railroad, 32 miles, and Spartanburg Union & Columbia Railroad, 
69 miles. Total operated, 296 miles. The Greenville & Columbia road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock, $1,000,- 
000 ; par of shares, $100. Due other companies June 30,1889, $414,848. 
All the common stock is pledged by the Richmond & West Point Ter- 
minal Company, under its collateral trust of 1887, and in May, 1886, 
the road was leased tothe Richmond & Danville Railroad Company. 

From July 1, 1889, to May 31, 1890 (11 months), gross earnings were 
yg age against $655,525 in 1888-89; net, $268,241, against $235,386. 

nm year ending September 30, 1888, gross earnings, $620,073; net, 

193,165; interest and rentals, $247,025; deficit, $53,860, against 

139,912 in 1886-87. (¥V. 46, p. 699.) 


Columbia Newberry & Laurens,—Owns from Columbia, §. C., 
to Newberry, 8. C., 43 miles. An extension, 20 miles, to a connection 
with the en See & Northern, near Clinton, 8. C., is under 
eonstruction. k authorized, $2,000,000—outstanding, $500,000. 


Columbus & Cincinnati Midland.—Owns Columbus, O., to 
Midland City, O.,71 miles. Opened in November, 1884. Stock, com- 
mon, $2,000,000: preferred (non-voting), $1,000,000. In January, 
1890, leased for 999 years to Central Ohio, by which assigned to Balti- 
more & Ohio. See V.51,p.718. The Baltimore & Ohio guarantees 
per and interest of the bonds and owns all the common stock. 

Central Ohio guarantees the payment yearly after 1894 o0f 3 per 


cent on the preferred stock, “unless said stock be redeemed at not less 

its par value” at any time after January 1, 1893. Gross earnings 
m 1889, $357,987; net, $115,020; deficit under fixed charges, $19,980. 
—{V. 49, p. 579, 616, 653, 690; V. 51, p. 718.) 





Columbus Shawnee & Hocking.—(See Map.)—Line of road 
Columbus, O., easterly to Zanesville and southerly to Glouster, 
Shawnee and Shawnee Junction, with branches; total, 157 miles, of 
which 110 miles are owned and 47 miles leased. This company was 
formed in November, 1889, by a consolidation of the Columbus & East- 
ern (foreclosed in 1888) and the Shawnee & Muskingum River Railroad. 
The mortgage (trustee, Metropolitan Trust Company) is for $5,000,000 
of which $1,500,000 is reserved for extensions and may be issued at 

30,000 per mile of road completed and eempees. Stock authorized, 
$6,000,000 (half preferred); outstanding, $4,000,000. D. 8. Gray, 
President, Columbus, O. Hatch & Foote, 7 Pine Street, N. Y., fiscal 
ageats.—Vol. 50, p. 313, 206; V. 51, p. 493. 


Columbus Hocking Vartey & Toledo,.—(See Map.)—Owns 
main line from Pomeroy, O., to Walbridge, O., 250 miles, with pee 
(northwest Ohio) Walbridge to Toledo, 6 miles; branches—Logan to 
Athens, 26 miles; Logan to New Straitsville, 13 miles; Monday Creek 
Junction to Nelsonville, 17 miles; others, 13 miles; total, 325 miles. 

This was a consolidation in July, 1881, of the Columbus & Hockin 
Valley, Columbus & Toledo and Ohio & West Virginia. An arrangemen 
was made in 1885 with Toledo & Ohio Central by which this company 
pasennseed the interest on the Toledo & Ohio Central lst mortgage 
ponds, . 

In August, 1889, a default was threatened by President Shaw on 
coupons due September 1, but committees of stock and bondholders 
were organized, the interest paid, Mr. Shaw_asked to resign, and C. C. 
Waite elected President and 8. D. Davis Vice-President. 

Suit is in progress to recover the proceeds of sale of $6,200,000 consoli- 
dated 5s, claimed to have been wrongfully diverted from the pony 

Of the consolidated mortgage $6,500,000 was reserved to meet the 
prior liens; the “ Hocking Coal & Railroad” joined in gy 8 these 
bonds. The Central Trust Company of New York is trustee. The gen- 
eral mortgage of 1884 covers the road, and is also a mortgage on the 
coal me pay! of the “‘ Hocking Coal & Railroad Company,’’ whose stock 
is owned by the Columbus Hocking Valley & Toledo. 

Company owns equipment costing over $4,000,000, of which about 
$1,000,000 is covered by car trusts due 1890 to 1897. ; 

Dividends since 1881: In 1883, 2% per cent; in 1885, 133s in stock; 
none since. Stock, $11,696,300; par $100. ; 3 

Price of stock—In 1885, 18943; in 1886, 26%,@45); in 1887, 150 
39%; in 1888, 17@36%; in 1889, 11@28%4; in 1890, to November 21, 
inclusive, 184%@32%4. ; 

From January 1 to Sept. 30, 1890 (9 months), gross earnings were 

2,160,545, against $1,813,351; net, $960,786, against $754,365. 

, — report for 1889 in V. 50, p. 799; income for four years was a8 
ollows: 


INCOME ACCOUNT. 





1886. 1887. 1888. 1889. 
Receipts— $ $ 
Gross earnings..........-.. 2,361,403 2,595,583 2,875,515 2,496,319 
Net earnings............0.- 966,169 993,684 1,221,853 1,007,69: 
Miscellaneous.............. 11,841 44,485 28,579 28,335 














Total receipts.......... 


978,010 1,038,169 1,250,432 1,036,027 
Disbursements— 








TInt. on bonds & cartrust.. 946,925 979,557 984,020 997,820 
Interest on floating debt.. 42,832 18,629 23,758 12,950 
Int. to Pa. RR. on lease... 22,581 24,048 24,086 24,658 
Miscellaneous. .... iebatous nn -. sense Wns De. “Peoscsvece 

Total disbursements... 1,031,088 1,022,234 1,034,982 1,035,428 
Balance...... wditodtld alate def.53,078 sur. 15,935sur.215,451 sur. 599 


—(V. 48, p. 100, 290, 729; V. 49, p. 113, 144, 269, 300; V. 50, p. 105, 
519, 735, 7993 V. 51, p. 303.) 


Columbus Southern,.—Completed in 1890 from Columbus, Ga., on 
Central of Georgia Railroad, to Albany, Ga.,on Savannah Florida & 
Western, 88 miles. President, W. B. Lowe. 


Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Formerly leased to Cincinnati San- 
dusky & Cleveland, but in October, 1890, was 3 ryt by the Cleveland 
Cincinnati Chicago & St. Louis, which gives $500,000 of its common 
stock for the $1,000,000 of this company’s stock, and will issue $1,250,- 
000 of 4 per cent 50-year bonds secured on this road to retire the exist- 
ing 7 per cents and the $90,000 scrip. Dividend of 5 per cent was. aid 
August 6, 1888 (out of judgment against Indiana ‘ewe & West- 
ern); in 1889, 310; in 1890, March 10, 112 percent. (V. 47, p. 108; V. 
50, p. 589, 632; V. 51, p. 457.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum, 21, per cent 
March 10 and September 10 and 2 per cent June 10 and December 10. 
—(V. 49, p. 300.) 

Concord & Montreal.—Owns from Nashua, N. H., via Concord, 
to Woodsville (near Wells River Junction), 128 miles; Woodsville to 
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SUPPLEMENT. [Vou LI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
RAILROADS. Miles | Date | Size, or} \ 4 wount INTEREST. OR. DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes; of of Par |outstanding|Pate Per) When Where ee, and by| Stocks— 
n first page of tables. Road.| Bonds| Value. 8) Cent. |Payable| om. Dividend. 
Dayton & Mich.—Com. stock (312 p.c. EP C.H. ‘il cai omen $50 | $2,403,245 1% j|A. & O. Cincinnati. Oct., 18 
ferred stock (8 per cent = aed sche 1 ee 50 1,211,250 2 Q.—J. oO Oct. 7, 1890 
Consol. mort., guar. et int. by C. i. ys D. . 142 | 1881; 1,000 2,675,000 5 J. & J.|N. Y. Merc. Tr.; and Cin.| Jan, 1, 1911 
Toledo Depot, 4 0 Ee ..-- | 1864 San 53,000 7 M. & 8. do 0 Mch. 1, 1894 
Dayton & Vaton—let mort. sink. fund (not drawnje 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. 1, 
Income mortgage bonds, ‘sinkin i BE. chescovase 32 1,000 I 6 = | ' BERR ee After 1910 
Dayton ¢ Western—\st M., a L. M. ones & X. 6 37 1,000 0); 6&7 |\J & J.\N. Y., Bank of America.) Jan. 1, 1905 
Dec. Chesap. €New Orl mf , $20,000 2 g-c" Oi anes 1,000 27> &@ | ' eee — 1, 1921 
Delaware—Stock—6 p. c. guar. y til ss WB 100 25 3 J. & J. R gy Co. we Office. July, 1890 
Mo age bende, convertible, guar. 85 . 6 J. & J.|Phil., Fid. L July 1, 1895 
Del. nd Br.—Stock—8 p. ¢. gu. MAY & Snead. 31 2 Q.—F. Philg. 340 Bo. Third St 17, 1890 
ist aber. Le MO PREF ACCME EN 27 7 F, & A.|Phila.,Guar.T.&8 ug. 1, 5 
1st. mort. on Trenton Br.,2d mort on main line. 4 6 M. & N.'Phila., Of., 240 80.3d 8t.| Nov. 1, 1899 
Delaware & Hudson a LTTE SES apes 1% Mch.|N.Y.Of.,21 Cortlandt St. c. 16, 1890 
Ist mortgage on pro ? ag York State. . see 7 . & J. do do Jan. 1, 1891 
let mortgage, exten ed in RR Pet sone 7 M. & N. do do Nov. 1, 1891 
Debentures secured by * ang Div. Bonds. .....- ee 7 A. & O. do do 1, 1894 
lst mort. on Pennsylvania Div. ($10,000,000)c&r| .... 7 M. & 8. do do Sept. 1, 1917 
Schenectady & Duan. Istmortgage, interest guar. 14 6 M. & 8. do do Sept. 1, 1924 
Delaware Lackawanna & Western—Stock........... om 1% | Q.—J. iN. Y., 26 Exchange Pl.| Oct. 20,18 
Consol. mort. on roads & equipm’nt ($10,000,000)! 288 7 M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage) convertible.... ...... sens 7 J. & D. do do June 1, 1892 
Del. Maryland & Va.—Junc. & B.—1st M. to State 44 4 J. & J.|Phila.,233 So.Fourth St. (3) 
Junction & Breakwater 2d mortgage............ 44 4 F, & A. do do Feb., 1899 
Breakwater & Frankford lst mortgage to State. . 19 4 J. & J. do do Jan., 1898 
Worcester RR. 1st. M. (s.f. notin operat’n) gold. c* 35 4g. \A. & O. do _ do April, 1896 
Delaware & New Eng.—Col. Tr., red. after June’91.*|} ... 6 g. |J. & D.| Philadelphia, Office. | June 1, 1899 
Denver ¢& Rio Grande—Stock ($45,500, eS. “ lay ee Bia » se ee 
Pref. stock, 5 per cent non-cum. ($28 pene nies ee Office, 47 Wm. St., N. Y.| Aug. 12, 1890 
lst mortgage, gold, sinking fund............. &r) 295 7 g. |M. & N.|N. Y., Fourth Nat. Bank.| Nov. 1, 1900 
Groveton Junction, 53 miles; Wingroad to Mt. Washington, 20 miles; | more Safe Deposit & Trust Company. See V. 51, p. 680. John C. Key’ 


Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR., Manchester to Portsmouth, N. H., 41 miles, and branch 
to Suncook, 7 miles ; Suncook Valley RR., 24 miles ; Pemigewasset Val- 
ley RR., Plymouth to North Woodstock, N. H., 20 miles ; anchester & 
North Weare RR., 19 miles; Nashua Acton & Boston RR., Nashua to 
Concord, 25 miles; total leased, 136 miles. Operates lines to Belmont, 
J efferson, Kilkenny and Alton Bay, 48miles. Total operated, 388 miles. 

The Concord and the Boston Concord & 
solidated in September, 1889, forming this company. The Boston Con- 
cord & Montreal preferred (Class I) is entitled to 6 per cent yearly; the 
Boston Concord & Montreal new stock (Class II, of which there is 
$540,400), and old stock (Class III, amounting to $459, 600) are entitled 
to not exceeding 6 per cent yearly ‘out of any saving which may result 
from the refunding of the present funded and | debt of the Boston 
Concord & Montreal. The Concord stock (Cl ) will receive such 
dividends as may be dedlared after providing for the other dividends. ' 
The consolidated mortgage was ees in February, 1890, to fund 
the floating debt (amounting to $1,027,700 June 30, 0), to provide 
for retirement of prior bonds when due, and for improvements. The 
Manchester 
claimed to be due from the Concord Railroad. 

~~~ since consolidation—In 1890, on class I. and class IV., 6 
per cen 

damned for 1889-90 wasin V. 51, p. 568. From yo 1, 1889, to June 
30, 1890 (15 months), gross earnings were $2,775,602; net, ry »272; 

aid interest, $107,638; rentals, ,027; taxes on capital stock, 


Montreal railroads were con-: 


Vice-President, agpeintes seer (V. 51, p. 383.) 
From January uly 1890 (7 months), gross earnings were 
¥7018 against 1852, 923 of 1889: net, $17,749, against deficit of $2,311 


46, p. 173; V. 51, p. 303, 383.) 


Cumberland & Pennsylvania.—Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Com any which guarantees second 
mortgage. Stock, $1,500,000; par, $1 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines opera es to ‘Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley & Martins. 








Lawrence has instituted suit to recover $1,000,000 — 


burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
Southern Pennsy lvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles, but accounts are kept separate; total controlled and operated, 
'165 miles. Of the stock, $975,800 common and $237,200 preferred is 
owned by Pennsylv ania Railroad Company. Large advances have been 
made to branch roads. The Southern Penns era is leased for net 

earnings; no interest paid on bonds since Mare 

Dividends: In 1880 to 1884, 10 per cent yearly ; : in 1885 and since at 
nage of 8 os cent yearly. 

In 1889 gross earnings on the main line were $793,349; net, $247,282; 

surplus over fixed charges, $214,281, against $178,209 in 1888. 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 2642 miles; branches to Ridgefield and 





$66 
,009; renewals, &¢e., $262,117; total, $525, 300; balance, $411, 982, 
m which paid dividen 8, &e. , $411, 917. (V. 49, p. 341; V. 50, p. 313, 
422; V. 51, p. 568.) 


Comecrs A Claremont (N. H.).—Owns from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
1 8 ; hate oh & Hillsboro Rail 18 miles; total oper- 


road, 1 
ated, 89 miles. Leased to Boston & Maine. Stock, $412, 100. 
Concord 


& Pestemeuth ine from Portsmouth, 
Manchester, N. H., 4042 miles 
road was sold to first mortg 

cord Railroad in 1862 for 
which gives 7 per cent a year 
debt. (V. 47, p. 531.) 


N. H., to 

es, and branch to Suncook, 7 miles. The 
a in 1857, and leased to Con- 
& Hy rs. Lease rental is $25,000 a year, 

present stockholders. There 


Connecticut & Passumpsic.—Owns from White River Junction, ° 


Vt., to Canada Line, 110 miles; leases, Massawippi Valley and branch 
(Canada) 37 miles; total operated, 147 miles. iar the lease of Mas- 
sawippi Railroad the stock of that company is to receive same dividends 
as are paid on the stock of the lessee. The lessee holds $400,000 Mas- 
a i stock not included in the amount vy EE - From January 
1, 1887, this road was leased to the Boston & Lowell for 99 years on a 
basis to pay Connecticut & Passumpsic stock 5 per cent per annum for 
ten years and 6 percent the 42 1887, the Boston & 
Lowell, carrying this road, w as leased to Boston & M aine 
dends since 1880—In | 1881, 5 per cent; in 1882 ana 1883, 6; in 
1884, 519; in 1885 and since at rate of 5 yearly. 
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Coshocton & Southera.—Owns Coshocton, O., to Zanesville, 
about 30 miles; completed in June, 1889. President, J. W. Cassingham, 
Boston, Mass. 

Covington 
105 miles. Bonds are issued at the rate of $12,000 per inile and capital 

18 


Miacon.—Owns from. Macon, Ga., to Athens, Ga., 


stock $12,000 per mile. Interest defaulted September }. 1890, and 


no, 


Hawleyv ille, together, 10 miles ; total operated, 3612 miles. Leased to 
the Housatonic for 99 years from October, 1886, the lessee to pay inter- 
est and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Owns Dayton, O., to Bakers 
Junchon, 95 miles; trackage: Bakers Junction to Byers J unction, 7 
miles; owns, Byers Junction to Deans, O., 48 miles; branch to Wellston, 
3 miles; Dayton, O., to Delphos (3 feet), 96 miles ; trackage: Iron Rail- 
way, Deane to Ironton, ¥ miles ; total owned, "242 miles ; total oper- 
ated, 262 miles. Formed in June, 1887, by consolidation of the Day- 
ton & Ironton and the Dayton «& Chicago. It belon to the Ives 
poner ae Pw 74 In oe, 1888, R. D. Marshall was appoin receiver. Car 

rus 

From cl 1 to September 30, 1890, (9 months), gross earnin 
were $368,830, against $365,733 in 1889; het, $79, ee against $61, 

In year ending une 30, 90, rnings we re $51 1,119; net, 

1,372; interest on receiver's certificates, $26,957. Zimmerman, 

sident, Cincinnati. 


Dayton & -—eny an.—Owns Dayton, O., to © nar ig O., <7 miles, 
and leases Deshle ay, 11 miles. Leased May Il, 1863, in perpe- 
tuity to Cincinnati if mamiltea & Dayton. Lease amended Janu 3, 
1870. The rental is the interest and sinkin af of debt, and 8 per 
cent on preferred stock and 349 per cent on $2,396,750 common. Profit 
to lessee im 1885-6, $215,219; in 1886-7, $276, 562; in 1887-8, $363,933; 
in 1888-9, $348, 068; in 1889-90, 494, Gross earnings in 1889- 90, 
$1, 591, 123; net, $692, 4; urplus over interest, $554,834. Due 

“rs ses for advances, om 31, "y 90, $758,405, (Vv. 47, p. 708; V. 48, 
. 
Dayton & Union.—Owns from Dodson, O., to Union be £ 
es; leases Dayton to Dodsdon, 15 miles; total operated, 4 
Operated by Cleveland Cinciunati Chicago & St. — which, 
h the Cincinnati Hamilton & Dayton, owns the cap ital stock. 
surplus earnings over interest goes to a sinkin 
of bonds at not above 100. Capital shook $8 par, $50. In year 


ending June 30, 1890, gross earnings, $156, 119; wt A $52,559 ; ourpius 
over charges, $16, 954. 


Dayton & Western.—Owns from Dayton, O., to State line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan uary 1, 

1865, for 99 ae. renewable forever, to ‘Little Miami, and onmeiol with 
that road in the general lease to the Pittsburg Cincinnati & St. Louis. 

The lessees, Little Miami and Pittsburg Cincinnati & St. Louis, are vir- 
tual owners and are answerable for all obligations. Of above bonds 
$32,000 are 7s. 


Decatur Chesapeake & New Orleans.—Projected from Deca- 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from Ala- 
bama State line northward are completed. ‘The remainder of the 125 
miles between Decatur, Ala., _ . ~y ville, Tenn., is expected to be 
completed in 1890. Mort rigage ,000. "American Loan & 
Trust Company, trustee. at ‘catherine, $3,000,000—$20,000 per 
mile. (V. 49, p. 760.) 

Delaware.—Owns from Delaware J unc#ion(F hiladelphisWimingten 
& aay re Ee Del., to Delmar (Maryland at 84 miles; branches, 16 
miles; total rated, 100 miles. ned 1855-60, and leased for 21 
years ‘from 18" 6 to the Philadelphia Wilmington & Baltimore Company; ; 
rental, 30 per cent of gross earnings, but stock must have 6 Per cent. 
the 30 per cent is more than sufficient to pay charges and 6 per ceatt 
dividend, the residue goes to lessee for advances (if any), ou -—_ any bal- 
ance is is divided equally between lessee and lessor. Of the stec 33,150 
is owned by P elphia Wilmington & Baltimore. In year a ng Bley. 
ber 31, 1889, a pee. were $834,484; net, $168,641; adding 
amount from hiladelphia Wlimington & Baltimore to make up 30 per 
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Bonds are being deposite with Balti- 


cent of gross earnings, per oeUeeaeS, $250, 345; interest and dividends, 
$137,228; surplus, $113,117 
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REST Bonds—Princi- 
a Miles| Date | Size,or! a nount |_ EO DIV IDERDS. _ !pal, When Due. 
For explanation of column headings, &c., see notes) of of | ar |Outstanding *4te Per| When |Where fey and by) Stocks—Last 
on first page of tables. Road.; Bonds Value. , 8; Cent. |Payable | D Dividend. 
Denver & Rio Grande—( Concluded. )— | 
Consol. mortgage, gold, (for $42,000,000). ...c*&r,1,551 | 1886 $500&c. 4g.\J. & J.\N. Y., Fourth Nat. Bank.' Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g. -C* aril DDL 1888 500 5g. |\J. & D. ) do June 1, 1928 
Des Moines & Ft. Dodge—1st mortgage, interest guar, 88 | 1874| 1,000 4 J. & J.\N.Y.,Chic.R.1.& Pac.Co.| Jan. 1, 1965 
Ist mortgage, income, interest guaranteed snonekh 88 | 1874 1,000 244 WJ. & J. do do June 1, 1905 
Mortgage on extension, interest guaranteed. ....| 56 | 1881 | 1,000 4 {|J. & J. do do June 1, 1905 
Detroit Bay City d Alp.—i1st mortgage, gold...... 233 | 1883 | 1,000 6g. iJ. & J.\N. Y., Farm. L. & Tr. Co.} Jan. i, 19 
Detroit Grand Haven & Mil.—1st 7. mort. gu 189 | 1878 | 1,000 6 A. & O.|NY Ag. Can Bk.Com&Lo.| Nov. 14, 1918 
Consol. mortgage, guar. by Gr. Trunk of Can. rs 189 | 1878 200 &c 6 A. & O. 0 Nov. 15, 191 
Detroit Hillsdale & S.W.—St’k,4 p. c. rent’1,L.S.&MS. 65 ese 100 2 J. & J.|N. Y., Farm. L. & Tr. Co.| July 5, 18 
Detroit ane é Northern—Stock, common. ...... sma we 100 3 F. & A. Boston. Feb. 15, 1887 
OEE SEI LPAI. “MS IF ee ae 100 344 |F. & A.|Boston, Of., 50 State St.| Feb. 15, 1888 
Consol. mortgage (1st mortgage on 163 miles).c*; 222 | 1877 500 &c 7 J. & J. Boston, 2d Nat. Bank. an. I, 
Tonia & Lansing Ist M.,extended in 1889,guar.c*; 55 | 1869, 1,000 5 J. & J. do do July 1, 1899 
Saginaw & Western ist mort., endorsed, gold..c*|} 43 | 1883) 1,000 6g. \J. & J. do do July 1, 1913 
Gr. R. L.& D. 1st M., (1st $20, 000 p. m. endorsed)e” 55 | 1887 | 1,000 5 M. & 8. do do pt. 1, 
Dubuque & Siour City—Stock PER IEE: Ge no see 100 ) =~ N. Y., Office, 216 B’way.' Dec. 31, 188 
Bet moortenge 24 diviaion. ........ <5. ...2-----+ses-- 43 | 1864 (500 &ce. 7 J. & J. do do July, 1894 
Gen. mort. for $3, ye ,held by Til. > Ceas-8.08 .c&r, 143 | 1888 ail 5g. \J. & D. do do June 1, 193 
Iowa Falls & Sioux City 1 ity 184 | 1869 \|500 &c 7 A. & O. do do Oct. 1, 1917 
Cher & Dak. and Cedar * ome & ‘Chic. 1st morte... 197 | 1888 anne 5 J. & D. do do Dec. 1, 1935 
Duluth & Tron Ronge—1e SD car} 116 | 1887 |1,000&e 5 A. & O.IN. Y., a Mills Bldg.' Oct. 1, 1937 
Dil. Red Wing & So.—1st M.,g.,$20,000 per mile.c*&r} .... | 1888 | 1,000 5g. \J. & J. New York Cit ty. Jan. 1, 1928 
Duluth South Shore & Atlantic— 
Marquette & 4 lst mortonge. net GPR. ....-- 50 | 1872 |100 &e 8 J. & D.|N. Y., Chase Nat. Bank.' June 1, 1892 
Marg. H. Mort.,lst on 40 miles, red. at 100; 90 | 1878, 1,000 6 M. & 8. do do Mech. 1, 1908 
Mortgage: Ist on 45 miles, red. at 7 Sie oa ar 78 | 1883 | 1,000 6 J. & D. do do June 1, 1923 
Gen Ist. M. on Mar. & West. 21, m......... 156 | 1885 | 1,000 6 A. & O. do do Apr. 1, 1925 
Duluth South Shore & Atlan., Lst mort. gold. car 366 | 1887) 1,000 5g. iJ. & J. do do Jan. 1, 1937 
_ consol. mortgage, gold, ‘$20,000 per m..c*&r; .... | 1888 1,000 5 g. |J. & D. New York City. June 1, 1938 
New Ist consol. mort., interest gee .c*&r; 545 | 1890 |100 &e. 4g. iF. & A.| New York or Lepdon. Aug. 1, 1990 
Dunkirk Allegh. Val. & Pittsburg— st mort., gold.c| 90 | 187 1,000 7g. \J. & D.IN. Y., Pf Y. Cent. - Hud.' June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d M. ).c 90 | 1872! 1,000 f 7 A. & O. t. 1, 1900 
Delaware & Bound Brook.—Owns from Bound Brook (Central 1889; net, $1,297,149, x om $1,330,283; surplus over charges, 
of New Jersey) to Delaware River, 27 miles; branch, main line to Tren- | $718,400, against $76 2,5 
ton, 4 miles; total operated, 31 miles. In connection with ag of T he report for 1889 was in CHRONICLE, V. 50, p. 172. 
or 


New J <ww and North Pennsylvania forms a line between New 
and Philadelphia. In May, 1879, the property was leased for 990 years 
to the Philadelphia & Reading Railroad Company—the lessee paying in- 
terest and 8 per cent on stock after May, 1883. _ earnings in 13889, 
$851,092; net over expenses and taxes, $382,013 


Delaware & Hudson—(See Map.)—Owns canal from Rondout, 
N. Y., to Honesdale, Pa., 108 miles; completed in 1828. Also owns the 
following railroads, viz.: Lackawanna & Susquehanna—Nineveh, ie: Mes 
to Jefferson Junction, Pa., 22 miles; V alley Railroad—Carbondale to 
Scranton, Pa.,17 miles; Gravity Railroad (4 feet 3 inch a te 
phant to Honesdale, 56 miles; Schenectady & Mechanicville—East Glen- 
ville to ns, N. Y., 10 miles ; Cherry Valley Sharon & Albany—Cob- 
bleskill to Cherr Valley, N. Y., 21 miles; Schenectady & Duanesburg— 
Schenectad uanesburg, 14 miles; Adirondack Railroad, 60 miles; 


total owned, 200 miles. 

Leases : Albany & Susquehanna—Albany to Binghamton, 142 miles; 
New York & fenede~ fhitehall, N. Y., to Rouse’s ery N. te 113 
miles, and branches, 37 miles; Rensselaer 2 Saratoga and leased lines— 
Albany, N. Y., to Lake Champlain, N. Y.,and branches, 195 miles; 
Utica a & Binghamton and Rome & Cli nton, sublet to New York 
Ontario & Western, 44 miles; Union Railroad—Green Ridge to Wilkes- 
barre, Pa., 20 miles ; other lines, 4 miles, and Jefferson Railroad (track- 

)—J efferson Junction to Carbondale, 35 miles. Total controlled, 730 
es, but only 686 operated in Delaware & Hudson system. 

This company was chartered April 7,1823. It is among the largest 
miners and carriers of anthracite coal. In J une, 1889, the Adirondack 
Railroad (60 miles) was purchased. 

The Rutland Railroad, of whose stock Delaware & Hudson owns $3,- 
000,000 preferred and $1, 000,000 common, is to be leased from Decem- 
ber 31, 1889, and its new consolidated 48 guaranteed. See V. 50, p. 703. 

The laware & Hudson stock was increased to $30,000,000 to 
pay off the bonds due in 1884 and 1891. The remaining $5,500,000 
In treasury was issued at 75 to stockholders of ctober 15. 
The new stock participates in dividends declared after De- 
cember 31, 1890. The proceeds, together with the $25 per 
new share appropriated from surplus are to be used in retiring $5,- 

,000 bonds due January and November, 1891. (V. 51, p. Bag ) 

Dividends since 1880: In 1881, 44; in 1882, 7; in 1883, 7 ; in 1884, 

7; in 1885, 6; in 1886 and 1887, 5; in 1888, 6; in 1889, 7; in 1890. 


1% per cent quarterly. 
1883, 102142011218; in 1884, 67@114; in 1885, 


Price of stock: In 
66120100; in 1886, 8714 @ 10819; in 1887, 9612.@106%; in 1888, 103@ 














134; in 1889, 130 @156; in 1890 to November 21, inclusive, 12814@175. 
Report for 1889 was in CHRONICLE, V. 50, p. 172, 204. 
INCOME ACCOUNT, 
1886. 1887. 1888. 1889. 
Reeeipis— $ $ $ $ 
From coal............ 081,842 9,951,163 10,622,067 8,652,318 
From railroads....... 5 239, "747 9,189,974 9,554,221 9,482,975 
From miscellaneous. . 692, 278 461,507 552,892 822,300 
0 ee eS 16,013,867 19,602,644 20,729,180 18,947,593 
Operating expenses.. 11,422,854 13,388,570 14,044,710 12,992,868 
72 4,591,013 6,214,074 6,684,470 5,964,725 
Taxes, int. & rentals. 3, ‘415, 526 3,303,768 3,340,336 3,426,829 
as mein 1,175,487 2,910,303 3,344,134 2,537,896 
—(V. 48, p. 157, 799; V. 50, p. 172, 204, 703; V. 51, p. 383, 569.) 


Delaware Lackawanna & Western.—(Sce Map).—This com- 
pony operates under lease an extended system of roadsin New York, 
ennsylvania and New Jersey. Owns from Delaware River (N. J. line) 
to New York State line, 115 miles; branches—Scranton to Northumber- 
, 80 miles; branches to Winton, Storrs, Keyser Valley, etec., Pa., 17 
miles; leased lines in New York—New York Lackawanna & Western 
Railroad, 214 miles; ra ar & Susquehanna Railroad34 miles; Greene 
Railroad, 8 8 miles; mg Be Syracuse Railroad, 35 miles; Utica Chen- 
0 & Susquehanna alley Railroad, 97 miles ; Valley Railroad, 12 
e8; controls and operates—Syracuse Bingh hamton & New York, 81 
lines in New Jersey—Chester Railroad, 10 miles; Morris & 

Eeeos, 120 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 18 
et Saeeen, 30 miles; Passaic & Delaware, 14 miles ; total operated, 

Formerly paid 10 per cent dividends, but in the dull times 1876 to 
1880 no dividends were paid; in ag 3 per cent was gL in 1881, 6%; 
in 1882, 1883 and 1884, 8: in 1885, 7%; Y ioome 1886 October, 1890, 
inclusive. at rate of 7 per cent per annum. 

Price of stock—In 1880, 6812@1104; in a ae in ry 116% 
@150%; in 1883, 11142013112; in 1884, 86 > a | n 1885, 8253@ 
aay in Trt 115@144; in 1887, 113 318013919; in 1 388, 123 Bil 45ig; 

1889, 3453@151; in 1890 to November 21, inclusive, 12333@ 


lg. 
On the leased lines in New York State from July 1, to anc 30, 
1890 (3 months),*gross earnings were $2,328,858, Badu $2,504,300 in 


an 





EARNINGS AND EXPENSES. 


1886. 1887. 18838. 1889. 
Gross rec’ts all sources. . ee —" —s — 
Operating expenses..... 


24,954,433 30,694,000 33,546,135 30,653,586 
Betterments, equip., &c.. 


164,029 810,061 967,605 233,577 
25,118,462 31,504,061 34,513,740 30,877,163 





Total expenses 


“see ee eee 








Net receipts.:............ 7,224,403 8,341,796 8,718,682 7,370,459 
INCOME ACCOUNT. 
— 1887. 1888. : w 

Sy CO, 6s aha ccocvese 7,224, oe 8,341,796 8,718,682 7,370,459 
Interest and rentals..... 3° 186, "711 5,203,419 5,218,419 5,222,375 
Balance, surplus. ........ 2,037,692 3,138,377 3, 500,263 2,148,084 
EL, bs ne 2d', sak bwokes ,834, 1,334,000 1,834, 000 1,834,000 
Rate of dividends. ....... 7 7 

Balance after dividends. 203,692 1,304,377 1,666,263 314,084 


—(V. 48, p. ei ‘i Vy. 49, p. 174, 617, 789; V. 50, p. 170, 245, 703, 
707; V. 51, p. 

Delaware Maryland & Vi apiata-«Sced extends from Harring- 
ton to Rehoboth, Del., 44 ueltos ;'t : rgetown to Franklin City, 4A 
miles; total, 98 miles. In July, 1885, he company passed into control 
of the Philadelphia Wilmington & Baltimore Railroad, and became part 
of the Pennsylvania Railroad system. In year ending’ October 31, 1889, 
gross earnings were $183,778; net, $14,839; deficit under interest, 
$35,161, against $24,332 in 1887-88. 


Delaware & New England.—This company owns $4,250,000 of 
the $5,000, ae Poughkeepsie Bridge Co. stock, $1,600,000 of the Cen- 
tral New England & Western (whole issue) and $900,000: Hartford & 
Connecticut Western. The collateral trust bonds of 1839 are secured by 
deposit of $4,000,000 Poughkeepsie Bridge stock and $1,597,400 Cen- 
tral New England & Western stock. Stock, $7,500,000 (par $100) is 
held by trustees to preserve unity of system, and trustees’ certificates 
issued therefor are dealt in on the market. President, J. W. Brock, 
Philadelphia. (V. 49, p. 82, 654; V. 50, p. 275.) 


Denver & Rio Grande.—(Sce Map)—Owns from Denver City, 
Col. via Pashia, Salida, Gunnison, Montrose and Grand Junction, to 
the western boundary of Colorado, where it connects with the Rio 
Grande Western to Salt Lake City and Ogden. Branches run to Lead- 
ville, Dillon, Rifle Creek, Crested Butte, Silver Cliff, Chaffee, Aspen, 
Ouray and Hot Springs; also from Pueblo to Silverton, via Cuchara 
Alamosa and Durango, with branches to El Trinidad, Espanola, Del 
Norte and Wagon Wheel Gap, etc.; total, January, 1890, 1,551 miles. 
The standard gauge and road with third rail (completed and under con- 
struction) embraces a considerable part of the mileage. In Novem- 
ber, 1890, a through mnntare auge route was opened between Denver 
an Ogden Ov ye s road Ko o Grande Junction and the Rio Grande 
Western See » 

The former Ain? }. Rio Grande Railwa 
old consolidated mortgage July 12, 1886, an 
& Rio Grande Railroad. 

The Rio Grande Junction ey: leased jointly by this company 
and the Colorado Midland, and its bonds guaranteed. Its road ex- 
tends from Rifle Creek to Grand Junction, Col. 64 miles, and yard a 
standard gauge connection to Ogden over the Rio Grande Western. 

Of the consolidated gold bonds (United States Trust Company, trus- 
tee) $6,382,500 were reserved to retire the prior bonds when due. The 

referred stockholders have the right till 1891 to elect two-thirds of the 

irectors, unless dividends are paid out of net earnings for two full 
ears on the preferred stock, after which the directors s all be chosen 

»y all the stockholders. See abstract of consolidated mortgage in 
CHRONICLE, V. 47, p. 228. 

In June, 1888, AN improvement mortgage for $5,000 per mile was 
issued for laying third rail and for other improvements; trustee, United 

tes Trust a7 S30 See V. 50, p. 422,589. Mortgage abstract in 


CHRONICLE, V. 47, 

Dividends on preferred stock: In 1887, 21 per cent; in 1888, sane 
cent in cash and 14 in scrip, subsequentiy redeemed in cash; in 1 889, 
nil; February, 1890, 114 in — August, 

Price of common stock since reor anization : In 1886, 14%035% 
(ehopempent es in 1887, 20%@32%; in 1888, in in 1889, 

14%218 1g; in 1890 to November 21, inglusive, 144@ 

Price of preferred stock: In 1886, 5346378; in 1387, 7527 268%; in 
1888, 4344@55%; in 1889, 424@ 5279: in 1890 to November 21, inclu- 
sive, 45@61 lg, 

From Jommery 1 to September 30, 1890 (9 months), Be earnings 
on 397, against $5,766, 791 in 1889; net, $2,655,274, waguinat 





was foreclosed under the 
reorganized as the Denver 


were 
$2,30 


*Pincel oe year will hereafter end June 30. Report for 1889 at length in 
' CHRONICLE VY. 50, p. 520. _2ynce 
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| Bonds—Princi- 
For For explanation “Fcclama scan &c., see notes “st of Par Amount ' |Rate on ey agony a by| Stocks—Last 
n first page of tables. Road.| Bonds| Value. |OUtstanding) “Cent. [Payable Whom. Dividend. 
East Broad Top—1st mortgage.............--------- 30 | 1873 $1,000 4 J. & J.|Phila.,Company’s Office.| July 1, 1903 
vast Pennsyloania—Stoek 6 p. ¢.gu.999 yrs. Phil. ie, st . 50 1, 3 J. & J.|Phil., Phil. & Read. RR. Joly,’ 1890 
Now Ist mortgage. .s...-.--------- eee cece ee ee ee 36 | 1888 | 1,000 4g.\M. & 8S. do do Mch. 1, 1958 
East Tennessee irginia ‘é Georgia—Common stock. om. eee 100 sien: © Sabeds EM ck. eee. i+. - oe -aekeeel 
1st preferred stock (5 per cent non-cumulative)..| .... | .... 100 S: 2 ween Office, 80 Broadway Dec. 15, 1890 
2d preferred stock (5 per cent non-cumulative)..| .... | .... his dian, Me -éieek: Be: teen | aires 
Old 1stM.s.f. (Bristol,Tenn.,viaChat.to Dalton, Ga) 242 | 1870 1,000 7 J. & J.|N. Y., Chase Nat. Bank.| July 1, 1 
Cons.M.,divis’al, ., (Bristol, Tenn.,toSelma,Ala.)c*} 552 | 1880} 1,000 dg. \J. & J. do July 1, 1930 
Ala. Cent.—1st -, Selma to Meri an, guar.. .c;} 95 |1879 | 1,000 6zg.\J. & J. do do July 1, 1918 
Consol. mortg e, old (for $20,000, 000) saesiei “C&I 1,083 | 1886 1,000) 12, 5 g. |M. & N. do do Nov. 1, 1956 
lst ext. M., g. ( Bola m. for $15,000,000. c&r| 237 | 1887] 1,000 4, 5 g. |J. & D. do do June 1, 1937 
Impr. and ‘equip. ragit, for $6,000,000, gold. .c&r\1,083 | 1888 | 1,000 5 g. |M. & 8. do do pt. 1, 1938 
Cincinnati Extension Collateral Tr., r.,gold.c*| .... | 1890} 1,000 5g. \|F. & A. do do Feb. 1, 1940 
Knoxville & Ohio—l1st mortgage, eee ,guar..c*&r} 66) 1885 | 1,000 6g. \J. & J. do_ do July 1, 1925 
East & West Ala.—1st cons. M., &. ($15,000 p. m.) c*| 112 | 1886 | 1,000 6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1, 1926 
Eastern (N. H.)—St’k, 412 p. > ren aa 1938,E. Mass. . | ose 100 2% iJ. & D.' Boston, by Treasurer. | Dec. 15, 1890 
Eel River—Stock, 2 (to 3) 2 hee Ps Wab. Sage TE eses 100 1 A. & O.| Boston, by soeuare. Oct. 5, 1890 
Elgin Joliet d Eastern—1s M. 300,000 98 | 1888 | 1,000 5 g. |M. & N.'N. Y., Drexel, M. & Co.) Nov. 1, 1936 
Gardner Coal City & N. lst M. for RL, 000,000 x oO 32 | 1889 | 1,000 5g.'J. & J. ‘do do Jan. 1, 1937 
Waukegan & 8. W. 1st M. for $1,000,000, pot g c*} 3511889] 1,000 5g. \J. & J. do Jan. 1, be 
Elizabeth Lex. & Big | Sandy—1st M., g., 8.f. not dr.c*| 110 | 1872 | 1,000 6 g. |M. & 8.) N. Y., Mills Building. Mech. 1, 1 
Elmira Cortland é Northern—1st pref. M., gold..c*; 120 | 1884] 1,000 6g. |A. & O.| N. Y. "192 Broadway. | Apr. 1, 1914 
1st mortgage, gold, interest 4 per cent till 1890..| 120 | 1884 1,000 5g./J. & J. do do Apr. 1, 1914 
. ncorceiabtledéhactace gtheeerecetasesces ---. | 1888 100 6 jA. & O. me do Apr. 2, 1918 
Elmira dé Lake Ontario—Sodus Bay &Sv.—1stM.,g.c} 34] 1884[]{ 1,000 5g. |\J. & J.) N. Y., Nat. Bank Com, | July 1, 1924 
Elmira & William t—St’k, com., 5 p. c. ren’l, N.C. te sedi 50 26 |M. & N. Phila., Penn. RR. Co. | Nov. 1, 1890 
Preferred stock, 7 p. ¢. rental, 999 yrs., No. Cent. Tel seas 50 31g J. & J. do do July 1, 1890 
ED Cn dccccnatinercnsdeecesscesecaseeecsccs 76 | 1860 | 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run...............- ot ‘ 1863 500 5 A. & O. do do Oct. 1, 2862 
1 pF ger marty .» £- ($320,000) $8,000 p.m. 30 | 1889 | 1,000 6g. \J. & J.) N. -"t Mer. Trust Co. | Jan. 1, 1919 
Pitts.—Stock, 7 p. c. rental,999 yrs..PennCo. re wens 50 1% | Q.—M. | N.Y , Union Trust Co. | Dec., 1890. 
ean mort. free of State tax (for $4,500,000).c] 81 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
INCOME ACCOUNT. tral and a suit was brought to annul the Cedar Falls & Minnesota Rail 
1887. 1888. 1889. | road, but the United States Supreme Court decided the lease was valid 
$ Oiin Getober, 1458, he stock oi ta $5,000,000 to $8,000,- 
‘ ‘ n Oc e stock was incre 
GECGS GAETERGB. «-.-<ti09--<+-+0000 7,983,419 TOCS ASE 868,080,008 000, in order to absorb the Iowa Falls & Sioux City, Cedar Ra _. & 
Net earnings. ............-. ce ccceces *3,283,369 2,563,972 3,332,410 Chicago and Cherokee & Dakota railroads. See V. 47 440. 
Disbursements — die - 54.6 Central owns $7,897,300 stock and all the 5 > cents; Hf) - all the Ghee. 
Interest on bonds....-............. 1,405,775 1,492,615 —- 1,654,675 | kee & Dakotaand Cedar Rapids & Chicago 5s, due in 1935, which are 
Dividend on preferred stock....... 1,18 ,000 295,625 RB pledged as part security for its 4 per cents of 1952. 
Taxes and insurance............... 290,933 345,550 320,068 |“ From July 1, 1890, to October 31 (4 months), gross earnings we 
Betterments. ........---++-++++++++s te oe ot a 9 804 "137, against $681,871 in 1889; net, $199,161, t $215,878. 
I i aes a ls ani 16,609 40,551 52,434 pron ae June 30, {3 gree earnings were # 1, 1,909, 924; net, 
. , uct interes oss on nnesota, 
J Total........+..--+-+eeeeeeeerees 3,146,341 2,415,247 2,267,177 | $189,170, leaving @ deficit balance of $196,783. (V. 48, p. 489; V. 50, 
I ins ivchepseadekdeieseeien 137,028 148,725 1,065,233 | p. 421 ; V.V. 51, p. 493. 





. ; 1 Duluth & Iron Bange.—Owns Duluth to Ely, Mina., 117 miles, 
cont was paid on preferred stoc February, 1890. of 16 2's oe Sold to a syndicate in 1887, aud above mortgage My authorized at the 
, 391, 422, 500, rate of $25,000 per mile for construction and $7,000 for Sone. = 
si, 558 ROO. AOATE: TS; Sg 106,275, 842, 991, 422, 500, |Sfetropsiitin rant Company of Now Zonk boing rusian zhors 

’ ’ also of income certificates an © stoc on 
Denver Texas & Fort Wor th. —See Union Pacific Denver & | is a land grant from Minnesota of about 506,000 acres. The Minnesota 
ulf. —. 56° Rte or. the stock, the £850.08 genet, 8271. it 00, aes 
Des Moines & Fort Dodge.—Owns from Des Moines to Fort nds. in gross earnings were $65 ne surplus 

Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, connecting | Ver Char pees improvements, $42,464. In 1889 gross, $1,019,988 ; 
with Chicago Milwaukee & St. Paul. Common stock, $4,283,100; pre- | Bet, $434,990; surplus ov = . es, $209, 432; out of which paid for 
ferred, $763,500; par, $100. Davedbaimane $57,621. ishop, 15 Broad Street, N. Y., Presi- 
Leased from January 1, 1887, to the Chicago Rock Island & Pacific | dent. (V. 45, p. 473; V. 46, ’?p. 313, 255, 371; V.48, p. 70; V. 50, p. 71.) 


for 19 years at a rental of 30 per cent of the gross earnings, with a _ 
age of 4 per cent interest on the first mortgage and extension Rowe P -aeng Sing Sen es en Se Ve 





ux City, Iowa, to a point opposite Omaha, Neb. 
nds, and 219 per cent per annum on the incomes, and road was deliv- | Under construction from Red Win g souther y. Trustoe of mortgage is 
ered June 2, 1887. Central Trust Company. Poesiliont of Company, F. W. Hoyt. 
Detroit Bay Oity & Alpena.—Owns from Alger, on Michiga 
Central Rail oan = 41 Duluth South Shore & Atlantic.—Operates Duluth to Sault 


pena, 105 miles; Loon Lake branch, 29 mi ~ ‘ : 
Mud Lake Seenah, 21 miles; other branches, 78 miles; total road, 233 Ste. Marie, 411 miles (of which 44 miles from Duluth to Iron River is 


used in common with Northern Pacific) ; ‘Soo’ Junction to St. Ignace 
miles. Has a traffic contract with Michigan Central. Stock authorized | 43 miles; other lines, 135 miles; total, 589 miles. At Sault Ste. Marie 
Was paid January's 13, te tso0,groas earnings were aan, | Ute atle Octover Bo, 1956, the Detroit Mackinac «Marquette Wal 
udicial sale r e Detroit Mackinac arque - 

From Jan. 1 to det. 31 31 (0 eoasne, Me 1890, gross earn or road and property. The Marquette Houghton & Ontsnagen Railroad 
587, against $424,614 in ‘<r net, $210, 285, against $193, 620 Fe or 160 miles, was leased in perpetuity, but in 1890 the lease was rescinded 
\ six months, ending June 30 yy 890, surplus over fixed charges was $63,- | and all the company’s 's property, except its franchise, sold to the Duluth 
| net $196,418, surplus overcharges. $46,415, against $10 Sefaf in Tose: | south Shore é& Atlantic, which dasumes its debt and gives new congols 

' , ’ n exchange for its stoc ee abstract of first mo Dp. 
~(V.4 >. 1893 V.. 50, p. 174, 735; V. 51, p. 1 ; In J uly, 1888, , & controlling interest in the Duluth South n Bhore & . 

in Grand Haven & rae «iste from Detroit, | @nUC Stock was 80 eS Cee parves MMon soo 

Mich., to Grand Haven, Mich., 189 miles. Thisis a reorganization of the Z oom. nt | ingen Ls mg ,000,000; par both $100. Preferred stock 
Detroit & ww guaran by the sold in foreclosure Peptember, 1878. | "rhe first consolidated mortgage of 1890 has interest at 4 per cont, 
00) bond for e118 stock. Stock, $1,500,000; par, $50. ’ 20, on the 580 miles now or hereafter owned, and $20, G00 | per 
_—— Julyl to Sept. 30, 1600 (3 menthe) gross earnings were £65,074, mile of new lines in excess of 580 miles. Of this $20,000, 000 there 
inst £51,855 i 1889; £20,001 cainst £18,314. G . | were reserved #12. 656,000 bonds to retire at or before maturity all the 
non : ' net, » 263 $64,881, rior bonds, $3,3 8,000 to exchange for Marquette Houghton & Onton- 
RET wok 111,704; net, ety Bs sedate under a oa ate agon stock "ind $3,342,000 to build 35 miles of road from Iron River 
$93,107. 9, gross, $1,070, net, $ — en ae point 6 miles east of a cme. Wis., for terminals to pay floating 


} A 








: debt, etc. See V. 50, 
Mich. t0 Bankers’ Mich. 65 miles, ‘The Detroit Hillsdale & alana whe earnings for 1888 wo Wore $1,468,592 gross and $584,794 net on the 
ow | wae cotd in seeysioonre Jomnary 95, 197 1879, bak gn Ful 1 sat to gross, $1,976,350 net over expenses, $829, aTd(V. 49, p. 21; V. 50, 
the Lake Shore & Michigan Southern tapas ; the rental is $54, 600 Pp. 622, 874.) 
per year—4 per cent. Pn Alleghon a! & 2 consolida ifon of tue Du m Dun- > 
Detroit.Lansing & Northern.—Owns from Grand Trunk Junc- | “T ” tusville, miles. goa > on of the Dunkir 
tion, Mich., x Howard Cit ’ Mich., 157 miles; branches—Stanton Junc- | Warren & Pittsburg and Warren & Vena = Leased for 400 
tion to ,- ids, Mich., 3 miles; Beldi "Branch, 11g miles; total | Years from 1873 to New York Central & tg Five: Company, but 
owned Big — Leases: Grand Trunk unction to Detroit, 3 miles; $1,300,000 are mg . arate. Rental is interest on bonds. Capital, 
6 mn Ee BO | aay Lalas 82 324600 of the securition ‘in year ending June 30, 1990, 
ow City, 43 miles; Grand Ra ‘ids nsing & Detroit Railroad— pany 0 OF the securities. in 30 ar ending © ’ 
Giga Rapid to Grand tage, 99 alos, and Suki w Valley 8¢ | Rast Bron ame seinen sar? <e 
4 ake, 2 miles; es; also opera naw e 
Louis, 45 miles, and ays na on its debt, but earnings 00" Bast Bread ay oi on ~e- Mount zaten, Fe., ee poberts: 
ately. The Detroit Lake Michigan wae foreclose” in stich. “k cucl Pech wpenad in Ls7a. The cteek io ebiseon: en daa 
_— hy pnens ee tho iia 37 in 1B po ase, 1879 In7 ey Be ? June 30, 1889, WY ya z earnings were 86 $62,875 ; net, 
’ n ; in n an n n . ’ 
sesteescdl each tn’ to per ce 1880 to 1884, inclusive, 7 | ®4279- 12 1887-88, gross, $121,261; net, $18,1 
per cent; in 1885, Big: ys 188 819; ih 188Y, 7; in 1888, 31; in1889| Mast Pennsylvania,—Owns double track from Reading, Pa., to 
and since, nil. Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to | 
From January 1 to +“ 30,°*1890 (9 months), gross earnings were | the Philadel hia & Reading Railroad, at a rental of 6 per cent per an- | 
$902,753, against $826,140 in 1889; net, $296,21 oh $212,292; | num on ae k and interest on the bonds. Austin Corbin, President, ; 














surplug —_ charges, $59,726, re $1.13 detictt of | 9055 061; ch Philadelphia , | 
nD 88 Oa were ne > Charges,| Bast Somneccce Virginia & Georgia Railway ~=( Bee Map.)— | 
$331,774; deficit, $6,715, against st o of $10, 623 in ign8° to which A { ‘ . —_ | 
add deficit on Saginaw Valley & St. Louis of $3,369 in 1889, against Sean et laeclaud so Baten "36% Sonn, S82 walles; Seerziouewen to Unaks, 


miles ; Selma to Laeietdale. 95 miles; 
beth, Ala., n, 61 tay Rome, Ga., to Macon, 159 miles (18 
| miles jointly with Georgia Pacific); Macon to Brunswick, 190 mil 

pranches to Savage Creek, &c., 49 miles; Rome to J Ga., 62 miles; 
Hog ,166 miles ; operates Waldens Ridge Railroad, Keathley to Clin- 








$11,738 in 1888. Report for 1888 in CHRONICLE, V. 48, p. 525. (V. 50, | pliza 
p. 244, 483, 661, 662, 801; V. 51, p. 20, 171.) 

Dubuque & Sioux City.—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles ; Iowa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles ; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles; | ton, Tenn., and branches, 37 miles; Tennessee Valley branch, 9 miles; 
total, 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. In | leases the Knoxville & Ohio road, 66 miles, and controls the lines of the 
April, 1887, a controlling interest in the stock was sold to Knois Cen- Memphis & Charleston Railroad ‘from Chattanooga to Memphis, Tenn 





eed com. co geet 




















SUPPLEMENT. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





—_—_—_—_ 


























RAILROADS. mites | Date |size,or| INTEREST OR DIVIDENDS. pa When Duo 
or explanation of column headings, &c., see note! of of Par mount |Rate per| When {Where Payable, and by| Stocks—Last 
For exp on first page of tables. Road.| Bonds} Value. /OUtstanding| "Cent. {payable Whom. y Dividend. 
ite 6 Sw .—(Con.)—Equipment bonds...... c} 81 | 1870 | $1,000 7 A. & O.| N. ¥., Union Trust Co. | Oct. 1, 1 
General m for $4,500,000 series A, &., guar. . 81] 1890] 1,000 4g.:J. & J. do do July 1, 1940 
Eureka ferings—iet mertgn Rea tae A ae! 19 |} 1883 1,000 6 g. iF. & A.'N. Y., Mercantile Tr. Co.! Feb. 1, 1933 
2d mort. inc. bonds, 3 “2% Sioa paid in ia9o. .... | 1883 500 4 Feb’y 1. ‘do do Feb. 1, 1933 
European & North Am.—Stock 5 p. c. rental, M.C..| 114] .... 100 242 |A. & O.| Bangor, Treas. Office. | Oct. 15, 1890 
Evansville @ Indianapolis—T. H. & Southe.1st M.c*; 40/ 1879} 1,000 7 M. & S8.\N. Y., Farm. L. & Tr. Co.| Sept. 1, 1909 
Evansville & Indianapolis 1st mortgage, gold..c*; 54] 1884] 1,000 6g.'J. & J. ‘do do July 1, 1924 
Consol. mortgage { ruien stock. ) gold, epee: .c*; 135) 1886 at g &- gt — ¥ 7 st 6 oat ox i 
Boansville & Terre Haute—Stock...............-..... onl a .—J. |N. Y., Farm. r. Co. , 1890 
1st consolidated mortgage, gold........ ........ c*; 144/ 1881] 1,000 6¢g.i\J. & J. do do July 1, 1921 
Mt. Vernon Branch 1s ork * 15,000 p. m.).c* 25 | 1883 | 1,000 6 g. 'A. & O. do do Apr. 1, 1923 
Evans. &Rich. 1stM. West Div.,for$1,000,000 gu.c*; 100 /| 1888] 1,000 5 g. |M. & S./N. Y., Manhat’n Tr. Co.| Sept. 1, 1928 
Evansville Terre H. é Chic. —Iist M., g-, int. guar. < 55 | 1870; 1,000 6 g. M. & N.\N. Y., Farm. L. & Tr.Co.| May 1, 1900 
2 mortgage, gold, bce de robhe ibe cogte ctbadheos od 55 ipsi 1,000 Gg. 4 é = do = + 2 1900 
Mn cttatdtecktaantes cananes ceccoscteehacsecses ster oees é . a , 1920 
Findlay Ft. Wayne @ West.—1stM.,g.,$18, -m.c* 80 | 1890 100 5g. iJ. & J.|N. Y. Office, 10 Wall St. Aue.15, 1940 
Fitchburg—Common stock, all held b Stateof Mass.) ....]| .... 100 soon TE cease...  Bnkencutiees | >. = database 
poe, & say = stock, 2pogcum, (* (T. - 2. Re cz mer = ‘ 2 re " Boston, — Fe | ey » 1088 
on a ue Oct. 1, 1897........ sane : , 1 0 F 
Bonds,$500, 000 100 yey B9t0 1908 incl., bal.1908.c*; .... |’30’88) 1,000 5 Various) do do Var. ’99 to1908 
one 5 Sune € Mass. (31 p. c. int. till a iii seer tas pues = rn _ = zen. 1, 1937 
POTN wydiena. 8! 5s TAS 8 AI ait ,000 ’ 0 Oo . 1, 1897 
Bouds ($1,500,000 due 1907, interest A. & 6). amas bray 1,000 ‘ ne = , ne a 
pepe 8 6 8 TE UE, Mo 6 oti aon .& 8. o o c : 
a. Barre & Gardner 1st M., $91,300 are 7s..| 3819) 1873 100 &c. 5&7 |A. & O. do do Apr. 1, 1893 . 
Bos. Barre & Gard. 2d & 3d mortgages EL TE cone | 7 vane 3&6 J. & J. do do July 1, 1895 
Troy & Boston 1st mortgage, consolidated. ....... 35 | 187 1,000 , ~e) | Re eer Jay 1, 1924 
Boston Hoosac Tunnel & Western debentures. sons | ae 5 M. & 8.) N. Y., Kountze Bros. 1913 
Cheshire RR. bonds, not M.,$550,000 due 1898. e .... 7678 500 &e. 6  * 2 : i rrr ef ri. '96-98 
Improvement loan for $200,000..............-.. | sae) oe | 1,000 4 J. & J. | N. Y., Kountze Bros. July 1, 1910 


























310 miles, and the Florence and Somerville branches, 20 miles; the Mo- 
bile & Birmingham, 150 miles; the Cincinnati New Orieans & Texas 
Pacific, Cincinnati to Chattanooga, Tenn., 336 miles; the Alabama 
Great Southern, Me pee ee Tenn., to Meridian and branch, 295 miles; 
making a total of 2,389 miles. 


ORGANIZATION, EtTc.—This road, the East Tennessee Vi irginia & 
Georgia Raibvay, was formed in 1886 as successor of the East Ten- 
messee Virginia & Georgia eereae, which was sold in foreclosure 
May 25, 1886. Control of the stock is Suppo osed to be held in the inter- 
est of the Richmond Terminal, which _— olds $8,783,200 first pre- 
ferred and $6,525,000 second preferred 

The Knoxville & Ohio was leased for 99 years from 1889 and its 
bonded interest guaranteed by the rental. 

In April, 1890, acquired an interest in the Alabama Great Southern 

system by purchase of stock. See Cincinnati New Orleans & Texas Pa- 
’ fic, also statement concerning Cincinnati Extension bonds below, and 
V. 50, p. 560. In July, 1890, leased Louisville Southern for 99 years, 
guaranteeing 5 per cent on bonds. (See V. 51,p. 51.) A proposition to 
purchase the balance of the Memphis & Charleston stock not now 
ay 4 by the company is under consideration. (See CHRONICLE, V. 51, 

) 
gn AND Bonpbs.—Both the first preferred and the second pref- 
erred stocks are entitled to a non-cumulative dividend of 5 per cent. 

Dividends have been: On — preferred stock in 1887, 4 per cent; in 
1888, 5; in 1889, 5; in 1890, 5 

Price of common stock—In 1886, 11@187; in 1887, 918@17; in See 
* 114; in 1889, 833@11149; in 1890 to November 21, inclusive, 653011 

Price of first preferred—In 1886, 67@8353; in 1887, 52 @8249; in 1886, 
55@83; in 1889, 63@7619; in 1890 to Nevember 21, inclusive, 67@81. 

Price of second pre ferred—In 1886, 24035%; in 1887, 18@32; ‘in 

aeee,. 3 he @2719; in 1889, 20@25%4; in 1890 to November 21, inclusiv e, 


14. 
Besides the bonds of the Knoxville & Ohio in the table above the com- | P 


any guarantees $3,000,000 Mobile & Birmingham 5 per cents and 
Louisville Southern 5 per cents—see those companies 

The trustee under the consolidated mortgage of 1886 and the first 
extension mortg of 1887 is the Central Trust Com mapany of New York; 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
oe road Central Railroad and the East Tennessee Vir a & Georgia 


The mort gage of 1888 for $6,000,000, covering all the company’ 
property ( Trust Company, trustee), provided for new equ »- 
ment, improvements, &c. 

The Cincinnati Extension bonds of 1890 were issued jointly by this 
company and the Richmond & Danville, and are guaranteed, principal 

ey? by the Richmond & West Point Terminal. They are further 
secured b eposit of £340,000 6 per cent preferred A shares and 
£783, O10 ordinary B shares of the Alabama Great Southern. There is 
also to be deposited for them $500,100 stock of the Cincinnati New Or- 
leans & Texas Pacific, and pending such deposit $500,000 in cash. 

EARNINGS, &C.—From July 1 to August 31 (2 months) in 1890 gross 
earnings were gi, 134,914, against 35,650 in 1889; net, $333,577, 
agains 81,582 For same gr net earnings of Knoxville & Ohio 
bat SA n 1399, against $35,553 in 1889. 

fiscal year ends June 30. The annual report for 1889-90 was in 

full in the .o-we V. 51, p. 607, 610, and a review of operations for 

ear in V. 51, 7 7. $90. The results do not include the operations of 

he Knoxville Ohio, which in 1889-90 showed net earnings of 
$208,913 and a deficit under charges of $48,545. 


INCOME ACCOUNT, 











1887-88. 1888-89. 1889-90. 

Total miles oper: June 30. 1,069 1,067 1,197 

Receipts— $ $ $ 
Total-gross earnings. ..... 5,109,918 5,301,624 6,412,078 
ee 1,834,380 1,924,935 _ 2,288,772 

Disbursements—. 
accent a ae 1,086,993 1,223,852 1,404,743 

TRO Lg 12 6, 700 133,944 162,845 

Divid'd on 1st pref. stock . (5 p.c.) 550,000 (5 p.c. )550,000 550,000 

. Total disbursements. . 1,763,693 1,907,776 2,117,588 
SN See 70,687 17,139 171,184 


ma 48, p. 128, 129, 398, 729; V. 49, p. 145, 173, 469, 652, 690, 789; 
8 bb0, 1, 276, 437, 452, 519, 560 662, 703, $34, 904; V. 51, p. 51, 
376 290, 607, 610, 721.) 


East & West Railroad of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired ed $800,000 ' of prior lst mortgage bonds and $500, 000 
tures outstanding. Stock (authorized), $2,000,000 (par $100), issued at 

10,000 per mile of completed road. has. P. Ball, Cartersville, Ga., 

ceiver, was authorized to issue $650,000 certificates to put the road 
in porengh repair. See V. 48, p. 189. Gauge changed to standard in 

1890. E. Kelley, President, or York. (V. 47, p. 140; V. 48, p. 189.) 


Eastern (lass, )—See Boston & Maine. 


Eastern (N. H -)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 








years to the Eastern (Mass.) Railroad, and a new lease was made from 


October 1, 1878, for 60 years and 2 months at $22,500 ed year, equal 
to 4% per ‘cent perannum. M. Currier, President, Manchester, N. a 
Eel River.—Owns from ommmenert, Ind., to Butler, Ind., 94 miles. 
This was yy the Detroit Eel River & Tilinois Railroad, sold under 
foreclosure July 6, 1877. Leased for 99 years from April 1, 1887, re- 
newable forever, to Wabash Western, on the basis of 2 per cent yearly 
on the stock till April, 1892, then 21s till 1895 and 3 per cent thereafter. 


Elgin Joliet & Eastern.—(See Map)—Owns from Spaulding, Ml. 
(two miles east of Elgin), via Joliet, to McCool, 89 miles, and branch 
Aurora to Normantown, nine miles; and operates the Gardner Coal City 
& Northern Railway—Walker to Coster, [1l.—32 miles, and the Wauk 
& Southwestern, Waukegan to Spaulding, 35 miles; total, 165 miles. 
tensions under construction. This isa belt line ona large scale, cro 
or intended to cross, at a distance of about 30 miles from Chicago, all the 
rons y Spevensniog that city, and affording facilities for transfer of 

Soe m one line to another without breaking bulk. The Gardner 
Coa City & Northern reaches the coal fields of Grund pom. Ly 
first mortgage (trustees Union Trust Company and J. Butler) p 
vides for $6,000,000 bonds at $30,000 per mile for single 1A on 
$10,000 per mile additional for second track and a further $5,000 per 
mile for real estate, &c. 

From January 1 to September 30 (9 months), in 1890, gross earnings 
were $433,015, against $187,475 in 1889; net, $160,559, against $18, 





In 1889 gross earnings of Elgin Jolict & Eastern proper were $238,- 


904; net, $51,299. President, Samuel Spencer, New York. 


Elizabethtown Lexington& Big Sandy. —s rates from 
Huntington, West Va., to Lexington, Ky., 139 m which —- 
Ashland to Straits Creek J unction, 21 miles, and ete | Huntington 
Big Sandy River, 9 miles, are leased. From February 1, 1886, this —t 
was leased for 250 years to the Newport News & Mississippi Valley Com- 
pany on the basis of paying the annual net surplus, if any, to this com- 
any. Stock, $3,569,169 (par $100), of which the Newport News & Mis- 
— Valley Compan on January 1, 1890, owned $1,055,500. There 
are also $489,520 certificates of indebte ness. Sinking fund is $25,000 
yearly, but no bonds drawn. 
From January 1 to Aug. 31 (8 months), gross earnings were $531,617, 

—- $536,707 in 1889; net, $220,441, against $163,110. For year 

88 gross earnings were $1, 008, noes net, $322,933 ; surplus over fixed 
charges, $26,501. In 1889 earnings were $315,830; net, $282,- 
239; surplus over rentals ~~ interest, $12 ,382.—(V. 46, p. 289, 412; $ 
Vv. 48, p. 397, 827; V.50p. 4 


Elmira Cortland & Ps ALE N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmirato Horse heads, 5 miles, and 
Cortland to De Ruyter, 20 miles, are leased for 499 years, and Canas- 
tota Railroad, 21 miles, during corporate existence. Sold in foreclosure 
in 1878 and again in February, 1884, and reorganized as at present. 
The 1st mortgage tor $1,250,000 carried only r cent interest till 
1890, but this was pa able on but $28,000, the balance for a time not 
receiving interest. Stock is Pa mn og 000,000; par, $100. In year ending 
September 30, 1889, evens ¢ arnings were $430,724; net, $121,159. 
Austin Corbin, President, New York City. 


Elmira & Lake Ontario.—Own 3 fro om Canandaigua, N. Y., to 
Chemung Junction, 64 miles ; Sodus Point to meng 34 x other 2 

—total, 100 miles. A consolidation in December, 1886, of the Elmira 
J efferson & Canandaigua, the Sodus Bay & Southern and thet Chem 
railroads. It is leased at cost of operating to the Northern Cen 
which owns $1,499,600 of the $1,500, stock and $175, 000 Sodus Bay 
bonds. Lease may be terminated on thirty days’ notice from either 
party. In 1888 the gross earnings were 2,797; deficit under oper- 
ating expenses, $19,237. In 1889 gross, $630, 449; ‘deficit, $48,996. 

Elmira & Williamsport,—Owns from Williamsport, Pa., to El- 
mira, N. Y., 76 miles. This company was reorganized under the pree- 
ent name February 29, 1860, and leased to the Northern Central 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after January 1,1880. The dividends on the common stock are 5 r 
cent and on the preferred 7 per cent. Gross ne in 1889, $841, 
net, $187,644; surplus, $14,408. Gross earnings in 1888, $993, 337: 
net, $305,701; surplus to lessee, $126,774. 

Emptre & Dublin.—Hawkinsville, Ga., to Dublin, 40 miles; com- 

leted, 32 miles, crossing East Tennessee Virginia & Georgia at Empire, 

Ui Conny Interest on bonds guaranteed t till July, 1893, by Empire 


r esnpany: Stock, $320,000—par, 
July 1 to September 30, 1890 ( (3 aie, gross earnings were 
S11, 291, against $3,969 in 1889; net, $7,514, a against $2,205. 
_ eo 1889-90, gross, $25, 088 ; net, $13, 35 interest, $6,320; sur- 
Pp —e 3 











rie & . eae New Castle, Pa., to Girard, Pa., 82 miles; | 


me, Dock Junction to Erie Docks, three miles; trackage (Lake 
Shore & Michigan Southern); Girard to Erie, 17 miles; total operated, 
101 miles. Road opened in 1865. It was leased to the Pennsylvania 
‘Railroad for 999 years from March 1, 1870, at a rental of 7 per cent on 
stock and interest on the bonds, and the lease was transferred to the 
Pennsylvania Compan - In A ayy 1890, a new mort ae 
500, was execu 000 being reserved re or 
bonds and the balance for "ieatecumn &e. The | pace hee ted 
_— unprofitable to the lessees; the deficiency paid by them 4 1882 be- 
ing $207,651; in 1883, $260, 071; in 1884, $307,841; In 1885, $354,633; 
5 a 3225 »794; in 1887, 287, 306; in 7388, $211,063; in 1889 
290,73 
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STOCKS AND BONDS. 





————— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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es RAILROADS. - | Miles | Date |Size,or! 4 ,ount INTEREST OR DIVIDENDS. 1. When Due- 
For explanation of column headings, &c., see notes; of of ar | Outstanding|*8te Per When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds| Value. | ®) Cent. |Payable Whom. Dividend. 
Flint & Pere Marquette—Common stock ($3,500,000)|} 625 | .... $100 | $3,298,200 ie eee a ae OS. were 
Pref. stock, non-cumulative (for $6,500,000) ..... Ge). .<<. 100 6,342,000 3 F. & A.'East Sag., Mich., Treas.| Aug. 15, 1890 
Holly Wayne & Monroe Ist M. sink. fund,end..c| 65 | 1871 | 1,000 ’ , 8 J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 1, 1901 
peeeeangs 68 of 1920, gold ($5,000,000). .......-.. c| 302 | 1880 1,000 3,999,000 6g. |A. & O. do do Oct. 1, 1920 
Consol. M., g. (for $10,000,000) $20,000 p. m..c*} 380 | 1889 1,000 1,200, Dg. IM. & N. do do May 1, 1939 
Port Huron & Northwestern—l1st mortgage..... ec} 218 | 1879 TT 104, 7 i See Oct. 1, 1899 
1st M.on Port. Huron Div.,gold,for $3,500,000.c*; 240 | 1889 | 1,000 2,933,000 5 g. |A. & O.'N. Y., Mer. Ex. Nat. Bk.| Apr. 1, 1939 
Equipm’t bonds, $40,000 due annually Noy. 1.c*|} .... | 1887] 1,000 280, 5 M. & N./Boston, Intern’! Tr. Co.|Nov.1,’91to’97 
Florida Central & Pen.—1st M. gold, $5,240 p. m.c*| 597 | 1888 | 1,000 3,000,000 5g. |J. & J.!N. Y., Am. Exch. Bank.| July 1, 1918 
Fonda Johnstown & Gloversville—1stM.,s.f.,not dn.c* 10 | 1870 |100 &e. 300,000 7 J. & J.'N. Y., St. Nich. Nat. Bk.| July 1, 1 
Cons. M. for $500,000 ($300,000 res’d for 1st M.)c 26 | 1881 |100 &e. 200, 6 A. & O. do do pr. 1, 1921 
Fort Wayne & Jackson—Common stock........-...--- ie eee 100 431,74 a oe i sesceenden Bs Saneneed 
Pref. stock (8 p. ¢.), 512 P- ¢c. rental Lake Shore... ee cies 100 | 2,287,832 2% iM. & §.'N. Y., Farm. L. & Tr. Co.| Sept. 1, 1890 
Fort Worth & Denv. wn, a8 t M., g., $18,000 p. m.c*} 450} 1881 | 1,000 8,086, 6 g. |\J. & D.\N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Fort Worth ¢& Rio Gr.—1st M., gold, $20,000 p. m.c* 9 888 1,000 1,818,000 5g. \J. & J..N. Y., H.B.Hollins & Co.} July 1, 1928 
Galveston Harrisb. & S. Antonio—\1st M.,g.,land gr.c*} .... |’'71-80} 1,000 4,756,000 6g. |F. & A.|N.Y.,So.Pac.Co., 23 B’rd] Feb. 1, aoe 
2d mortgage, Harrisb. and Houston to San Ant.c*} 225 | 1880] 1,000 1, Y 7 J. & D. oO do June 1, 1 
West. Div. ist M., g.,SanA.to ElPaso,636 m.&br.c*| 671 | 1881 | 1,000 | 13,418,000 5 g. |M. & N. do do May 1, 1931 
2d mortgage (see remarks)........ ....-...---- e*| 671 | 1881 {| 1,000 6,354,000 6 : <= © * Sele ee ee July 1, 1931 
Galveston Houston & Hend. of 1882—1st M., guar. .c 50 | 1883 1,000 ,000 5 A. & O.IN. Y., Mercantile Tr. Co.| Apr. 1, 1913 
Georgia Car. & North.—1st M., E: (not drn.) guar..c*| 268 | 1889 | 1,000 5,360,000 5g. |J. & J.|N.Y.,Mere.Tr.Co.& Balt.| July 1, 1929 
Georgia Co.—Tr’stb’ds,s.f.,dr.at 110 aft.July,92,g.c*| .... | 1887 | 1,000 4,000,000 5g. |J. & J.) N. Y., 80 Broadway. | July 1, 1937 
Georgia Midland & Guif—ist M., g. ($15,000 p.m.)c*| 98 | 1886 | 1,000 1,470,000 6g. |J. & J.|N. Y., Central Trust Co.| July 1, 1926 
Georgia Pacific—1st mort., $10,000 p. m.,int. guar.} 514 | 1882 |, 1,000 5,140,000 6 J. & J.| N. Y., 80 Broadway. | Jan. 1, 1922 
Con. 2d mort., interest guar.,(®9,000 per mile)..c*| 514 | 1888 [500 &¢e.| 4,626,000 5 g. |A. & O. do do Oct. 1, 1923 
Con. 2d income, non-cumulative, ($9,000 p.m.)c&r}| 514 | 1888 |500 &e.| 4,626,000 5 g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., g.,s. f.,drawn at par} ... 1889 | 1,000 2,000,000 J & YY * ae Aug. 1, 1904 
Georgia Railroad & Banki Co.—Stock............ ee 8 ascr 100 4,200,000 2% Q.—J. |N.Y., Am. Ex.Bk. & Aug,| Oct. 15, 1890 
Bonds, not mort. ($300, mature in 1922).c*&r| .... |77&80}) 1,000 | 2,300,000 6 J. & J. do do ’97,1910,1922 
es UOT, 006 Meck scccccsewsccosdeceees r 1887 | 1,000 200,000 5 J. & J. do do Jan. 1, 1922 





























Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 181 
miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
_ $100. There is a traffic contract with St. Louis & San_ Francisco. 

n year ending June 30, 1889, gross earnings, $82,840; net, $46,948. 


European & North American,—Owns from Bangor, Me., to 
Vanceboro (State Line), Me., 114 miles. On August 31, 1882, a lease 
was made to the Maine Central for 99 years for $125,000 per annum, 
equal to 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,000 which is given under Maine Central. 


Evansville & Indianapolis,—(Sce Map Evansville & Terre Haute) 
—Owns Evansville to Terre Haute, Ind. (via Worthington), 135 miles; 
branch 3 miles; leases branch to Brazil, 12 miles; total 150 miles. 
consolidation in October, 1885, of three corporations, viz.: the Evans- 
ville & Indianapolis, the Evansville Washington & Brazil and the Terre 
Haute & Southeastern RRs. the consolidated mortgage bonds, 
$800,000 are reserved to meet prior liens. The consolidated bonds are 
guaranteed by the Evansville Terre Haute Co., which owns entire 
capital stock, $2,000,000, as also $547,000 of the other securities. 

rom July 1 to December 31, 1889 (6 months), gross earnings (partly 
estimated) were $180,921; net, $92,089; surplus over nore + prs 

In year ending August 31, 1887, gross earnings were $230,402; net, 
$102,292. In 1887-8, gross, $246,955; net, $89,021. (V. 45 p..26, 509; 
V. 50, p. 107, 525.) 


Evansville & Terre Haute,—(See Map.)—Owns from Evansville 
to Terre Haute, Ind., 109 miles; Fort Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; Evansville & Richmond Railroad, 
Elnora to Seymour, 75 miles; total operated,231 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

vort and Chicago & East Illinois for $12,000 yearly. Formerly the 
Evansville & Crawfordsville Railroad Company. The Evansville & 
Richmond bonds are endorsed. The Cincinnati Wabash & Michigan is 
controlled equally in the interest of the Mackay system, to which this 
road belongs, and of the Vanderbilt roads. In 1890 a ten-year traftic 
contract was made with the Chicago & Eastern Illinois, There are also 
$30,000 Evansville & Chicago Railroad consols. Dividends since 1880 
—In 1881, 4% per cent; in 1884, 5; in 1885, 3; in 1886, 4; from 1887 
to October, 1890, inclusive, at the rate of 1% per cent quarterly. It 
is proposed to issue $3,000,000 new stock to represent expenditures for 
betterments, &c.—(See V. 51, p. 51.) 

Fiscal year now ends June 30. Last report in CHRONICLE, V. 49, p. 





615. 

From,July 1 to December 31, 1889 (6 months), gross earnings (partly 
estimated) were $524,016; net, $306,114; — over charges, $174,- 
546. Gross earnings ten months endin June 30, 1889, $699,308; net, 
$290,824 ; surplus over all interest and dividends, $21,630. In 1887-88 
the — for the year over charges and 5 Sg cent dividends was $47,- 
832. (V.49,p.372, 6153 V. 50, p. 107, 174; V. 51, p. 51.) 


- Evansville Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind., to Danville, Ill., 49 miles; leases 6 miles; total operated, 
55 niles. It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also leases the Indiana Block Coal Road, 15 miles. On 
April 30, 1880, a lease to the Chicago & Eastern [Illinois was made for 
999 years; terms, $75,000 per annum and the assumption by the Chi- 
cago & Eastern Illinois of all rentals and taxes paid by Evansville Terre 
Haute & wou ew of the stock is owned by Chicago & Eastern 
Illinois. (V. 48, p. 827.) 


Findlay Fort Wayne & Western.—Owns Findlay, O., to Otta- 
wa, O., 23 miles, and has road under construction from Ottawa, O., west 
to Fort Wayne, Ind., 57 miles. Successor to the American Midland, 
sold in foreclosure in June, 1890. Trustees of mortgage are Washing- 
ton Trust Company, of New York, and Allen Zollers of Fort Wayne. 
Stock and bonds authorized, $18,000 per mile. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y. 85 miles (including 6 miles leased); Ver- 
mont to Rotterdam Junction, 61 miles; Boston Barre & Gardner Rail- 
road, Worcester to Winchendon, 36 miles; South Ashburnham, Mass., 
to Bellows Falls, Vt.,54 miles; branches, 73 miles; total owned, 353 
miles; leases and operates—Vermont & Massachusetts Railroad, Fitch- 
burg to Greenfield, 56 miles; Monadnock Railroad, 16 miles; other, 8 
miles; included above, 6 miles; total leased, 86 miles; total owned 
and operated, September 30, 1890, 439 miles. 

In 1887 the Fitchburg Railroad Company consolidated with the Troy 
& Greenfield and the Hoosac Tunnel railroads and purchased the Troy 
S en and on October 1, 1890, it consolidated with the Cheshire 

ailroad. 

_ The State of Massachusetts owns all the common stock. The pre- 
ferred stock is entitled to 4 per cent dividends, then common and pre- 
terred share rg ww & Of the preferred stock $1,333,300 was author- 
ized for Troy & Boston stock, &c., and receives only 2 2-5 per cent yearly 
till after March, 1891, and then but 3 1-5 per cent till after March, ’95, 
and in case of extraordinary expenditures on the T. & B. beyond 
amounts provided for, the dividends may be withheld. 

In September, 1890, an agreement was reported reached with the 
Troy & Boston stockholders by which the Troy & Boston issue of Fitch- 
burg preferred to be canceled, and $399,990 of regular Fitchburg pre- 
ferred issued in its stead. Troy & Boston 7 per cent bonds for $1,200,- 


000, due July 1, 1924, refused to come into consolidation agreement, and 


‘n April, 1890, the New York Court of Appeals sustained the position of 


the bondholders, and ordered a stay of the foreclosure proceedings 
under the Troy & Bostonmortgage. (See CHRONICLE, V. 50, P. 560.) 
There is also outstanding a 4 per cent mortgage note of the H. T. D. & 
E, Co. for $500,000, due 1892. 

me ~ eed 1890, $1,000,000 bonds were authorized to pay off float- 
ing debt. 

Dividends on preferred stock have been: In 1872, 2 per cent; in 1888, 
2; in 1889, nil; in 1890, July, 2 per cent (the dividends on the Troy & 
Boston issue being withheld. See V. 51, p. 84.) 

From July 1, 1890, to September 30 (3 months), gross earnings were 

1,764,684, against $1,658,475 in 1889; net, $659,044, against $595,- 

43; surplus over charges, $333,506, against $296,051. 

Fiscal year changed to end June 30. The annual report for 1889-90 
was in CHRONICLE V. 51, p. 414. In the following the figures for 
1888-89 and 1889-90 are for the years ending June 30; all others for 
years ending September 30. 


INCOME ACCOUNT. 








1886-87. 1887-88. 1888-89. 1889-90. 

Total miles operated. .... - y we ry 369 
Total gross earnings... .. 4,569,321 5,463,298 5,747,985 6,250,538 
Op. expenses and taxes.. 3,482,654 4,196,605 4,390,792 4,525,605 

Net earnings. ......... 1,086,667 1,266,693 1,357,193 1,733,928 

Disbursements — 

Rentals paid= ............ 266,011 281,280 281,280 271,980 
Interest on debt.......... 423,228 680,388 762,806 799,153 
a ce . atbetods 58,715 27,875 8,264 
p Ee 4 (*4)366,488 (*2)261,836  ........ 261,835 

Total disbursements... 1,055,727 1,282,219 1,071,961 1,341,232 
Balance, surplus.........  - 30,940 def.15,526 +¢285,232 292,696 


* And 3; of 2 per cent on 10,000 shares. 
- + Of this surplus, $252,871 went to pay damages caused by fire started 
by sparks from locomotive. 


—(V. 48, p. 159,589; V.49, p. 84, 207, 401, 654, 788; V. 50, p. 36, 
174, 207, 560, 833; V. 51, p. 84, 171, 206, 276, 414, 609.) 


Flint & Pere Marquette.—/( See Map.)—Owns from Monroe, Mich., 
to Ludington, Mich., 253 miles; 6 branches to East Saginaw, Fostoria, 
etc., 131 miles; Port Huron to East Saginaw, 90 miles; Port Huron to 
Sand Beach (3 feet), 70 miles; Palm to Port Austin (3 feet), 35 miles; 
Port Auron to Altmont (3 feet), 34 miles; Zion to Yale (3 feet) 12 miles; 
total operated, 625 miles. of which 151 are 3 feet gauge. 

Sold August 18, 1880, under the consolidated mortgage, and reorgan- 
ized. In 1889 consolidated with certain branches (see V. 48, p. 222) and 
absorbed Port Huron & Northwestern (see V. 48, p. 260). A mortgage 
for $3,500,000 (trustee Central Trust Co., New York,) was placed on 
the newly-acquired line to meet the expense of pure , of which 
$1,200,000 to make the road standard gauge, &c., &c., $123,000 being 
reserved for the $104,000 Port Huron & Northwestern first mortgage 7s. 
The consolida mo ge of 1939 is a first mortgage on 116 miles of 
roa Trustee Central Trust Co. 

Dividends on preferred stock since 1880—In 1881, 21, per cent; in 
1882, 6; in 1883 and 1884, 7; in 1885, 542; in 1886, 419; in 1887, 519; 


in 1888, 7 an? 5 extra; in 1889, 619; in 1890, February 15, 3 per cent; 
August 15, 3 per cent. 


From January 1 to Sept. 30,1890 (9 months), gross earnin 
$2,203,492, against $1,764,118 in 1889; net, ay i again 


518; surplus over charges, $228,650, against $279, 
Annual report for 1889 in V. 50, p. 621, and application to Stock Ex- 
In the statement below the Port Huron Di- 


change in V. 47, p. 441. 
vision is not included. 


st $553,- 














1886. —" =" ‘sy 
Total gross earnings... 2,160,771 2,572,937 2,403,074 2,370,133 
Oper’ng exp. and taxes. 1,511,102 1,815,283 1,646,424 1,623,297 
. N ot earnings. ....... 649,669 757,654 756,650 746,836 
Deduct— 
Interest on debt......-. 322,910 329,194 332,939 366,421 
DIVIGOMGE f oan ....--..--. 325,000 422,500 449,470 380,520 
Total disbursements 647,910 751,694 782,409 746,941 
Balance for the year... sur.1,759 sur. 5,960 def. 25,759 def. 105 


—(V. 47, p. 441, 625; V. 48, p. 221, 462, 555, 633, 855; V. 50, p. 421, 
560, 621, 662, 833; V. 51, p. 51, 240, 494, 569.) 


Florida Central & Peninsula.—Owns Jacksonville to Chatta- 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon- 
ticello, 4 miles; Fernandina south, 179 miles; Waldo to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s Road to Jacksonville, 
25 miles; Withlacoochee to Plant City, 38 miles; Jacksonville & Belt 
Line Railroad, 3 miles; Plant City to Tampa, 22 miles; other, 2 miles ; 
total, 597 miles. The Florida Railway & Navigation Railroad in 1888 
was sold and the present company organized. The common stock is 





$20,000,000, par $100; 1st preferred, 5 per cent cumulative, $1,582,- 
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62 INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee Ci- 
— RAILROADS. | Miles | Date | Size, or Amount BESt OF DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of ar Outstandin Rate per| When |Where Parable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. , &| Cent. |Payable hom. Dividend. 
Georgia Southern & Fla.—1st M., g.($12,000 p.m.)e*| 285 | 1887 | $1,000 | $3,420,000 6g. |\J. & J.\N. Y., Security & Tr. Co.| July 1, 1927 
ist mortgage, Thomasville Extension............. _... | 1890 — (?) oo awk Js ees: | : h . wgbiewes 
Grand Rapids 4 Indiana—Stock.................. , De Gr 100 4,986,081 eee, a ee Sones Ta Se eee oe 
ist M., land grant, g., s. f. (guar. by Pa. RR.)..c*| 335 | 1869 | 1,000 3,934,000 72. \J. & J.\|N. Y., Winslow, L. & Co.| Oct. 1, 1899 
1st M.,g.,($505,000 are land grant s. f. not drn).c*| 335 | 1869 | 1,000 1,441,000 7g. |A. & O. ) do Oct. 1, 1899 
2nd mortgage, redeem. at 105 till Aug. 1, 1894.c*} 367 | 1884 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
General mortgage for $13,000,000. ........... c&r| 367 | 1884) 1,000 4,253,000 5 M. & 8. do do Sept. 1, 1 
we “et Bre at 275,000 — A Er A a ee - ae  C e? 
Muskegon G. R. & Ind. RR. 1st M. traf. guar. ..c* 37 | 1886] 1,000 750,000 5g. |\J. & J.\N. Y., Winslow, L. &Co.| July 1, 1926 
Great Northern—sStock, pref. (no com. stock issued)| .... | ---- 100 | 20,000, te ee N. Y. Office, 40 Wall St.| Nov. 1, 1890 
St. Paul Minn. & Man.—Stock (rental6 p.c.ingold)} .... | ---- 100 | 20,000,000 ligg.} Q.—F. oO do Aug. 1, 1890 
St. P. & Pac. 2d M. (1st on St. Paul to Watab..... 76 | 1862) 1,000 366,000 7 J. & J. do do July 1, 1892 
St. P. Min. & Man. 1st M.1.gr.,s.f.,g., dr’n at 105.c*| 656 | 1879 |100 &t.| 4,280,000 7 2. \J. & J.|New York and London.| July 1, 1909 
2d mortgage, gold (does not cover lands)..... c*!| 656 | 1879 | 1,000 8,000,000 6g. |A. & O. oO oO Oct. 1, 1909 
Dakota Extension lst a ($12,000 p.m.)} 473 | 1880} 1,000 5,676,000 6 xg. M. & N.|/New York, 40 Wall St./ Nov. 1, 1910 
Consol. mort., gold ($13,344,000 are 6s)... .. c&r}2,394 | 1883 | 1,000 | 26,995,000 |415 & 6g.|J. & J. do do July 1, 1933 
Montana Exten. 1st M.,gold ($25,000 p. m.).c*&r| 411 | 1887 |1,000&c| 7,468,000 4g. |J. & D. do do June 1, 1937 
Pacific Extension M. for £6,000,000, gold..c*ar| .... | 1890 |£100&c)} £2,000,000 4g. |J. & J.|N.Y.&Lon.,Baring Bros} July 1, 1940 
Minneap. Un. RR. 1st M.,gold,gu.($550,000 are 5s)! ___. | 1882 | $1,000 | $2,700,000|5 & 6g. |J. & J.\New York, 40 Wall St.) July 1, 1922 
East of Minn. Ist M., g., gu. ($50,000 p. m.).c*&r| 70 | 1888 |1,000&c) 4,250,000 5 g. |A. & O.|N.Y.40Wall; Bos.,Lee,H| Apr. 1, 1908 
Montana Cen. 1st M., g. ($40,000 p.m.) guar.c&r| 203 | 1887 |1,000&¢c| 6,000,000 6g. |\J. & J.\New York, 40 Wall St.) July 1, 1937 
Green Bay Winona @& St. Paul—1st mortgage...... c} 219 | 1881 1,000 ' y 6 F. & A.|/Coups. Feb.,’89, bought. Feb. 1, 1911 
I END. 5 oi ccces ccnvecsecectnesooece _... | 1886 500 280,830 6 F. & A.|Coups.of Aug.,’89, b’ght} Aug. 1, 1 
2d mortgage income bonds,.non-cumulative....r} 219 | 1881 | 1,000! 3,781,000 8 iM. & N. one ever paid. May 1, 1911 
Hannibal & St. Joseph—1st M. Quincey & Pal. RR.c* 13 | 1867 | 1,000 387, tal F. & A.|N.Y., Bk.of No.America.| Feb. 1, 1892 
1st mortgage Kansas City & Cameron RR...... e*| 54 | 1867) 1,000 865,000 10 %j|jJ: & J. do do Jan. 1, 1892 
Consolidated mortgage for $8,000,000.......... e*| 292 | 1881 | 1,000] 6,748,000} 5&6 |M. & 8. do do Meh. 1, 1911 





























000; 2d preferred, 5 per cent non-cumulative, $4,500,000; car trusts 
(September 10, 1890), $54,708, due 1892. The plan of reorganization 
was in V. 46, p. 289. Trustee of mortgage, Central Trust Company, 
of New York. 

From July 1 to September 30, in 1890 (3 months), gross earnings were 
$248,596, against $235,049 in 1889; net, $21,247, against $13,804. 

In 1889-90 gross, $1,171,370; net, $187,454, (against $202,647 in 
aon interest, $152,950; surplus, $34,504, (V. 48, p. 855; V. 49, 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y- 
to Northville, 26 miles. The stock is $300,000; par, $100. In year 
nny Bete 30, 1890, gross earnings, $227,393; net, $97,318; surplus 
over charges and 10 per cent dividend, $25,415. W. J. Heacock, Presi- 
dent, Gloversville, N. Y. 


Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind., 97 miles. On September 1, 1882, leased perpetually to 
e Shore Michigan Southern at a rental of $126,027, equal to 512 
per cent on the preferred stock, and after 1887 any net earnings over 8 
_ cent on preferred stock to be paid as dividends on common stock, 
ut not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map Union Pacifie Denver & 
_ Gulf)—Owns from near Fort Worth, Texas, to Texas State line, 449 
miles, and operates branches, 16 miles; uses M. K. & T. into Fort Worth, 

4 miles. The Union Pacific Denver & Gulf controls a —. rity of this 
company’s $8,985,000 stock. See abstract of mortgage, V. 45, p. 440 
(trustee, Mercantile Trust Co. of New York.) There are $160,000 equip- 
ment bonds. 

In year ending October 31, 1889, ss earnings were $1,400,077 . 
net, $538,697. educt interest, $422,450; taxes, &c., $26,569; over. 
charges, $24,882 ; balance, $64,796.—(V. 49, p. 720,788; V. 50, p. 173. 


) 
Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., 
southwesterly to Kerrville, Kerr County, Tex., 330 miles, with branch, 1 
mile. Completed Fort Worth to Comanche, about 112 miles, in October, 
1890, and under construction to Brownwood, 25 miles beyond, and will 
be built to iron fields in Llano County. See V. 51, p. 680. Mortgage 
trustee is Central Trust Company, New York. Stock authorized, 
gee r mile; eee $7,818,000; par, $100.—(V. 48, p. 221, 
54; V. 49, p. 570; V. 51, p. 569, 680.) 


Galveston Harrisburg & San Antonio.—(See Map of Southern 
acifie.)—Ownus from Houston, Tex., to San Antonio, Tex., 217 miles; 
LaGrange Extension, 28 miles; branch, 8 miles; leases 12 miles; total, 
266 miles. Western Extension, San Antonio to Rio Grande River, 636 
=e , Pass Branch, 35 miles; total, 671 miles. Grand total, 
miles. 

Operated by the Southern Pacific Company, which pays over to it 164 

per cent of the net profits on the whole Southern Pacific system. 

The stock is $27,093,012, and Southern Pacific Company owns all but 
86,212. The first mortgage covers 256 miles of old road and 

,432,960 acres of land. It has a sinking fund of 1 per cent, buf it is 

optional with bondholders to surrender their bonds if drawn. The 

estern Division second mort 6s are held by the Southern Pacific 
Company and by large holders of Southern Pacific securities, who agreed 
not to collect interest after July 1, 1889, unless it should be currently 
earned. The interest charges are thus reduced annually by $381,240. 
There is also $182,034 Texas school debt outstanding. 

From January 1 to wy “XY: 30, 1890 (9 months), gross earnings were 
,058,534, st ,830,929 in 1889; net, $623,711, against 
97,550 in 1889. In 1889 gross earnings were $3,937,291; net, $816,- 

~~ * oom under charges, $474,261, against $438,220 in 1888.—(V. 48, 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure December 1, 1871, and again August 1, 1882. Leased for 99 
years to the International & Great Northern RR. Co. and bonds guar- 
anteed by that a gw Stock, $1,000,000; par, $100. In 1888 gross 
—e were $372,699 ; expenses, $344,145; net, $28,554; rental of 
track, $139,455; total net income, $168,010; interest, &c., $106,063 ; 
surplus, $61,947. 


Conxee Carolina & Northern.—In progress from Monroe, 
Ge Atlanta, Ga., 268 miles, of which T18 miles are com- 
pleted and the balance under construction. The line is part of the 
**Seaboard”’ system, and the bonds are guaranteed (by indorsement on 
each bond) by the Seaboard & Roanoke and Raleigh & Gaston railroad 
companies. They cannot be redeemed before maturity. The Mercan- 
tile Trust & Safe Deposit Company of Baltimore is trustee of the mort- 
gage; see abstract of same in V. 49, p. 239. Stock authorized, $1,000,- 
; Outstanding but not paid in, $491,933; par, $100. R. F. Hoke, 
Athens, Ga., President of the company. (V. 50, p. 138, 313, 451.) 


Georgia Company.—This company was formed in 1887 to control 
the Georgia Central Railroad & Banking Company, of whose stock it 
owns f . Its own stock of $12, ,000 is all owned by Rich- 
mond & West Point Terminal, and deposited as part security for that 
company’s collateral trust of 1889. Richmond & West Point Terminal 
alse owns most of the Georgia Company’s collateral trust bonds. 








Georgia Midland & Gulf.—Owns from Columbus, Ga., to McDon- 
ough, 98 miles. Incomes, non-cumulative, $105,000. Stock author- 
ized, $2,000,000; outstanding, $1,225,000; par, $100, It is proposed 
to organize the Georgia Midland Terminal Company, with an authorized 
capital of $600,000, in the interest of this company. 

rom July 1, 1889, to February 28, 1890 (8 months), gross earnings 
were $135,092; net, $59,051. New York office, 7 Nassau Street. 


Georgia Pacific.—(See Map of Richmond & West Point Terminal, )— 
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, 
Ala., 19 miles; small branches, 18 miles; Deer Creek branch (three-feet 
gauge), 22 miles; total, 518 miles. In November, 1888, this road was 
leased to the Richmond & Danville for 20 years from January 1, 1889, 
(with privilege of renewal), the rental to be net earnings, and the Rich- 
mond & Danville agreeing to make up any deficiency in these to meet 
fixed charges, all such advances, however, to be a preferred charge 
next ahead of the income bonds (see V. 47, p. 744). Capital stock is 
$8,555,000 {par, $100), and $4,378,432 of it is held by the Richmond & 
West Point Terminal Company, which owns also $1,397,621 income 5s 
of 1888, and has deposited them, as well as the stock, as security for 
its collateral trust of 1889. The second consolidated mortgage (trustee, 
Central Trust Company) secures $5,400,000 second mortgage bonds, 
and also, subject to these, $5,400,000 second mortgage non-cumulative 
incomes, both issued at $9,000 per mile. The equipment mortgage 
bonds of 1889 are payable by a sinking fund and are guaranteed (en- 
dorsed) by Richmond & Danville. 

From July 1, 1889, to April 30, 1890 (10 months), gross earnings were 
$1,478,177, against $1,137,746 in 1888-89; net, $216,044, against 
$202,337. (V. 48, p. 609, 730,828; V. 49, p. 235.) 


Georgia Railroad & Bagking Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon & Augusta Railroad (proprietary road) 
Camack, Ga., Macon, Ga., 74 miles; trackage, 4 miles; total, 307 
miles. Owns also one-half the stock of the Western Railway of Ala- 
bama (the Central Railroad of Georgia owning the other half), and has 
a one-fifth interest in the Port Royal & Augusta and a thirty-five one 
~ + er, interest in the Atlanta & West Point. (See those compa- 
nies.) 

This company, besides owning the railroad property indicated above, 
has a ban tw 3 department. In April, 1881, it leased its railroad (307 
miles) and its interest in the other railroad companies for 99 years to 

’. M. Wadley and associates, for the Central of Georgia and the Louis- 
ville & Nashville railroads, at $600, per year. 

Dividends since 1880—In 1881, 942 per cent; in 1882, 1014; from 
1883 to 1887, 10; in 1888, 10%; in 1889, 11; in 1890, in January, 
April, July and October, each 2%. In year ending March 31, 1890, 

pany’s income was: From rental, etc., $600,106; dividend (No, 4) 
from bank, $100,000; total, $700,106; deduct interest, etc., $180,892; 
dividends paid (11 per cent), $462,000; balance, $57,214. Net earnings 
of bank for year were $59,042 and total bank surplus March 31, 1890, 
after payment of $100,000 dividends, was $191,850—(V. 46, p. 245.) 

From January 1 to Sept. 30, 1890 (9 months) gross earnings of the 
railroads (307 miles) were $1,296,856, against $1,143,833; net, $428,938 
against $340,339. Deficit to lessees on lease was in 1884-85 $98,599; 
in 1886-87, $110,959; in 1887-8, profit, $14,374; 1888-9, deficit, $21,066; 
in Pe — Balance due lessee, June 30, 1890, $781,956 
—(V. 1, p. 5 +) 


Georgia Southern & Florida.—(Sce Map.)—Owns from Macon, 
Ga., to Palatka, Fla., 285 miles in all; completed in January, 1890. 
The road was built by the Macon Construction Co., and under the name 
of the Macon & Birmingham RR. is being extended from Macon to Bir- 
mingham, 230 miles. An extension is also to be built from Tipton 
southwesterly to Thomasville, Ga., 80 miles, and a mortgage issued 
thereon. The Macon & Atlantic has also been incorporated in the inter- 
est of this company, to build from Macon to Savannah, 165 miles. 
Trustee of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
Stock is $4,075, ; par, $100. | 

From January 1 to Sept. 30, 1890 (9 months), gross earnings were 
$529,560, against $213,729 in 1889; net, $195,027, against $108,266. 
President, W. B. Sparks, Macon, Ga.—(V. 49, p. 718, 910; V. 51, p. 609.) 


Grand Rapids & Indiana,—/(See Map of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee 
Branch, 4; other branches, 30 miles; total owned, 419 miles; leases, 
and operates Cincinnati Richmond & Fort Wayne RR., 86 miles; Tra- 
verse City RR., 26 miles; Muskegon Grand Rapids & Indiana RR., 37 
miles—149 miles. Total, 568 miles. The Grand Rapids Chicago & St. 
Louis is to be constructed to Benton Harbor, Mich., it is said, in the 
interest of this company - 

The Grand Rapids & Indiana RR. is operated in the interest of the 
Pennsylvania . Co., and $3,934,000 of the Ist mortgage bonds were 

uaranteed by that company. First mortgage land grant bonds may be 
yought (not drawn) at 110 out of proceeds of land sales. There was in 
the sinking fund for them January 1, 1890, $2,443,336 cash and bills 
receivable. mae 9 are og by 5 per cent bonds issued. The Muske- 
gon Grand Rapids & Indiana bonds have a trafic guarantee applicable 
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to their interest payment. Pennsylvania RR. owns all the 2d mortgage 
bonds except $300,000 (not included in amount outstanding above) 
held as collateral for the Mackinaw loan. Of the 5 per cents outstanding 
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or —_ & tes “aT a ‘Bigg, DF] Amount  |pate oe = sn ee gs db nal When Due 
For explanation of column headings, &c., see no oO aa _~ Bw en ere Payable, and by C 
on first page of tables | Road.| Bonds} Value. Outstanding 'Payable . Whom. Dividend. 
Harrisb. Portsm'th Mi. Joy é Lane.—Stock,7 p. c.gu. a . $50 | 31g J. & J.|Phila., Company’s Office) July 10, 1890 
lst mortgage (ext’d in 1883), int. guar. Pa. RR..r) 53 | 1853 |500 &c. 4 J. & J. . do July 1, 1913 
Hartford ¢ Connecticut Western—Stock.........---- Kas 1 F. & A.\N. Y., Cent. N.E. & West.) Aug. - 1890 
Ist mortgage... ....-.---.-2.---.eeeeeeee sneer eee eee 104 | 1883} 1,000 5 J. & J. Hartford. July 1, 1903 
Housaionic—Stock, common................--.-.---- wits T #ene 100 oe | tds a | > beeen: S215 ébaqenes 
Preferred stock, 4 per cent non-cumulative ...... — 100 re, 2 ey E> ee Oo ee) eee 
Consol. mortgage, not pore = till — Y Rr 74 | 1880 (500 &c. 4 A. & O.| Bridgeport, Conn. Apr. 1, 1910 
New consol. mortgage (for $3,000,000) ......... 164 | 1887 | 1,000 5 g. iM. & N. , Farm. Tr. Co.| Nov. 1, 1937 
=. — d. — eee M.. golas?, ht ne ) )| 192 ptt Ly oe pA g. . = 7 Last coup. paid May,’86 J 1898 14 
mo e, land grant, $5,000 per mile...... c* Z2'1 , . mvt” SSesesscede an. 1, 
Heuston @ TerasCent. —1stM. Ler. wr} Tat. om. ie. Pac| 463 | 1887 | 1,000 5 g. J. & J.\N. Y., Central Trust Co.| July 1, 1937 
Consol. M.,land grant, gold, int. oar. by So. Pac.| 463 | 1887) 1,000 6g. \J. & J. Oct. 1, 1912 
Gen. mortguge, gold, interest guar. by So. Pacific.; 463 | 1887 | 1,000 4 g. en en | Atieceduabicee Apr. 1, 1921 . 
Debent., prin. and inter’st guar. ($705,420 are 6s); .... | 1887 wee»: ey oS * peace Oct. 1, 188 ' 
Waco & Northwest Lst M., gold (Bremond to Ross). 58 | 1873 | 1,000 7g. iJ. & J.| Last me pone we July 1, 190 
Hud. Sus. Bridged N. E. Ry.—18tM. ,000.c*ar .... | 1888 | 1,000 5s F. & A.|New York and. London.) Feb. 1, 1938 
Hunt’ gd’n ¢& Broad Top—St’k, eos _ /800is7 p. c. pf. .6—6h/h ae 50 wate | aj\J. & J.|Phil. Of., Am. Life Bldg.| July 18, 18 
1st mortgage, extended in 1890................--. | 64 | 1854 500 g. |A. & O. do Sept. 30, 1920 
Te ret ee oe 74 | 1857 500 7g. iF. & A. do do eb. 1, 
3d mortgage, Consolidated ies bceantnedsowil 64 | 1865 | 1,000 5 A. & O. do do Apr. 1, 1895 
Hutchinson & Southern—1st ee Ae Ses. te Se ines +.) ) ledieaeeel Fo Bl eebecoes 



































the company itself on ees 1, 1890, held $405, 000. There is a ry 8ST. PAUL MINNEAPOLIS & MANITOBA SYSTEM. 


estate mortgage for $41,7 




















1886-87. 1887-88. 1888-89. 1889-90. 
The company has a ey grant and sold in 1889 14,496 acres for ; aT. ‘ 
,083. The lands unsold on January 1, 1890, were 359, 110 acres. Miles operated June 30.... 1,935 2,648 . + @ 
assets were $665,613 seourities and bills receivable and $1,777,723 Total gross earnings..... 8,028,448 9,561,905 8,586,566 9,582,931 
Cas 
ye January | o ine eed ~ gu a7p abe et sor nee of the Operating expenses&taxes 4,314,895 4,669,987 5,000,067 4,976,148 
whole system were =, 91, agains 7 5 in ne - : 
$85, against $818,497; surplus over charges, $95,218, Dey $8,376. Mot carnings..........- 5,718,558 scents 3,586,499 4,606,783 
The income accounts showed in 1887 a surplus 0 of yy 287 ; ~ 1888, INCOME ACCOUNT. 
ey $79,816; in 1889, deficit $28,432. (V. p. 686; V. 50, p. wiadins 1886-87. wats 1888-89. 1889-90. 
eceipis— 
3 c rR a" 
_Siment, Rewtenn cot Gee Binp. Operates wanker, leone the Bt. Pout Revenue fete ianddepit.. 'disve2 2711998 161/870 "203,987 ) 
neapolis anitoba Railro extending from au inn., via 7 ‘ 
> deere ille “4 Emerson, Manitoba, — roe no to Gretna, Other receipts............. 514,447 450,7 59 751,903 » ..-----. 
Dl a, Via breckenriage, iniles; Crookston Junction, Minn., to Total income 4,643,782 5,614,615 4, 500,272 
Great Falls, Mon., 782 miles; Breckenridge, Minn., to Lan don, Dak., Fete ete on fog 421000 °° °°...» 
206 miles; Evansv ille, via Tintah Juncti ond to Elle adele, Dek. 136 Int'st, 6 p. c. dividends, do. 4,386, i91 5,015,689 4, S51 000 | -- +--+ 
miles; numerous branches (to Aberdeen, Hutchinson, Watertown, &c.), Balance, surplus........... 257,591 598,926 df.130,737 927,089 


$46 miles; total, St. Paul Minneapolis & Manitoba, 2,775 miles. Also 
operates under contract the following proprietary roads : The Willmar 
& Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147 miles; the 
ae sy elec Sanlian tuunh. fe - os 7 
miles; the Minneapolis Union, 3 miles; total, 220 miles otal in Mani- ’ 1 ell 

toba system, 2,995 miles. Also owns the entire stock of the followi ng Sars Felke. by ~ ke. ay * wane © — —y otk y 
lines, but keeps earnings separate, their income appearing in the state- | Northwestern) Marshland to Onalaska, ctc., 28 miles, A reorganization 
ment of earnings below only as revenue from stocks and bonds owned | of the Green Bay & Minnesota, sold in foreclosure March 12, 1881. 


or as other receipts: The Eastern of Minnesota, Hinckley to near Duluth, . 

71 miles; the Montana Central, Great Falls, Mon., to Butte, Mon., 171 | hothctecke 8100 three on” | Ber Cent, and common stock $8,000,000; 

miles; branches, 49 miles, and leased line, 15 miles; total, 306 miles. On February 1, 1885, default was made on the first mortgage interest, 

a” 3,301 miles. Extension to Pacific Coast, 780 miles, in| and in 1886 bondholders consented to fund the three overdue coup ns 
tag . and the company resumed payment, but defaul August, 

This is a Minnesota corporation which in February, 1890, leased the | pian for naaenaiendien without foreclosure and for building the South- 
St. Paul Minnea lis & anitoba for 999 years, assuming its funded western Eeeengen was brought out in July, 1889, the incomes paying 
debt and “~~ ing 6 per cent per annum in gold on its a 000, - an assessment of 10 per oom and the stock of 6 per cent, and sensive 
stock. Great Northern’s authorized capital is $40,000,000, of therefor bonds and stock of the Winona & Southwestern Railroad— 
bay ae $20,000, ae is ees Seer Soe, Sane, and this only which see. In August, 1890, the Farmers’ Loan & Trust Company, 

ued at presen e Manitoba stockholders were offe ep 
lege of taking it at 50, the remaining 50 per cent being paid by a trans- trustee of the first mortgage, was appointed receiver, but the plan of 
fer to the Great Northern of all the securities owned by the Manitoba 

mpany, amounting to over $22, With the proceeds of sale 


—(V. 48, p. 70, 129, 481, 800, 827, 856; V. 49, p. 342, 403, 435, G51, 
655, 673; V. 50, p. 205, 874; V. 51, p. 240, 537, 658, 679, 682.) : 


Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 





reorganization is +4 to be carr Pod through. See V. 51, p. a 

Com Los et : Sata 30 (6 momen in —y F553. earnin a ty +; 
of the Great Northern’s preferred stock, the Manitoba’s collateral trust eae poe Ba cao : $300 *y 05: ~ $46, Seat teas snd hn, $133, - 

bonds were paid off. e securities acquired by the Great North 8 . "774: : 

babes bean p \_ TR moe ot wGnity we py, craton. a (See V v. 49, 949. In 1887-88 mar: $354,774 ; net, 59,316. von Sloan, ‘Pros 
p. 435; V. 50, p. 205.) No increase of the preferred stock can be made om. » Fst bog 48, D. 204; V. £7, p. 965; V. 49, p. 11: 


wi f 
without i consent of the holders of three-fourths the preferred stock " Hanatbal & : t. Joseph.—Owns from Hannibal, Mo., to St. 





The St. Paul Minneapolis & Manitoba oe Comenny was organized May 23, 
1879. It had a land grant of 3,848,000 acres, and acqui the Minne- 
apolis & St. Cloud Railroad grant, 476,864 acres. The proceeds of 
land one are applied to the redemption of 1st mortgage bonds at or 


The land sales for year ending June 30, 1890, were 86,584 acres, for 
$613,959, and 118 town lots, for $6,980. The net amount due on land 
contracts June 30, 1890, Was $704,583; lands unsold, 2,538,326 acres. 

Dividends on Great Northern stock : November 1, 1890, 1 per cent. 

Price of stock—In 1890 to November 21 inclusive, 64% @36 

Dividends on Manitoba stock since 1880: In 1881, 3 per cent; in 1882, 
9; in 1883, 8; in 1884, 742; in 1885 and since, 6 per cent yearly. 

‘The consolidated mortgage of 1883 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortgage on the 
Montana Extension is for $25,000,000, to provide for extensions, 
$15,000 > mile being allowed for second track. See abstract of mort. 

age in p. 342; Central Trust Company of New York, trustee. 

je mort age, for 26, 000,000 on the Pacific extension (trustee of mort- 

e Cen ~ Trust Company of New York), provides for the issue of 

Sonda at the rate of £6,000 po mile in Montana and £7,000 per mile 
west of Montana. See V. 51, p. 85. 

The Eastern Railway ot. Minnesota runs from Hinckley northward 
70 miles, to a poiut near Duluth; the mortgage covers equipment, 
terminals and elevators. The Montana Central bonds were issued on 
several roads (V. 46, p. 125). The Manitoba guarantees both these 
issues, pene il and interest, and the Great Northern assumes the 
guaranty 

Fiscal y year ends June 30. Report of Great Northern for 1889-90 in 
full in V. 51, p. 658, 679, 682, gave the following statement, and also 
the earnings of the Montana Cent. and the East. of Minnesota railways: 

GREAT NORTHERN FOR FIVE MONTHS ENDING JUNE 30, 1890. 








Receipts. Disbursements, &c. 
Gross earnings.......... $3,361,332 a ating expenses, &c. $1, 763,343 
Intere’t on bonds owned 122, 308 OE i I Se 1 0 9 
Div’nds on stocks owned 313, 834 | Rentals pd.and accrued. 1,704,625 
Rey. from other sources 185,112 | Profit and loss.......... "413, 528 
BS .. .-$3,982,587 ED ccteatinanixeca nil $3,¢ 982 2,537 





The following shows the result on the St. Paul Minneapolis & Mani- 
toba on the old basis, for the fiscal years named. The change in the 
method of keeping the accounts, due to the lease of the road, inakes it 
impossible to give in the income account of 1889-90 more than the 
surplus over all charges: 








coun: Mo., 206 miles; branches—Cameron to Kansas City, 54 Sat . 
oseph to Atchison, Kan., 20 miles; Palmyra to Quincy, DL, 13 
miles leases, 2 miles; total operated, 295 safes, The bridge at Kansas 
1t¥y i8 Own 
Stock—Common, $9,168,700 ; ‘owns t $5,083,024 ; tot $100. Chi- 


@azo Burlington & uiney RR. owns the greater part of both. ¢ oe 
of stock and also r > per cent debentures tock 
has prior ht to a non-cumulative dividend “of” 7 ner’ oaks “then 
common to 7; then both share 


Dividends on preferred stock since 1876—In 1880, 3 per cent; in 
1881 and ood 7; in 1883, 3; in 1887, 7; in 1888, ‘nil; in 1839, oD. 
The income ac unts have shown as follows: Surplus over char in 
1889, $276,732; “deficit in 1888, $46,091 ; ne, $397,562 in 1887; 


$68, 210 in 1886; $506,152 in 1885. (V. 48 


Harrisburg Portsmouth Mount J oz & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Middletown, 
Pa., to Columbia, Pa., 13 miles; to ‘al operated, 53 miles. Leased te the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds. Stock, $1,182,- 
550; par $50. Forms part of main line of Pennsylvania RR. 


Hartford & Connecticut Western.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
couteeas eee in the road was pt irchased by parties interested in 
the tens = eepsie Bridge, by which it forms an alL-rail route across the 
Hudson River. On August 30, 1889, a lease for one per was made to 
the Central New England & Western, the rental paying charges and 2 
per cent per annum on the stock, and in March, 1890, the lease was i 
tended on the same terms till August, 1939. There are still outstandi 
$84,300 Connecticut Western RR. 7 per cent bonds, due 1900, convert 
ble into stock at 60 per cent. Stock, $2,635,700; par, $100. 

In 11 months ending August 31, 18 r Srowe earnings $325,574; 
$52, 669 ; surplus over fixed char “1 $11.3 (V. 48, p. 190, 251, 399, 
526; V. 49, p. 51, 173, 207; V. 

Housatonic Owns Bridogport Conn, to State Line, Mass., 74 
miles ; Brooktield Junction to Danbury, 6 miles; West Stockbridge 
Railroad, 3 miles (stock owned) ; ; Bota ord to Huntington, 1 0 miles 
Leases—Berksbire Railroad, 21 miles; a enbeee te aie, Railroad, 
23 miles; Danbury & Norwalk Railroad, Danbur n, Conn., 26 
miles, and branches, 10 miles; New Haven & Derby, 17 miles; total 
operated, 190 miles 

This road is controlled by parties interested in the New York & New 
England. 
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oe ina por when | Whore Puree, ad Uy) Benes 
For explanation of column headings, &c., see notes}; oO Oo ar r en re a ©, y Oc ; 
* on first page of tables. Road.| Bonds; Value. outstanding Cent. Payable) _ Dividend. 
IUinois Central—BStock. .....-...00.-cccccs-ceccecceee _— $100 |$40,000,00¢ 3 M. & 8.|New York, 214 B’dway. oo 1, 1890 
Leased line 4 per cent stock, guaranteed......... ere 100 | 10,000, 2 J. & J. do do 1, 1890 
1st mort. of ( Sterling bondsof 1895.......... 1875 | #200 2,500,000 6 g. |A. & O. London. Ape. 1, 1895 
1874 for| 8terl. of ’03, £10,000 dr’n yri.c* 1874 £200 3,700,¢ 5 g. |A. & O. London, Morton, “ & Co.) Apr. 1, 1903 
pe peenes Sterling bonds of 1905.......... 706{| 1875 | £200 1,000,¢ 5g. 'J. & D. o Dec. 1, 1905 
all | 4s of 1886, due 1951, gold. . 1886 | 1,000 1,500,000 4g. J. & J.|New York, 214 = Jan. 1, 1951 
equally oie 3108 of 1886, due 1951, ld. , 1886 | 1,000 2,499,006 Sieg. J. & J. do do Jan. 1, 1951 
Py wy wT (secured by Ch. St.L.&N.O.cons.)| .... | 1886 | £200 5,266, 0( 31¢ g. |\J. & J.| London, Baring Bros. | July 1, 1950 
st M. on Ch. & Sp. RR. (Gi to ringfield).c} 111 | 1878 | 1,000 1,600, 0¢ 6 J. & J.|New York, 214 B’dway.| Jan. 1, 1898 
ist M,, Middle Div.,Otto to Norman Junc. & brs.r} 131 | 1881 | 1,000 968,000 5 F. & A. do do Aug. 1, 192 
Coliat. trust bonds, gold (for $15,000,000)$&£.c*| 854 | 1888 [500 &c.| 12,065,000 4g. iA. & O. do do Apr. 1, 195 
Chicago 8t. Louis nis & Ne ew Orleans lst mortgage...| 567 | 1877 | 1,000; 1,374,000 7 M. & N. do do Nov. 1, 1897 
iE RR, AIOE: te. 508 ie NE 567 | 1877 | $1,000 $80,C 6 |J. & D. do do 1, 1907 
Consolidated mortgage,gold ($18,000,000) . ar 567 | 1881 1,000 | 10,714,000 5 g. |J16&D15 do do June 15, 1951 
way Division ry fol A hae 100 | 1889 |} 1,000; 3,250,000 4g.\J. & D. do do Dec. 1, 1951 
Cairo Bridge bonds (held by inois Central) . a .--- | 1890 ..-. |See remarks. ee ee ne oe 50 
Indiana Illinois € lowa—New 1st mortgage, gold..| 117 | 1889 | 1,000 800,¢ 4zg.\J. & D New York. Dec. 1, 1939 
ist and 2d inc. Ms.($250,000 each) 4 p.c.non-cum.r} 117 | 1889 500 500, la Og SI TE Ti gnenineh.... Api. 
Indianap. Decatur @ Western—I. D.& Sp.1stM.,g.s.f.| 153 | 1876 | 1,000 ,800, 7g. |A. & O. Last paid Oct., 1888 ; Jan. 1, 1906 
ist M., for $1,942,000, g. ($1, 800, reserved).c} 153 | 1888 | 1,000 142,000 5 g. |A. & O. he Oct. 1, 1947 
d mort. (income non-cum. till Jan. . === c} 153 | 1888 | 1,000 1,213, 5g. |\J. & J.jlstcoup. due July, 1893) Jan. 1, 1948 
come bonds, non-cumulative, drawn at es , 153 | 1888 | 1,000 795, 10 age neon Drawn at 100 
ne ianapolis & Vincennes—1st mortgage, guar. . 117 | 1867 |500 &c.| 1,700, 7 F. & A.IN. Y., Farm. L. & Tr. Co.| Feb. 1, 
mortgage, guaranteed Penn. Co............... 117 | 1870 | 1,000 1,402, 6 M. & N., ‘do do May 1, 1900 
International 2 Great Northern—1st mort., one... 776 | 1879 | 1,000 7,954,0( 6 g. |M. & N. Last coup. pd. Nov., ’88} Nov. 1, 1919 
et IIE, 0 onc ccccecpocccoeesvaseccescess 776 | 1881 |500 &c.| 7,054,000 6 g. |M. & 8. Last coup. pd. Sept., ’88) Sept. 1, 1909 
Coloradeu Bridge bonds, sinking tund.............. ..-- |} 1880 1,000 225,000 7 M. & N. Last coup. = Nov., 88} May 1, 1920 
Iowa Central—1st mo ge, gold, $15, — m..c*} 501 {1888 | 1,000 5,917,000 5 g. |J. & D.N. Y. City, Merc. Tr.Co.| June 1, 1938 
Keithsburg Bridge 1s mortgage, cianaliainatil o*;} .... | 1885 | 1,000 591,000 6g. |\J. & es Y., Cen Trust Co.| June 1, 1925 






































































































































Common stock is exchangeable for the new preferred stock on biris 
of one and one half shares of common for one of new pref rved. Thre 
are also $61,000 5 ag cent Danbury branch bonds due Uctober 1, 1912, 
redeemable October 1892. In September, 1886, the Housatonic 
leased the Danbury & Soak Railroad for 99 years, and in J uly, 1889, 
leased New Haven & Derby. 

Dividends on preferred stock since 1876.—From 1877 to 1884, 8 per 
cent; in 1885, 4 Le 1886, 6; in 1887, 3; in 1888 and since, nil. 

m Octo 1889, to March 31, 1890 (6 months), sf'353, earnings 
ore $438, 325, Re "$412, 378 in "1888-89; net, ye 3, against 
$141, 086; 8 “7 over charges, $40,419, against $3 

For year en September 30, 1889, 8s caadeant al $1,204,213, 

against cet ,087, 4 3 in 1887-88; net, $531, 293, against $411, 931. (V. 49, 
50, p. 276, 451, 741. 


poet East & West LE ET gauge, 3 feet. [Ouse 
from Houston, Texas, to Sabine River at Logansport, 192 miles. The 
second m e bonds are held as collateral for the debt due Mr. Bre- 
mond, $750,0 Stock issued, $1,920,000. In July, 1885, M. G. Howe 
was appointed receiver. Interest is in in default, and several ropositions 
have n made to bondholders. Foreclosure sale, which was to be 
made March 11, 1890, was prevented by a stay of proceedings. See ref- 
erences below. In 1887 gross earnings were $364,820; net, $106,446. 
In ae = a ae eng! 30, 1889, gross earnings were $369,577 ; net 
ove oTv's and taxes, $70, "y (V. 48, p. 589; V. 49, p.- 
434, 6 16, ree 824; V. 50, p. 451, 483, 801.) 
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Houston & Texas Central.—(See Map of Southern Pi J—Owns 
from eo Texas, to River City, Texas, 345 miles; branches— 
Hempstead, Texas, to Austin, Texas, 118 miles; total ‘owned, 463 


miles. Also operates, but keeps accounts separate: Waco & North- 
western, Bremond, Se to Ross, Texas, miles. Texas Central 
RR., Ross to Albany, 177 miles, with branch, Garrett to Robert, 52 
miles; Fort Worth & New Orleans Ry., Garrett to Fort Worth, 41 miles; 
Central Texas & Northwestern, 12 miles; other, 4 miles. The land 
~ A from the State of Texas was 10,240 acres per mile, and on Sep- 
ees 1888, 2,522,620 acres remained undisposed of. 
Fereclosure sale of the Houston & Texas Central eakited (ex- 
"to its Waco & Northwestern division) ey made September 8, 
1888, weses anization committee. For plan of reorganization see 
Vv. bee he The bonds are given in n take _— yA l stand under 
_———. oo toe 14,248; taxes 
ane hey 600" All mo mg te dt by the Southern 
pan The new stock $10,000,000 and the old stockhold- 
ers were asked ay a cash assessment of 73 per cent to obtain their 
pro rata share of the newstock. A etermination of the assessment 
was ordered, and in ‘_ $y the amount was fixed at $7140 per 
share. (See V. 51 The Southern Pacitic Company owned 
$3,985,500 of the oi tock 87.7 26,900. Interest on the first mo 
certificates has been paid at the Central Trust Company, the 
1890, coupons being _—e on any | 23. There are $60,000 Union De A 
bonds outstanding Northwestern bonds are not a liab We 
of i... company ; ~ pg he A suit is in progress under the W. & N. W. 





Seo! 

















The earnings, &c., for the calendar years 1886, aeet, 1888 and for 
the year en g September 30, 1888, were as follow 

“— 1887. 1ggs. oe: ‘teat: 

Gross earnings.......... 3,080,796 2, aoe, 999 2,786,053 3,262,362 

Operating expenses, &o. 2,390,039 2,717, 865 2,385 ,060 2,561,494 

Net ane papocgebocece 690,757 179,131 400,993 700,868 


22, 145, 173, 269, 471, 654, 856; V. 50, p. 483, 589, 703; V. 
Bip. ryt 114, 206, 240, 493, 537, 569, 680.) 


Hudson Suspension Bridge & New England Railroad.— 
to bri the Hudson 4 er at Anthony’s Nose, near Peeks- 
kill, and to build a line of railroad over the bridge from Turner’s, N. Y., 
to Connecticut State line at North Salem. Contract for building the 
bridge was awarded in 1890. (See V. 51, p. 240.) The com- 
Pp has traffic contracts veral roads ada, inclu ng important 0 ones 
- — = ey York & New nalanal the New York & Northern 
“Fine Also with New York Ontario & Western. (See V. 51, p. 
560) I mo (trustee, Atlantic Trust Co.) will pores: = bridge, 
f ra a and atunnel of 5,304 feet at Bull H Stock, 
$10,000,000; par, $100. President, Edward W. Serrell, 38 Wail Street, 
49, p. 22, 51, 483, 662; v. 51, p. 240, 569.) 


amd on & Broad Top.—Owns from Huntingdon, Pa., to 
wnat Dallas, Pa., 45 miles; branches, 19 miles; total operated, 64 
miles. Preferred steck is 7 per cent non-cumulative. There were also 
January 2, 1890, $282,000 car trusts. Bonds due in 1890 were ex- 
tended till September — 1920, at 4 ag cent, payable in gold. a. 
dends on preferred stock si ys 1883—fn —— 1 r ba ha 1Sef, 
in 1888 and 1889, 5 the Pe July, 3. In {sae 
Olen We iG 23, 52085 Te 1388, 88, FEO, $516,000; net, 
290,162 6, p. 190; Ve 


vat mye V. 51, p. 
Mutchinson & Southern.=Operates road completed in 1890 


from Hutchinson, Kan., to State Line, 82 miles. 


Hllinois Central.—(See Map.)—LInE OF ROAD—Chicago to Cairo, 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Division— 





Grenada to Memphis, 


enn. 100 miles; Chicago St. "Louis & New Orlean 
8 


Railroad, Cairo, IlL., to New Orleans, La., 547 miles; branches, 922 
miles ; total, 2,275 miles. Also controls by ownership of nearly entire 
stock Dubuque & Sioux City and leased lines 600 es. Grand total, 


2,875 miles. 

ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands granted were upon 
the condition that the company should pay to the State 7 per cent of 

ss earnings gay Sy in — of taxes. The company acquired a con- 
ne interes cago St. Louis & New Orleans Railroad, 
and leased it from July. 1, OBS 82 for 400 years, at 4 per cent per annum 
on stock, and issued the above 4 per cent leased line stock in exchange 
for the Chicago St. Louis & wes rleans stock. e stock of the Dun- 
leith & Dubuque Bridge, $1,000,000, is owned. A suit was brought to 
annul the lease of the Cedar Falis & Minuesota to the Dubuque & Sioux 
City, but im October, 1890, the United States Supreme Court held that 
the lease was valid. (See V. ao > 493.) Fiscal year ends June 30. 
Annual election is held in Octo 

STOCKS AND BONDs.—In addition to the bonds given in the table as 
outstanding, the company itself held on July 1, 1890, $2,935,000 of the 
4 per cents of 1952 and $560,000 Chicago St. Louis & New Orleans con- 
solidated 5s, the interest on which is included on both sides of the in- 
come account. The company onthe same date also owned all the Chi- 

cago St. Louis & New Orleans Cairo Bridge bonds and $1,295,000 Du- 
buque & Sioux en 58 of 1938 

or the Chicago St. Louis & New Orleans the lessee guarantees the | 
principal and in rest of all the outstanding bonds prior to the 5 per * 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. There 
are $5,266,000 of these 5 per eons 4 included in the a:nount omens 
ing which are pledged to secure the : 3g per cent trust bons of 1886. 
These trust bonds of 1886 are to be secured by any future mortgage on 
Illinois Central lines. Of the Chicago St. Louis & New Orleans first 

mortgage 7s of 1877, $541,000 are a prior lien on that part of the road 
in Tennessee. 

The collateral trust ee 4 1952 are for a authorized amount of 





15,000,000, and secured y pledge with the U. 8. Trust Oo. of New 
ork of $16,350,000 5 wer con lst mortgage gold bonds of subsidiary. 
railroads covering 850 m 


In Oct., 1890, it was Teed to issue (but » 43 3 par) $5,000,000 new 
stock, making the total stock $45,000,000. 2 Ye 114, 493. ) 

Dividends since 1870—In 1871, 10 v nabs + 1872, es in 1873, 10; 
in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; n 1879, 6; 
in 1880, 6; in 1881, 5 in 1882, 7: in 1833, g Mey 17 hae PAM | Chicago 
St. Louis & New Orieans stock exchangeable for leased line certificates ; 
in 1884, 10; in 1885, 8; ~ 1886, 742; in 1887 and 1883,7; in 1889, 
519; in March, 1890, 3; mber, 3. 

Price F ag age 1880 P99 19@ 12738: in 1881, ry pa in 1882, 
127%@ 15019: in 1883, 1 1240148; in 1884, 1100 140; in 1835, 119 44@ 
140; in 1886, 130@ @143%9; in 1887, 1140138; in 1888, 11301234 ; in 
1889, 106@118%; in 1890 to Nov. 21, inclusive, 852120 

OPERATIONS AND FINANCES.—The company, to extend its ne gm in 
1887 uired the leased lines in Iowa Be Ay archase of of — stocks 

From July 1, 1890, a ots 1 (4 months et, 
- mr Central pa were $5 ry ar t 85.02 470 in eae 

rianen expenditures, $1" 330, 701, against $2,170, 881 
si97.ds me period, net net a of Iowa lines were "$186, 55lin 1890, ag 


Fiscal year on June 30. Report for 1889-90 was published at length 
in CHRONICLE, V. 51, p. 401, 414,417. On the Iowa lines there was a 
deficit under charges 0 of $204,396 


FISCAL RESULTS OF ILLINOIS CENTRAL es SS IOWA LINES). 























88-89. 1889-90. 
Road operated..............++-- eseancce ,114 275 
Earnings— 
Passenger..... asiens aiiaaiadieals pea tein 2,525,806 2,75 626 ; i 
REL SPREE Ge Ie 8,703,690 10,004,7 
Mail, express and miscellaneous..... ° 1,572,217 1,685, aT 
a Pe ee a eee ee 12,801,713 14,448,006 
Operating expenses, including taxes. . 7,970,572 9, 565, 104 
a ee 4,831,141 4,882,902 , 
Per cent of oper. expenses to earnings. 62°26 S508 
INCOME ACCOUNT (NOT INCLUDING IOWA LINBS). snsindin 
Total net roo ~amaaaae SBE OSE, BO. och cbc cccesiesese a $5,644,107 
Disbur 
Interest on Illinois Central bonds....................cceecee cass 1,464,925 
Interest on Chicago St. Louis & New Orleans bonds........... 1,106,955 


Dividends on Lllinois Central and Leased Line stock.......... 2,800,000 








Permanent improvements and miscellaneous. .............-... 263,415 
OE... sebsencsdnecoesesqdsanasbostbteaposehede cocckedesss 5,635,295 
EIB o 0000 000000006 000000005500 050 900 sesshs escnceegessveccesoce . +7 


—(V. 48, p. 112, 128, 251, 273, 289, 203, 363, 452, 855; V. 49, p. 5 
316, 471, 773, 790; V. 30, p. 245, 391, 421; 
414, 417, 457, 493, 569.) 

Indiana Illinois & ftowa.—Owns from Streator Junction, M1, 
to Knox, Ind., 117 miles; trackage (Wabash Railway) into Streator, two 
miles. Stock, $3,598, 000; par, $100. In 1890 finances were readjusted 


V. 51, p. 114, 171, 400, | 
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68 INVESTORS’ SUPPLEMENT. (Vou, LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, - 
{ ' , : |Bonds—Princi 
SAL BOADES. | Miles’ Date Size,or| , mount ae 2a pal, When Due 
For explanation of column headings, &c., see notes, of | of | Par Outstandin ‘Rate per When Where Payable, and by| Stocks—Last 
on first page of tables. | Road. Bonds, Value. 8, Cent. |Payable Whom. Dividend. 
| | 
Jacksonville Louisville & St. Louis—1st mortgage.c*; 112 1890 | $1,000 | $1,680,000 5 iJ. & J. N.Y.,Am.Ex.Bk.&Phila.|; Jan. 1, 1940 
Jacksonville Tampa & Key Wesi—1st,g.,red.at 110.c*} 13042 1834) 1,000 1,566,000 6 g. J. & J. N. Y., Mercantile Tr.Co.| Jan. 1, 1914 
Collat. Trust loan on Fla. So. stock and bonds..../ .... | 1888 | 1,000/ 2,900,000] 4-4% F. & A. Boston, Am. L. & Tr. Co. ug., 1898 
Jefferson (Pa.)—1st and 2d Ms,exten.(HawleyBr.).c 8 1867! 1,000 300,000 | 44246 J. & J. Phila., Fidelity Tr. Co.| July, 1927 
ist M. Carbondale to 8.depot,37m.,g.gd.pr.cint.c* 7 | 1889 | 1,000 2,800,000 5g. A. & O. N.Y., N.Y. L.E. & W.RR.| Jan. 1, 1909 
Joliet & Northern Indiana—1st M. guar. by M.C.-¢) | 45 | 1877 | 1,000 800,000 7 iJ . & J.N.Y., Farm. L. & Tr. Co.; July 10, 1907 
Junction (Philadelphia)—1st mortgage (extended).! 3°56 | 1882 1,000 25,000 4% J. & J. Phila., 233 So. 4th St. | July 1, 1907 
MMI. 2.) . “ad sa 0 cdl cndocenceunaban'ss ....| 3°36 | 1865 | 1,000 300,000 6 |A. & O.! do do Apr. 1, 1900 
Kanawha & Mich.—Ohio Cent. Minn. Div. M. gold.c; 20) 1881 | 1,000 107,000 6g. iJ. & J. New York. July 1, 1921 
Mortgage, gold..................-...-.-.-.-------€"| 134 | 1890 | 1,000 1,233,000 4g. \A.& O. do Apr. 1, 1990 
Kan. City Ark. & New Orl.—1st M. 4 aitey er? ae? Oo 1,000 (2) a Orr iNew York and London.| ........ 
Kansas City Belt—1st ($534,000 gu. K.C.F.S.&M.).c*; 10) 1886 | 1,000 1,910,000 6 J. & J. Boston, Of., 50 State St.| July 1, 1916 
Kansas City Br. & Ter.—1st M. for $1,500,000, g.c*, .... | 1889 500 600,000 6g. \J. & J.'N. Y. Central Trust Co.!} July 1, 1919 
Kunsas City Clinton & Spring.—1st M., g., guar. .c°, 174 | 1885 1,000 3,192,000 5 g. |A. & O.'Boston, Merch. Nat. Bk.| Oct. 1, 1925 
Kansas City Ft. Scott é Memphis—Stock..........-..- poste pote 100 9,997,000 1% F. & A. Boston, Of.,50 State St.) Aug. 15, 1890 
EE GROG, £0 OUP OGEEE. once scncds seahentessc] cece | -Hcces 100 75 4 iF. @& A. do (lo Aug. 15, 1890 
K. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.c*; 160 | 1879 |100 &e. 7 J. & D. Bost., Nat. Webster Bk.) June 1, 1908 
Mortgages, guaranteed (part drawn. at 105) .¢*| 202 |’380-’8 1,000 7 M.& S. do do Sept. 1, 1910 a 
EE EL, co cakceber ec amgcs ebereud ce“) «26 | 1882 | 1,000 | 4) F. & A.' do do Aug. 1, 1922 
K. C. Ft. 8S. & G. Ten-year coupon notes ........ .--. |85& 86/5,000Kc HE eee 'Boston, Of., 50 State St.| Dec., 1895-9 
Kan. City 8. & M. Plain bonds (red’ble at 105)..c*| .... | 1884 | 1,000 6 M. & N. Boston, Nat. Union Bk.| May 1, 1894 
Consol. oxtqnee ($25,000 per mile) not dr’n..c*| 671 | 1888 | 1,000 | 11,504,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. . 1st mort., $20,000 p. m., guar. 81 | 1887 1,000 1,606,000 5 A. & O.;Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge IstM.¢.,3.f.,dr’nati10.c*| .... | 1889] 1,000 2,500,000 2 = es Boston. Oct. 1, 192 
Kansas Equip. Co. lst M. guar.,s.f., red. at 110.; .... | 1890] 1,000 474,000 5 J. &. J. do Jan. 1, 1905 
Kan. C. Memph. d Bir.—1st mort. (dr’n at 110)..c*| 276 | 1887 1,000 6,892,000 5 M. & 8.)/Boston, Merch. Nat. Bk.| Mch. 1, 1927 
Equipment mortgage for $1,000,000.............. 276 | 1890 ae (2) Ta eee ide Ore te eam pre S..4v 
Birmingham equipment, guar. (redeem. at 110).c™; .... | 1888 | 1,000 959,000 6 M. & §S.|Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Kansas City & Pacific—i1st wort., gold, iut. nad 125 | 1890] 1,000, 2,500,000 4g : & 7 New York. Aug. 1, 1990 




















and the new mortzages issued, over three-fourths the old bonds having | —(V. 48, p. 70, 159, 589; V. 49, p. 234, 402, 532, 760; V. 50, p. 244, 
been exchanged prior to September 24,1590. The amounts of new | 313, 353, 377; V. 51, p. 343, 340, 710.) 
bonds outstanding is given above as they will stand when all the old 
issues are retired. (See V. 51, p. £57.) In year endingJune 30, 1339, Jacksonville Southeastern.—Sc JACKSONVILLE LOUISVILLE & 
gross earnings were $228,793; net, $42,593; surplus over charges and | ST. Louris and CHICAGO PEORIA & ST. LOCIs. 
mn cet aw $1,052. Gross in 1388, $243,569; net, $43,896; deficit 
under fixed charges, $16,104. F. M. Drake, President, Centreville, Ia. Jacksonville Louisville & St, Louis,—Owns from Jackson- 
—(¥. 51, p. 457.) ° — to Contratie, =, * 12 me. Opereses in cuane sengeewen wan the 
Endianapolis Decatur & Western.—Owns from Indianapolis, | Chicago Peoria & St. Louis Rallway (rekin to Jacksonville and Havana 
Ind., to Decatur, Ill., 153 miles. Successor to the Indianapolis Decatur | tO Springtield, [11.) 120 miles (which see), the Louisville & St. Louis 
& Springfield RR., sold in foreclosure May 25, 1887. The capital stock | Railway, 17 miles, and the Litchfield Carrollton & Western RR. (Barnett 
is $1,000,000. Interest due April 1, 1889, was defaulted, and in July | to.Columbiana), 52 miles. Has trackage to Peoria and Mt. Vernon, 15 
road was turned over to trustees of the Indianapolis Decat ur & Spring- | Wiles. Total, 316 miles. The Jacksonville South Eastern was sold in 
field mortgage, and a committee of bondholders was appointed and a | foreclosure May 11, 1890, and reorganized as at present. Stock is y 
lan offered. (V. 49, p. 114, 580.) To be reorganized as the Ind, | $1, a $630,202 yoy why ak ee por oony Beek Fy 5 | 
> arge aioritv s have be i ere, ZTOSS, BO30,202 ; » BL50,008 ; lus over interest, J ‘ 
ne BOR oy MB Ta dll the bonds have been de-| $"'S" Hook,’ President, Jacksonville, IL. (¢. 50, p. 203, 353, 703, 735.) 
From January 1 to Sept. 30 (9 months), in 1890, gross earnings were , ; 
$333,543, against $294,285 in 1889; net, $89,661, against $76,119. In| _ Jacksonville Tampa & Key West.—/See Mup)—Line of road 
yearending March 31, 1889, gross earnings were $425,336; net, $98,- Jacksonville, Fla., to Sanford, 126 miles; Enterprise branch, 5 miles; 
481. New York office, 2 Wall Street.—(V. 48, p. 462; V. 49, p. 22, 114, Deland branch, 6 miles. Leases Atlantic Coast St Johns & Indian River, 
206, 341, 402, 580, 654, 718, 824.) 





Enterprise to Titusville, 40 miles; Florida Southern (three-feet gauge), 
Palatka, Fla., to Gainesville, 50 miles; Rochelle to Leesburg, to Brook- 


Indianapolis & Vincennes.—Owns from Indianapolis, Ind., to 
Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; total, 
129 miles. The Pennsylvania Company owns a controlli interest in 
the stock and operates the road, advancing the deficiency ay inter- 
est on the bonds. The capital stock is $1,402,000; par, $50; due Penn- 
sylvania Company December 31, 1889, for advances, $2,146,090. In 
1889 _— earnings, $459,623 ; net, $51,247 ; deficit under interest. &c., 
$153,436, against $176,147 in 1888. Annual interest, $203,120. 

International & Great Northern.—Owns Longview, Texas, to 
Galveston, Texas, 232 miles (of which 50 miles leased from Galveston 
Houston & Henderson), and Palestine, Texas, to Laredo, Texas, 415 
miles; branches—Houston & Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineolato Troupe, 44 miles; leases—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; total operated 825 


miles. 

The International & Great Northern had been foreclosed in 1379 and 
was acquired by Missouri Kansas & Texas in May, 1881, by an exchange 
of two shares of Missouri Kansas & Texas stock for one of International 
& Great Northern. In the reorganization of the Missouri Kansas & 
Texas in 1890 this stock became the joint property of the Missouri Kan- 
sas & Texas and the Missouri Pavitic, the control being vested in Mr. F. 
P. Oleott, who holds 1,000 shares. (See V. 50, p. 313. Default was 
made on 2d mortgaze in March, 1889, and on the lst mortgage in May, 
188%. Receivers were appointed February 16,1889. Suits were insti- 
tuted under both mortgages, but withdrawn in October, 1390. (See V. 
51, p. 493.) Mr. J. A. Roosevelt, 33 Wall Street, New York, is chairman 
of bondholders’ committee. In September, 1890, a plan of reorganiza- 
tion Was offered. (See V. 51, p. 416.) 

The [International & Great Northern guarantees $2,000,000 of Galves- 
ton Houston & Henderson ist mortgage 5 per cent bonds, of which 
Missouri Kansas & Texas owns $400,000. 

In 1889 gross earnings were $3,907,366; net, $940,258. In 1388 
gross earnings were $3,273,426; net, $448,366.—(V. 48, p. 326, 368, 
398, 462, 589; V. 49, p. 22, 300; V. 50, p. 275, 352, 391, 422, 703, 735, 
874; V. 51, p. 114, 416, 457, 493. 

Towa Central,—/(Scee Map.)—Owns from Albia, Ia., to Northwood, 
Ia., 189 miles (12 miles of this, Manly Junction to Northwood, being 

to Buriingnton Cedar Rapids & Northern); Oskaloosa to Iowa 
Junction, 184 miles; Grinnell & Montezuma Branch, 14 miles; Story 
City Branch, 36 miles; State Centre Branch, 28 miles; Belmond Branch, 
22 miles; Newton Branch, 28 miles; other, 2 miles; total owned, 503 
miles; leases tracks at Mississippi River, 3 miles; trackage, Iowa Junc- 
tion, IL, to Peoria, [l., 3 miles; Centreville Moravia & Albia, Relay to 
Albia, 26 miles; total, 535 miles, but only 523 operated. 

The Central lowa, October, 1884, defaulted in payment of interest, 
and in 1888, after foreclosure sale, was reorganized under present title 
according to plan in CHRONICLE, V. 44, p. 653. Trustee of first mort- 
gages Mercantile Trust Co. See abstract V. 49, p.582. Common stock 
authorized, $8,600,000; outstanding, $7,973,591; preferred authorized, 
$5,600,000 ; outstanding, $5,505,912; par of both, $100. 

The — wero! Bridge bonds were redeemable at 100 for the sinking 
fund, but in 1890 payments to the sinking fund were discontinued in 
pursuance of an agreement with the Bridge Company. See V.51, p. 715. 

From July 1 to September 30 in 1890 (3 months) gross earnings were 
$449,765, against $392,270 in 1889; net, 134,756, against $103,548. 

cal year ends June 30; report for 1889-90 was in V. 51, p. 343. In- 

come has been as follows, the road having been taken out of receivers’ 

any Sonal 16, 1889, and interest on funded debt being paid only since 
at time. 








ville, 106 miles; Bartow to Punta Gorda, 81 miles; Leesburg to Astor, 
50 miles; other branches, 23 miles; total, 310 miles; St. Johns Railway, 
Tocoi, Fla., to St. Augustine, 15 miles; St. Augustine & Palatka Junc- 
tion Railroad Junction, Fla., to Palatka, 23 miles; St. Johns & Halifax 
Railroad, Palatka, Fla., to Daytona, 52 miles; other mileage, 11 miles; 
operates Jacksonville St. Augustine & Halifax, 37 miles; Sanford & 
Lake Eustis Railroad, Sanford to Tavares, 29 miles; total operated, 651 
miles. 
This road forms a link in the Atlantic Coast Line running from Jack- 
sonville to Sanford, Fla., and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1886. The land 
grant is about 1,500,000 acres. The first mortgage bonds may be re- 
eemed before maturity at 110. Stock is $2,600,000. Company ob- 
tained control of the Florida Southern on January 1, 1889, and issued a 
collateral trust loan for $2,905,000 on that company’s stock and bonds. 
This loan bears 3 per cent interest till 1890, 4 per cent till 1894 and 41g 
per cent for the remaining 5 years. (See V. 47, p. 531.) Suit for fore- 
closure of Florida Southern’s underlying mortgage was instituted in 
March, 1890. (See V. 50, p. 422.) _ 

From January 1 to September 30, 1890 (9 months), gross earnings of 
main line were $403,268, against $382,225 in 1889; net, $93,356, 
against $64,618. In 1889 the gross earnings were $541,062; net, $149,- 
173, against $133,049 in 1888. New York office, 10 Wall Street. (V.49, 
p. 2353 V. 50, p. 422, 519.) 





Jefferson,.—Owns from Susquehanna Depot, Pa., to Carbondale, 
Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 3 miles; total, 
45 miles. Leased in perpetuity to the New York Lake Erie & Western 
for $140,000 per annum for main line and $15,900 for branch. Mort- 
gage of 1889 is guaranteed principal and interest by lessee. The Haw- 
ley branch 2ds, $96,000, due in 18389, were extended at 6 per cent. 
Capital stock, $2,096,050; par, $50. Samuel Hines, President, Scran- 
ton, Pa. 


Jetierson Madison & Indianapolis.—See PITTSBURG CINCIN- 
NATI CHICAGO & ST. LOUIS. 


Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central main 
line. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000) carries dividends of 8 per cent per annun, 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel- 
phia & Reading and the Pittsburg Washington & Baltimore railroads, 
coming into Philadelphia. Stock, $250,000; par, $50. Gross earnings in 
1889, $270,739 ; net, $157,724. Large dividends are paid. In 1884 
paid 40 per cent, in 1885 20 per cent, in 1886 30 per cent, in 1887 and 
1888 45 per cent, in 1889 50 per cent. 


Kanawha & Michigan.—(See Mup Toledo € Ohio Central.)—Owns 
Corning, O.,to Malden, &c.,W. Va.,134 miles. The Kanawha & Ohio (which 
in October, 1885, succeeded to the property and franchises of the Ohio 
Central River Division) was on March 4, 1890, sold in foreclosure and 
reorganized under present title. (See CHRONICLE, pp. 451, 483.) In 
October, 1890, a large interest in this company was acquired by parties 
interested in the Toledo & Ohio Central, in connection with which road 
is now operated. (See V.51,p.457.) The mortgage of 1890 is for $15,- 
000 per mile of road now or hereafter constructed (an extension to mouth 
of Gauley River, 32 miles, being projected); but until extensions are 


on , 1888-89. 1889-90. | built the issue on present oes must not exceed $10,000 per mile, and 
2 a eae eigieines beipavigabtak ie, $1,387,303 $1,588,963 | of this sufficient to retire the prior bonds at maturity is reserved. Stock 

Meat net eit , SERBSTZ $428,766 | “From July 1 to Septeniver 30, 1890 @ month), ross paPnings were 
Interest, rentals, taxes, &c..... sss. 199,270 420,025 ering Ju against ty oo $98,900, age inst $23,472, } in year 
i GET TNEL EY SAM, FD. 40,977 $24,616 | *2xe8 and rents, $15,353; surplus, $53,521. President, Nelson Robin- 


President, Russell Sage. 





son; Vice-President, Stevenson Burke. (V. 48, p. 251, 688; V. 49, p. 
206, 789; V. 50, p. 313, 353, 451, 483, 589; V. 51, p. 142, 457.) 
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INTEREST NDS Bonds—Princi- 
lanatio - ee & t — w Oe Y* | . Amount Rate Wh = ee d b pal When : 
For explana me column hea , &C., see notes} oO i) ar a en ere Payable, an ocks—Last 
’ n first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom. 7! “Dividend. 
Kan. 0. Wyand’e é N. W.—M.$19,000p.m.,g.,8&2.c*| 134 | 1888 | $1,000 | $3, 5g. |J. & J. In default. Jan. 1, 1938 
Kan. City & Beatrice lst mortgage, gold, guar.c 35 | 1889 500 5 J. & J. In default. July 1, 1939 
Equipment trust, Series I. ...... 2.2.20. cccccecceece er yet 1,000 6 RE SD) Spey aneaieteats 1890-1900 
Kenluck Central—Covington & Lex. mort. extend. 80 | 1855 | 1,000 5 J. & D.IN. Y., Office, 23 Broad.| J = 1895 
mare lle & Lexing os Beles MROCEMARD.... 2222-2: 49 | 1876 | 1,000 7 J. & J. do do 1906 
New mortgage, gold ($7, nee tcathinaseasage c*} 220) 1887) 1,000 4g.\J. & J. do do July 1, 1987 
Kentucky Union— 1st mort. f r $3,000,000, gold .c* 94 )}1888 {| 1,000 5 g. |J. & J.|N. Y., Mercantile Tr. Co.; July 1, 1928 
Keokuk @ Des Moines—1stM., int. ar., C.R.L& P.c*| 162 | 1878 |100 &e. 5 A. & O.| N. ¥., 13 William St. | Oct. 1, 1923 
Keokuk & Western—Common stock.................. oun ee ar N. Y., John. hag agp a Apr. 2, 1888 
Kings Co. Elev.—1st. M., g., ser.“‘A”’ $550,000 on 6 | 1885 1,000 § g. iJ. & J.'N. Y.. Am. Ex. Nat. Bk.| Jan. 1, 1925 
2d mo e@ ( 000,000) $550,000 per mile. 6/1888] 1,000 5 A. & O. Inter’st funded till 1893} Apr. 1, 1938 
Fulton Elev. ist M., $550,000 Pm wguar..c*| .... | 1889 | 12000 5 g. |M. & 8. N. Y., Am. Ex. Nat. Bk.| Mch. 1, 1929 
Kingston ¢ Pembroke—Ist M., ol (reedern. at = 113 | 1882 | 1,000 6 J. & J.N.Y.,R. P. Flower &Co.| Jun. 1, 1912 
Knosville Cumberland Gap ¢ ouis—ist M., g.. 70 | 1888 1,000 5g. iJ. & D. New | ee and lantee. June 1, 1928 
dnnnccccnsesancdgnsdinesscsesoseense 70 | 1889 | 1,000 6 g. |A. & O. Oct. 1, 1919 
< Lackawanna € Southwestern—Mortgage............ 110 | 1889 | 1,000 5 J. & J.IN. Y. Office, 48 Wall St. 1929 
Lake Erie Alliance & South.—1stM.for$1,250,000.c*| 60) 1887] 1,000 6g. |J. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum., g. (red. after. 1897 at 106)c*| 60 | 1887] 1,000 OS ee ae Jan. 1, 1917 
Lake Erie & Western— ay stock, $20,000 per mile} 722] .... 100 re ee ee Oe, he ee ee 
ye stock, 6 per cent (not cum.) ($20,000 p. wr . 100 1 Q.—F. |N. Y. Office, 10 Wall St.| Nov. 15, 1890 
mortgage, gold, ($10,000 per mile).......... 722 | 1887 1,000 5 g. |J. & J.\N. Y., Central Trust Co., Jan. 1, 1937 
Lake Shore & Michigan Sou Southern—Stock............ ee Be 2 100 2 F. & A.|N.Y. ,Grand Cent. Office. Aug. 1, 1890 
Guaranteed 10 per cent stock...................-- —— 100 5 F. & A.) ) do do Aug. 1, 1890 
8d mo e (Clev. Painesville & Ash. RR.)..... r} 95) 1867] 1,000 7 A. & O. Oct. 1, 18 
Buffalo & Erio 1st m. (Buffalo,N.¥..to Erie, Pa.).c| 88 | 1868 500 &e. 7 |A. & O. Apr. 1, 18 
Lake Shore div. bonds (Buffalo to Toledo, O.). . 258 | 1869 | 1,000 7 A. & O. Apr. 1, 1 
Consol. lst mort. sink. fund veeeoee Seema - car 864 | 1870} 1,000 7 See rem. voumgne are paid|' July 1, 1900 
Consol. 2d mort. (for $25,000,000), do........ 864 | 1873 | 1,000 7 J. & D. Treasurer at|}; Dec. 1, 1903 
Detroit Monroe & Toledo Ist mediation saat. 62 | 1876 | 1,000 7 F. & A. Seana Central | Aug. 1, 1906 














Kansas City Sspeoneee & New Orleans.—Under contract to be | tober, 1887. Bonds for $25,000 per mile are issued. The New England 
built from Beebe, Ark., to Monroe, La., 160 miles. On November Ist 44 ag Company is trustee under the mortgage; abstract, > 46, —- 575. 
miles were graded ready for rails. Capital stock, — ,000, Bonds maphis & ment Company’s bonds are guaranteed by the K ansas City 

20,000 mile (to be issued only on completed ro ad), $3,200,000, oe h & Birmingham, and are redeemable on 60 days’ notice at 110 
bearing r cent interest, coupons payable in New y York or London. | and interest. The Kansas City Fort Scott & Memphis owns half the 
Trustees of the mortgage, The Farmers’ Loan*& Trust Co., New York, | stock and gives a traffic guarantee of 10 per cent of gross earnings de- 
Hon. Dan. W. Jones is President and C. G. Stoddart Vice-President and | rived from bu — to and from the new road, to be a opp lied for inter- 
Treasurer. Pridcipal office Beebe, Ark. Demet offices at 18 Broad-{ est. The bonds may be drawn or ona at 110. = 1 fg 
ye2! New York, and Bartholomew House, E. C., London.—(V. 48, p.| ings, $1,084,718, aantaat $821,561 ae net, $378,7 inst 
V. 49, p. 718.) $274,147; surplus over charges, ™ S78 . against ‘deficit of $7 149. 


Stock, $5, 956, 000; par, $100. (V. 
ansas City Belt.—From Argentine to beg a n Park, 10 miles. 
‘ at e is for 82, 500,000. Stock authorized ,000 (par $100);| Mamsas City & aenmiiaasiien rCitiey ville, Kan., to Paola, 125 
outstan g $100,000; owned one-half by Atch _— To ak Santa Fe | miles. Forms part of the Missouri Kansas & Txeas main ‘line to Kansas 
Senem tention by Kansas City Fort Scott & Gulf an , sma eee = py | City, having been leased to that company for 999 years from August 1 
Chicago Milwaukee & Bt. Faul. _Double-tracked and used for a termi-| 1890. The lessee guarantees by endorsement the interest on the new 
nal road at Kansas Ci ng June 30, 1890, gross earnings | Pet cent bonds, and if prior to August 1, 1895, 30 per cent, and there- 
were $211,400; “net, $1 16, 1938 “interest $112,772; surplus, $4,163. after 33 per cent, of the gross earnings shall exceed the interest on the 
bonds, taxes and co te rate expenses, the amount of such excess (all 
Kansas City Bridge & Terminal,.—Has under construction a advances by Missouri Kansas & Texas having been setiled) is to be paid 
railroad and carriage bridge over the Missouri River at Kansas City, | tothe Kansas City & Pacific. See af 51, p. 457. Stock is $2,500,000, 
~ “= — s .- ae eoumecting with a sae, Sennee ne = of which $1,725, is owned by M. K & T. (V. 51, p. 457, 494.) 
city. 8 8a at six railroad companies have agreed use the af 
bridge. The Central Trust Co. is trustee of the mortgage. Stock author- Kansas City oatrie Mee its &N orthwestern.- lea 
ized ,000 (par $100), a stock bonus of 30 per cent having been | 4xtell, 12 miles, Virginia to Beatrice, 14 miles) being leased, the 
given with the bonds. former for 99 years from St. Jo & Grand Tsland and the latter for 999 
Kansas City Clinton & Springfield.—Owns from Cedar Junc-| year from Chicago Rock Island & Pacific. Owns branch to Leaven- 
con, ian to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, | worth and Fort pepbarwentin, 16 miles, and other branches, 4 miles. 
O mifies ; total, 174 miles, b but only —_ miles operated. Built in Soonunee, under 99 years lease, line from Tonganoxie to Carbondale, 43 
Rd of the Kansas Ci a ort Scott & Memphis RR., which com- les. Total, 239 miles operated. 
pany guarantees the bonds. In J queasy. 3 1885, the Pleasant Hill & De| In March, 1890, the Farmers’ Loan & Trust Company, trustee of the 
to road, 45 miles, was purchased from Atchison Topeka & Santa Fe | first mortgage, instituted foreclosure ew and Mr. Newman 
vo the Kansas City Clinton & Springfield Co. assuming the $58,000 | Erb was ap nee receiver. (See V. 50, 1.) ont J se 3 1890, a 
per cents due October 1, 1907. Stock authorized, $2, 50 ,000; par, | large interest in the road was purchased by (See V. 50, 
se i issued, $1,775 a of, a majority is owned. by the Kansas R. 874.) Stock eee $2,773,000; par, $1 100; car ay hey — $296, 863. 
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ort Scott & Me nnual tae 888 was in CHRONICLE, V. "48, p. 291 e. s S118 778, 
1888 8 earnings, $274,135; ry a. 981. In year ending | July 1, 1888 fon Fy em under construction) gross earn ons 11% 
J oo 30, 1890 deficit under charges, $24, July 1 ‘to December 31, 1888, gross were $181,521; a8. 5 
4 Kansas City Fort Scott & Miem le Ss main line from i880, t0 f <a. ——— nen aioe from track ‘ntele i Pasaane 
‘ Se aT once oA mh pen Seren ye” Baheed Wut | a Sth epee Kanaan iy, fo (V4, 32,261, Oba ¥. 60, 








gs, Mo., to Cairo, 81 miles 451, 735, 874; V. 51, p. 51 


I 
§ , 752 miles. 
Kentucky Central Railway.—Owns from Covington, Ky., to 
— ef in April, 1888, ‘by consoldation oft of the K: Kansas — wen Scott ott & Roundstone (less three miles leased), 148 miles; Paris to Lexin . 19 
Under the consolidated mortgage of 888 (trustee New England Trust = oo: Ky., = Magavtls, Ky. 28 a miles; total owned, : 21 miles; 
pelgr bonds when duc sufficient bonds are reserved to provide for all sg total operated, 254 miles. ’ vingsto 





teed 7 per cent bonds due Se tember il: 1910, are on the The Kentucky Central RR. was sold in foreclosure April 23, 1887, and 
gikenien lancet andes Fort Scott Southeas 8, 103 maitons the present company organized with stock of $7, 7000, 000 000 (86,907 300 
Rich Hilt Road, 28 miles; Short Creek & Joplin. food —. wn Sg issted); r #100. See we a ~~ (Metropolitan t Com- 


bonds have a sinking fund of 1 per cent of whole issue annuall a of New York, tener ol 6 company leased of the 

the phew ven above as outstanding, $208,000 were on June 30, | January 1, 1883, for $24 000 er —, with a right to purchase at 

1890, held alive in the sinking fund) ; alsothe bonds of Memphis Kansas | #2y time for $400, ysville Division is leased for $28,000 
&Colorado Railroad, 26 miles, at $15,000 per mile, without sinking fund. | Pet year, but the stock is all owned. 

anne Current River Railroad bonds are guaranteed; they were issued | , From January 1 to Ay 31, in 1890 (8 mente. STORS sinst $968,085. 

r circular in V. 44, p. 246. The Kansas City & Memphis Ballway os, 569, against $6 in 1889; net “9 $298,793, 3,685. 





ze 
































t ridge bonds, also | aBnar wall will be subject to sinkin nd n 1889, a earnings | A pth -~ 3,815; net , 8481, ; surplus over 
ings after 1891. ansas Equipment bonds are mnt pte and the changes, S On yh . 0; net, $159, 239 ; surplus, 
ict rlomaieieo a whole at any time at 110 oa interest, and is | $124,875. We 48, p. "489; . 50, Dp. 4 
may. be to an annual sinking fund of $12,000, for which the bonds Kentucky Union.—(See Map. a Lexington, Ky., 
be purchased but cannot be drawn. Company also guarantees | Inverness, Ky» about 94 miles; completed in > une, 1890. 
oe 000 Kansas City Belt and $3,192,000 Kansas City Clinton &/| Big Stone Gap. Stock authorized, ,000,000 P teerton gid - ee =e 
geele bonds—see those companies counties of Clark and Fayette and city of —_ 
ends on common stock since 1881—In 1882, 2 per cent; in ray $300,000. The first mo is for $3,000,000 sand ant po ane 
33 ‘Div rs 54: in 1885, 249; in 1886, 4; in 1887, "4)g; in 1888, 319; ix | equip mment. The bonds are guranteed principal an and interest by the 
P 1889, 3; in 1890, Fe bruary 15,2; Au ugus at 15, Union ‘Land Co., a, —— res of timber and 
5 , Dividends on preferred since 1880—In 1881, 819; in 1882 and since, suinenal ands, and has a nid-u ital of 5,600,0 without mort- 
at the rate of 8 Bg eens — gage or debenture debt. t) : low mee are :.F. D. Carle ay, H. 
From om 3 tember 30, 1890 (3 months), cross earnings cDowell, St. John Boyle, rten, — P. Humphrey, W. 
were $1,195, aya. cleat 131,238,446 in 1889; net, $330,979, against R. Belknap, John M. Atherton, "hese fe M Davis all of Lonisville and 
30,100; a deficit under charges, $58,520, 0, against surplus of $168, 737. er Ky. (V. 49, p. 227,511; V. 50, p. 519, 77 _ 
eel ear changed to end June 30. e report for 1889-90 was in Des YLoines.—Owns from eokuk, I to Des ae, 
CHRONICLE, VY. 51, *?. 607, showing the gollowinn! lan 162 hmiles. Leased for 45 years from October 1, i878, to the Chi 
Rock Island & Pacific Railroad, the lessee to pay 25 per cent of 
1888-89. 1889-90. | gross earnings, but guarantees the interest (not the principal) on the 
: © an [450 caianem oped bate GIDH. o enaciey a4 Widen inlet ox Gente, 
eee Ne common (par of bo , ® majority of which is held by the lessee. 
Gross earnings. aeeeheeeenece eeesee eeeceee 4,545,567 4,937,431 Dividends on preferred since 1876 have been: In 1880 and 1881, 1 By 
Net ng TP rrrerreLerEeriLe tee 1,518,057 1,550,786 per cent—none since, 
"Ties rest, traffic guarantee, etc....... 994,537 1,070,490 us co} kuk & SP engouan (wes Slecendein, Hs to a ‘aes le. . 
: miles; operates Keo exandria, es; was forme ths 
alance, after adding other income. ....... 606,578 sens Missouri en my Nebraska, part of the Wabash system sold in dueecien- 
Dividends POA... 22-2222 eee cere ee cee eee eeeeeeeee 516,924 566,414 NEO Asews 19 tare and reorganized — title. - Stock, , $4,000,- 
a rar, ver cent note for secur mortga 3 
Balance rrr rrrre rT Tee Tee eee eee @eeseess sur. 89, 654 def.2 747 pr able at will, * outstanding. ar ths) : 0, nella: . 
ui ‘4 m Januar ep mon , 8s earnings in 1s? 
904; V $1) y 171 388, 60 Soy AS * p. BTS, 4005 V. SOB SOP, SEB, Cae, 699, against $248 vr, Phat, $82,821, against $69,7°5. In 1388 oss, 


earnings were $328, 547 ; net earnin , $60, 970; consi ruetion, $65,851. 
Kansas Ciiy sei A Birmingham,—Owns from Memphis ; Dividend of 1 Ay: cent vas paid in 1 88. In 1839 © gross, SS Sr gh net, 
' to Birmingham, .\!a., 251 miles, and spurs, 25 miles; completed in Oc- . $37,590. Candee, 52 William Street, N. ice-Pres 
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RAILROAD STOCKS AND BONDS. ann 





















































Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
BATLHOADS._ - | Miles] Date | Bize,0t| Amount [= INTEREST x DIVILEBN DS. a 
For explanation of column headings, &C., 860 DOTS, O 0 ar woe ate per; When |Whore..Pa 7 and b PStocks Last 
. on first page of tables. | Road.’ Bonds; Value. CuRAERG, Cent. Payable, Who y| “Dividend. 

Lake Shore & Michigan Southern—( Concluded. )>— | | 

@ Kalamazoo & White Pigeon Ist mortgage, guar..c; 37 | 1390 | $1,000 $100,000 5 g. iJ. & J. } Depot, New York, (} Jan. 1, 1940 
Kal. Allegan & Gr. Rapids stock, 6 p. c. guar..... | 58 | .-.. 100 610,000 3 A. & O.|! and registered in-| | Oct. 1, 1890 

1st mortgage, renewed in 1888................. ¢ 58} 1888) 1,000 810,000 5 J. & J.)> terest by Union;| July 1, 1938 
Jamestown & Franklin (leased) 1st mortgage. . ..¢, 51/1863; 1,000 298,000 7 J. & J. Trust Company. Var. to "OT 
III, oo x. Midinagnoh<nsecedas scence oqhone c| 51] 1862)| 1,000 500,000; 7 J. & Dj} June 1, 1894 
Mahoning coal stock. .......-.-.----- «+++ .---se+0+- 423 | .... 50} 1,500,000 21g |F. & A,|N. Y., Grd Cent. Stat’n.| Aug. 1, 1890 
Preferred stock, guaranteed 5 per cent......... ‘ 42 | .... oO 800,000 Zy |J. & J.| N. ¥., Union Trust Co,} July 1, 1890 
Ist M., Youngs. ‘to And. and branches, guar. ..C 42 | 1884; 1,000; 1,500,000 5 J. & J. do do July 1, 1934 

Lehigh & Hudson River—1st M.,g.,int.red’ec’dto5p.c.| 41] 1881 | 1,000 800,000 5 J. & J.|N. Y., Nat. Exch. Bank.j July 1, 1911 
2d mortgage (for $500,000) ...... ..........-...-.. 63 | 1887 | 1,000 204,070 5 J. & J. do do July 1, 1917 
Warwick Valley 1st & 2d Ms. ay 000 2ds,1911) 2 |’79-'381;500 Ke. 385,000 6 A. & O. = do 1899 & 1911 
en y ym mortgage for $3,000,000............ | 63 | 1890; 1,000 (?) 5 a do J , 1920 

Lehigh & Lackawanna—1st mortgage.............. c, 25] 1877] 1,000 100,000 7 J. & D.!'Phila. Fid. 1.&S.Dep.Co.| Dec. 1, 

Leh A Talley Stock ($106,300 is 10 p.c. pref.)...! .... | 2... 90 | 40,441,310 14% | Q.—J. |Phila., 228 So. Third St.j Oct. 15, 1890 
1st mortgage, coupon and registered.............. 101 | 1868; 1,000; 5,000,000 6 J. & D.)Reg. utoflice; cp.Bk.N.A.| June 1, 1 
I 602s: netteeline=<isccuemesngvadesedstees 101 | 1870] 1,000] 6,000,000 7 (IM. & 8. Phila. 0 f., 228 So. 3d St.| Sept. 1, 1910 
Con. M., sterling, g.,s.f.2 p.c.y’rly, dr’n at par. chr 232 | 1873 | 1,000 2,439,000 6 J. & D. do Dec. 1, 1897 

do senees 1 and ae ye C&r) 232; 1873 | 1,000) 8,587, 6 J. & D.Reg. at cllionen. BE.N.A.| Dee. 1, 1923 
do annuity ..-.----.---- -- 2-2-0 - ee eee eee ne 232 | 1873 | 1,000} 2,553,000 6 |J. & D./Phila., Of.,228 So. 3d St.) redeemable 
Leh, Val. of N. . 1st M. for $15,000,000 Vale" .... | 1890] 1,000] 6,300,000 A4log. J. & J. wae adel hia. July 1, 1940 
Pennsylvania & N. Y.—1st M. end. by Leh. Val.c*} 105 | 1866 1,000 1,500,000 7 J. & D.'|Phi k. N. "America, June 1, 1896 
1st mortgage, endorsed by Lehigh Valley. ..-c*} 105 | 1866} 1,000 1,500,000 7 J. & D. June 1, 1906 
Gen. mort. ‘$10, 000,000, guar.prin. & int. (end. r 105 | 1888; 1,000; 7 ,000,000 4&5 |jA. & O. rue. “Lehigh Val. RR.| Apr. 1, 1939 
Easton & Amboy, Ist M.guar.Easton to P.Amboy} 60 | 1880} 1,000] 6,000,000 5 |M. & N./Phila. OL, 228 So. 3d St. 1930 
Delano Land Company bonds, endorsed.......... .... | 1872] 1,000] 1,355,000 7 <j. & J. do Jan. 1, 1892 

Little Miami—Stk. com., gu. 8 p.c. 99 yrs.P.C.&€S8t.L.) 2... 4 .... 50 4,943,100 2 Q.—M. Cinn., Office, ist Nat.Bk.| Dec. 13, 18 
Street con. 1st & - Ms. Gjtly with Cin. & I. BR.) .c 2 |1864-8} 1,000 525,000 6° | Various|N. Y., Bank of America.| 1894-1898 
IE eS RR FF ee ¢; 84/{ 1882! 1,000] 1,500,000 5 M. & N. do do Nov. 2, 1912 
Convertible ponte. for $3, 000,000 a ee PO, plies aes 2) a ee) ee ee oe Hace = 





























Kings County Elevated.—Owns road in operation through Ful-| Lake Shore & Michigan Romternean( 
ton Street, Brookiyn, to city limits, 6°14 miles in all. Stock authorized | tr al &4 Hudson River.)—Owns from Buffalo, N 






and outstanding, $3,250,000. Interest on the second mortgage bonds 
for 1890, 1891 and 1892 is funded into 10-year debentures. Of the first 
mortgage bonds $200, are 68; trustee is Mercantile Trust Com. 
pany of New York. (See abstract ‘of mortgage in V, 49, p, 237.) The 
Fulton Elevated Railroad (a continuation of t is line) is leased to this 
company andits bonds guaranteed, principal ee interest. Information 
a3 to finances, with balance shect, &e., was even! in the CHRONICLE, V. 49, 
p. 22. In year ending June 30, 1890, gross earnings were $7 16, 707; 
net earnings, $157,671; payments (interest on “debt. 170,350; other, 
$3,266), $174,116; deficit under charges, $16, 7. resident, James 
Jourdan. (V. 48, p. 855; VY. 49, p. 22, 237, 825; V. 51, p. 457.) 


, Kingston & Pembroke.—Owns from Kingston, Ontario, Can., to 
Renfrew on the Canadian Pacific Railroad, 104 miles; branches, 9 miles; 
total 113 miles. Bonds are redeemable on notice at 105. Report for 
1889 in ¥. 50, p. 390. Stock, $4,500,000; par, $50. Gross earnings, 
1888, $203, 303; net, $59, 545 ; surplus above charges, $25,225. In 
1889, ZTOS3s, $182,875; net, $48,363; surplus over interest, $14,043. 
See full statement in V. 44, p. 402. (V. 43, p. 52635 V. 50, p. 390.) 


Knoxville Cumberland Gap & Louisville.—(See Map Marv 
cita & North Georgia)—Knoxvyille, Tenu., with tunnel at Cumberland 
Gap, to a connection with the Louisville & Nashville at Middlesboro, a 
distance of 70 miles. It forms with the Marietta & North Georgia (with 
which it will eventually consolidate) a direct ne, opened in August, 

, to Atianta, Ga. The yt is for $1,506 1,000 on above mileage 
ont provides for the issue of $500,000 aiditional at $15,000 per mile 
for extensions. The bonds were sold in London in October, 1888. The 
ig of Knoxville subscribed to $225,000 stock. (V. 48, p. 420; V. dl, 

345.) New York office, 59 Wall Street. 


Lackawanna & Sous weeteen.laeneaee J » Junction, New 
York, to Perkinsville, 41 miles; Swain’s to Nunda, 11 miles; Olean to 
eliea, narrow gauge, 38 miles; total, 20 miles. in April, 1889; the 
Lackawapna & Pittsburg Road was sold in foreclosure and reorganized 
as now. In October, 1890, operation of part of the road was suspended 
on account of inability to earn operating expenses. Stock, $2, ,000; 
pan or yo ty . Chapman, Vice-President, 48 Wall Street, New York. 
ae Pp. ) 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., 1 
Phalanx, 0.,60 miles. Sold in foreclosure December, 1886, and reo 
ganized. Road was to have been sold in foreclosure in November, 1390, 
but holders of junior liens obtained a stay of proceedings. See V: 51, 
p. 680. It is proposed to extend the road east and north to Fairport, 
on Lake Erie. Stock is $2,000,000; par, $100. There are $150,000 
Alliance & Lake _— bonds on road from Phalanx to Alliance, 21 miles. 

From January 1 to Sept. 30, — ¢ a Se earnings were 
$50,426, against $45. 215 + 1889; net, against $8,916. 4 tig i 
ending June 30, 1889, grone pdm mtn Eg net, $15,605. A. 

Ag eS Pittsburg, Pa L. M, Lawson, Treas., 102 Broadway, N. ¥3 
— Pp 


Lake Erie & Western Railroad.—/(See Ma ap. .J—Owns from San- 
dusky, O., to Peoria, Ml.,and branch to Minster, 428 miles, and from 
Indianapolis to Michigan City, 161 miles; also Fort Wayne to Connors- 
ville and branch to Rushville, 133 miles ; total, 722 miles. Com 
pany formed in 1887 after foreclosure (on December 14, 1886,) 
fi the Lake Erie & Western Railway, which had been mado up $y con- 
solidation December 12, 1879, of the Lafayette Bloomingto incie 
and the Lake Erie & Western. In March, 1887 carvumaek \ the Indian- 
apolis Peru & Chicugo Road, 162 miles, and in J une, 1890, acquired the 
ort Wayne Cincinnati & Louisville. (See CHRONICLE, V. 50, p. 590.) 
The Indianapolis & Northwestern is te be built by this company from 
Muncie to a point on the ame og Division, so as to make uw direct 
line from Sandusky to Indianapolis 
‘Abstract of mortgage (Central Trust Company and A. L. Mason, trus- 
tees), in V. 46, p. 45. 
vidends on ‘preferred stock—In 1590, 4 per cent (1 per cent quar- 


terly.) 

Price common stock since reorganization—In 1887, 13@24%; in 
1888, vita ids: in 1889, 1602033; in 1890 to November 21 inclu- 
sive, 

Price cf preferred—In 1897, 39%@61; in 1888, 10140557; in 1889, 
5138@664; in 1890 to Nov ember 21 inclusive, 48% @ 

From January 1 to Sept. 30 (9 months), in 1890 _ gross earnings were 
$2,267,470, against $2,086, 489 in 1889; net, $897,5 ZS, SGRERL STOO, 544. 

The annua! report for 1889 was in Y. 50, p. 138, showing: 








1888. 1889. 
ERG RE Ee $2,167,789 2,517,601 
Net nornings RELA © 1. Tee cg OS, Ss RON $708,061 $896,305 
Ue — 
Interest on bonds............ ........ ) nd ote ae 296,000 $296,000 
Dividend February, eR Sc MA: ows... eeawaiee 118,400 
Construction and betterments................. 302,077 441,202 





Pa re powceccceccecccbobgecsesecansoccceses $109,984 $40,703 


Brice, New York, President.—(V. 49, p. 471, 690; VY. 50, p. 138- 
gba, 483, 590, 834.) 





miles; branches, 319 miles; total owned, $593 
(entire stock owned) Detroit & Chicago, 68 
Toledo, 62 miles; Kalamazoo & White 
tral (Mich.), 61 miles; total, 228 miles. 
Grand Rapids, 58 miles; Jamestown « 
Coal RR., Youngstown to Andover, O., 
Hillsboro & Southwestern, 6 miles; Fort Wayne 
others, 8 miles; total, 322 miles. Total road 
ese 1, 1890, 1 409 miles. Has since 
36 miles. 


ORGANIZATION, &€.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & Northern Indiana RR., May 27, 
1869, and the Buffalo & Erie RR., August 16, 1869. The Maho 
Coal RR. is leased at 40 per cent of gZTOss earnings, and its prefe 
stock and bonds guaranteed. Lake Shore owns $365,900 of its common 
and $399,500 of its fts proferred stock. The New York Chicago & St. Louis 
(Nickel Plate) ro has been controlled by ownership of steck since 
1882, Lake Shore now owning $6,240,000 of its common, $6,275,000 of 
its 2d preferted and $2,503,000 of its preferred stock. The oom mpeny 
owns aiso (besides the stock of the roprietary lines) $1,538,250 
burg & Lake Erie stock, $470,100 Cincinnati Wabash & Michi lqan stock 
~e A amy ,100 common and $774, 400 preferred Cloveland rain & 

& 

STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 
per ceat dividends. 

Dividends on common stock since 1870. In 1871, 8; in 1872, 8; in 
1873, 4; in 1874, 314; in 1875, 2; in 1876, 344; in 1877, 2. in 1878, 4; in 
1879, 642; in 1880, 1881, 1882 and 1883, 8 per cent each year; in ise 
7; in 1885 and 1886, nil; in 1887 and 18 = 4 per cent; in 1889, 5;-in 
1890, February 1, 2 2'and 1 extra; Au upast 2 

Mahoning Coal common ont: ral in 1889 4% me south dws 1890, Feb- 
ruary 1,2 r cent; Aug. 1,24. In ag at 1890, stock was 
increased for the = uirement of new lin 

K 










nes. Sée 377 

PRICE OF STOC n 1880, 9521399; in 1881, ING in 1882, 98 
@120%g; in 1883, , 92% 0114 75 in 1884, 5919@ 104%; in 50% 008% 
in 1386, 761501 0033; in 1887, 89298%; in 1888 85 4a a10L%, i888. 
99% @108 4; in 1890 to bedeatner oI ing emt 102% 

tessbent on the consolidated first mortgage is said ~ ome bonds 
J. & J., on registered bonds oe —J. 

The first consolidated tem vey are redeemed each yoar UF 
$250,000 contributed to ‘the - fing fund. The above bonds of 
classes Outstanding are given 1 6 amounts held in the sinking 
funds, which amounted to $4,750,000 December 31, 1889. 

OPERATIONS, FINANCES, &C.—The annua! reports of this com = 
models of clearness in all the statistical matter. The road is grea 

ndent on through traffic, or traffic from competitive points, a and te 

usiness is injured by any cutting of 

In year ending June 30, 1890, surplus over all charges and 5 per cent 
dividend was $847, 

The annual report for 1889 published in Y. 50, p. 659, contained oho 
following: 





OPERATIONS AND FISCAL RESULTS, 


1886. 1887. 1833. 1898. 
Miles operated...... 1,340 1,341 1,342 1,410 
Earnings— $ 
Passenger ........... 4,020,550 4,650,653 4,810,148 5, 430 
WUGMIMG «.cwes-cceces 10,329,625 12,547,923 11,629,174 12,545,810 
Mail, exp., rens,&o0. 1,509,280 1,512,386 1,590,305 1,858,906 





Total gross earnings 15,859,455 18,710,962 18,029,627 19,487,196 
Op.exp’s,incL taxes 9,731,622 11,028,798 11,310,371 12,847,452 


6,127,833 7,631,164 6,719,256 6,630,744 





Net earnings.... 


P.c.of op.ex.to ear’ gs 61°36 53°95 62°73 65°93 
INCOME ACCOUNT. 
1886. 1837. 1888. 1888. 


Receipts— $ 
Net,inclL oth.ino’me 6,238,585 7,811,163 6,939,148 7, 285 
- Dnsbursements— ‘ 


Rentals paid...... .. 443,900 449,313 517,418 507,646 
Interest on debt. . 3,326, ‘480 3,276,140 3,257,515 93,245,015 
Divid’s on guar. 8 "ik. 53,350 53,350 53,350 53,350 
Sinking fund......... Te S; Radssech . ‘edhacaas " _Moceaaine 





Total disb’sem’ts 4,073,73@ 3,778,803 3,828,283 3,806,010 





Surplus for dividend 2,164,855 4,032,360 3,110,865 3,216,276 
Dividends...... ....- (2) 989,330 (4)1,978,660 (5)2,473,325 (5)2,473,325 
Balance paces secdcces sr. 1,175,525 sr.2,053,700 sur.* 637,540 aur.742,950 


$ * 75, 210 of this charged off for sundry accounts. 


ai, 18, p29, 587, 855; V. 49, p. 236, 720, 824, 825; V. 50, D, Sty 
B50, 703, 736, 904, V. 81 —— 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















Bonds—Prindi- 
RAILROADS. Miles | Date | Size, or} 4 nonnt INTEREST OR DIVIDENDS. pal, When Due. 
For opts of column headings, &c., see notes} of of Par Outstanding Bate per| When |Where Pa we and by Stocks—Last 
n first page of tables. Road.| Bonds} Value. 8) Cent. |Payable Dividend. 
oe Rock & Memphis—First mortgage, gold...... ce} 135 | 1887 | $1, 5 g. |M. & 8.|N. Y., Central Trust Co.} Sept 
2 a idiaeidecdnecsasivediebesséhawe Sel evs 50 31g WJ. & J. Phila’, Of., 410 Walnut} J Sept. 1 7, 1890 
mes i dipeenagsidecateatnn cosas ddinns : wine 50 1 Q.—F. |N. Y., Corbin Bank’ gCo.| Nov. 1, 1890 
1 patieien aeaks tn cithinnibeniicscalaswel a 94 | 1868 7 M. & N. do do May 1, 1898 
tlie cnt ten had panhenseteadacnncnd 158 | 1878 |100 &e 7 F. & A. do do Aug. 1, 1918 
Censol. M. g. ($1,390,000 reserv’d for rior iiasje- 180 | 1881 | 1,000 5 g. | Q.—J. do do July 1, 193 
General mo = wee ,000,000, gold......... 180 | 1888 | 1,000 4g.\J. & D. do do June 1, 
Newtown & at mortgage, assumed. ot 4/1871 500 7 M. & N. do do M , 1891 
New York & res. 1st MM SonOr Ok assumed. . 2;1880); 1,000 6 M. & 8. do do Meh. 1, 
Brooklyn & Montauk Ist M 0,000 are 6s.. Cc 76 | 1881] 1,000 5&6g.|M. & 8. do do Mech. 1, 1911 
Second mortgage, tai. (for ,000), g.c*| 76| 1888 | 1,000 5g. \J. & D. do do June 1, 
Long Island City & Flushing 1st M,. assumed. - 23 | 1881 1,000 6 M. & N. do do May 1, 1911 
Consol. mortgage, gold, endorsed....... ...... c*| 23] 1887); 1,000 5 g. iM. & N. do do May 1, 1937 
New York & Rockaway ist mort., guar. int. only.| .... | 1871 500 7 A. & O.|N. Y., Corbin Bank’gCo.} Apr. 1, 1901 
Smithtown & Port Jeff. 1st M., guar. prin. & in 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
— Sanern oe mortgage, go inieccasiiead 112 | 1881 | 1,000 6 ¢g. |J. & J.|N.Y.,8. Pac.Co., 23 B’rd} July 1, 1921 
Louisv. E t. L. Consol.—1st mort. E.R.& 72 |1881/ 1,000 6 J. & J.|N. Y., Security & Tr. Co.| July 1, 1921 
L. E. &Bt. oe ee 182 m.,2d 0n 72 m. Ne% 182 | 1886 | 1,000 6 g. |A. & O. do do 1, 1926 
2d mo Tn caudesaniioes c*} 182] 1886; 1,000 2to6g¢.j/A. & O. do do Oct. 1, 1936 
ees, vy y” “City & C. RE. 1s 1st mort. gold, guar. _- 24 |} 1887] 1,000 6g. |A. & O. do do Oct. 1, 1927 
& St. Louis 1st none dtc nenteos 20 | 1875 500 ® J. & D. do do June 1, 1895 
Vomive & Carondelet mortgaKe, guaranteed. . “"o ..-- |1880-2} 1,000 6 Various do do 1 
Consolidated mo age, si _ ($8,000,000) ...... c*| 386 | 1889 | 1,000 52g. \|J. & J. do do July 1, = 
Louisville & Nashville—Stock.................--..--- a geeus 100 3,seerem|F. & A.| N. Y., 20 William St. a= S 
Lebanon Br., junc. to > cilia, Louisville loan...c*} 171 | 1863 | 1,000 6 A. & O. do do € 8,1 
Consol. 1st M. (prior liens are only $333,000)..c*| 419 | 1868 | 1,000 7 A. & O. do do ye 4 , I 
Memphis & Ohio 1st M., Paris to Mem., guar..c*| 130/ 1871} £200 7 g. |\J. & D.| London, Baring Bros. | June 1, 1901 
Mem.Clarks.&L. 1st M. £, Guthrie to Paris, 7 Tenn.c*} 83 | 1872} £200 6g. |F. & A. do do Aug. 1, 1902 
































Lehigh & Hudson River.—Owns from Greycourt, on Erie Road, 
to Belvidere, N. J., 63 miles. Operates Orange County Railroad, from 
Greycourt to Orange Junction, 12 miles, to a sennesties witb line to the 
Poughkeepsie Bridge. Has trackage contract for 100 years with Penn- 
sylvania RR., under which it uses the Pennsylvania tracks between Bel- 
videre and Phillipsburg, and the Pennsylvania uses this line to reach 
the in Bridge. In August, 1888, the Central of New Jer- 
sey purchased about — eT the company’s stock, and this, with the 
stock held by the ——_ Coal & Navigation ae controls the road. In 
addition to above bonds there are $65,000 Wawayanda 6s, due 1900, 
and $89,430 6 per cent car trusts. Stock, $1,340,000; par, $100. 
Four coupons, July, 1885, to Janu 000,000" 1887, inclusive, were funded. 
The oe aie’ jeertesee for $3,000 was authorized in J uly, 1890. 


aren Ju hay a 1890, to September 30, 1890 (3 months), gross earnin ~ 
were $97,554 against 4,005 in 1889 ; net, $35,400, against $45, 
a P by? ending Be er 30, 1889, gross earnings were $269,598 ; net, 
1,583; su iy ‘a interest and taxes, $6,923. Grinnell Burt, 
ae] 80 Broadway, N. Y. City. (V. 48, p. 688; .V. 49, p. 236; V. 
50, p. 353; V. 51, p. 494, 715) 


Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind G Gap & Dela- 
ware Railroad, to Saylorsburg and Bangor, Pa., 38 miles. Opened in 
1867. Capital’ stock par, $50. Gross earnings in 1889, 
$68,700; net, $13, 321. na th 1888, gross, $61,383. 


Lebigh cet See Map)—Main line, Perth Amboy, N. J., to Gen- 
eva, N iles; branches to Audenried, Tomhic en, Hazleton, 
&c., 171 miles ; Southern Central RR., 114 miles ; State Line & Sullivan 
R., 24 miles; coal A pee pt 136 miles ; total.785 miles. Trackage 
ennsylvania RR., 50 miles; New York Central, 15 miles; Erie, 18 iss 
miles; Central of New Begach 21 miles. Grand total operated, 1,059 
miles. Company oe have a through line of its own from New 
ees & SS Bu _ by uly 1,1892. (See V. 50, p. 834.) A branch from 
ye age y= — uylkill Junction, 35 miles, was completed in Sep- 
mber, 


In 1890 capetal com mies controlled by the Lehigh Valley RR.. were 
consolidated as the Lehigh Valley Ry. of New York, owning a road 
which when completed will extend from Buffalo, N. Y., to Sayre, Penn., 
283 miles double track. Of this, 123 miles are in operation, and the 
balance under construction. The company’s stock is all owned by the 
Lehigh Valle ~ He ee. » which Tw oosgee pr rincipal and interest of the 414 
r cent bonds of 1890. Trustee of mortgage, ‘at ho fe Insurance 
The Pen Philadelphia. (See mortgage abstract V. 5 -) 

he Pennsylvania & New York Canal & Railway is ek oft ae 99 years 
PR ad oe r 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Under its ) aeneees mortgage of 1889 (trustee, 
Girard Life Insurance Company) sufficient bonds are reserved take 
up prior bonds when due. s Ga Valley also rantees interest on 
certain securities of me Morris Canal. (See that com pany under mis- 
cellaneous.) There isan impo 
Newark with water. (See re Sort V. 50, p. 137.) 

Dividends on common stock since 1870—From sere § to 1875, inclusive 
10 per cent per annum; in 1876,9; in 1877, 549; in 1878, 1879 an 
gt: 0,4; in 1881, 54; in 1882, 61g; in 1883 and 1884, 8 ; in 1885, 6; 

1886, "4; in 188 87, 4}y; in 1888 and since at rate of 5 pe r cent yearly. 

haee of common stock in Philadelphia—in 1880, 46057 % 3 in 1881, 
57192644; in 1882, 58144@67%; in a 3, , ea in 1884, 57@71%.: 
in 1885, 54 19@ 6144; in 1886, 554@ in 1887, 537, @57 % ; in 1888, 
ole porns in 1889, 52055; in 1890, to No vember 21 inclusive, 481g 


The e fiscal year ends November 30. The last annual report was in the 














CHRONIC V. 50, p. 137, eg for the vee time the earnings of 
the nen Baby Canal & Railroad , a8 follows 
i INCOME ACCOUNT. 
Gross income (including investments, &¢.).................. $16, 674, 964 
EE GE indS cocutadnedsenccobecddorcotcosecoseetett 11 ,419, 383 
vee a eT - $5,255,581 
Disbursements— 
ET He St ints nnen Chinenasuanennedeneseeeesanendbdes $2,168,571 
General taxes, floating interest, loss on Morris Canal, de- 
reciation, I ns corde aen tiaaremsccett Raitt hide cantieaicca aan 945,768 
vidends (10 per c’t on pref. and 5 per c’t on common).. 2,018, "202 
I, daikc cc cccecdhesectcaceoconsdcotecevs $5,132,541 
— INC: ins: temebiiienadinancinedandihs on temmaentnipaiiiieiant $123,040 


p. 52, 373, 539; V. 50, p. 137, 423, 706, 904; V. 51, p. 20, 51, 
114. 614. 680.) 


Little Miamti,—Owns from Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus & 
Xeni ; RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
RR., Dayton, O -» to Indiana State Line, 38 miles; Ohio State Line to 
Richmond, Ind., "4 = Cincinnati Street Connecting RR., 2 miles; 

— rated, 198 miles. 

"Oa cember 1, 1869, the Little Miami, we all its branches, &c., 

was leased to the Pittsburg Cincinnati & St. Louis RR. Co. for 99 years, 


renewable forever. The Pennsylvania RR. Co. is a party to the con. 


rtant peng for supp i the city of | 18 





tract and guarantees its faithful execution. Road is now operated me 
Pittsburg Cincinnati Chicago & St. Louis Railway Co. Lease rental is 

er cent on $4,943,100, interest on debt and $5,000 per annum for Little 

iami Company’ 8 expenses of organization; the fulfilment of the 
lessor’s lease obligation is is also stipulated. In ‘addition to above bonds 
there is $100,000 per cent permanent capitalized debt; interest Janu- 
ary and July. Lessee’ s report for this road shows: In 1886 net loss to 
saseee, $468,680; in 1887 net ane to lessee, vane, 405; in 1889, roy 

, $1,813, 663; net $166,073; income from nvestments, $164 

teeta lessee, $385,873, against $421,355 in 1888. The Little Miami 
Co. does not admit these losses. 

In January, 1890, stockholders voted to authorize the issue of $3,000,- 
000 7 per cent bonds (to be issued to the lessee from time to time in 
—— for betterments), and also $3,000,000 stock, into which the 
ya at be A. saree (V. 49, p. 300, 434, 580, 789; V. 50, p. 71, 

p. 


Little Rock & Memphis.—Owns from Little Rock, Ark., to Missis- 
sippi River, opposite Memphis, 135 miles. The Memphis & Little Rock 

Road was sold in foreclosure in 1872, again in 1877 and Fb in 1887. 
The present company was organized ptember 1, 1887. The annual 
interest ery is about $162,500. Stock, $3,2 
J a Ae September 30 (9 months) in 1890, gross earnings w 
$388,972, against rt 469 in 1889; net, $71,080, against $106,316. “In 
1889, gross, $610,154; net, $178,999; surplus over interest, $18,999. 
Rudolph Fink, President, Memphis, Tenn. —(V. 45, p. 401.) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 2 miles; total naeeee: 31 miles. The East Mahanoy 
Railroad was leased J anuary 12, 1863, for 99 years, and sub-leased to 
Philadelphia & Beading. July 7, 1868. The Little Schuylkill Railroad ‘s 
leased to the Philadelphia & Reading Railroad for 93 years from July 
7, 1868. Rentalin 1887, $185,227. Extra dividend of 149 per cent 

was paid July 7, 1888, and of 1 per cent January 11, 1890. 


Long Island.—Owns from Long Island City, N. Y., to Greenport, 
N. Y., 94 miles; Long Island City to Great Neck, 14 miles ; Bushwick 
to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 miles. 
Leases Smithtown & Port Jefferson RR., 19 miles; Stewart’s RR. to 
Bethpage, 14 miles; Stewart’s RR. to Hemps tead, 2 miles; New York 
& Rockaway RR., 4 miles (and 5 miles un unoperated) Brooklyn & Jamaica 
RR. 10 miles; New York Brooklyn & Manhattan Beach Railway and 
eomnceee. 20 miles; total leased, 69 miles. Total owned and leased, 

miles. 

The control of the company was sold to the “‘ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in December, 1880. In 
~~ , 1881, the stock wee increased from $3,260,700 to $10, ,000, 

it was raised to ,000,000 in order to ret tire $2,000,000 Broo 
& & Montauk stock, which company was absorbed by the Long Island R 
in April, 1889, by an exchange of stock. The Long Island City and 
Flus ng RR. was also absorbed in 1889. 

The Central Trust Comp pany is trustee of the oy mortgage of 
88. There are also $236, real estate mort to 7s. 

Dividends since 1881—In 1882, 1; from 1868 to Hoveihen, 1890, in- 
clusive, at the rate of 4 per cent per annum 

Price of Stock—In 1883, 58@86%; in 1884, 620784; in a, 62@ 
807; in 1886, 802100; in 1887, 85099%; | in 1888, i apaat aoe 
891,096; in 1890 to September 19, inclusive, 85@ 

From July 1, 1890, to September 30, 1890 (3 santas, 
were $1,425, 721, against 31,290,855 in a net, $686,549 carne 
oe 277; surplus over fixed char ges, $439,3 99, against $397, 079. 

Fiseal year ends now June 30; the 1889-90 report was in V. 51, p 

536. Inthe following statement the figures for 1889-90 are for Re 
ending June 30, all others for year ending September 30. 


INCOME ACCOUNT. 


—" 
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—_ 
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— —r — 1889-90, 
Gross earnings............. 3,197,808 3,403,296 3,477,989 3,685,769 
Net oS conatngs iicmdhennmmind 1,298,602 1,180,666 1,200,110 1,281,639 
Interest, less int. received. 208, 196 151, 758 341,628 464,567 
Di cccumeagncongodamves 385, ‘093 254,024 172,645 
PE cntuescdebendeee 400, 500 400, 000 440,000 480,000 
Miscellaneous’............- 48,198  ~ adeianeds ccoseese * 
Total disbursements... 1,063,765 999,918 1,035,652 1,117,212 
Sk, oncctcceccedaniocs 234,837 180,748 164,468 164,427 
—(V. 48, Pe 100, 190, 221, 250, 420, 799; V. 49, p. 341, 471, 823; V. 
50, p. 314, 707, 834; V. 51, p. "416, 536, 715.) 
Loutsiana Western.—(Sce Map of Southern Pacific..—Owns from 
Lafayette, La., to Orange, Texas, 112 miles. Opera by the Southern 


Pacific Company, being part of the through line between New pm 
— ay oe 1 to Sept. 30, 1890 (9 ths) 
rom January 1 to months 

$851,065, against $773,434 in 1889; net, $429, 11% against rnings v 95, 587, 
In 1889, gross, $1,101,569; net, $186, 981; surplus over charges, $331,- 
420. Stock is $3,360,000 (par $100), all but $50,000 of which is owned 
by Southern Pacific Company. 

Louisville Evansville & St. Louts C ousolidated.—‘See Map 
of Evansville & Terre Haute Railroad.j)—Operates from Louisville, Ky., 
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_ its auxiliaries, 721 miles. Grand total of roads owned leased 


RAILROADS. 
For omppage: of column headings, &c., see notes! of 
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Miles; Date Size, or | 


INTEREST OR DIVIDENDS. | Bonds—Erinet. 





Amount 
Outstanding Bate per) Whe 


Cent. \Paye Le Dividend. — 





Where Payable, and by| Stocks—Last © 
Whom. | 


When Due. 





Louisville & Nashviile—( Continued. )— 
Cecilian Br.1stM.,Cecil.to Louis.,s.f.,dr’n at 100.¢* 46 | 1877 
E. H. & N.1stM.,Henderson to ea. ,dr’n at 110. e*| 135 | 1879 
Generat MM. gold, drawn at it 0 ($20, -C* 802 | 1880 

0-40 Adjustment M., g. (redeemable aft. I 4)c* 
L, C. & Lex. 1st M.,s. f. (not Cereneats. Satay - 175 F 1867 
2d mort , sinking fund, not 1877 
Bonds sec’d y pledge of 2d m. 8. &N N. P Ala. RR. ¢" 189 | 1880 
P la Division ist mort., Leg. (drawn at 105)¢* 45 | 1880 
N. O. & Mobile Div. 1st M., to Mobile, g. < 141 | 1880 
, b SS Ue) CS eee eee 141 | 1880 
Southeast & St. L. Div. 1st Mort., g............ ee 208 | 1881 
2d M., g., East St. L. = Evansv ‘ihe & br...... -¢" 208 | 1881 
Gen. mort. ag NR ae rr 
lst M. (50-year 5s), g., on br’ches, $15,000 Pp. .m. c: 
Ist mortgage, collat. trust ($7,000 000), gold.. 
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Unified mortgage for $75,000,000, gold...... as r.1,079 | 1890 
Henderson Br. Co. 1st M.,g.,8. Ee! ar ; at 105.c*} .... | 1881 
er} go a Fee | é Chicago—Stock............ a re 
Ist M. ew ‘Alban to Mich, City...c*| 288 | 1880 

lst M. vold, Chic. & Ind’polis Div.,Chic. to nd. e*| 158 | 1881 
Consolidated mortgage gold (for $10 000,000) .c* 
Gen. M., gold, $25,000 7. ($10,000,000 res.)e*| 512 
isv. N. O. & Tex.—1st 3 , for $16,900,000. ‘ : 

2d mort. income bonds, poe’ (payable at 105) . c*| 757] 1886 
Income bonds (not cumulative)................... 757 | 1884 
—- St. Louis & Texas—1st M.,g¢.,$2 ,800, 000.c*} 121 | 1887 
2d m gage nan aniline adbteiiiwcetansbacnuimemiiiha 121 | 1887 
Loulevliie ardinsburg & Western Ist mortgage. 21 1889 
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to East St. Louis, [il., 274 miles, with branches to Evansville, Rock- 
Cannelton, etc., in Indiana, 93 miles; total, 367 miles. Also owns 
ce & Carondelet. Railway, leased to East St. Louis Connecting Rail- 
,6miles. Of the main line the following portions are operated 
ae er Sreenes rights: Louisville to New Alpany, 6 miles; Walnut Hill 
to Centralia, Re eailen. The line from Bellville to Centralia, Tll., was 
completed in June, 1890. 
This company is a consolidation made in 1889 of the Louisville 


Evansville & St. Louis and several other companies. It belongs to the. 


“ Mackey” system. See application to New York Stock Exchange in 
full in Cmnoescis, V. 50, p. $70. 

Under the consolidate: mortgage (New York Security & Trust Com- 
pany and Josephus Collett, trustees), $3,700,000 bonds are reserved to 
retire at maturity the several issues of prior first mortgage bonds, and 

00,000 to retire at 75 the $670,000 unassented second mortgage 
bonds. (See abstract of consolidated mortgage in V. 49, p. 208.) e 
second mortgage bonds were to bear 2 per cent interest in 1888 and 
1889, 3 per centin 1890, 4 per cent in 1891, 5 per centin 1892 and 6 

r cent thereafter. Common stock, $3,790,747 ; pre ferred, $1,300,000, 

per cent,. Ay moat nde F aih- = Fiscal year a June 30. 
Report for 1889-90 was in 6792. In’ 1889-90 gross earnings 
pore $1,169 412): net, $416,318; a lus, Fey | other income, 

4,635); over interest and rentals, $103,611. In 1889-89 gross, $1,- 

27,039; net, $330,591.—(V. 49, p. 82, 209, 434; V. 50, p. 107, 834, 

874, 876; V. 51, p. 679.) 


Loutsville & Nashville.—(See Map.)—LINE OF RoAp.—Main line 
—Cincinnati, O., to New Orleans, La., 921 miles; St. Louis to Junction 
near Nashville, 308 ; total mi to "Memphis Junction, 259 (to Cincinnati, 
487); branches, 728 ; tal mileage on which earnings were based June 
30, 1890, 2,216 miles. 

(Of above mileage 1,885 miles are owned absolutely and through 
stock, while the Nashville & Decatur RR. (Nashville to Decatur, 119 
miles ; other lines, 24 miles; total, 142 miles), is leased, and the South 
& North Alabama RR. (Decatur to Montgomery, 183 miles, and branch, 
6 miles), is operated for account of that company). 

Also operates under lease for account of various companies 88 
miles; and owns the Richmond Branch (leased to Kentucky Central) - 
miles, and the Cecilian Branch (leased to Chesapeake Ohio 
Southwestern), 46 miles. Controls, = ownership of a majority of 
stock, the Nashville Chattanooga & St. Louis RR., 652. miles; the 
Owensboro & Nashville, 89 miles; the Be nsacola & Atiantie, 160 miles ; . 
the Nashville Florence & Sheffield RR., 91 miles; and Henderson 
Bridge and connecting track, 10 miles—total, 1,170 miles; also, as joint 
— with the Central of Georgia, is interested in the Gcor gia RR. and 





and con- 
trolled by ownership of stock June 30, 1890, was 4,107 miles. 

In 1887 arrangements were made for pbuilding a line (now under con- 
struction) which will connect with the Clinch Valley Division of Nor- 
folk & Western. In June, 1890, the Nashville Chattanooga & St. Louis 
leased the Western & Atlantic (Atlanta to Chatt: inooga, 138 miles) for 
29 years from December 27. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was char- 

tered March 2, 1850, and opened between Louisville and Nashville 
November, 18: 59. The liabilities for interest on the auxiliary roads are 
treated mostly as belonging directly to the Louisville & Nashville Com- 
te The Southeastern & St. Louis Railroad is leased for 49 years to 

e Louisville & Nashville, which owns $980,000 out of the road’s 
$999,500 stock. The fiscal year of Louisville & Nashville ends June 30. 
Annual election is held ear ly in Octoher. 


STOCK AND BonDs.—In 1889-90 the stock was increased $13,000,000 
for the purpose of retiring the 6 per cent collateral] trust bonds of 1882, 
This reduced the annual interest charge by $600,000, and the sinking 
fund charge by $100,000, in all $700, 

Dividends since 1870.—In 1871, 7 per « ‘ent; in 1872, 7; in 1873, 7; in 
Lage 149; in be fa! 3; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
1881, 6; in 1882, 3; in 1888 and 1889, 5 in -y- in 1890, February 
r 3 in stock; August 4, 3 per cent, of which 14 stock. 

f stock—In t880, 77 @174; in 1881, 7 @210%: in 1882, 461%2@ 
100%. o 1883, 40°92: 58a; in 1984, 22190: 313; in 1885, 22051 %; in 
1886, eg in 1887, 5419704; in 1888, 505896414; in 1889, 564 

@8734; in 1890, to November 21, inclusive, 6519@92 14. 

Besides the bonds in the table the Louisville & Nashville is responsi- 
ble for $2,100,000 bonds and dividends on $2,100,000 stock of Nashville 
& Decatur (which see); for $9,858,920 bonds South & North Alabama 

see that company) for $286,000 bonds of Louisville Transfer Co.; for 

,000,000 Pensacola & Atlantic bonds and for $1,920,000 Nashville 
lorence & Sheffield bonds. 

nee mortgage bonds of 1880 are subject to a drawing sinking 

jl 11, recent of all bonds issued, plus the interest that would 

have peers on all the bonds so drawn—about $190,178 in all in 





The 10-40 justment mortgage of 1884 (trustee, Central Trust Co.) 


‘besides 783 miles of road covers $28,162,700 of stocks and bonds. See 


V. 39, p. 409,-and V. 51, p. 463. 

The Evansville Henderson & Nashville bonds are drawn at 110 by lot 
annually, in mtr $30,000 a year till 1895, then increasing each 
five years until $150,000 per year is finally reached. 

6 Pensacola Division bonds are subject to a drawing sinking fund 
of $5,000 till 1900, inclusive, then $10,000, and 80 increasing. 





In June, 1890, the “ unified ” mortgage framian, Central Trust Com 
pany) for $75 000,000 was authorized, $41,917.660 bonds being re- 
served to retire all ye} liens, the halance for improv ements, extensions 
(at the rate of $32,000 per mile, :acluding equipment), and for other 
purposes. The mortgage covers (besides 1,080 miles of road and its 
equipment) $16,209,700 stock of companies contr olled, which is subject 
— to the 10-40 adjustment mortgage, and $6, 498, 400 stock and 
BL ol wit’ bonds free from any lien. See abstract of ‘mortgage in V. 

p. 

The Henderson Bridge Co. bonds are not a liability of be Lasers 
& Nashville. The bridge is owned by a separate company, with a stock 
of $1, 000, me 20 (per, ar, FIOM ie, of which tne Louisville & Nashville ‘Co holds 
$501, dge Co is guaran gross receipts of $200, per 
year Dd Abe oven roads using it, and dividends of 21, per cent is paid 
each February and August. 


‘OPERATIONS, FINANCES, &C.—The Louisville & Nashville system am 
been developed in its present extensive form since 1879; the 100 
cent stock dividend was declared in 1880 and a few dividends a 
wards in ‘cash, but from 1882 to 1888 nothing was paid. Under a plan 
adopted in 1888 a dividend in stock was paid in Fe ergs 1888, to re 
resent surplus ea gs, and this paersd was voted to be pursued t ti 
August, 1 1 x Angee, 1890, tr: was pais pe partly inc 

From July 1 to September 30, 1890 (3 months), comin were 

,917,850, Y cane 0a. 701, 191 in 1889; net, #1, 22,645, against $1,- 

7 ot 

Fiscal year ends June 30. For 1889-90 the report was in V. 51, 
pp. 439, 455, 459. 

EARNINGS, EXPENSES, ETC. 
1886-87. 1887-88. 
Mileage June 30...... a 2,022 2,119 
rnings— 
ae eae | 10,25 4 11 081 650 11,325,235 12,845,952 
a 3, 859.5 4:2 24) 413 4,036,362 4,704,769 


1888-88. 1889-90. © 
2,181 2,216 


Mail, express, etc....... 966, 577 1 054, 178 1 237, 799 1,295,284 





Total gross earnings15,080,585 16, 360, 241 16,599,396 18,846,004 
Oper. exp. (excl. taxes). 9,047,053 10, 267, 535 10,326, 085 11,419,092 
Net earmings........ 6,033,532 6,092,706 . 6,273,311 7,426,912 
Perct.ofexp.toearni’gs 59°99 62°76 62°21 60°59 
INCOME ACCOUNT. 
1886-7. 1887-8. - 1888-9. 1889-90, 
Receipts— ‘ $ 
Net earn’gs ine}. invs’ts. 6,513,390 6,621,534 6,950,420 8,065,598 
Disbursements— 





“aa 5,317 375,557 401, 397, 721 
Interest on debt, &e.. 260, 542 4,394,803 4, 605, 193 4,524,694 
Georgia RR. deficit. .... 55,470 3, 453 23,376 
Pens. & Atl. RR. deficit. . Swesiaee 238,943 199,425 
Ee ee secesees SET 000 tl, 594, $00 32, 


Total disbursements... 4,681,338 6,530,756 6,824,206 7,604,524 
Balance, surplus*....... 1,832,052 90,778 126,214 461,275 


*To be deducted from surplus ia 1886-7, $100,591. To be added to 
surplus for amounts to be refunded, in 1887-88, $218,369; in 1888-89, 
$124,961; in 1889-90, $125,800. + Stock dividends 5 per cent. 
t 4 90 per cent stock and 1°10 cash. 


_0w. 49, p. 52, 82, 373, 387, 402, 433, 434, sg 3) O89, 789: V. 50, p 
139, 174, 205, "245, 275, 351, 390, 423, 874; V.51, p. 21, S4, 439, 455, 
459, 494, 569, 613.) 


Louisville New Albany & Chicago.—(Sec Map)—Owns from 
New Albany, Ind. (opposite p Bt 4 Ky.), to Michigan City, Ind., 289 
mile; Indiana State line to Massac husetts Avenue, Indianapolis, 162 
miles ; prop prietary lines—Bedtord & Bloomfield RR., Bedford, Ind., to 
Switz Cit, a 43 miles; Orleans West Baden & French Lick Springs Ry. a 
Or nd., to French Lick poem rs, 18 miles; total owned, 512 miles, 
Operates nos ay contract—Chicago to State line, 20 miles; New Aipeng 
to Louisville, 3 miles; in Indianapolis, to depot, > miles ; $ total o 
537 miles. A lease for 999 yeurs with Chicago & Western In jana nal 
ng tf 000 per Saag gives entrance to Chicago. 

e Louisville New Albany & Chicago was opened in 1852 and sold in 
PR -... December 27, 1872, and reorganized. In August, 1881, con- 
solidated with Chic & Indiana Air Line. The Bedford & Bloomtield 
RR. and the Orleans West Baden & French Lick Springs Ry. have no 
debt, and their entire capital stock is deposited as omy for the 
Louisville New Albany & Chicago consolidated Bee V 50 ESeee in 
the Ty om = emer took place in March, 1890. V. 50, p. 391. 

1890, stockholders voted to ya the road 39 is to 
the Brazil coal fields in Cook and Clay counties, = , toextend the French 
Lick 8p prings road to Evansville and to e terminal property in 
Indianapo The directors were authorized ag eh new stock or to 
provide Tor the improvements in any way they see fit. See V. 51;,p. 609. 

The legality of the guaranty by the old yg we of $1, 1 5, 000 
bonds of the Richmond Nicholasville Irvine & Beattyville Road is dis- 
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puted, and also the lease with the Kentucky & Indiana Bridge Co. De- 
cisions nave been in favor of the Louisville New Albany & Chicago as to” 
the guaranty. (See V. 50, p. 484, 590.) BEACE WARBBE BHACE HA 
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W Bonds--Princi- 
RAILROADS. { wrile 1: Date bi or: aan INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes of of | Par | | Outatandin. “ote re per Wien {Where Payable, and by| Stocks—Last 
on first page of tables. | Road. Bonds, 2 | 6 Payable Whom. Dividend. 

Louisville Southern—\lst M., g., guar. by rental. . 83. 1887 s5008e. | $2,500,000 6 g. |M. & 8.|N. Y., Chase Nat. Bank.| Mch. 1, 1917 
Lexington Extension Ist mort. bonds, gold. . c*| 43 1889 |500 & 1,500,000 6g. iJ. & J. 0 Jan. 1, 1919 
New mort. for $5,000,000, gold, guaranteed. - 126 . 1890 \500 ec. (?) 5g. \J. & J. New York. July 1, 1940 
Lykens Valiey—St’k,10p.c. Reo ‘999 ~ ey Gent, < 21 | 20 O00, 2% | Q.—J. |N. Y., Office, 13 Wm. St.) Oct. 1, 1890 

Lynchburg é Durham—ist M. p.m, g.. 114 | 1890; 1,000! 1,534,000; 5¢. \J. & J. New York. 1940 

acon & Birmi eo or eo 20,000 per mile 95 | 1890 | 1,000 1,900, 5 g. |M. & N.IN. Y., Sec. & Trust Co. 1940 
RR OR cach 00 | 3,603,500 3 F. & A.| Portand, Me., Office. | Aug. 15, 1890 
Andros. & Ken. RE TG MROPtORD. ...<<-2-0.-08 55 1860-11100 &e.| 1,100,000 6 M’nthly|Bost., 2d Nat. Bk.& Port. Ang'90-Sep'91 
Port. & Kennebec con. M., Port. to Aug. & breh. r 71 | 1865 |100 &c. 1,166,700 6 A. & O. ‘do do Apr. 1, 1895 
Androscoggin RR., Bath Geir aeem........020-<0s C| 30 | 1866 (100 &e.; 425,000 6 Q.—J. ' do do July 1, 1891 
Loan for $1, 100,000, Danville Junc. to Bangor. .c, 109 | 1868 |100 &c. 756,800 7 J. & J. do do July 1, 1898 
pw eg ist mort., eM, Leeds — >. an.c, a8 | tty res y 4 aooeee . Z. - 4 . - Go o- 1, ison 

arm st I eds to Farm on.c; 36: c.! 3, > tel 0 0 uly l, 
1st M., cons., classes A. B. C. D. ($269,000 Bo c* 304 1872 |100 &e., 4,176-400| 547 |A.& O! — do do Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch. . c} 41 | 1883 | | 687,000; 6 lJ. & D. Go do June 1, 1923 
Henne cu aero auck Bi Fem, LSS) baee,| oo | gages! EE eal ge ae | say. done 
- « cece eae oO ab ‘ , a. ee 
European & North American (Bangor loan).. ake ce} 5s | 1869 | 500 " be.| 1,000,000 6 J. & J.'Boston, Merch. Nat. Bk. Jan. 1, 1894 
Portiand & Ogdens. 1st M. g., int. guar. M. Cent..c 60 1870 500 &e. 800,000 6g. |J. & J.|Bost., 2d Nat.Bk.& Port.| July 1, 1900 
Consol. mort. $20,000 p. ~¥ (gu ar.Maine Cent.).c) 108 1838 | 1,000. 900,000 H |M. & N. *) do Nov. 1, 1908 
Manches. é Law.—Stock, 10 p.c.ren’] till 1937,B.&M.; 26 _... 100 1,000,000 5 M. & N.'|Manchester and Boston.; Nov. 1, 1890 
“I ow pee me onsolidated eto See fh ‘| 32)... 100 | ees ty sts 1» Pe “e 71 sme “tad os 1, nhs 4 
vidend bond certificates. (See ey =. ee Po come. | 905,035 4 ; : o 0 At Co.’s option 
Metropol. EL. 1st mort., $600,000 p. m.,$ & £.c*, 18 | 1878 | 1,000 , 10,818,000 Ec. j\J. & J.IN. ¥., Mercantile Tr. Co.| July 1, 1908 
2d mortgage (guaranteed by Manhattan) Sead c* 18 1879 | 1,000) 4,000,000 6 M. & N. do co Nov. 1,.1899 
N.Y. EL Ist M.(pavable at 105 aft. 1895)S&£.c&r 14 1876) 1,000); 8,500,000 7 J. & J. do do Jan. 1, 1906 
j j } } 




















The general moftgage of 1890 is for $25,000 per mile of road now 


«whed or hereafter ac —. but of this amount $10,000,000 bonds are 


reserved to retire the Istsas they mature. Trustee Central Trust Co. 
year ends December 31. Earnings, expenses and charges have 
been as follows: 
INCOME ACCOUNT, 





—. . 1888. 1889. 

Gross carnings....... __.... 1,919,189 2,295,623 2,203,782 2,495,323 
nic’ eomnings. enaieididiaian 640,661 $05,925 868,105 957,186 
interest on bonds. ......... 461,538 549,814 581,775 573,965 
Rentals, taxes, &c......... 223,869 228,641 282,158 276,345 
Cur trust interest.......... 50,000 A a PE Se Saher 

‘ Total charges.......... 735,407 wage 864,233 850,310 
Bulanoe.......... Se... def.94,746 sur. 2,469 sur. 3,872 sr. 106,876 


William L. Breyfogle, President, New York,—(V. 4s, p. 367, 728; V. 
4, 471,511; V. 50, p. 391, 451, 484, 519, 588, 590, 770; V. 51, p. 
2I, B06. 3 276, 416, 608.) 


Louisville New Orleans & Texas.—(Sce Map.j—Main line, 
Memphis, Tenn., to New Orleans, La., 456 miles; Riverside Division, 
Coahoma, Miss., to Riverside Junction, 151 miles ; other branches, 50 
miles ; Natchez to Jackson, aH ry miles; total, 757 miles. For 
road under construction see V. -) ky 
. This road was built in the interes of the Huntington system of roads, 
aud forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The income bonds are a first mortgage on 
730,000 acres of land in the Yazoo Delta. The second mortgage bonds 
are “incomes,” receiving interest only when earned; but no interest 
was payable till March 1, 1889; unpaid interest is ‘cumulative, and 
bears interest (if earned) at the rate of 5 per cent; these bonds may be 

aid off at 105. The Union Trust Co., of New York, is trustee of the 

st and second mortgages, and Edward H. Pardee and Albert Crolius 
of a new land grant income mortgage which has been executed to take 
up the old income bonds; but none yet issued. Stock is $5,000,000 ; 
pur, 

From January 1 to September 30, 1890 (9 months), gross earnings 
tr $2 eo 269, against $1,857, 145 in 1839; net, $308,196, against 

bepert, for 1399 was in CHRONICLE, V. 50, p. 538. 


_ 1887. 1888. . 1889. 














Miles operated..........-...-..-.. 515 5 ¥ ef 
Gross earnings..................-. 2,243,211 2,434,334 3,031,115 
Net aoraings me. eS Se 657,578 587,758 $73,153 
gl A te 5,300 7,137 4,387 
Interest on bon i Ste ae 445,600 445,600 500,980 
Se aaa. eit 33,220 33,937 29/767 
i 484,420 48 5,674 635,134 
Balance, surplus.............+-++. 173,258 101,084 *438,019 


. ~* Other sources of income we-.e: Saic of Bolivar County bonds, $105,- 
000; from operations of road; pending purchase, $72,00 i—making gur- 
plus f for year, $615,024. 

ilson, President, New York. (V. Ae p. 854; V. 49, p. 234,471 
7. "50. p 205, 312, 377, 588: V. Dl, p. 21. 


Louisville St. Louis & sais See Map.i—Louisville to Hen- 
derson, Ky., 142 miles, of which it owns Henderson to West Point, 121 
miles (completed April, 1889), and uses by contract with Chesapeake & 
Ohio Southwestern West Point tw Louisville, Ky., 20 miles; owns also 
branch 1 mile and leases in perpetuity for net earnings the Louisville 
Hardinsburg & Western Railroad, [Irvington to Fordsville, Ky., 44 miles; 
total operated, 166 miles. The first piortgage bonds are for $2,300,000, 
of which $360,000 are held in trust for extending road to Louisville, if 
any time deemed advisable. Trustee of mortgage, Central Trust 

ny. January 1, 1890, there were outstanding $300,476 equip- 


Sem notes. Stock, $2,420, 000; par, $100. 
. ‘ 1889. 1890. 
April to October, inclusive— . ‘ -s BS 
PLIES TET eacencnnle 184,783 247,376 
I na bien dnc te winn bubeos sete de tell te ote aoe 69,205 108,474 
interest on "e2 ,440,000 ist mort; gage SEES S SEF 85,400 
i i Mint ictehsinoses «40Rhiae 23,074 


W. V. McCracken & Co., 42 Wall Street, New York, Financial A ‘ents. 
See full statement to New York Stock Exchange in CuRroNICLE, Y. 49, 
p. 146; (V. 49, p. 146, 434; V. 51, p. 416, 715.) 


Ah, yy, Southern.—Owns from Louisville, Ky., southwesterly 
to Burgin on Cincinnati Southern Railroad, 83 miles, with branches to 


sane. wn, 43 miles; total, 1 126 miles. Lease to Louis- 
ville New Albany 


590, was terminated in March, 1890. (See V. 
50, p. 834.) In Saly, 1890, leased for 99 years to the East Tennessee 
Virginia & Geor 


rgia, whi ch guarantees principal and interest of the new 
S¢-year 5S percent bonds. Al net exrnings after paymont ef fixed 





charges are to be equally divided between the lessor and the lessee. See 

’.51,p.51. The old 6 per cents are being exchanged at the Central 
Trust Company for new 5a, and only those a ing to the exchange 
received interest 5 DO000, 1, this being paid at rate of 5 per cent per 
annum. Stock, $3,500,000; x See statement to New York 
Stock ine, Vado, CHRONICLE, 49, p. 146; also abstract of mortgage 
and nag - os 7 and 343. 

ay December 31, 1890 (10 months), gross earn- 
ings reported Louisville New Albany & Chicago) were 
$320,971: he git 286. sontae St cyt feo Bridge, $133,333; 
sirplnua, $10,952. £71, 540; V, 50, p. 662, 34, 
904; V. 51, D. 51, : M6, 303, 457 zy 


Lykens Valliey.—Owns from Millersburg, Pa., to Williamstown, Pa., 
20 miles; branch, 1 mile; total operated, miles. It is a coal reas 
leased and operated by the N orthatn Central Railroad since J uly, 1880, 
and previously by the Summit Branch Railroad. The lease is for 999 
years from March 1, 1866, and the rental is $62,500 per annum. 

From January 1 to October 31, in 1890 (10 months), eross earn oe 
from coal and mining operations were $800 ,217, against ‘hee: 958 
1389; net, $7,696, against deficit, $21,423. —(V. 50, p. 230. 


Lynchburg & Durham,—Compicted in 1890 irem aidcideeeall 
Va., to Durham, N. C., 114 miles; projected to a connection, with 
Raleigh & Augusta Railroad, 25 miles from Durham. Mortgage is for 

3,000,000; trustee, Mercantile Trust Company. Stock au horized, 

2'000, 000 ; outstanding, $668,800 (par, $100), of which city of Lynch- 
bur took $2 50,000, and Halifax, Campbeli and Durham counties, 
ot v, pre President, Peter J. Otey, Lynchburg, Va (V. 49, p. 52; V. 
51, p. 82 


Macon & Birmingham,—/( See iiap of Bebagte. Southern & Florida.) 
-—-Projected from Macon, Ga., to Birmingham, Ala., 230 miles, and 
under construction between Macon Junction and La Grange, 95 miles. 
Being built in same interest as Georgia Southern & Floridu. The Macon 
& Atlantic is projected by same parties “; Macon to the coast at 
Colleton on Port Royal Sound. See V. 51, p. 538. 


Maine Central.—Owns Portiand to Bangor, Me., via “fee 137 
miles; branches, Cumberland Junction to Skowhegan, 9i mi Bath 
to Lewiston and Farmington, 76 miles; total owned, 304 miles. 68 
branches to Belfast, Dexter, to Vanceboro, Mt. pawns goat 221 miles; 3 
Portland & Ogdensburg, Railroad, Portland, . to Lunenberg, a 
niles; small branches fry total leased, 336 ‘miles. Total ‘o 
ated September 30 1889, 40 miles; ateam. ferry, 7 miles. Has 8 “ 
completed Dexter to Do Boden, &c., 17 iniles, and leased Upper ye and 
Hereford. railways, melee a line from North Stratford, N. to 
— arbleton, c, 93 ty 33 mos, us between Nort Ry 
H., and inenberg, Ve So ae under construction by the 


Ah Coos Ra 5.) 

Of the stock $1, Aer a so = Boston & Maine. Rental of 
Hereford Railwa 500 per annum, 

In August, 18 3, ooand Portland & Ogdensburg for 999 years and 
guaranteed its bonds; rental, 1 per cent on stock for first three years 
and 2 pda cont thereafter. 

The 58,000 5 per cent debenture bonds, due February, 
1894, $12,000 Shore Line 6 Per cents, due 1923, and $175,000 Dexter 
& Piss ataquis 4s, due July 1,1929. Hereford Railway 4 per cent bonds 
ror $800,000 are to be guaranteed. 

Dividends since 1876 have been: In A yh 2 cent; in 1833, 54; 
trom 1884 to.date at the rate of 6 pe 

aa year ends September 30. "Raneet. for 1 yes- 89 was in V. 49,p. 

















1885-86. 1886-87. 1887-88. 1888-89. 
Total g8 Garnings....... 3,001,076 . 142, 407 3,389,007 3,828,162 
Total net inesthe.. Linens 1,187,736 1,2 02,797 1,199,044 yy an 
Disburse ments— ‘ 
Rentals paid................ 189,000 189,000 192,573 
Interest on bonds .......... 707,130 717,068 734,051 798" 301 
ED o.6 Desinccvodeocase 215,578 215,598 215,604 215,616 
Total disbursements.....1,111,708 1,121,666 1,142,208 1,247,434 
Balance, surplus ........... 76,028 81,131 56,836 84,605 


—(V. AY, D. 823; V. 50, Pp. 735.) 


‘Wanchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 22'4 miles; leases Methuen Branch, 3% miles; 
total operated, 26 miles. Road in operation since 1849. 

Leased for 50 years from September 1, 1887, to Boston & Maine at a 
rental paying 10 per cent dividends, at which rate dividends had been 
paid for many years. Suit has been instituted to recover $1,000,000, 
said to be due from Concord Railroad. 


Manhattan Elevated.—Road o operated, 32°39 miles. This cor one 
ation was formed November 24, 1875, to lease and operate the 
elevated railroads in New Yo rk City. The original lease of May 20, 


1879, guaranteed 10 per cent per annum on the stocks. In June, 1884, 
all liabilities were assumed and new stock was issued by the 

tan Company, viz.: For Manhattan, 85 

New York, 120 per cent; for Metropoli 

whole stock $26,000,000. 


r cent in new stock; for New 
, 110 per cent, the 
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Subsecriber« will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N | Bonds—Princi - 
RAILROADS, — es! Date | Size, or see INTEREST OR DIVIDENDS. pal, When Bue. 
For explanation of column headings, &c., see notes; of of Par | outeten ding Rate a When |Where Pa arobie, aud oo "BlocksLast 
on first page of tables. Road.}| Bonds! Value. ia , Cent. |Payable “3 vidend. 
Manhattan Elevated—( Concluded. )— 
N. Y. El. deb., secured by consol. mort. of 1890.. 32 | 1886 | $1,000 | $1,000,000 5 M. & &8.'N. Y., peace Te. Co. i. 1, 1916 
Consolidated mortgage, i cesncandh aie = ti< al c* 32 | 1890 1,000 6,000,000 4g. |A. & O.j ‘do Apr. 1990 
Mari é¢ Phenic—ist mortgage, gold............ 35 | 1886 | 1,000 540,04 6 g. (M. & N.'N. Y., Farm. L. &Tr. Co. 1916 
Mari ¢ North Georgia—1ist M., gold, $7,000 p.m.) .... | 1881 1,000 554.000 6g. J. & J.) N. Y., Kessler & Co. | July 1, 19112 
Con. 1st. M.,g.,$4,500,000,8.f.$15, 00 after 1807 ¢° -.. | 1887 | 1,000 (2) 6¢./3. & J do. do Jan. 1, 1937 
Marquette Houghton 4 ‘Onton.—See Dul. 8. 8. & Ati. ‘ 
Maryland Oentrai—ist M., int. 4 p. ec. till Jan. 1899} 44 | 1889 aos 850,000 ere ee ae . Jan. 1, 1919 
Mem. 4 Charleston—Tenn. State loan for $1,736,906|- 94] .... Same In trust. Pe: eer 2 eT ee” a Serre 
let mortgage, extended................ ............ ..-- | 1854 | 1,000 1,260,000 7 J. & J.'N.Y.,W.H.Brown&Bros Jan. 1, 1915 
2d.mo i a A SIE LENI AE ...- | 1867 | 1,000 ,000 7 J. & J. do do Jan. 1, 1915 
Consol., gold ($1,400,000 1st on 93 m. in Tenn. se 292 | 1877 | 1,000 | 2,264,000 7¢@.3. 6 d. do do Jan. 1, 1915 
General mortgage, gold........................ car} 292 | 1884; 1,000; 1,000,000 6¢.\J. & Jf do do Jan. 1, 1 
Mexican Central—ist 1 mortgage (unassented)....... .--- | 1881 1,000 1,019,000 (7)4 J. & J. Boston. July 1, 1911 
Priority consol. M. gold, eemable at 110. .c*&r/1,663 | 1889 | £&$ 7,000,000 5g. iJ. & J.| Boston and London. | July 1, 1939 
Consol. mortgage, gold, $32,000 per mile. ...c*&r|1,663 | 1889 | $1,000 | 53,244,000 4¢. J. & J. Boston. July 1, 1911 
1st consol. incomes,gold, non-cum. ($9, 600p. m.)c*|1,663 | 1889 | 1,000 | 15,973,000 3 g. |\July 10, Boston, when earned. | Jan. 10, 1939 
24 con.inc.$6,400p.m.red.at 50p.c.till Aug. 1920c* 1,663 | 1889 | 1,000 | 10,647,000 3 July 10 do do Jan. 10, 1939 
Old income bonds, convert., not yet assented. . .... | 1881 | 1,000 719,000 3 | July 1 do do July 1, 1911 
Mezican National—\1st M., g. pubsi y, dr’n at 100. ot 1,064 | 1887 | 1,000 | 12,500,000 62. 'J. & D.| N. Y., Nat. City Bank. | June 1, 1927 
24 M.,ser.‘‘A,” g., inc. accum. (for $16,675,000)c*|1,064 | 1887 |500 &c.) 12,265,000 7 © 2 * Ce ee July 1, 1917 
2d M. wner.“B, *@ ine. non-ac. (for $16,675,000 eat 1887 |500 &c.' 12,265,000 Sa er =—scwecneecces July 1, 1917 
3d mortgage, deb. (income not cumulative) gold.r| .... | 1887 | 1,000 | 7,040,000 oS, “St Bae July 1, 1937 
Texas-Mexican 2d mort. gold ($15,000 poruniiene’ 162 | 1881 | 1,000 184 000 6g./3. & JN. Y., Of.,32 Nassau St.) July 1, 1921 
































There are considerable claime pending against the elevated roads for 
d@damage to property on their lines, and many of these are before the 
courts. See V. 51, p. 494. The consolidated mortgage (trustee, Central 
ce Co. “J was authorized in February, 1890. It is limited on present 
to $40,000,000, and will provide for prior bonds when due, for 

doating debt, &c. Further amounts may be issued for extensons if de- 
the rate of $300,000 per mile of single and $600,000 per mile of 

double track. (See abstract of mertgage in V. 51, p. 248.) The scrip 
issued for dividends is convertible into new 100-year 4 per cent consols 
and is redeemable at option of company. Cash dividends were resumed 
“ Apel, 1890, after four Gividends of 142 per cent each had been paid 


Se ents } in 1884, 3 per cent; in 1885 to 1887, inclusive, 6; in 1888, 
3; in 1889, lim cash and 4% in scrip; in 1890, January 2, 1ly scrip ; 
April : 11 cash; July 1, lle; October 1, 1 

ces of stock—In 884, 6412079; m 185, 65 @12310; in 1886, apy 
175; in 1887, 9240@1617%,; in 1888, 77% @983e; in 1889, 90@109%: 

1890 to November 21, inclusive, 92011 + ha 

From July 1, 1890, to 4 30, 1890, or earnings were $2,194,403, 
against $2,075,891 in 1888-89: net, $1,059, 259, against $386,745; 
a om) over charges, 89,916, against 07,0 

year change to end June 30. Preliminary statement for 
1889-90 was in V. 51, p. 414. In the following the figures for 1889-90 
are for year ending June 30—all others for year ending September 30: 


1886-87. 1887-88. 1888-89. 1889-90. 
$ $ $ 


$ 
Gross earnings. . ...... 8,102,662 8,673,871 9,080,881 *9,388,681 
Net earnings ............ 3,132,212 3,472,821 3,658,487 4,081,552 
. 1,554,080 1,554,080 1,554,080 1,597,880 
EE Se 1,560,000 1,300,000 11,430,007 +1,560,000 


Surplus .......... ‘18,132 618,741 674,407 923,672 


* Includes other income. 
t3 “| cent in cash and 3 Lg tet in Styidend — —_ 
—(V: 48, p. 368, 580, 799; p. 207, 227, 651 ; V.50,p 
245, 353, "391, 519, 560, 707. yi" Bt. p. 206, 207, ' TET "681, 4194. 7193 


Wiaricopa& Phe nix.—Owns from Maricopa, Arizona, onthe South- 
ern Pacific Railroad, to Phenix, Arizona, 35 miles. Stock is $600,000 
(par, $100). From Ji anuary 1 to June 30, 1890 (6 months), gross earn- 
ings were $48,506; net, $23,449; surplus over charges, $7,249. Presi- 
-—* “ K. Masten, San Francisco. 


etta & North Georgia,—(See Map.)—Owns road completed 
—a — 1890, from Knoxville, Tenn., to Marietta, Ga., 217 miles; 
branch, 7 miles ; ‘trackage, Western & Atlantic Railroad, Marietta, Ga., 
to Atlanta Ga., 20 miles; total operated, 244 miles. At ‘Knoxville con- 
nection is made with the Knoxville Cumberland Gap & Louisville, 
which will be operated in close harmony with it, and will afford access 
to the coal fields near Cumberland Gap, and to the Louisville & Nash- 
ville system. Stock issued, $1,560,000. About $1,500,000 has been 
subscribed by interested parties, includin $275, 000 by the city of 
Knoxville. The Central Trust Company of New York is trustee of the 
consolidated mortgage, issued to extend the road, widen the gauge, and 
retire old bonds, an equal number for the latter re > being reserved. 
Mortgage on line from Marietta to Murphy, 112 miles,is at rate of 

16,000 a ae and on Knoxville extension 20, 000, av erage rate being 

17,300. (V. 48, p. 420, 688, 763; V. 49, p. 616; V. 51, p. 345.) 

Mar Ph Houghton & Ontonagon.—See DULUTH SOUTH 
BHORE & ATLANTIC. 

Maryland Central. BRailway.—Owns Baltimore, Md., to Delta, 
Pa., 44 miles. Leases York & Peach Bottom Railway, York, Pa., to 
Peach Bottom, 40 miles; total (narrow guage), 84 miles. It is wroposed 

-to change the guage and to build extensions. The Mar land Central 
Railroad was sold in foreclosure December 10, 1888, and this railway 
company organized. In 1889 gross earnings were $175,740; net, 
$54,320; interest paid, $32,702; surplus, $21,617. 

Memphis & Charleston.—/(Sce Map of East Tennessee Virginia & 

gia.j—Owns from Memphis to Shovenaen, Ala., 272 miles; branches 

—to ‘Somerville 14 miles; to Florence, 6 miles; ” leases Stevenson to 
——— » 46 00000" total operated, 330 miles. Of the consolidated 
$1,786,006, as are secured by the old Tennesse State lien for 
$6,"18 ‘e:° cae y to a trustee, and thus stand higher in value. June 
there were $229,545 car trusts outstanding. The stock is 


7a5. par, . 
$6,212 East Tennessee Virginia & Georgia RR. in September, 1885, 
for cor a majority of the stock (which it owned) in the Central Trust Co. 
rcontrol. The validity of a , eee of stock was contested by 
ority stockholders, a December, 1889, the Supreme Court 
of ay > ee gave a Geriesan. prohibiting the East Tennessee from voting 
on its stock, but permitting it to sell the same. In Tennessee a decision 
was given in favor of the East Tennessee party. (See V.50, p. 703.) In 
August, 1890, it was reported that nego iations were on foot for a sale 
of stock held by the minority stockholders to the East Tennessee 
pt ng > Georgia. Report for year ending June 30, 1889, was in VY. 
Pp 
._ From July 1 to August 31 (2 months) in 1890 gross earnings were 
$311,128, A Ee ait 670 in 1889; net, $95,640, against $97,626. 
In the year ending June 30 1890, gross earnings were $1,795,480; 





























net, $526,480; surplus over charges, $136,331. In 1888-9, gross earn. 


ings, $1,617,928; net, $389,191; interest on bonds, $376,680; car 
trusts, etc., $23,406; deficit, $10,893. (V. 48, 'p. 898, 789: v. 49, p. 471, 
759, 789, 824; V. 50, p. 174, 703; V. 51, p. 276, 456.) 


Mexican Central (Miexico).—(See Map)—Mileage—Main line 
Mexico City north to El Paso del Norte, 1,224 miles, 406 miles on Tam- 
_— Division, 11 miles on Guanajuato Branch, 161 miles on Gu ara 

Jivision, and 16 miles on the San Blas Divi ision, ahd a branch, 7 es, 
to stone quarry, made a total of 1,825 miles May 1, 1890. Other work 
in progress. 

he Company was incorporated February 25, 1880, under the goneral 
Jaw of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted December 5, 1874.° The com “| 
has a subsidy from the Mexican Government of $15,2 per 
most of the lines, payable with 8 per cent of all duties. After suspen: 
sion in 1885 the payment from duties was resumed, and was 1 per cent 
January 1, 1887, and after that 1 per cent more every six months, till 
= tay 1890, the full 8 per cent was reached. The stock is $44,917,600— 


* In uly. 1890, a contract was made by which all subsidy payments on 
lines now constructed (except 15 miles on Pacific Coast) are to be dis- 
one. 6 by the payment of $14,687,469 in Mexican silver. Bee V. 51, 
p 

In 1889 a new funding plan was ~ eo § © fone saert in full, CHROXTI- 
CLE, V. Sp. 2 91; ales’ p. 292, 327). . re ~~ riority consols 
were issued to pay off the coupon ~ Re. and bentures, c., $1,000,000 
additional being reserved for new rolling stock, ete. The consolidated 
~ age securing both the priority consols and consolidated 46 (trus- 

oston Safe Deposit & Trust Company) covers the entire at pny 
and also covers all old firsts deposited, and the subsidy earned and ¢ 
be earned. (See abstract of mortgage in CHRONICLE, V. 49, p. 177.) 
Both series of incomes are non-cumulative and secured by one inden- 
ture to the American Loan & Trust Company. First incomes received 
3 per cent interest July 1, 1890. 

Prices of stock—In 1886, 133g@14; in 1887, 111222; in 1888, 12%@ 
1634; in 1889, 1316@18; in 1890, to ‘November 21 ‘inclusive, 16@31. 

From January 1 to Aug. 31, 1890 (8 months), gross rnings were 
a ,136,103, against $4 ,087,887 in 1889; net, 373, 7380, against 

1,860, 403: subsidy mee py $1,033, 760, against rests x8 

The annual report for 1889 in Vv. 50, p. 661, 667, gave a fal acoount 
4 ¥ | <a of the couleur and its pr saint oy with earnings, balance 
sheet, &c. 

INCOME ACCOUNT—(U. 8. CURRENCY). 














1886. (1887. 18*8, 1889. 
Miles operated Dec. 31... 1,236 1,236 1,316 1,462 
Receipts— 
Gross earnings..........- 3,857,706 4,886,578 5,774,321 6,337,22 
Net earnings, &c......... 1,102,072 1,680,295 1 1. i459 2 1096, aoe 
Net subsidy receivedt.... 58,437 204,845 922 
Miscellaneous ............ esocadep. Macccsst® Vr o73 ety B42 
Total net income..... 1,160,500 1,885,140 2,224,654 2,931,510 
Disbursements— 
Interest on coupon notes. *192,013 316,313 316,313 91,981 
Interest on Ist mortgage. “736,710 1 254, 677 1,357,717 ae tye | 
Interest on debentures... 187,500 250,000 250,000 180,067 
Miscellaneous. ............ 84,850 74, 612 77,575 105,881 
I Sins nike gar ae akin 1,201,073 1,895,602 2,001,605 2,145,524 
i i aia eal def. .40,564 def.10,462 sr.223,049 ar.785,986 
a *In 1886 only half the interest was paic in cash. {J This is six 


months’ full interest, and six months half only in cash. 

t The total net subsidy received to December 31, 1889, was $4,639, - 
494 in U. 8S. currency. 
—(V. 49, p. 83, 177; V. 50, p. 244, 275, 661, 667, 801, 884; V. 51, p. 114, 
240, 538, 609.) 


Mexican National Railroad (Mexico).—/(See Map.)—Owns 
from Laredo to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 
miles; El Salto branch, 45 miles; Matamoras to San Miguel, 76 ees : 
small br. anches, 5 miles ; total owned, 1,064 miles; controls through 
ownership of stock, Texas Mexican Railway, Corpus. Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total owned and 
controlled, 1,232 miles. This road was com pleted in September, 1888, 
and opened or traffic about November1. The foreclosure of the former 
company (Mexican National Railway) took place on a 23, 1887, and 
the present company acquired 716 miles of road, and it also controls 
the Texas ey Railway oo on to ‘Corpus Christi, Texas, ee 
miles, owning all the first mort » $1,196,000 se cond 
ponds out of a total issue of ore ios 380, 000; $2, 453, 750 of ite capital = 
out of a total issue of $2,500 the Brow nsville r Gulf way, 1 
mile, by the purchase of its cal pital stock of $25,0¢ he Texas Mexican 
Northern charter, by the purchase of all its capital ew 4 $100 

The subsidy from the Mexican Government was $7,000 Mexican cur- 
rency per kilometer. Prior to default of the sta Ay railway com eae 

2,500,000 of subsidy certificates were pledged to secure $5,000, 
rat mortgage bonds, and at the re-or anization this amount became 
applicable to certain A and B bonds for which the $5,000,000 first 
mortgage bonds were exchanged. Under the re-erganization ent 
,000,000 subsidy certs. were pledged as additional security for the 
12 5500, 000 new first mortgage bonds, $3,000,000 of which subsidy 
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Subscribers will confer a great favor by giving immediate notice of auy error discovered in these Tables. 































































































































































































RAILROADS. Miles Tate | Mine. or INTEREST OR DIVIDENDS. Meh ng 
. Amount J Due. 
For explanation of column headings, &c¢., see notes of Par Rate per}; When |Where Payable, and by, Stocks—Last 
on first page of tables. Road.| Bonds| Value. Outstanding} Cent. |Payable| Whom. *| “Dividend. 
Michigan Central—S8tock...........-.2.ce-ceeeeeeeeee- ates | dees $100 |$18,738,204 2 F, & A.|N. Y. Gr’d Cent. Depot.| Aug. 1, 1890 
Consol. mort.—now Ist M. ($2,000,000 are 5s).ctr| 270 | 1872 | 1,000 | 10,000,000; 7&5 |M. & N.\N. Y., Union Trust Co.) May 1, 1902 
- C. Michigan Air Line, 1st mort; ae ear} 115 | 1890 |1,000&e; 2,600,000 4 J. & J. do do Jan. 1, 1940 
M. C. Gen. mort. on Grand River Val. RR..... c&r} 84 |’79-86;) 1,000 / 1,500,000 6 M. & 8. do do Sept. 1, 1 
M. C. 1st mortgage on Kalamazoo & S. Haven.ca&r| 39 | 1889 /1,000&c 700,000 5 M. & N. do do Nov. 1, 19 
Grand River Valley stock, 5 per cent rental...... as sens 50 491,200 214 WJ. & J. do do July, 1890 
Detroit & Bay City 1st mort. end. and bridge.c&r| 147 1872-3} 1,000 424,000 8 M. & N. do do May 1, 1902-3 
M. C. lst M.on ey pe ar RR. (regis Q.—M.)c&r} 147 | 1881 |1,000&c; 3,576,000 5 M. & 8. do yo ch. 1, 1931 
Jack. Lans. & 8 1,586, are 8s).c&r} 295 |71&80| 1,000 2,519,000; 6&8 |M. & 8. do Sept. 1, 1891 
Middletown Un. & SEM ext.25 yrs.in’s6. c* 13 | 1866 |100 &e. 150, 5 g. |M. & N.IN. Y., — » # wm. » & W.} Nov. 1, 1911 
2d mort. guar. Aa , reduced to 5 per cent...c*| .... | 1871 |500 &c. 250,¢ 5 J. & D. Dec. 1, 1896 
Milwaukee e Shore & Western—Common stock..| ....| .... 100 2,121,000 7 § BP tone N. YN. . BE. of Coms'ree. Feb. 15, 1890 
Preferred stock, 7 per cent............ ........---- eg ern 100 | 5,000,000 31g IF. & A. do do Aug. 15, 1890 
Consol. mort. (now lst mort.) $12,000 p. m. gold .... | 1881 | 1,000 5,000, 6 g. (M. & N. do do ay 1, 1921 
ee bonds (not cumulative).................. .... | 1881 | 1,000 500,¢ 6 M. & N. do do May 1, 1911 
a xs meng: bonds of 1882 (30. + red. yearly). ..-. | 1882] 1,000 >0,¢ 8 J. & J.\N. Y., 8. 8. Sands & Co.! Jan. 14, 1892 
Michigan Div. 1st mort. gold (for $3,000,000) ..c 85 | 1884] 1,000; 1,281,000 6g. |J. & J.|N. Y., Bk. of Commerce.} Jul _ 1924 
Ashland Lge ey lst mortgage, gold............ ra 40 | 1885 | 1,000 1,000,0¢ 6 g. |M. & 8. oO 0 Mch. 1, 1925 
A 1885 ($50,000 dr’n yearly after ’90).c} .... | 1885 | 1,000 500,004 6 J. & J.\|N. Y., 8. 8S. Sands & Co.) Jan. 1, 1900 
8.0n Hurley & Onton. br’ches (dr’n at 100).c} 16} 1886] 1,000 150,006 6g. |A. & O. o do Apr. 1, 1896 
Conv. dedentures, scoured b mort of 1889, g..c*| 531 | 1887} 1,000 524,¢ 5 g. iF. & A.|N. Y., Bk. of Commerce.| Feb. 1, 1907 
Ext. & Im or $5,000 E , 8. f. not drn. .c*} 531 | 1889; 1,000 2,706,000 5g. |F. & A. do do Feb. 1, 1929 
St. Paul Lest, G2 Grd rusk iat gold,int. guar. c* 56 | 1883; 1,000 1,120,¢ 6g. J. & J.\N. Y., 8.8. Sands & Co.| Jan. 1, 1913 
Milwaukee & Lake Winne “ist mo 65 | 1882 | 1,000; 1,430,000;  6¢. J. & J.|N.Y., '36 Wall St. & Bost. July 1, 1912 
Income mort., gold (cumulative) ineonsat paid.c e*| 65] 1882] 1,000 520,( 5g. \J. & J. "do do July 1, 1912 
Debent., convert., g., lessee pays int. till 1894.c*} .... | 1884] 1,000 226,000 6 g. |A. & O. do do Apr. 1, 1 
Milw. & Northern—ist mort., Schwarz.to Gr. Bay.c*| 126 | 1880} 1,000/ 2,1 55,000 6 |J. & D.\N.Y.,Merch.Ex.Nat.Bk.| June 1, 1910 
Cons. M. ($17,000 Pp. .m.), 1st M. north of Gr.Bay.c*| 362 | 1884 | 1,000; 4,003,000 6 J. & D. 0 mi) June 1, 1918 
Mine Hill 4 ya ears i Haven—Stock 72 p.c.rental| 53/ .... §0 | 4,081,900 4 J. & J.'Phila.,Office, 1198. 4th.| July 15, 1890 
was then delivered to the trustees and $4,000,000 remained to be 1889. 1890, 
earned. The construction of the 563 kilometers (350 miles) ap the _—_ 
line earned $3,941,000 of yer Te but of ww amount $939,000 002. Proportion to Canada Southern Company. 156,000 181,000 
i for the benefit of the fivem liion A and bonds, leaving $3, 
applicable to interest upon the first te hae bonds when netearn-| LeGves...........cccccccccccccccccccccces 393,000 472,000 
= are in deficit to meet the same, and afterwards for redemption of Dividend 2 per cent. ....... neteidesinsaheiinies ‘ 374,764 374,764 
aid bonds, subject, however, to a charge of $35,000 per year for five 
wean. payable othe Mexican National Construction Com any. The Pin cnndnaddninhenananiialintihinnimes 236 97,236 
Sabinas coal road, 75 miles, on which a oD ned oe was Bikey e,has not} The annual report for 1889 was in V. a - 666, . — : 
been wy In the year 1889 43 oe pe wep = 1886 1889. 
rency, out of subs collections, was pa pl - of deticien Mil “ee E 540 
in net e arnings to meet pny d ches es on 3 nom maeeten a. 4 0s operated 1,516 1537 i537 18 ‘ 
gotiations are pending w e Mexican Government for the cConver-| Gross earnings....... 12,295,828 14,164,490 13,770,523 13, 925 
aed recently i = certificates, a Government loan for this purpose | Operating expenses... 87404.679 9°875-246 10,086,606 9 995158 
The new first mectonge for $12,500,000 is a prior lien upon all the | Net earnings.......... 3,891,149 4,289,244 3,683,917 3,891,767 
Muse ip Sextes, 6 noted odor to be constructed, Oe ee ne tug. |P-¢.op.exp.toearns. 68°35 69°72 73°24 71°77 
tees Hugh M. esisnen aa Charles Magniac. Of the proceeds of this INCOME ACCOUNT. 
issue $1, ns ven was pro ee for interest and oo | to ohh be $ $ $ g 
remainder or reorganization expenses, payment of certain de : ’ ™ 433 
of old com any, and for the cdnctmealin of 352 miles of main line and — 8 — inc.. 3,936,339 4,341,962 3,739,193 3,988, 
a branch of about 75 miles into the Sabinas coal fields. R Sie mann. 7” 184.310 184,310 184,310 
The 2d mortgage bonds, series “A,” are strictly cumulative, and not | *©@%4s pald....... eee ’ 184,410 
toreclosable while stock remains in trust as below stated; the 2d mort- Interest on debt...... 2,392,674 2, act. 619 2, 336, 782 2,328,216 
ga bonds, series “‘B,” are non-cumulative; trustees, Lyman K. Bass | C22- a share. 407,335 32, 540,870 tf 339, 161 407,444 
an and J. A. Ho ‘rock ae mort © income trustees, Cc. J. ; Canda and H. EOE Seccccee- <seccccce »,938 7,731 
sle toc e 
Farmers Loa t Company, ‘leaving the road in control of 1st and Garsientoc divas. eaaoae Vaanene  hataen «6 oe 
aa tmertonas vt be earns and pays interest on both classes |}; ey Vv —_ ret 4)'749'528 (4) 749598 1S 0,732 
of bonds for two consecutive years, in which event the control reverts vidends...........-. (2) ? (4) ’ (4) , (5) 910 
to the stockholders. See annual report for 1899 in CHRONICLE, V. 50, p. Surplus* ..... Lecce 577,256 483,122 113,474 “73,822 


480, and description of property in V. 4 ye 
From January 1 to September 30, 1890 f A 
,741,470, t ,720,101 in 1889; net, $564,917, ooiesk 

2,404, aul} exican ee oem 
were $2,404,890; net, $63,811. In 1889, 
693 ; subsidy ete., $203, 534; total net, 
888. Deduct interest, $753,880; misce lecelianecus, 2,119. Balance, 
donee $49,111 offset by subsidy receivable. (V.49, p. 83, 434, 471; 
= Sen 480, 590; V, 51, p. 569.) 
Miic a Central.—/(See Map New York Central @ Hudson 
n to Detroit, 270 miles, 





ver. J—LINE OF ROAD.—Main line—Kensin 
and Windsor to Suspension Bridge (Canada Southern), 226 miles ; 
total main line, 496 miles. Branches ounal and leased—Michigan | 9 
Air Line Railroad, 115; Joliet & Northern Indiana, 45; Grand 
River Valle ; Jacksonville Lansing & Saginaw, 295; Ka slamazoo 
& uth Haven, 39; Detroit & Bay cy, 148; Saginaw Bay & 
Northwestern, 87; Toledo Canada Southern & Detro ; Canada 
Southern Bridge Company, 4; Michigan Midland & ray, oe Tong 15; 
Canada Southern branches, 101; Sarnia Chatham & Erie, 7; Erie 
& Ni 31; total branchés, 1,026 miles; trackage Mlinois Cen- 
tral, 1 miles; total operated January 1, 1890, 40 miles, of which 
1 101 are owned. There are 157 miles o second track and 716 miles of 
side tracks. Since acquired, Battle Creek to Findley, 34 miles. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852, The 
lines descri above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals, but are practically owned. 

In November, 1882, a close contract was made with Canada Southern 
for working its road by the Michigan Central and or the division of net 
ss, over all charges as follows—one-third to Canada Southern and 
two-thirds to Michigan Central; but the Michigan Central is entitled to 
an increase on this pro rtion as it diminishes its interest charge by 
hg a of bonds or otherwise, and hence it now obtains more than 

0-thirds of the net income. 
STOCKS AND BonDs.—The Michigan Central stock has remained at the 
same amount since 1873. 

Dividends since 1870—In 1870-71, 10 per cent; 1871-72, 2 10 FL 
n , ; 
», 8; in 1881, 619; in 1882, nil; in 1883, 5; in 1884, 3; in 1885 
and 1886, nil; = 1887 and 1888, ‘4; in 1889, 4; in 1890, February 1, 2 


and 1 1 extra; ‘Au 

Price of stock: In 1880, 75@ yee ye? in 1881, 844%0@1261%; in 1882, 
77@105; in 1883, 77@ 100g ; 1884 4, 51% a94%9 in 1885, 4612@79% ; ; 
in 1886, 61 160 98% ; in 1887, ‘s0@0Bia; in 1888, 720928; in 1889, 841, 
at oy in Loy to November 21, inclusive, 831o@104 

The n Lansin ry Saginaw debt is assumed by Michigan Central, 
which yy pays $70, per year on the stock of $2,000,000. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 

tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. 

From January 1 to June 30, — (6 months), earnings, partly esti- 











@® 
a 











* Balance to goons of income account December 31, 1889, was 
104,568 ee 9, p. 403, 434, 760, 825; V. 50, p. 245, 660, 662, 904; 
p. 680, 


Milwaukee Lake Shore & Western.—/(See Map.)—Owns Lake 
Shore Junction to Ashland, Wis., 387 miles ; Rhinelander to Barley 88 
miles; branches (seven in number) to Oshkosh, Wausau, &c.,116 . 


branches to mines, 26 miles ; spurs to mills, &e., 34 miles ; total ow 
651 miles ; t sonete, Milwaukee to Lake Shore Junction, 4 miles; spur, 1 
mile; St. P. E. G. T., Clinton to Oconto, 56 miles; total leased, 61 
miles ; total owned and leased, 712 miles; ‘put only 692 aes 0 

0 miles of spurs bein leased to various manufacturers. Extension to 
ilion with Duluth South Shore & Atlantic Railroad, 13 miles, in pro- 
gress. (See V. 51, p.494.) In 1890 $650,000 stock was issued ‘tor The 
construction of a line from Wausaw to Marshfield, 42 miles. Successor 
in 1876 to the former company foreclosed in 1875. 

Preferred stock has a preference to the extent of 7 By cent from net 
earnings. The debentures are convertible inte stock at par at any time 
within ten yet after the date fixed for payment ofdividends on common 
stock. The sr bonds are redeemable $30,000 “A ped $row at per: 
the cuulaanende of 1885 at $100,000 per year after 1890 
Coteaogen first mortgage $25,000 per year at par, and all sodseuneils 


aThe. mortgage of 1889, due February 1, 1929, (trustee, Central Trust 
nay any), covers the whole road, sub, t to prior mortg. ,and ig a 
en on new branches. Under it is reserved sufficient nds to to he 
may the debentures of 1887, which are now Pat oe oxesens be nd for 
aye Its sinking fund commences in 1893, an early a 
ual to 1 per cent of bonds issued, put not ae the then | 25, 
benée eing purchased, if possible, at 110, , eewene sums to be io 
vested. Common stock au orized, $5,000 
Dividends—In 1887, 7 per cent on praferred; ‘in 1888, 7 on preferred 






























































and 4 on common; in’ 1889, 6 on preferred; in February, 1890, 349 on 
preferred and 7 on common; in August, 34, on preferred. 

From July 1 to September 30, 1890 (3 months), ss earnings were 
$1,161,681, fr ty - 064, 483 in 1889; net, $422,526, against $498,048, 
In 6 mouchs ending ‘June 30, 1890, gross earnings were $1, 766,446; 
net, $654,223; surplus over charges, 83,557. 

The annual report for 1889 was in V. 50, p. 449, 547. 

or is 1887. 1888. 1889. 

Gross earnings...... .. 2,317,802 3,180,621 2,836,783 3,474,667 
Net earnings.......... 995,200 1,240,323 1,091,774 1,520,463 
Other receipts......... 36,181 47,733 12,989 15,294 

Total net receipts. 1,031,38 1,288,056 1,104,763 1,535,757 
Interest paid*......... 480,271 517, ,687 579,305 a 
Rentals ia miscel.. 2¢ 6,5 0 31, 307 - 2 »09% 31,764 
Dividends............. 175, 000 430,000 300,000 490,000 
Rate of dividend...... 34, 0n pref. 7 onp. 4em. 60n pref. 70n both. 

Balance...... ....- 349,170 309,062 195,865 1342,494 





t Of this balance $155,000 was used for redemption of bonds. 
* Of this $55,000 was used in redemption of bonds. 





mated, compared with 1889 as helow 
1889. 1890. 
tani csiinnpiineswevondeseea’ 6,233,000 6,843,000 
tities cues cagvadbgeuteteniones 1,809,000 1,875,000 
Interest and rentals........................ 1,260,000 1,222, '000 
 necsdihccdnncdiananshénstekiasake 549,000 653,000 


—(V. 49, as 52, 403, 793; V. 50, p. 71, 107, 139, 449, 452, 517, 706 ; 
V. 51, p. 21, 


494, 715.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RES IVID Bonds—Prinel- 
in of cote neaings, Ac eo note“at*| Da |e." | amoune. sass po-wnen [Where Payable, cad BrP Sette 
For e lanation of column headings, see notes 0 0 ar te per en ere Payable, an Stocks— * 
™ n first page of tables. Road.| Bonds! Value. | OUtstanding Cent. Payable| Whom. " Dividend. © 
Mineral Range po ereedeeccotnctccccecheccscces R748 | _.--- $100 ee) ew a 
1st m ao ye 1, 1888, but not paid.-..| 1222 | 1873 |100 &e. 8 |J. & D.| Last paid June, 1888. cotin" 
lst M., , on Calumet exten.,convert.into stock 419 | 1885] 1,000 5 g. |A. & O.| Last paid April, bn oct. 1, 191 
Hough + extension, = + chadntdheceseeqeeccucees ooee | 1886 j500 &e. 5g. |\J. & J.| Last paid July, 1 Jan. 1, 191 
Mort of October, 1886.......... ....---ceeeee- ---- | 1886 |100 &c 4 J. & J.) Last paid July, 1887, Jan. 1, i 
Minnea is & St. L.—1st M.,Minn.to Merriam Je.c*} 27 | 18771] 1,000 7g. \J. & J.| Last paid July, . | Jan. 1 
: lst ery Nese Junction to State Line.c* 93 | 1877 [500 &c. 7g. \J. & D.| Last paid Dec., 1889. | June I, 1 
ist M. M to White B.Lake,guar..c*} 15 | 1877] 1,000 7 g. |M. & N.| Last paid May, 1890. | May 1, 1 | 
lst anaes. 4 n.&D — mye Lea to Fort ge)..c*} 102 | 1879] 1,000 7 g. |\J. & D.| Last paid Dec., 1887. | June 1, 1 f 
Imp. & p. M., 1st & 2dser., jun. lienonroad.c*| 360 | 1882] 1,000 6 J. & J.| Last paid July, 1887. | July 1, 1 
ers, on outhwosters oxtenena@ ss 000 p.m.)c*} 53 | 1880] 1,000 7 g. |\J. & D.| Last paid Dec., 18 ce. 1, 191 R 
| , M.,ine.,red.at 100, g.(White enter” 224 | 1880] 1,000 7g. \J. & J.) Last paid Jan., 1888. | Jan. 1, 1 
ist mortgage, ge, gold, Pacitic eabeneion eabacanees 92 | 1881] 1,000 6 g. |A. & O. ra paid Oct., 1889 pr. 1, 1 t 
| Minn. St. P Mar.—M.8. St.M.&At. ist M. ge: 495 | 1886 | 1/000 4 (5¢) |S. & JN. Y., Morton, B. & Co.| July 1° 1 
Minnea lis de Pacific. 1st M., $15,000 p. m., 286 | 1886] 1,000 4 (5) J. & J. 0 do Jan. 1, 1908 i 
Consol. M. (for $21, 00.0), he eed m., bp 800 | 1888 | 1,000 4(5¢g.) |J. & J. do do July 1, 1938 
i Missouri Kansas ¢ Texr.—New stock ($13, f. ‘ oawe 0 lames 100 jump ca odetl Bits! -pepemmeinns —  -  . acne A 
' Tebo. & Neosho 1st mort., gold, s. f., red. at 100 | 1870 | 1,000 7g. \J. & DIN. Y., Contra} Trust Co.) June 1, 1908 
East Line & Red River 1st mortgage ppeccd inde ees 156 | 1880] 1,000 6 J. & D. New York. 1910 
| New lst mortgage, gold...........-....-.---+--+-:- 1,601 | 1890 |500 &e. 4g.\J. & D. New York. June 1, 1990 
New 2d mort., income (non-cum.)for 5 years gold.|/1,601 ,; 1890 [500 &c. 4g. iF. & A. <" Y., when earned. | June 1, 1990 : 
Booneville Bridge, leased, ist M.,g.,gu.,dr’nat100! .... | 1873 | 1,000 7g. |M. & N.IN ., Central Trust Co.| May 1, 1906 
| Missouri Pacifle—Bt00OK 0-0-0 o soos PE) Gaaenn 100 1 | QJ. IN. y. Mercantile Tr. Co.| Oct. 15, 1890 
Pac. RR. of Mo. 1st mort., g., extended in 1888...| 283 | 1868] 1,000 4g. IF & A. do Aug. 1, 1938 
2d mortgage sinking fun "$50,000 Losadebebsadis 283 | 1871 | 1,000 7 JI. & J y do | July 1, 1892 
1st mortgage on Copet *. —— essaistbedenn .... | 1872 |500 &e. 8 M. & N do do May 1, 1 
1st oe easceccscares 13 | 1873 500 6 g. |A. & O do do Oct. 1, 1 
3d M. (covering all property « of Pacific RR. of Mo.)} 296 | 1876} 1,000 7 M. & N. do do Nov. 1, 1 
1st mort. on St. Louis & Lexington (Mo. b+ yy 55 | 1880 |500 &e. 5 F. & A do do Aug. 1, 1920 
Consol. M.,g.,$30,000,000 ($15,286,000 res’d) ..c*}1,060 | 1880 | 1,000 6g. |(M. & N do do Nov. 1, 1920 
Milwaukee ke Winnebago.—Owns from Neenah to| p. 243, The consolidated mortgage of 1888 (trustee, Central Trust Com- t 


Gohlelsingsrvilie, Wie, “Built in 1882 and leased for 99 years to Wiscon- 
» ye pe at 3712 he ma cent of gross earnings as rental; but after $175,- 





pany, mortgage abstract CHRONICLE, V. 47, ; D. 142) will retirethe prior 4 
nds at maturity. Stock—common, $14, 000,000; preferred, $7,000,000; 3 
ed, the balance of net earnings is to be equally | par, $100. 7 
divided. "The $1,000 ,000 debentures were authorized to be issued as re-|_ From January 1 to Sent, 30, 1890 (9 month: oss earnin Bi 
quired for im a cemtomags and they are convertible on an i tonen oe day ss 460, 4067. against $1,044,597 in 1889; net, Mgowp 04,112, - 
into prefe gers: the lessee pays unborent on them till 1894. Pre- ss earnings were $1,651,412; ge 3609, 570. In 18 8, gross, 
ferred stock, 6 r cent cumulative, $780 ,000 ; common stock, $5 —— tr joa 8; net, $189,322. —(V. AS, p. 373; Vv. on 801; V. 51, "D. 239, 
par of - ‘shares, $100 vidend nd 4 cent on preferred stock wa 
paid July 15, 1888, 101g in 1889, ay 4io in February, 1890. In 1889 ae Kansas & Texas.—(See Mip.) ROAD OWNED AND iz 
rental was $186,378 ; in 1888, $165 OPERATED.—Hannibal, Mo., to Denison, Texas, 575 miles; branches, ap 
Milwaukee & Northern,.—( ro ‘ihe. )—Schwartzburg, Wis., to | Parsons, Kan., to Junction City, Kan., 157 miles; Denison, Tex., to ‘- 
Champion, 254 miles; branches—Skidnan to Ontonagon, 47 miles; | Whitesboro, 24 miles; Whitesboro to Henrietta, Texas, 86 miles; Deni- 
branches, 61 miles; total, 362 miles; mileage under construction or | son to Mineola, Texas, 102 miles; Whitesboro to Fort Le agp "(under 
rojected, 84 miles. In September, 1890, the Chicago Milwaukee & St. | joint lease with Texas & Pacific), 71 miles; Denton, Texas, 
Paul gave one share of its common stock for each share of the Milwau- Texas, 37 miles; Dallas to Greenville, 54 miles; Trinity to "Colman 











kee & Northern, Earnings have been as follows: Texas, 67 miles ; Jefferson, Texas, to McKinney, Texas, 163 miles; 
1888-89. 1889-90. | Taylor to Bog Tank, 89 miles; Kansas City & Pacific, Coffeyville to 
Lng a z ei Kort Pweg iJ Ee na = a oe —. 62 
2 miles. Tota ay e Holden branch di- 
Ret earnings 2.0.2.0. TILT sestsz9 “494946 | tional, 54 miles, is owned by Missouri Kansas & Toxas, but leased to 
i a AR © Ot Y S80 acific. In eased for 99 years the Kansas City & Pacifie 
Rentals, interest on bunds, &¢....... 324,223 328,906 abe atintditheduinine se Kanne Cllr. ’ 
em idhed sendiesedetanscesdtadtsecepiie 44,106 166,040 CROSSE, Seen, ae ae mI manane & cores Comeeag 
Pe 205 was organiz pril, n May, ease 1e ssou ae 
340, 398. M333 nea a eae ee ee a on — 1, Fee es —— made. on ee payments wr 
oreclosure suit was begun ss and George y were appo 
pee & yee tein Gs mln oe br ey i pS ad receivers in October, 1888. ecaoneestes in 1890 in accordance with % 
12, 1864, to the Philadelphia & Reading RR. Co. tor 999 years at a rental | *6,plan of the Olcott Committee in V. 49; p 719, oe a boo 400 g 
of $326,552 per year. There is no debt, and regular dividends of 712 per acres, subject to the re shment of the Indian title. e Booneville ; 


cent are eye perations are included in lessee’s returns. Bridge Company is a separate organization. 


Min ge Mich., to Calumet, Mich., 1515 miles; The stock of the International & Great Northern Railroad was ae- 
wenteh. te nin tation to Franklin, 2 miles; total, 17 Tg. miles. This | quired by Missouri Kansas & Texas in May, 1881, by an exchange of 
road was under the H. 8. [ves’ management, and October 1, 1887, de- | two shares of Missouri Kansas & Texas stock for one of International & 
faulted in payment of interest. Overdue coupons have sinee been 7 Great Northern. This stock (97,284 shares), which had been de — 
up to the date shown in the table above. The og Beg eee in trust to secure advances made by Missouri Pacitic, was in Febru 

une, 1888, was discharged November 30, 1889, and ro stored - 1890, sold at auction, and will hereafter, in accordance with the 
company. "Plan of reorganization will be ready shortly. cott plan, be held jointly by the Missouri Kansas & Texas and Missouri 

In year ending w\ June 30, 1889, gross earnings, $108, 033; net, $52,530; | Pacific, the control being vested in Mr. F. P. Olcott, who will hold 1,000 
Gross earnings in 1888, $99,5 4; net, $39,967. President, Charles | shares 
Bard; Secretary, John Tully, 40 Wall street. (V. 45, p. 272, 538; V. 46, STOCK AND BoNDs.—The new stock is Ba Rae, 000 4 per cent non- 
p. 738 ; V. 47, p. 802.) re, pores A. - $47, egg ae . —_ .. Mb 1 = new pre- 

Minnenps lis & St. Louts.—Owns main line, Minneapolis to An erred stock: In ovember neius ve, 

Ta., 259 m ; Pacific Division, Hopkins to Morton, 92 miles; Kalo| Full abstracts of the new first mortgage (trustee Central Trust Compan 
Branch, 2 anion ; Lake Park Branch, 19 miles; total operated, 3541, | 2nd of the new second mortgage (trustee Mercantile Trust Com any 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & | Were in V. 51, p. 495. Payment of interest on the new second mo 
Northern Pacitic Railroad ; also owns from Minneapolis to White Bear, | bonds is not o ligatory after August 1, 13895. Interest is guaran- 
12 miles, which is leased to the St. Paul & Duluth Railroad. teed on $2,500,000 teens City & Pacific 4 per cent bonds. 

Of the bonds issued under the 1877 mo rtgage, due June, 1927, those| , The company’s interest charges will be as follows: Interest on $39,- 
numbered from 1,101 to 1,400, for $500 each ($150,000 in all, in addi- | 466,000 new Ists, $1,578,640; interest on $534,000 Tebo & Neosho and 
tion to those above), were assumed by the Burlington Cedar Rapids & | East Line & Red River bonds, $33,910; total fixed charges, $1, oy ype, ; 
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Northern Railroad. The bonds on the 15 miles were issued by the Min. | interest on $20,000,000 second mortgage 4s (not a fixed charge ¥ 
heapolis & Duluth Railroad before it was absorbed by this ‘company. August 1, 1895), $800,0 000 ; total charges ahead of referred : stock, $2,- pS 
Preferred stock, $4,000,000 issued; common stock, $6,000,000 issu 411,550. Company also guarantees $80,000 interest and sinking a 
par of both $100 per share. Most of the above 1st mortgages are aise fund of Booneville Bridge bonds and $100,000 interest on Kansas Ci Be 
@ second lien on more or less of the road. The January, 1888, coupon | & Paeific bonds, but the earnings of these companies are not includ 
os ul ment bonds went to default. W. H. Truesdale, President, was | in te Missouri Kansas & Texas earnings. The earnings of the Boone- Le: 
receiver in June, 1888, in the foreclosure suit under improve- ville Bridge have been sufficient to meet its charges, and it is estimated a 
sant pom equipment morteage. rane suit is pending but no plan of re- oli the earnings of the Kansas City & Pacific also will pay interest ui 
o e upon on 3a 
po maga ae pelted anes Last t annual statement was in CHRONICLE, V. 50, p. 620. Earnings for BS 
The Wisconsin Minnesota & Pacific, Red Wing, Minn., to Mankato, 95 | 1888 and 1889 were as follows : * 
miles, and Morton, Minn., to Watertown Junction, Dak., 121 miles, is TRAFFIC AND EARNINGS. a 
leased and operated by this company, but the nee lis & St. Louis 18838. 1889, iy 
has no obligation for the bonds, $3,228,000, all of which are pledged | Miles operated (average) .............--...--.. 1,612 1,711 a 
under the Chicago Rock Island & Pacific collateral trust mortgage. Operations— *e 
Stock is owned by the Chicago Rock Island & Pacific RR. Passengers carried............. i? SO 1,109,383 3 ,089,708 H 
¢ From July 1, 1890, to Se t. 30, 1890 (3 months), gross earnings were | Passenger mileage. ....................---+-- 55,036,113 ;226,926 x 
$400,143, against $393,237 in 1889 ; net, $117,547, against $125,073. | Rate per passenger per mile................. 02 264 ~~ 1 i 
Fiscal year ends June 30. Report for 1889-90 was given in full in Freight (tons) moved ............-- Pi CR ace 356 1,969,756 4 
CHRONICLE, V. 51, p. 425. For year — June 30, 1890, gross earn-| Freight (tons) mileage ..................-...- 411,443 499 557,455,530 . 
ings were $1 1,507, 122; net, $505,17 n 1888-89 gross earnings, | Average rate per ton per niile............-.. ‘0109 ‘0104 a 
$1,330,518 ; net, $IS2, 960.—(V. 48, p. +00, 662; V. 49, p. 235, 340;| Earnings— . 8 i 
50, p. 71, 204, 205; V. oe Ay 84, 142, 425.) Bossenget PEST A SOT OL TE 1,456,346 1, BE 11,567 es 
Minneapolis St. Paul &WSault Ste. Marie.—/(See Map.)—| Freight ........----------------+----++--+-+--- ,408,225 J 3 
From Minnea aoe to salt oo. -y be se 4 meen; branches, 33 Miscellaneous pbbeceacdsnd sdpenapineotacceanes 456,382 548,166 , 
miles ; m Minnea s northwest to Boynton, Dak., 26 iniles; total Y re 
completed, 800 miles. “Connects with Canadian Pacific. Cuis company Total gross earnings ....-.+.--+---+---+-- 6,320,953 7,922,444 n 
was formed May, 1888, by a consolidation of the Minneapolis Sault Ste, | Operating expenses.........-...-.--+-------- 4,907,261 5,363,328 
Marie & ss C, the inneapolis & Pacific, the Minneapolis & St. ie 
Croix and the Aberdeen Bismarck & Northwestern. (See V. 46, pp. Net Carmings..........02.-cccccceesesecece 1,413,691 2,359,116 * 
598, 609.) A large block of the stock is held in the interest of the Cana- | Operating expenses to earnings, per cent... (7°6 70°22 i 
dian Pacific, which company guarantees by endorsement 4 per cent | Extraordinary expenses.......... Seeeeeereee cee e eee eee 689,678 : 
interest on the bonds. (See V. 50, p. 784; V. 51, p. 239.) About one- S 
half the Minneapolis & Pacifie bonds and about 95 per cent of each of Surplus revenue... .......--.----2--+----+ 1,413,691 1,669,436 : : 


the other issues have assented to the reduction of interest, the July, | —(V. x 22, Soe Lae 206. 300, ee? 434, 540, 544, 580, 616, 617, 

1890, interest being paid only on the assented bonds. Extension to Bis- 719, 7 60, 739, R25, 856; 50, p. 71, 07, 138, 203, 244, 313, 352, 333" 

marek, Dak., in progress 391, is 452, 484, 590, eso 662, 708.7 735, 771, 801; V. 51, pl 
Abstract of Minneapolis Sault Ste. Marie & Atlantie mortgage in V. 45, 416, 4: 57, 194. 495, 538. ) 
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RAILROAD STOCKS AND BONDS. — 9s 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables. 




































































) ; r Bonds—Prinect- 
RAILROADS. Miles| Date |Size,or; mount | INTEREST & DIVIDENDS. When Dos 
For explanation of column headings, &c., see notes; oO oO r |Outstandin Rate 7s When pw hens Payable, and by, Stocks—Last 
on first page of tables. Road. | Bonds! Value. 6 Cen Payable} Whom. | Dividend. 
Missouri Pacific—( Continued. )— | 
Collateral trust bonds, gold ($15,000,000) ...c*&r,1,120 , 1887 | $1,000 5 g. |M. & S. N. Y., Mercantile Tr. Co.| Jan. 1, 1917 
Collateral trust bonds for 10,000,000 old. ...¢* 1890 | 1,000 5g. iF. & A.! ‘do do ug. 1, 1920 
Ler. & Caney Val.RR. 1st M.,g. ($10, p.m.)c”* 80 1886 | 1,000 og. iJ. & J. do do July 1, 1926 
Verdigris Val. Independence & W. 1st M.,g.,guar. 1886 | 1,000 ag. M.& 8.) do do Feb. 1, 1926 
St. Louis Iron Mt. & So. 1st mortgage............ c 210 1867 | 1,000 7 IF. & A. do do Aug. 1, 1892 
Be IN, GI one ohne cik Ages « ote «o's + vp cence c*; 310} 1872; 1,000 7g. M. & N.. New York or London. | May 1, 1897 
Arkansas Branch 1st mort., gold, land grant. 99 | 1870 1,000 7g. J. & D.|\N. Y., Mercantile Tr.Co.; June 1, 1895 
Cairo Ark. & Tex. Ist,..................--. e*&r| 71 | 1872 ! 1,000 72.5. &D. | do do June 1, 1897 
Cairo & Fulton ist M., gold, on road and land.| 304 | 1870 {| 1,000 7g. 15. & J. do do Jan. 1, 1891 
Gen. consol. and land gr. M . for $45,000,000... ¢'1,272 "31to’7; 1,000 5g. |A. & O.| do do Apr. 1, 1931 
Car trusts, series D. and E................---.--- Bere) eee f Eas ye + Me do Gh \ TT 0- ea 
Kansas & Arkan. Val. 1st M. $20,000 pe m., 5: 165 | 1887 | 1,000 7 5g. J. & J.. de do Jan. 1, 1937 
Little Rock & Ft. Smith 1st M.,land gr. lak. fun 165 | 1875 \500 &e. of 7° WwW. & do do Jan. 1, 1905 
Ten-year coupon notes (scrip)..-.... ........---- RE ae he sede 96,! 7 iJ. & J.|Boston, E. Atkin & Co.) ........ 
Sedalia Warsaw & Southern ist mortgage. . ..-- | 1880; 1,000 338,000 6 rw & N. do do May 1, 1910 
Little Rock Junct’n Ist & 2d M. ($35,000 are 24). 2 1884 | 1,000 435,000 7 A. & O.) do do April, 1914 
Mobile & Birm.—1st, gold, er. ($20,000 p. m.). ~_ 147 , 1887 | 1,000 . '000 5g. J. & J.N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Mobile & Dauphin Isl, —Ilst M. g. (for $3,000,000) . ceed. Ae | 1,000 350,000 6g. F. & ALN. Y., Of.,32 Nassau St. 1928 
Mobile & Girard—3d mo age “$200, 000 are 6s) .. 5 | 1877 | 1,000 1,000,000; 4&6 J. & D.'NLY. Kessler&Co.54Wall| June 1, 1897 
Mobile & Ohio—1st M., g., Mob. to Colum., 472 mc" 472 | 1379 '500 &e.! 7, 000, oes 6g. J. & D..N. Y., Farm. L. & Tr. Co.) Dec. 1, 1927 
ist mort., exten., old, Colum. to Cairo & branch .c* 55 | 1883 | 1,000 1 000,01 _ & & | —Jan.| ‘do do July 1, 1927 
Gen. M. (int. may ye paid in seri till’92) l.g.s.f.c*| 527° 1888 1500 &e. 8,1; 34, 760 4 IM. & S.N.Y., a Nat. Bk.| Sept. 1, 1938 
Equipment bonds ($60,119 Aah, 5 are car trusts) .... |S84to’9} 1,000 675,000 6 iQuar’ly.iN. Y., "Farm. L. & Tr. Co. Var.,’90 to’99 
Monterey & Mex. Guilf—1st. 5,000 perm.c*| 291 | 1888 | 1,000 7,275,000 5 g. M. & N.\New York and.London.| Nov. 1, 1938 
Monigom @ Bufaula— ist, 8. f., Wr $13 000 not dra’n.c* 31/1879 | 1,000 1,500,000 6 'J. & J..N.Y.Kessier&Co.54Wall) July 1, 1909 
Mont. em.—st M., gold, $18,000 per m.c” 889 | 1,000 070,000 6g. ‘J. & D.IN. Y. , Metropol’n Tr. Co.} July 1, 1929 
Morgan’s La, & Tex.—1st M. ( 0. to Morgan City)e* 102 | 1878 | 1,000 5,000,000 7 \A. & O.IN.Y. 3. ewe. Co.,2 y ~ey Apr. 1, 1918 
lst mortgage, Alexandria Extension, inact s 3% 157 | 1880 | 1,000 1,477,000 6 g. i & a July 1, 1920 
Missouri Pacific.—RoAp OWNED AND OPERATED. —Operates main | Disbursements— 1887. 1888. 1889. 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to | Interest on bonds. ..........-..-.. $2,349,407 $2,535,718 $2,458,485 
Joplin, Mo., 133 miles ; Verdigris Valley Independence & Western RR. | Dividends paid.................... 3,008,17 “ae 1,758,994 
extension—Leroy to Deering, Kan., 31 miles; Leroy & Caney Val- | Rate of dividend............ Sane - ee 312 
Joy Hover to Peru, Kan., 52 miles; small lines, principally in Kansas | Taxes, rentals, &¢.........-.....-. 702,265 941,523 793,275 
issouri, 654 miles; total Missouri Pacitic system proper, January 1, | Commissions on bonds............ =~... ---. 250,000 ~~... a 
1890, 1 416 miles. Loss on St. L. & San Fran. stock. ~—_.............. , 8 yg eee 
operates certain “ branch lines” which have a separate corpor- 
1 Cueeeney, ms, bef ee Pay rr ertemene an integral ~— < = 8 Mf Total disbursements. ..._-: ".. $6,119,846 $5,549,591 $5,010,754 
im, most of their bonds ng pledged to secure ssour acific a — 4+-$1,587, _ ; 5 
issues. The branch lines meey t e Denver Memphis & Atlantic, ete., aapemen Ter your +91, 567411 ~OR AAI SSS .-QReR ARS 


affording a direct line’ from Ottawa, Kan., to Pueblo, Col., 540 miles, 
the Kansas City Fort Scott & W iohita:_Fort’ Scott to Kiowa, Kan., ete., 
304 miles. Their total mileage being January 1, 1890, 1,703 miles. 
Total Missouri Pacific and branch lines, 3,119 miles. 

Aso operates Central Branch Union Pacific, 388 miles; Sedalia War- 
saw & Southern, Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & 
Southern, 1,208 miles; Little Rock & Fort Smith and Little Rock June tion, 
172 miles ; Kansas & Arkansas Valley, 165 miles; total, 1 ,875 miles. 
Grand total Missouri Pacific mileage January 1, 1890, 5, 094 miles. 
Since uired, Houston -Central Arkansas & Northern, MeGehee, 
Ark., to R verside, La., 118 miles, and Fort Scott & Eastern, 27 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The resent company was a consolida- 
tion in Au ~~ 1330, embracing the Missouri Pacitic and a number of 
minor ro 

The St. Louis Iron Mountain & Southern stock was mostly taken up 
with Missouri Pacific in May, 1881, on the basis of three shares of Mis- 
souri Pacific for four shares of [ron Mountain, and the St. Louis & Iron 
Mountain stock is held by Missouri Pacific. 

STOCK AND Bonps.—Under the new regime the payment of dividends 
was in on the present stock in 1880, in which year 142 per cent was 

d. Dividends since have been: In 1881, 6; in 1882, 644; in 1883 

1887, ae e, 7 yearly; in 1888, 544; in 1389, 4; in 1890, January , 
1 — cent; April, 1; July, 1; October, 

rice of stoc <—in 1883, 86@ 1067. ; in 1884, 6312@100; in 1385, 8942 
@111%; in 1886, 100%@119; in 1887, 84%@112; in 1888, 664@89% ; 
in 1889, 64144078; in 1890 to "November 21, inclusive, 560794. 

The consolidated porieee s above is for $30 000,000—trustees John F. 
Dillon and Edward D. A Of the consolidated bonds the balance 
unissued is in the hands of trustees to redeem prior bonds as they fall 
due. See abstract of mortene containing descriptions of prior liens, 
CHRONICLE, V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new railroads at 

2,000 # 15, ,000 per mile. For securities pledged, &c., see CHRONICLE, 


In — 1890, stockholders had the privile ed of subscribing to $7,000,- 
000 collateral trust bonds due in 1920, — ~ the purpose of vaying 
debts incurred for new construction, &e. (See V. 50, p. 669, 874.) An 
increase of stock to $55,000,000 was ae in J uly, 1890, of which 
$1,000,000 to be given as bonus with the $10,000,000 collateral trust 
] onds, $2 000,000 in exchange for Iron Mountain stock, and the remain- 
der to be issued as the stockholders may from time to time determine. 
The L coer & Caney Valley Railroad in Kansas, 80 miles, is leased and 
bonds guaranteed by Missouri Pacific as also the Verdigris Valley Inde- 
pendence & Western. 

OPERATIONS, FINANCES, &C.—The annual report of Missouri Paeifie 
for 1889 was in the CHRONICL E, V. 50, p. 389. Theearnings and income 
aaesms were as below. The gross earnings, operating expenses and 

_ earnings of all lines operated for the years 1888 and 1889 were 
on ollows: 














All lines— 1883, 1889. Ine. or decrease. 
Miles operated, average...... — 5,019 Inc. 206 
Total earnings................ 22,189,453 23,493,467 Ine. 1,304,013 
Total expenses................ 15,852,842 15,532,883 Dec. 319,958 

tay gel earnings.......... 6,336,611 7,960, 584 Inc. 1,623,971 
Ratio op. . to gross earn. . 71°44 p. c. 66°12 p.c. Dee 5°32 p. c, 


For t + issouri Pacitie proper and branches (3, 119 miles), not in- 
eluding Iron Mountain and other auxiliaries, the report was as follows . 


EARNINGS AND EXPENSES. 








1887. 1888. 1889. 
Miles operated December 31..... 2,796 3,119 3,119 
Earnings— 7 a 

Passengers...........-. =p er 2 1845,458 2,939,725 2,665,354 
a iin ndanniah oth angie ws oe 8,537,017 7,790,949 8,286,682 
Mail, express and siheciitiinentiaias 1, '597, 114 1,647,967 1,624,184 
Total earnings.......... ee - . 12,979,589 12,378,641 12,576,220 
Total operating expenses......... 8, 286, 094 9,411,980 8,868,828 
2,966,661 3,707,392 


“INGOME — 


1889. 
asd se ctsdadeccscheud $4,092, 995 $2, 966, 661 $3,707,392 
Dividends, nicrest, BB vivessvece 3,014,262 941,376 1,981,790 


il 








* The dividends actually paid in the year 1883 were 544 per ‘cent, but 
the income account in the report gave only 31., as above. 


St. Louris IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana 
Texas Line, 490 miles; branches to Belmont, Mow Bird’s Point, Mo. 
—, Camden, Ark., Helena, Ark., Cushman, Ark., Arkansas City, 

, Warren, Ark., Memphis, Tenn., &c., 713 miles; total December 31, 
1589, 1,208 miles. 

There were yet out December 31, 1889, $344,914 of old income bonds 
of the several issues. The Mercantile Trust Co. of New York is 
trustee of the general consolidated mortgage for $45,000,000. The 
stock ($25 roe is nearly all held in the treasury of the Missouri 
Pacific Rail lway Co., much of it having been retired in May, 1881, b 
the issue of three shares of Missouri Pacific stock for four of the St. 
Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds have a lien are given in the report for 1889 as 

42,049 acres at $2°94 per acre. Lands in Arkansas unsold December 
31, 1889, 726,892 acres; in  neee 96,984 acres; of Little Rock & 
Fort Smit ith RR., 545,810 ac 

The Little Rock & Fort Smith Road was absorbed by an exchange of 
its stock in 1887 (4 shares for 3 of St. Louis & [ron ro. J y~ \~~ 
of that company in SUPPLEMENT of May, 1888, and previous 
cember 31, 1889, the Little Rock & Fort Smith had ps tee on $356, 510 
coupon notes. 

The St. Louis & [ron Mountain report for 1889 was in VY. 50, p. 390. 


INCOME ACCOUNT. 

















1887. 1888. 1889. 
Receipts— S$ | $ 
EE ee ee 8,331,822 8,084,646 8,964,795 
NN os. cc excnysoswgnin sae 3 ane 2,994,614 3,773,355 
EET Te eT 18,502 60,239 288,529 
Total net income.............. 3,601,894 3,054,853 4,061,884 
Disbursements— ; 
meno = bonds. .....-. é Sernsistinins 2,358,397 age es 
axes, Dridge expenses, awc.....- é 208 Ors , ’ 
UNMIS 3. 55-0 .40....-.-2-<-0-- 5 1,692,802 Roe 1,030,248 
Total disbursements... --. .4.. 4,050,449 2,816,303 3,821,018 
Balance for year..............-..- —448,555 +238,550 +240,866 


—(V. 48, p. 189, 365, 369, 800; V. 49, p. 342, 540, 690, 739, 825; V. 
50, p. 174, « 245, 279, 389, ol9g, 669, 703, 874; V. 51, p. 34, 171, 416.) 


Mobile & Birmingham,—(See Map East Tennessee Virginia & 
Georgia. )—Mobile to Marion Junction, Ala., on the East Tennessee Vir- 
ginia & Georgia Road, about 147 miles; opened in July, 1888. Abstract 
of mortgage Y. 45, p. 274. East Tennessee Virginia & "Georgia OWDS @ 
majority of the stock and guarantees principal and interest of bonds. 
Stock, $3,000,000 (par $100), and bills payable August 23, 1888, 
$627 500. In year ending June 30, 1889, gross earni ngs, $172, 360; 
net, $8, 840; interest, $145,590; deficit, $136,550.—(V. 46, p. 320, 
678; V. 47, p. 383, 442.) 


Mobile & Dauphin Island Railroad & Harbor Company. 
—Projected from Mobile to Dauphin Island, Ala., 36 miles. Stock au- 
cheataed. $3,000,000; outstanding, $90,000. Robert Sewell, N. Y., 
President. 


Mobile & Girard,.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Under construction from Troy southwest to Andalusia, Ala., 53 
miles. Stockholders vote November 22, 1890, on a proposition to issue 
bonds at $12,600 per mile for the extension from Troy, Ala., to Pollard, 
Brewton, or some other ate the total issue not to exceed $4, 000,000. 
Common stock, $1,137,121; preferred stock, $137,608, and 82, 630 Pike 
County stock; par, $1 From June l, 1886 3, road was leased to the 
Central of Geor i (which owns ($803, 900 stock) for 99 years ata cw 
anteed he gn) of nba per cent Ss annum on $473,400 stock. Of the 
bonds $200 s and $800,000 4s. In 1888-89 gross Saqenge, 
$242,362; net, at, $93, 3.364. (V. dl, D, 570, 680. 


Mobile & Montgomery.—( See Map Lowisvilie € Nashville. )—Owns 
from Montgomery, cme to Mobile, Ala., 180 miles. The stock is $2,- 
050,800; owned by the Louisville & N ashville Railroad Company, 
which now operates the road. The Louisville & Nashville Company has 


issued $2,689,000 bonds —s. on this road, $2,677,000 of which, as 
well as $2, 939,700 stock, peo. for the 10-40 bonds of that com- 

pany. In mo ending June a 3 1889, gross earnings were $1,261,643; 
Lo $427,709. (V. 46, p. 218 


Mobile & Ohio.—(See oa J—Owns from Mobile, Ala., to Colum- 











Total net income.........-.... $7,707,257 $3,908,037 $5,689,182 


bus, Ky.,472 miles, proprietary line, Kentucky & Tennessee Railroad 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
|Bonds—Princi- 
RAILROADS. Miles| Date size, or | | _ INTEREST OR DIVIDENDS. oa When Dive. 
For explanation of column headings, &c., see notes; of ‘oatstandin ‘Rate per} When |Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds Value. 2 Cent. Payable Whom. "| Dividend. 
Morris ¢ Essex—Stock, 7 p. c. guar. D.L. &W......) ---. |... $50 $15, 000,000 Slo . & J. * Y., Del. Lack. & Wes*.! July 1, 1890 
ist morteage, sinking SET Or  atewonkiaoweness 84 | 1864 '500 &c., 5, ,000 7 ‘M. & N. do do May 1, 1914 
nak peace seeundoe Pine is Seer &4 | 1866 (500 &c.| 2,999,000 7 iF. & A. do do Aug. 1, 1801 
Convertible | IL, << vinewsetavnthneedire inkenthn cues .... |}Var’us; 1,000 281,000 7 J. & J. do do Jan. 1, 1900 
Gen. M. & Ist on Boonton Br. &c. (guar. D.L.&W.)} .... | 1871 1,000 | 4,991,000 7 i\A. & O. do do Oct., 1901 
Consol. M. (for $25,000,000) cuar. D. L. & W.ec*&r) 137 | 1875 1,000 | 8.307.000 7 J. & D. do do June’ 1, 1915 
Special real estate honds...... .................--. = es 2,795,000 | 42 & 5 | owsek do do Various. 
orris & Essex Extension stock, guar. 4 per cent. Sh hed 100 250,000 2 M. & N. do do Nov., 1890 
Nashua ¢ Lowell—Stock,9 p.c. rental,92 yrs. B.AM. oD ht fc 100 R00, 000 414 M. &N.! Nashua, Co.'s _ e. | Noy. 1, 1890 
Gente 2 not mort. ($100,000 are ¢., 58,J.a&d. 51900)c}. .... '73"80) ".... 300,000 6&5¢. \F. & A. do 1893 & 1900 
Nashville Chattanooga & St. Lowis—Stock........-..- : eae 100 6,668,612 134 Q.—J. New York & Nasbvit: 6.) Oct. 18, 1890 
ist mortgage (for $6,800,000)........ ........ e*&r| 34011873; 1,000 6,300,000 7 ‘J. & J.'N.Y., Continental N. Bk! July 1, 1913 
2a mortgage, gold or silver..............--.--. e“&ri 321 | 1881 1.000 1,000,000 6 I. & J. do do Jan. - 1901 
Bonds held by U. 8. Government. ................. 170 | 1871 | 5,000 500,000 4 ‘J. & D. do do ; June 1, 1891 
ist M. on Fayette. and MeM. brs. ($6 ,000 p.m.) = 125 | 1877 | 1,000 750,000 : J. & J. do do | Jan. 1; 1917 
ist mortgage on Lebanon Branch............... 29 | 1877 | 1,000 300,000 J. & J. do do i Oct. 1, 1917 
ist M. on Jasper Br. ($90,000 are &s, due i966)e" 43 77-83; 1,000 461,000 | 6 «. a SJ. & J. do do \Jan., &’23 
ist mortgage on Centreville Branch, gold. ...c*&r 46 | 188: 1,000 376,000 6g. J. & J. do do | Jan. 1, 1923 
ist M. on Tracy City Br. (Tenn. C. & I. RR.) .¢” er 20 | 1887 1,000 | 600,000 6 iJ. & J. ao do tan. 1892 to'17 
ist M. on Bon Air Br., 10-308, $20,000 per mile.c* 7} 1887) 1,000 | 130,000 6g. J. & J. do do July 1, 1917 
Consol. M., g., (for $20,000, 000), $20,000 p. in_c*} 650 } 1888 1,000 ; 2,500,000 D g. |A. & O. do do Apr. 1, 192 
Duck River RR. lst M 4 9EO00 p. m., assumed.c*| 48 | 1876 500 &c.| 106,000} 6&8 J. & J. do do Jan. 1, 1896 
2a mortgage, assumed......................... c* 48 | 1881 | 1,000 ; 34,000 6 g. |M. & N. do do Nov. 1, 1909 
Nashville ¢ atur—Stock, guar L. &N.| 119{ .... 5! 2,208,582 3 J. & D. Nashville. Dec. 6, 1890 
ist mort., guar., s. f. ($200, O00 neh i in ck fd. ), 119 | 1870; 1,000, 2,100,000 7 ‘J. & J.| N. Y., 20 William St. {| July 1, 19 
Nash. Flor. & Sheff.— —Iist M. for $2,500,000, ¢., cu. a 91 | 1887 | 1,000 1 920, 000 5g. F. & A. do do ug. 1, 1937 
Nashville & Knorville—1st mort. for $2,000,000. . .... | 1888 | 1,000 | 900, 000 6 M. & N.'N. Y., Mercantile Tr. Co 1918 
Ni etna 10 p.c. ren’l, 09 yrs.,N.Y.N.H. cH. a ES ei 100 | 2,000,000 5 J. & J.'New Haven, Ct., Tress.) July, 1890 
EE. SE a. > SE AEE a 55 | 1883 1,000&¢, 150,000 4 J. & D. do do June 1, 1913 
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to Cairo, 21 miles; also branches to Starkville, &c., 34 miles; total 
owned, 527 miles; leases St. Louis & Cairo Railroad, Cairo to &t. Louis, 
152 miles, and track to Millstadt, 9 miles; total operated, 688 miles. 
In 1886 the lease of the &t. Louis & Cairo Railroad (161 miles) was 
— for 45 years atarentai cuaranteed to amount to $165,000 per 
ne authorized, $10,000,000 ; omens, | $5. 320,600. Lands 

Seams 0, 1890, were 685,610 acres, Vv alued at $359,0 
In May, 1888, the new 4 per cent mortgage for S10, 500, 000 (trustee, 
Farmers’ Loan & Trust € ompany,) was issued to pay floating debt, re- 
tire debentures, &c. Until after September 1, 1891, interest on the 
ponds may be paid in scrip, fundable — bonds of same issue, and the 
March, 1889, coupons were so paid; the September, 1889, coupon was 
paid half cash and half scrip; March A. September, 1890, coupon all in 
cash. There can be no foreclosure under this mortgage till four coupons 
@re in default. Of the total amount ($10,500,000) authorized under 
this mo age there were outstanding October 1, 1890, $8,134,760 (in- 
eludin 7 7 10 in treasury on which interest is aid); n sinking fund 
canceled ; held to exchange for $205 76 debentures not ex- 
changed, $1 59,240 in reserve in treasury, $1,8 73,500. See mortgage 
v.a4 Ae i There are still —— $26,000 Cairo exten- 
sion ~ due Ju y 1, 1892, for which extension onds of 1883 are re- 

serve 

Fiscal year ends June 30. Report for 1889-90 was given at length in 
CHRONICLE, V. 51, p. 499: see aiso p. 170, 475, 492. 


INCOME ACCOUNT. 





Receipis— 1886-87. 1887-88. 1888-89. 1889-90. 
Gross earnings... _. $2,431,381 2 ,629,536 $2,881,474 $3,173,431 
Net earnings.. .... $637,713 $710,392 $934,781 $1,070,918 

Disbursements— 

Int. on Ist mortgages. $480,800 $480,000 $480,000 $480,000 
Rent to &t. L. & C..... 128,863 165,000 165,000 172,127 
Ipt. om gemeral mort.. ........ == ----0-: oo) aleede 232,925 
Int. on car trust, &e.. 26,729 59,918 73,752 93,504 

Total disbursem’ts *#636,392 $704,918 $718,752 $978,556 


Pa for additions to oy 4 and new peutpmont (not included 
rating expenses) in 1886-8 88,151; in 1887-88, $375, 479; in 
1888 89, $ 160,198; in 1889-90, e20R, 481. V. 48, Ds Oe ‘462 ; V. 49, p. 
113, abe. 825; Vv. 50, p. 107, 170, 475, 492, 499.) 
Monterey & Mexican Gulf.—(See Map. ca wns road now com 
leted from Venadito (on the Mexican International] Railroad) via Mon- 
terey | os a or south of Victoria, 291 miles, and in rapid course of con- 
Tampico, to be completed by March, 1891. The total 
peer Mot the line will be about 400 miles. At Monterey three large 
—s works are in course of construction, and at Tampico the Gov- 
ernment are making a deep water harbor, and large shipments of bul- 
lion it is expected will go over the new road from Montere ‘y to Tampico 
for export. The Central Trust Company of New York is trustee of the 
mortenes. Sinking fund after November 1, 1898, but bonds cannot be 
wh. The Mexican Government gives this road a subsidy of $14,222 
eg mile in 6 per cent silver bonds. General Trevino, President, Mexi- 
T. 8. Bullock, Vice-President, 40 Wall Street, New York. (V. 48, p. 
Tea; Vv. 49, p. 300, 540; V. 50, p. 71, 484, 662, 904. ) 


ontgomery & Eufaula.—Owns Montgomery to Eufaula, Ala., 
96 miles Foreclosed May 1, 1879, and re-organized. Operated under 
contract by Central of Georgia, and interest paid by the rental. Stock 
is $620,000, all owned by Central Railroad of wre ot year ending 
June 30, 1890, gross earnings, $364.169; net, $128,7 


Montgomery Tuscaloosa & ta Pl Sten Alabama 
Midland. )—Under construction from Montgomery, Ala., on the Alabama 
Midland, to Artesia, Miss., on the Mobile & Ohio and the Tlinois Central, 
183 miles. Mr. J. W. Woolfolk, President, 45 Wall Street, New York. 


Morgan’s Louisiana & Texas Railroad & Steamship Com- 
my.—/( See Map of Southern Pacific Company.j)—Owns from New Or- 
to Cheneyville, 204 miles; branches, 55 miles; trackage Cheney- 
ville to Alexandria, 24 miles; total, 283 miles. In February, 1883, the 
stock was — "tbo qo for the Southern Pacific Company, which 
on Januar held $4,062,700 of the total $5,000,000 (par, $100). 
Gompany 7 iron steamships plying between New York k and New 
‘ Orleans Any iaecen Gulf ports: also wharves, warehouses and a ma- 
jority interest in the capital stock of the Houston & Texas Central Rail- 
way en gy &c. There are also $251,716 5 per cent New Orleans 
lousas & bonds, due 1899, assumed. In. 1888 gross earnin 8 
xe ¢ 9 226, 103; net, #1.718,678. Dividends in 1888, 2 per cent; 


Prom to Sept. 30, 1890 (9 months), 88 earnings w 
$3,857,775, against $3,565, 904 in 1889; net, $1, 127,667, against $977. 
546. For year 1889, gross, $5,366,666 : net, $1 .739,295 ; surplus over 
charges, $968,942. 

Morris & Kssex.—(See Map of Delaware Lackawana & Westie —_ 
Owns from Hoboken, N. J.. to niltipetnee N. 85 oo: ed 
Denville, N. J., via Morris & Essex, Tunnel, to Hoboken, N N. J., 35 miles; 
Jeases: Morris & Essex Extension RR. into Paterson, N. J., 2 miles; 
other lines, 14 miles; total operated, 136 miles. In 1868 leased in per- 

tuity to the Delaware Lackawanna "& Western RR., the lessees assum- 

we all liabilities and paying 7 per cent per annum on the capital stock. 





ware Lackawanna & Western as a route with terminal facilities on New 


York Harbor, but the actual earnings on the road show a Jarge annual 
deficit for the lessee company after the payment of rental. © loss to 
lessee was in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; 
in 1883, $1,104, 218; in 1884, about $1, 100,000; in 1885 and i8Kx6, 
about $ 900, 000. In 1889, TOSS earnings of road proper (119 miles) 
were e4 ,921,636; net, $T, 274, $12. 


Nashua & Lowell.—Owns from Lowell. Mass.. to Nashua, N. H., 
15 miles. On October 1, 1880, alease for 99 years to the Boston « 
Lowell was made. In 1887 lease was transferred to Boston & Maine 
Railroad ee pire he iy- nie. a rental of $73,000 (9 per cx nt on stock). 
The funded debt principal and interest, is zssumed by the 
lessee, and the them ‘holds the lessee’s notes for the same amount— 
$300,000. (V. 45. p. 143.) 


Nashville coedtinmeatiia & St. Louis.,—(Sce hee 6 J—Owns from 
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon, 
&¢., 332 miles: total operated June 30, 1890, 652 miles. Also owns the 
Tennessee & Coosa Railroad, which will be extended so as to run from 
Gadsden, Ala., via Manchester, to Bell’s Factory or Huntsville, 75 
miles. The Jasper branch will ‘also be extended 20 miles and conso!- 
idated 5s will be issued for both lines. The Western & Atlantic, 138 
— has been leased for twenty years from December 27, 1890 

mjortt of the stock ($3,385,000) is owned by the Louisville & 
Nashvil . Co., and pledged for its 10-40 and unified mortg In 
omen te ot 1890, stockholders voted to increase capital Sok by 
$668,861, but the resolution was auycognenmy rescinded. 

Of the consolidated mortgage of 1888 (United States Co., trustee), 
$10,807,000 bonds were reserved to retire all prior bonds. 

From July 1, 1890, to October 31, 1890 (4 months), gross earnings 
were $1,39 968, against $1,237, 570 in 1889; net, $589,036, against 
$510,389; surplus over interest, taxes and improvements, $250,063, 
against $192,4 2. 

Dividends since 1880—In 1881, 3; in 1882, 122; in 1883 and 1884, 
2; in 1885, nil; im 1886; 1; in 1887, 4; in 18X8, 41;; in 1889,5; Janu- 
ury 10, 1890, 134; April 10, 14; July 15, 134; October 18, 14. 
ea, Fiseal year ends June 30. The report for 1889-90 was in CHRONICLE, 

, Pp. 
INCOME ACCOUNT. 














1886-87. 1887-88. 1 ve £9, oan A 

Total gross earnings...... 2,774,248 3,091,653 3,300,165 3,550,460 
Net earnings.........«.... 1,195,637 1,321,404 1,348,721 1,410,610 
Miscellaneous receipts. . ae Graittne _.<dbeebee 19,804 
Total income.......... 1,209,082 1,321,404 1,348,721 1,430,414 

Disbursements— 

Interest on debt and taxes 709,834 834 869,696 873,388 
| a > (4)266, i 14266, 741 (5)333, 426 333,427 
Improvements. ..........- 119,4 60,903 85,881 
Total disbursements. . 1,089,066 1, fing aes 1,264,025 1,292,696 
Balance, surplus. ......... 113,027 $4,696 137,718 
po  P- gf 662, jdt, 34 799; V. 49, p. on "aoe 341, 371, 471, = 


6 93; V.5 yee , 353, 391, 560, "735, 771, $74; v. 51, p. 2 
207, 345, 415. 570, 609 


Nashville & > hone Map Louisville & Nashville. )—Owns 
from Nashville, Tenn., to Decatur, Ala., 119 miles. “The road was leased 
May 4, 1871, to the Louisville < - ‘Nashville Railroad for 30 oe og from 
July 1, 1872, at arental of 6 ent per annum on the stock. The 
lessee assumed all the debt. of. the “Nashville & Decatur Company, and 
owns $785,300 of its stock. In 1887-88 gross earnings, $1,294,800; 
net, $473, 450; areb lus over interest and dividends, $182,123. In ear 

ending June 30, 1 9, gross earnings were $1,295,379; net, $435,476. 

Nashville Florence & Sheffield.—(Sce Map Louisville & Nash- 
ville.)—Owns from Columbia, Tenn., to Florence, Ala., 79 miles, witt! 
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage, 
Florence to Sheffield (Mem his & Charleston Railroad), 6 miles; total, 
97 miles. Operated by Louisville & Nashville, which company guaran- 
tees the principal and imterest of the one by endorsement, and owns. 
$565, of t A 08,585 stock, par $100 . In ye ar ending June 30, 

1890, gross earnings were $2 244.021; deficit, $6,527; interest, 
$91, 727; total deticit, $98,254 - tee Tay M. H. Smith, Louisville, Ky. 

Nashville & XK noxville.-Owns from Lebanon to Cookville, 50 
miles in operation; and under construction to Glen Alice on Cincinnati 
Southern Railroad. Stock is $500,000; par, 100. Trustee of mortgage: 
a Trust Company of New Yor . A.L. Crawford, New Castile, 


Naugatuck.—Owns from Naugatuck Junction, to Winsted, Conn.,' 
see miles; leased, Watertown & Waterbury Railroad, “= iles; total 
rated, 61 miles, Leased for 99 years from April 1 1887, to New 
ork New Haven & Harlem at es 000 per year, earnings being in- 
— in those of the lessee. In year ending September 30, 1887, gross 
. ~e 5 — $725,828; net, $246, 664. In 1885-1886, gross, $704,336; 
~~ 


Nesquehoni Phe ek tld from Nesquehoning Junction, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, Pa., 





Lew Bs also ugree to pay — cent in case 10 per cent is earned on the 
in any one vear. Mortis & Essex is important to the Dela- 


1 mile; total tt tty 18 miles. Leased for 999 years to the ee 
Coal & Navigation Company. In September, 1884. the lease was mo 
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ee Miles | Date | Size, or) 4 mount | — ——s coe ee pal,When Due. 

For explanation of column headings, &c., see notes} of of Par Outatanding|"ate = When {Where Payable, and by| Stocks—Last 

on first page of tables. Road.| Bonds} Value. | Cent. /|Payable} Whom. Dividend. 

Nesquehoning Val.—St’k, 5 p.c. gu. till 1904,L.C.4N.| 18] .... $50 | $1,412,500 21, |M. & 8.|Phila., 226 So. Third St:; Sept. 1, 18 

Nevada Central—\1st M. g., income (sinking fund). . 9411888] 1,000 50,00€ 5g. \J. & J No coupons paid. July 2, 1938 

Newark & Hudson—1st mortgage.................. c 5 | 1871] 1, 250,000 7 M. & 8.\N.Y., L. E. & West. RR.| Sept. 1, 1 

Newark Somerset & Straitsv.—1st M., ext. in 1889.¢* 44 | 1869 {500 &e. 800,000 5 g. |M. & N.\N. Y., Union Trust Co.) Noy. 1, 

Newburg Dutchess & Connecticut—Income bonds..r| .... | 1877 Reon 1,164,500 Ge"1in.dess When earned. June 1, 1977 

New Castle @ Beaver Valley—Stock.................. Be © dete 5 700,( 3 Q.—J. Newcastle, Pa. Oct. 1, 1890 

New Haven ¢ Derby—2d mortgage (now 1st) guar.c* 13 | 1870 |500 &e 225,000 7 F. & A. ay le Ct., Office.| Feb; 1, 
Consol. mortgage for $800,000, guaranteed. ...c* 13 | 1888 1, 575,000 5 M. & N.'N.Y.,Hous.RR.& B’g’pt.| May 1, 1918 
Funded coupon certificates.................-....-- ..-. | 1888 cen 0,000 a ey, Bee | ern > ae. 

N. Hav.d Northamp.—Sst’k, gu. 99 yrs.N.Y.N.H.&H.| ....| ..-. 100 | 2,460,000 1 A. & O. New Haven. Oct., 1890 
CS ER TE eT OE RE. IE e*}| 92 | 1869) 1,000 1,300,000 7 J. & J. 0 Jan., 1899 
Holy. & W., leased, Ist & 2d M. ($200,000 gu.) .c* 17 | 1870; 1,000 260,000! 6&7 |A. & O.'N.Hav.,N.Tradesm’sBk. Apel, eS 
Consol. sink. fund $15,000 per year not drawn.c*} .... | 1879 | 1,000 1,200,006 6 A. & O. do do oe. i, & 
Northern Extension bonds..................-.... e*} 27/1881} 1,000 700,000 5 A. & O. do do April, 1911 
Bonds convertible into stock.................... c*} .... | 1886] 1,000 700,000 5 J. & J. do do July 1, 1896 

New Jersey Junction—1st. M., guar. by N. Y.Cent.car 5 | 1886] 1,000 1,700,000 4 F. & A.IN. Y. Cent. & Hud. Riv.| Feb. 1, 1986 

New Jersey & New York—1st M. (reorganization).c*| 34 | 1880 |500 &c. 400,000 6 M. & N.!N. Y., Mercantile Tr.Co.; May 1, 1910 
A EI SSE I i NE ae. ri} 34 | 1885 i. 100,000 5 J. & J. do do Jan. 1, 1986 

New London Northern—Stoek. .................-..4.- .— loo ae 100 1,500,000 1% | Q—J. | New London, Office. | Oct. 2, 1890 
ee Th cccubes cu aban dicentelted cenbate ots e*| 100 | 1872 |500 &e. 387,500 7 J. & D.|N. Y., Bk. of No. Amer.) July, 1892 

nsolidated mortgage ($300,000 are 4s) ....... e*} 121 | 1880); 1, 1,112,000; 4&5 J. & J. do do July, 1910 

Newport News & Mississippi V. —BStock.......... te, ve 100 | 13,692,100 mg ay Be. «+ ae ae 

New Orleans ¢ Gulf—1st consol. mortgage, gold..c*} 66 | 1886; 1,000 1,000,000 6g. |M. & N. fy Hea paid.| Nov. 1, 1926 

New Orleans ¢ North Eastern—Prior lien mort. ...c*; 196 | 1885 | 1,000 1,000,000 6 g. |A. & O.\N. Y., Central Trust Co.; Nov. 1, 191 
Salama eels, mene =F 196|1881| ~... | 5,000,000] 6  |J. & Ji” .......... Jan., 1911 

N.Y. Brooklyn ¢ Man. Beach—N. Y. & M. B. 1st M..c*| 14 | 1877 |500 &c. 500,000 7 J. & J.'N. Y., Corbin Bank’g Co.) Jan. 1, 1897 
N. Y. B. & M. B. 1st con. M., gold, guar. by L. Le*} All. | 1885 | 1,000 867,000 5g. 'A. & O. 0 do Oct. 1, 1935 

New York & Canada— st M.ster.,guar.D.&H.,Can.c’| 150 | 1874 |£100&c| 4,000,000 6 g. |M. & N.} London, Baring Bros. | May 1, 1904 


























fied so as to pay 5 per cent a year only, and the option to purchase the 
stock at par and interest was suspended for 20 years, with a guarantee 
of 5 per cent per annum on stock. 


Nevada Central,.—Battle Mountain to Austin, 94 miles. Stock’ 
$750,000; par, $100. Road sold in foreclosure June 21,1887. Above 
bonds were issued in exchange for $750,000 old firsts. Gross earni 
in 1889, $45,506; deficit under operating expenses and taxes, $7,662. 


Newark & Hudson.—Owns from Bergen Junction to Newark, N. 
J.,6 miles. Leased to-New York Lake Erie & Western at a rental of 
$17,500 per annum, which pays interest on bonds. In 1887, gross earn- 
ings, $73,519; net, $22,700. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was woe in 1871. Leased to Balti- 
more & Ohio till November 1, 1929, (with right to perpetual renewal at 
Baltimore & Ohio’s option) at 30 per cent of ss earnings and a mini- 
mum rental of $40,000 (interest on debt), but for an advance to pay 
this minimum Baltimore & Ohio is entitled to reimbursement from the 
receipts of any subsequent year. Stock, common, $795,400, and pre- 
fe » $218,200 (par both, $50), $705,550 of the first and $191,850 of 
the latter being owned by the Balt 


altimore & Ohio. In 1888-89 gross 





earnings were $226,150; net, $37,155; loss to lessee, $37,762. In 
1889-90 gross aonuings were $178,583; net, $16,124; loss to lessee, 
$43,890. (V. 49, p. 616.) 


Newburg Dutchess & Connecticut.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Columbia 
RR. was sold August 5, 1876, and this company was organized January 
3, 1877, by the purchasing bondholders. In addition to above incomes 
there are $150,000 lst mortgage 7s, due in 1907. In year ending Sep- 
tember 30, 1889, gross earnings were $183,805; net, £38,063 ; surplus 
over interest, $27,011, against $13,477 in 1887-88. The common stock 
is” y and prefe stock $587,450; par $50. John 8S. Schultze, 
President, 59 Wall Street, N. Y. City. (V. 47, p. 626.) 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago 
Railroad for 99 years at a rental of 40 per cent of gross earnings, and 
lease assumed by Pennsylvania Company. Suit to recover $309,231 
claimed to be due from lessees was instituted in April 1,1890. Divi- 
dends since 1880—in 1881, 24 per cent; in 1882, 14 per cent; in 1883, 
29 per cent; in 1884,19 per cent; in 1885, 10 percent; in 1886 and 
1 , 6per cent each; in 1888,10 per cent; in 1889, 10 percent; in 
1890, January, 242; April, 242; daw fe 3. Gross earnings in 1889, $246,- 
705; net, $116,298; rental received, $98,682. Gross in 1888, $237,537. 


at, ee (TY ted © 





New Haven & Derby.—Owns from New Haven, Conn., to An-| 000 


sonia, Conn., 13 miles, and extension to the Housatonic Railroad at 

untington, 4 miles. Leased to the Housatonic for 99 years from July 
9, 1889, the rental being guaranty of principal and interest of bonds 
and funded coupon certificates, and 2 per cent on stock till after July, 
1892, then 3 per cent tillafter July, 1895, and 4 per cent thereafter. 
Dividends are paid directly to stockholders in semi-annual instalments 
January 10 and July 10. Stock is $470,000; par, 100. In 1888-89, 
Gross earnings were $191,726; net, $94,513; surplus over interest and 
taxes, $5,213.—(V. 48, p. 828; V., 49, p. 52, 857.) 

New Haven & Northampton.—Operates from New Haven, 
Conn., to Conway Junction, Mass., 95 miles; branches—To Williams- 
burg, Mass., New Hartford, Conn., Turner’s Falls, Mass., Tariffville, 
Conn., 32 miles ; leases—Holyoke & Westfield RR.10 miles; total, 137 
miles. In June, 1887, leased for 99 years to the New York New Haven 
& Hartford at 1 per cent on stock till April, 1890; then 2 till April, 
1893; then 3 till April, 1896, and 4 afterward. Earnings are included 
in the earnings of the lessee. In 1886-87, gross income, $825,232; net, 
$121,982; deficit under interest, $115,974. 

New Jerse unction,—Terminal road through Jersey City, 
Hoboken and Weehawken, connecting the trunk lines terminating at 
those points; length about 5 miles. Leased for 100 years from June 
30, 1886, to the ar — oS oe — “— Co., ha 
company guarantees the bonds absolutely. 1e mortgage is for 
$4,000,000. ” 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, ete., 5 miles; oper- 
ates to Haverstraw, etc., 4 miles; total operated, 38 miles. Reorgan- 
ized after foreclosure in April, 1880. Stock outstanding, $1,440,800 
common; $787,800 preferred; par, $100. Control of road is with pre- 
ferred stock and first mortgage bonds till 6 per cent dividends have been 

aid on preferred stock for three years. Gross earnings in year ending 

we 30, 1889, $236,559 ; expenses, $162,039; net earnings, $74,- 
519; deficit under charges, $3,607. Henry W. De Forest, President. 

New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt.,121 miles. Leased till December 1, 1891, to the Cen- 
tral Vermont, the rental being $150,000 por your and $15,000 for each 
additional $100,000 of earnings over $510, ryear. Negotiations 
are in progress for an extension of the lease. Dividends since1876— 
In 1877, 6% per cent; from 1878 to 1886, inclusive, 6; in 1887, 64; 
from 1888 to October, 1890, inclusive, at rate of 7 per cent per annum. 
In 1888-89, peer received rental, &c., $241,987; paid interest, 





&c., $89,839 ; dividend (7 per cent), $105,000; improvements, &c., $69,- 
941. (¥. 50, p. 314, 706; V. 51, p. 241.) 


New Orieans & Gulf.—Road from New Orleans south along the 
Mississippi River to Bohemia, with a branch, making 66 miles in all. 
Default was made on coupon due November 1, 1889, and in April, 1890, 
Mr. M. R. Spellman was appointed receiver. Sale in foreclosure has 
been postponed and reorganization may take place withoutit. (See V. 
51, p. 494.) Capital stock authorized, #300, ; issued, $241,300. 

From January 1 to September 30, 1890 (9 months), gross earnings 
were $104,647, 5 on 118,335 in 1889; net, $5,459, against $11,398. 
In year ending January 31, 1890, pone earnings were $181,365; net, 

50; deficit under interest, $28,609, against $53,217 in 1888-89. 
—(¥V. 49, p. 680; V. 50, p. 662; V. 51, p. 494.) 

New Orleans & North Eastern.—(See Map Cincinnati New Or- 
leans &: Texas Pacific.)—Line of road from New Orleans, La., to Meridian, 
Miss., 196 miles. Stock is $5,000,000; par, $100. This road belongs to 
the *“ Erlanger System,” and $4,320,000 of the stock and $4,900, of 
the $5,000, ist mortgage bonds are held by the Alabama New Or- 
leans & Texas Pacific Junction Railways Company—which see 

From J 1, 1890, to September 30, 1890 (3 months), gross earnings 
were $26] ,320, against $234,742 in 1889; net, $52,000, against $47,000. 
In year ending June 30, 1890, gross earnings were $1,219,731; net, 
$340,804; deficit under all charges, $15,147, against $167,977 in 
1888-89. (V.51, p. 303.) 

Newport News & -Mississip 
is pari gey: under the laws 0 





Valley.—This company which 
Connecticut, operates under lease 


(till 2136) the Elizabethtown Lexington & Big Sandy Railroad from Hun- 
tington, W. Va,, to Lexington, Ky., 139 miles, and (till 1936) the 


Chesapeake Ohio & Southwestern Railroad from Louisville, Ky., to 
Memphis, Tenn., and branch, 398 miles; total, 537 miles. The 
lessee is pay fixed charges so far as net earnings suffice, and 
any surplus earnings up to cent are to be divided 
between the lessor companies, the excess thereafter to be 
retained by the lessee. On January 1, 90, the company 
owned $5,708,700 Chesapeake Ohio & Southwestern common and 
$3,511,600 preferred stock; ot 055,500 Elizabethtown Lexington & Bi 
Sandy Railroad stock; $3,511,600 Chesapeake & Ohio common, $244,73 
first preferred and $1,526,000 second preferred stock. Central Pacific 
owns $1,680,000 of the stock. Offices of com y, No. 23 Broad Street 
and New Haven, Conn.—(V. 48, p. 5893 V. 50, p. 559.) 


New York Brooklyn & Manhattan Beach,.—From Fresh 
Pond Junetion to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation August 27, 1885. 
Leased fer 99 years from May 1, 1882, to the Long Island RR. Co. at 
35 per cent of gross earnings, but the rental guaranteed to be at least 
$95,980 in each year; lst consolidated bonds ‘are endorsed by Long 
Island Railroad on application. Stockis $350,000 common and $650,- 

non-cumulative preferred (par, $100), and 5 per cent per an- 
num is paid on the latter semi-annually April ahd October by Long 
Island RR. Co. In year ending September 30. 1889, rental was $109,- 
750; deficit under interest and dividends, $883. (V. 51, p. 494.) 


New York & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches to Baldwin, Ausable and Province, 37 - 
miles; total operated, 150 miles. Leased in perpetuity and virtually 
owned by the Delaware & Hud. Canal Co., which guarantees the bonds, 
and has $3,921,026 invested init. The stock is $4,000,000; par, $100. 

From July 1, 1890, to September 30,1890 (3 months), gross earnings 
were $347,066, against $303,633 in 1888-89; net, $127,520, against 
$145,623; surplus over interest, — 2. om nst $70,459. (V. 49, p. 
174, 617, 826; V. 50, p. 245, 707; V. 51, p. 207, 681.) 

New York Central & Hudson.—(See Map)—LINE OF ROAD.— 
Owns from New York City to Buffalo, N. Y.,442 miles; branches on N. Y. 
Central division, 377 miles; total owned, 819 miles; lines leased—West 
Shore RR. 426 es, and branches, 22 miles; Troy & Greenbush, 6 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 136 miles; 

ew Jersey Junction, 5 miles; total, 688 miles; grand total, 1,421 miles. 
The second track owned and leased is 897 miles; third track, 319 miles; 
fourth track, 297 miles; turnouts, 907 miles—making a total of 2,607 
miles of track owned by the company and 1,233 miles leased, 3,841 
miles in all. Also operates the Dunkirk Allegheny Valley & Pittsburg 
Railroad, 104 miles, reported separately. 


ORGANIZATION, &C.—This company was formed by a consolidation of 
the New York Central and the Hudson River railroads October 1, 1869. 
The New York Central was a consolidation of several roads under a spe- 
cial law of April 2, 1853. The Albany & Schenectady Railroad, opened 
September 12, 1831, asthe Mohawk & Hudson, was the first railroad 
built in the State of New York. The West Shore Railway was leased in 
December, 1885, for 475 years. 


STOCK AND Bonps.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868, 
and on the consolidation with the Hudson River Road (November 1, 
1869,) a further dividend of 27 per cent was distributed on the New 
York Central stock and 85 per cent on the Hudson River stock. In No- 
vember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate of 
bankers by Mr. W. H. Vanderbilt at the price of 120, and 100,000 shares 
sold afterwards. Under the lease of the West Shore Railway $50,000,000 

















b 
of 4 per cent bonds were guaranteed and $10,000,000 West Shore stock 
taken as consideration. 
In June, 1890, $15,000,000 debenture 4 per cents were authorized for 
aparevennanss, They are to be included in any new mortgage, and have 
sin See V. 50, p. 834. 


ing fund of $300,000 yearly—no drawings, 
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r ; - z Bonds—Princi- 
RAILROADS. Miles| Date | Size, or nal INTEREST OR DIVIDENDS. pal, When Duc. 
For peu of column headings, &c., see notes! of 0 Par Outstandin Rate per When |Where Payable, and by ocks—Last 
first page of tables. Road.; Bonds! Value. €| Cent. [Payable Whom. Dividend 
New York Central € Hudson River—Stock.....-..--. a eee $100 $89,428,300 1 Q.—J. N. Y., Gr. Cent’l Depot.| Oct. 15, 1890 
Debt certificates (N. Y. Central) ext. 10 y’rs 1883; .... | 1853 500 &e.: ,450,000 5 M. & N. do do May 1, 1893 
N. Y. C. & H., § $30,000,000 eee ieeiiniiiia stinanes 840 | 1873 | 1,000 7 (|jJ. & J. do do Jan. 1, 1903 
mortgage...2 £2, ts £2} 840 | 1873 | 1,000 6g. 3. & J. London, Union Bank. | Jan. 1, 1903 
Debentures (to be ecbamod Sn in any new imort.).c&r} .... '1884-9:1,000&e} 5 M. & 8. N.Y , Gr. Cent’] Depot.! Sept. 1, 1904 
Debentures for $15,000,000 g., s. f. not dr’n. C&T} .... 1890 |1,000&e) 4g. iJ. & D. “do do June 1, 1905 
N.Y. Chicago d St. Louis—ist mort. z..8.f.not drn.c’| 513 | 1887 | 1,000 4g. |A. & O.'N. Y., Union Trust Co.| Oct. 1, 1937 
NW. Y. & Greenwood Lake—1st and 2d mort.,income| 40 | 1878 |100 &e. 6 F. & A.| ’ None paid. Nov. 30, 190 
N. ¥. @ Harlem—Com. and pref.stock, 8 GC. Vr 15k i ..-- : 4 J. & J.\N. Y., Gr. Cent’] Depot.) July 1, 1890 
Consolidated mortgage, coupon or registered..c*| 132 | 1872 | 1,000 7 M. & N. do do ay 1, 1900 
oe neo e—ygaaatd estern—Stock, guar. 5 p. s. S34) .. 100 14 | Q.—J. |N. Y., by Del. Lack.& W.| Oct. 1, 1890 
rr re 200 | 1880 | 1,000 6 |J. & J. do do Jan. 1, 1921 
2d Bene mag —. by Delaware Lack. & West. C* 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 
3d mortgage, held by Delaware Lack. & West. ..-- | 1890 ph — BE ae do Mc RE ~ coctabeo 
New York Lake Erie d Western—Stock, common. ee ee 100 > “I SG So nee eet Re er aie 
Preferred ae, not cumulative..................-. Pe}, re 100 Se eee N. Y., 21 Cortlandt St.| Jan. 15, 1884 
N.Y. & E. 1st M.,Piermont to Dunkirk,N.Y.,ext.c*| 446 | 1847 | 1,000 7 M. & N. do do May 1, 1897 
= er ee gold (extended in 1879) oe ce*| 446 | 1879 | 1,000 5g. \M. & 8. do do Sept. 1, 1919 
So , gold (extended in yoo! semm dete ” 446 | 1853 | 1,000 6 Alog.\M. & 8. do do Mech. 1, 192 
y+ Apa rage, gold (extended in 1880). ...-.. 465 | 1857 | 1,000 92 Dg. |A. & O. do do Oct. 1, 1920 
5th mortgage, extendedin 1 1888 atd p. ¢., gold. ct 465 | 1858 [500 &c. 709, +500 4g.'J. & D. do do June 1, 1928 
Erie yet Lee Fee ,Buffalo Br. Hornelisv. toAttica.c*} 60 | 1861 {100 &e. 00 7 J. & J. do do July 1, 1891 
ist consolidated mortgage, gold, $ & £....... c*| 526 | 1870] 1,000 16,89 1000 7 ¢. \M. & 8S.'New York and London.! Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds.c*| 526 | 1878 [500 &¢.| 3,705,977 7 2. \M. & S.| do do Sept. 1, 1920 
1st lien mortgage, sinking fund not drawn, c- a 534 | 1878) 1,000 2,500,000 6g. |M. & N. do do Dec. 1, 1908 
2d consolidated and funded coupon bonds. . .... | 1878 |500 &¢.| 33,597,400 6g. J. & D,| do do Dec. 1, 1969 
Income bonds (non-cumulative)..........-...-.-. ..-. | 1878 (300 &e. 508,008 6 J. & D.'Paid 6 p.c. Jan. 15,1890} June 1, 1977 
Collateral trust bonds, g., s. f. drawn at 110..c*| .... | 1882] 1,000 | 3,458,000 6 g. |M. & N.|New York and London.} Nov. 1, 1922 
Funded coupon bonds, g. (red. at 105 & int)..c*} .... | 1885 | 1,000 4,025,760 5g. iJ. & D. de do Dec. 1, 1969 
Dividends.—From 1869 to 1884, inclusive, 8 per cent per annum; in 1888. 1889. 
885, 342 per cent. tre 1886 to yt mmebuetve, 4 yearly; in 1890, > 
January 15, 139; April 15, 1; July 15, 1; October 15, I Bolan Sa duesesbeccesiogs 4,918,217 329 
Price of stock.— n 1880, 22) 1553. in 1881, 13640155; 2s) See ee meee ccuctececcues 810,813 os 092, 175 
te aging in 1883, 1lll@ 12932; in 1884, 8319@ 122; in 1885, 81%@ Deducit— 
1074; in 1886, 98% @ 11738; in 1887, 101% @1145,; in 1888, 102122111; inde ties paicalds th abds+eekeoseakteene 778,240 791 4 
in 1889, 104% 110%; in 1890 to November 21, inclusive, 9542@111. io intn csi lacesecsdn4sstigausest «as 81,416 
OPERATIONS, FINANCES, &C.—The New York Central & Hudson River Sinking fund. ............ ek a ee 100, 99 ‘954 
oe ad has = Guenpmonanty rich wag hy — the profits also de- 959.656 972.7 
very much upon harmony among the trunk , 
From July 1 to September 30 (3 months) in 1889 and 1890 earnings, wv. 48, p. 100, 260, 589: y. ‘49, oe : 145, ° sa ak ~ pty 402 
etc., were as follows: 769; V.p1, 143, 240, #15.) aan = p 
. . ew Yor reenwoo ake.—Owns from Jersey Cit 
Gross earnings...........-..-..- $9,745,202 $9,064,235 * a Ri , 
Operating pivounes ay ane? (65°40%) 6,373,182 (68°51%) 6,237,522 to Greenwood Lake, 48 miles; branches—Ringwood Junction {oR Rive? 




















DL, .adccncndineosee $3,372,020 $2,826,713 
cscs enngeeceteaineee 1,978,281 2,082,000 
sian departed eapivigies nilwatachintibans $1,393,739 $744,713 
Dividends uh cti inaaeinnnnné (142%) 1,341,424 (1%) #304/283 
IR ai ceus pagnreiesianns sur. $52,315 def. $149,570 


aa changed to end June 30. Report for 1889-90 in V.51, p. 437, 
EARNINGS AND EXPENSES. 























1888-89. 1889-90. 

Earnings— 
ne ol = EOS APR Re AOR TO HR 20,804,111 22,499,228 

Eee Sey 1 RE See 10,979, ‘374 10, ‘919, '871 
——- nail, ME cikindodadccesesetes 3,657,611 3, 589, 304 

ND... out ehbeibekaahewedene 35,441,096 37,008,403 
Operating oxeancee, including taxes ...... 23,885,801 24,492,130 
6 i ncnccepontintiendpenesdnitiows 11,555,295 12,516,274 
Per c’t. of operating expenses to earnings. 67°39 66°18 

INCOME ACCOUNT FOR 1889-90. 

a. $ 
EEE TO Ie OT ee ee 12,516,274 
Rebate < — ‘State tax of prior i: cdtivedétenkbareansecedepa 111,030 

Total INCOME ................-.0 20. ee eee cee ee ee enon cence nces 12,627,304 
bursements— 
TD <‘cninnchagedeinesetsedsedéanenesesieanecceteooens yr yr 
Knterest 0 ™ BOWE... onc cccrccccccccocsscccccccccccccccsccsece 3,590,535 
arnings and capital stock. .......................-. 209,884 
Dividends TL i ciecessigeinwhedcecueonoovsenineenee 4,024,273 
ee SIND. ccccccccccccccesccvesccevecesesoscctse 11,878,085 
Cn ten ckbceneehsdibgateecn cone cecebeniaenedstee 749,219 
oan Net Income Divi- 


pogeenger ere (ton) Gross over op. = ~~". 








Bep Mileage. Receipts. int.&rents Surplu 

6. 476, 128,729 2,414, 266 ,463 $30, tty pe 650, 100 7 ‘$1 072.968 

- ry 308, 742 2, 704, 732, 176 35,29 97,055 5, 147;! 5094 1,570,377 
9,816 9,501,504 36,132,920 3,675,118 4 97,98 

i889. Bea. 292, SR8 2 77: 582, 891 3 06,236 4, 166 348 41g 142 074 

1890". 557, 727, 282 2 97% ,098 8,069 ,403 4, 773, 492 4 749,219 


























° ” * Year ending June 30. 


—(V. 48, p. 855; V. 1 Li 173, 403, 417, 825, 855, V. 50, p. 7, 206, 391, 
669, 834; V. 51, p. 21, 143, 437, 455, 458, 646.) 


New Work Chicago & St. Lome my New York Cen- 
frail 4 Hudson River.) ree from B Tinoie State Line, 
$12 miles; leases - Buffalo, 142 miles; Tiingi Sate Line to Chicago, 9 
miles ; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known as 
the “Nickel Plate.” Sale in foreclosure took place May 19,1887, and 
the present compan wees Somes in September, 1887. The let preferred 

is for o, has a 5 per cent preference, non-cumulative, 
and the preferred stock tor $11,000,000 has next op ggnneny Be for 5 per 
sent, non-cumulative; common oe! is <<, ,000, ; par of all, $100. 
ope one & Michigan Southern o common, $6,275,000 
2d 24 prefe 0 Ist “preferred. stock. A sinking fund of 

per year is’ is provided when the net earnin age ae ,000 o 

eet og — ht at or g100t 102; if not, the sinking 
fund lapses on ‘hat ye = ths eaving $100,000 more for dividends. 
—% ar aD _ of m Central Teast Company of New York, trus- 


p. 541, 
From July 1, ~~ to June 30, 1890 (12 months), BR 6a 
7, t $4,684, 384 in 1888-89; net, $1; 
61 148; surplus over charges, $319,212, deficit of $106,216. 
3 months ending September 30, 1890, surplus over charges was $98,- 
752, against $144, n 1889. 





2 





—_ 





rnings were 
327,324, inst 71 


wood, 2 miles; total, 50 miles. This was the — .. Greenwood 
Lake, — oe, 12, Pats Ra voted York —- a - f $1,506 con- 

ols and operates i e holders of the second mo —— 1,800,000 
have aright 4 ed off the first mortgage bonds of ag of at 105. 
Gross earnings in 1889, $246,403; deficit on operation ge 8 $262,000 

ross ngs , eficit on operations 900 inst 
$10,474 in 1888. Abram 8. Hewitt, President. (V.50,p "873... 

New York & Harlem.—Owns from New York Ott to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston & 
Albany Railroad is used. This company owns the Fourth Avenue street 
railroad. The property (except the horse railroad) was leased April 
1873, for 401 years to the New York Central & Hudson River Haltroad 
at 8 per cent dividends on the stock and the interest on the bonds. 
epee stock is $1,361,350; balance, common. The Fourth oe 

orse railroad has paid dividends annually in April, viz.: From 1882 to 
1889, inclusive, 2 per cent yearly; in 1890, April 1; 245 we cent. All 
operations included in New York Central & Hudson. —V. . 494.) 

New York Lackawanna Western.—(See M are 
Lackawanna ¢€ Western.)—From Binghamton to Buffalo and Interna- 
tional Bridge and branches, 214 miles; Delaware Lackawanna & West- 

ern has a lease for 99 years, giving a agree A of the bonds and 5 per 
cent yearly on the stock (endorsed on the certificates). In 1890 a mort- 
gage for $5,000,000 4s was a to reimburse Delaware Lacka- 
wanna & Western for aevantes. (V.5 . 703.) 

New York Lake Erie & Western. Moin line Jersey City to 
Dunkirk, N. Y., 460 miles, with branches 576 miles; total 1,036 miles. 
Owns Piermont, N. Y., to Dunkirk, 446 miles; branches—Newburg, 19 
miles; Buffalo, 61 miles; Newburg & New York Railroad, Vails & fate 
Junction to Greenwood Junction, 13 miles; small lines (stock owned), 
10 miles; total owned, 549 miles. Leases—Jersey City to Sufferns, N. Y. 
(several small roads), 31 miles; Jefferson Railroad, 45 miles; Buffalo 
Bradford & Pittsburg, 26 miles; Buffalo New York & Erie, 140 miles; Sus- 
pension Bridge & Erie J unction, 24 miles ; Rochester & Genesee Valley, 
18 miles; Avon Geneseo & Mount Morris. 18 miles; Buffalo & South- 
western, 66 miles; Northern of New Jersey, 26 ae other small lines, 
93 miles; total leased, 487 miles; total New York Lake Erie & Western, 
1,036 miles. Also leases pg Pennsylvania & Ohio and branches, 596 
miles. Total operated, 1,632 miles. The Chicago & Erie (formerly the 
Catone & 2 we all of whose stock is held by this company, owns 
from Marion, O., to Hammond, Ind., 249 miles, and leases trackage 
over the Chicago & Western Indiana, 19 miles, to Chiea ago. 

ORGANIZATION, LEASES, &C.—The New York & Erie Railroad was 
chartered April 24, 1832, and opened to Dunkirk A are 22,1851. Re- 
organized as Erie Railway Company in 1861, and sold under the second 





6 | consolidated mortgage in 1878 ; reorganized as at present June 1, 1878. 





The Long Dock Company has stock of $800,000, all owned by the New 
York Lake Erie & Western; its property consists of lands and lands under 
water, about 577 acres, with piers, buildin 8, &c. The New York Lake 
Erie & Western Coal & Railroad Company is an auxiliary corporation 


— _— sprees of $2,084,544 are due, as per nee sheet of 
une 

In the reorganization of the Chicago & Atlantic (now -_ 0 & wll 
there were issued $12,000, 4-5 per cent lst mortgag nda, interest 


on which is guaranteed, Erie receiving for wegage be due and in 
consideration of guarantee $2,000,000 of these l1sts, $5,000,000 in- 
comes and all the $100,000 stock. See CHRONICLE, V. 50, . 621. 
STOCK AND BONDSs.—Preferred stock has a prior right 6 per cent 
(non-cumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” but the United States Supreme Court held te 1886 that this 
sek _ no legal right to claim a dividend, though net earnings are 
sufficien 
Dividends since 1876—On preferred stock from 1882to 1884, in- 
clusive, 6 per cent—none since. 
ice of common se 1880, 30@5118; in 1881, 39%@527.; in 
1862, oa ae 2 in 18 267204076 ; in 1884, 118 @28%8; in 1885, 9% 
@277%.; in 188 bop 3855: in 1887, 2416@ 355g; in 1888, 22330304; 
in abs, 25 Se oe0 a in 1890 to November 21, inclusive 16229. 
Price of prefe stock—In 1880, 4 47@93ig; in 1881, greed in 
oo 67@8814; in 1883, 72@83; in 1884, 20071; in 1885, 18@57; in 
5012@81 ig; in 1887, 59076; in 1888, 521o@6719; in 1889, 61@ 
on in 1890 to November 21, inclusive, 47 @690. 
The first lien bonds of 1878 have an accumulative sinking fund of 








$100,000 yearly and might be drawn, but the company “has decided 
y.” 








nape for year cndiog December 31, 1889, was in CHRONICLE, V. 50, 


that See ery Aaa shall be by purchase cnl 
first funded —— bonds are secured by lien of con- 
consolidated mortgage (Farmers’ 


The consolida 
solidated mortgage. On the secon 
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- — RAILROADS. - - Miles Dave size,or| 4 pount INTEREST OR DIVIDENDS. eh — 
or explana - of column headings, &c¢., see notes} 0 0 ar ; ing|hate per; When |Where Payable, and by; Stocks—Last& 
n first page of tables. Road.| Bonds| Value. |OUtStanding|'"¢..¢ |Payaple Whee. “ Dividend. 
~-_ —_ so re ey pentane J— #1 P —_— 
ar trust bonds, ser. incl., pa 4 eee * ae ,000 ) Various N. Y., 21 Cortlandt Bt.| 1900, ’02, "0S. 
ee. an Soman, 3900, ser. A. (guar. by Dadra npll pte — ao cole z. ~ s- - do 3,000 Jan. 2 
ng Dock Co. 1st mortgage..............-...--- cee ’ $3,000,000 ° ; 0 do June 1, 1893 
Consol. meth ae ($7,500,000) red at 110.. e ... | 1885 | 1,000; 4,500,000 6 g. |A. & O. do do oe. 1, 1935 
eee gy gist, mort. exte extended in LO sa 12 ees 1,008 i 250,000 ¥ : : ; do go 192 
vewes wensii ’ 4,000,000 , : do 0 nt 1, 1913. 
Nv. ¥. d Massachusetts ist mort for $7 750,000),.| 113 | 1888 | 1/000 0) ey @ ee Yd 
N.Y. @N.En oe an os d opt authioriz'd}| 0. |... lop | Ssenaae| ~ ois. neck mimes wis eee ese 
cent cumulative........... Ry Aer »700,800 3149 |M. & N,'Boston,Of.,244 Fed’1]S8t.| Nov. 1, 18 
ast mortgage (96 ,000 are 7s) Ee ot pth by oo 10,000,000 e+ zs . 7 Boston, . Dep. af Neg Jan. 1, 1908 
. are 6s r ’ 3,000,000 ° .| Boston, Treas’r’s Aug. 1, 1 
oe erminal 1st mortgage...............--- ....| 1889] .... | 1,386000| 4 [A.& 0 do F Nps Ape. 1. 1939 
Rhode Id. & Mass. Ist mort for $1,500,000 guar.| .... | 1890 (?) Se OFF ag Coa) e eee 194 
New York New Haven ¢ Hartford—Stock............ mens Busses 100 | 18,700,000 242 | Q.—J. |New Haven, Co.’s Office.| Oct. 1, 1890 
lst mo YY "S * * (RET Se 123 | 1883 |1,000&c} 2,000,000 4 J. & D.\N. Y., Chem’al Nat. Bk.| June 1, 1903 
Harlem er leased, 1st mort. guar. die 12 | 187 1,000 2,000,000; 6&7 |A. & O. do do Oct., 1903 
NN OEE, cér} 12] 1881); 1,000; 1,000,000 4 J. & D. do do June 1, 1918 
New York & eae iat mortgage, gold......... e+ 57 1|1887)| 1,000 1,200,000 5 g. |A. & O.IN. Y., Rage = 32 Nassau, Oct. 1, 1927 
2d mortgage, gold (income yt ec., 03): aa tibeie c| 57 1]1887)| 1,000} 3,200,000 4g. \J. & D.'1st coup. due June ’92./ Dec. 927 
New York Ontario & West.—1st M., g. ‘(red. at 110).¢ 320 | 1884 | 1,000} 3,444,000 6 g. |M. & 8.\N.Y. On ice, 18 Exch. P}l.| Sept. 1, 1914 
Consol. M. ($10,000,000) g., red. at 105 in ’99..c*} 320 | 1889 | Sor & 4,500,000 Dg. |\J. & D.'N. Y. ce & Londor.' June 1, 1932 
New York Penn. & Ohio—Prior lien, gold, $ & £..c*| 437 | 1880 [500 &c. 000, 6g. |\M.& 8.N.Y., ae. L. & Tr. Co.| Mch. 1, 1895 
1st mort., gold (no foreclosure till 1895) $ & £. . 437 | 1880 [500 &c.| 44,305,000 7g. \J. & J. London. July 1, 1905 
2d mortgage, fF re ere 437 | 1880 |500 &ce.| 14,500,000 5 g. |M. & N. None paid. May 1, 1910 
3d mortgage, incomes, $ & £.................--- ct 437 | 1880 {500 &c. ,000, 5 g. 'M. & N. None Tandon. May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100)! ... 1888 | £100 £225,000 5 M, & N. May 1, 1908 
eanlp. trust bonds, s. f. 3 p. c., cum. (dr’n at 100) .... | 1890 | £100 £250,000 5 J. & D. June 1, 191@ 
Deferred int. warrants, conv. into Ist M. bonds..| -... | .... PC PRED op ees 5 SR Se og 
New Castle & Shenango Valley, Ist M., int. guar. 17 | 1887 ie 250,000 6g. J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
Sharon (leased) 1st mortgage, gold............... ce} 15 | 1889; 1,000 164,000 4tog. J. & D. do do June 1, 191 
Loan & Trust Company, trustee) no foreclosure can take place till six INCOME ACCOUNT 
suceessive coupons are in default, but all of one coupon must be paid 1886-87. 1887-88. 1888-89. 1889-9@ 
before any part of a subsequent compen is paid. In 1883 the collateral , wiles operated............. 405 490 488 ge. 
trust bonds were issued (the United States Trust Company, trustee; see eceip + > $ $ 
} = P vet ph nar oy gree at _ . ty a as, = ar oe Total gross earnings...... 4,151,917 5,268,408 5,563,408 5,963,674 
solida inded coupon bonds o were issued to fun ree : ‘ 048 
past-due coupons and the coupon of June, 1886, the coupons being de- dagen a a 1 tee tee meat yt 1 Oe SoD — 268 
oan & as ee, Sees bonds are redeemable at rr 4 time at 105 =e sali teeta : : - . 
accrued interes e Long mortgage fo 000 was issue 
in T1885 ($3,000,000 being reserved to meet the old bonds), and the Total income.......... 1,299,371 1,523,849 1,596,684 2,056,312 
bonds are payable at 110 from land salee oun ean 66,636 353,744 383,272 
m October 1 to Aug, 31°(11 months) in 1889-90, gross earnings | Trterest on bonds®......... 961,077 987,871 1,006,162 2 
were ‘$26, 499,152, against =. 478,146 in "1888- 89; net, $9,214, paved Interest on floating debt... , , _ 1,717,98@ 
against $8,595,580; net, less proportion due roads operated on a per- | Thton ear trusts & miscel. 543 11,367 6 NTI 
eentage basis, $0,842,306, against $6,420,017. For 12 months ending | Jt: 08 for Oo pref. stock.. 135,975 139,416 170,341 189,000 
— 30, surplus (including other income) over charges, $1,021,905, | ‘ P: © “Y: ’ - . ; : 
Total disbursements... 1,172,231 1,492,398 1,566,746 1,906,380 
é€ annual r or ae = - ee ’ 
in the nt yao es cats Be P rose earaings include _ a SEEN AED sur.127,140 sur.31,451 sur.29,938sr.149, 332 


York k Pennsylvania & Ohio and all a lin 











6-87 “1887-88. 1888-89. 
Total gross GOI, 6 0000500 cocsesi 26,567,859 27,217,989 27, ,406 
Proportion paid leased lines*....... 2,357,501 2,385,170 2,409,133 
Leaving as gross revenue .......... 24,210,358 24,832,819 24,595,273 
Total operating expenses .......... 17,390,673 18,003,469 17,854,425 
TOIL LE SP RTD ,819,685 6,829,350 6, Ae 848 
P. c. oper. exp. to total gross earn’s. "65° 4575 66°1454 167 





* Of these amounts there were paid to 2 New York Pennsylvania & 
Ohio as its proportion (32 per cent of its gross earnings) 1886-87, 
$2,036,841; in 1887-88, $2, 0,949; in °1 888-60, $2,045,216. 


COMPARATIVE STATEMENT OF PROFIT AFD LOSS. 
18 























86-87. 1887-88. 1888-89. 

Credits— + $ $ 
Se GN, 500% sesccnvecsess 6,819,685 6,829,350 6,740,848 
Pavonia ferries earnings ..... 272,527 305,225 ’343,758 
Interest on securities. ........ 401,508 391,897 432,656 
Other credit items ............ 266, 623 240, 719 300,090 
Total credits ................ 7,760,343 7,767,191 7,817,352 
PE I oi ctdncscsccncss 7,158,544 7,028,348 7,042,576 
Ee sur.601,799 sur.738,843 sur.774,776 
—(V. 48, p. 222, 800; V. 49, p. 22, 301, 580, 706, 717, 720; V. 50, p. 


484, 621, "306, 801 ; v. Ol, p. 206, 207, 569.) 


New York & Massachusetts.—Owns from Poughkeepsie to Bos- 
ton Corners, 40 miles. This road embraces the former Poughkeepsie 
Hartford & Boston, foreclosed in 1886. Farmers’ Loan & Trust Co., 
trustee of mortgage. The bonds have not yet —_ issued. Stock 
authorized, $2,500,000; par, $100; issued, $1,0 In year 
1888-89 . er were $67, 562; net, $13, 384" su ” oe 
626} $7,5 G. P. Pelton, President, Poughkeepsie, N . (V. 47, 


Pp 

New York & New England.—The mileage owned is as follows: 
Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
mniles; Providence to Willimantic, 59 miles ; branches, Newton, Mase., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to Southbridge, 
Mass., 17 miles; East Hartford to Springfield, 28 miles ; other small 
branches, 10 miles ; total owned, 360 miles. Leases—Rhode Island & 
Massachusetts, Franklin to Valley Falls, 14 miles; Vernon to Rockville, 
4 miles; Franklin to Ashland, 20 miles; Norwich & Worcester RR., 66 
miles ; total lensed, 104 miles ; also has running arrangements over 24 
miles more. Total, 488 miles. Controls Norwich & New York wacomnee 
— and in October, 1890, leased for 99 years thé Providence & Spring- 

fiel id, which, when ext ended 712 miles to East Thompson, will afford a 
direct _— from Worcester to Providence. See V. 51, p. 142. 

The former Boston Hartford &£rie Railroad became insolvent and 
was succeeded by this company, formed in 1873. From January 1, 
1884, to January 1, 1886, the road was in the hands of a receiver. 
Trustees of 1st mo age are Boston Safe Deposit & Trust Company ; of 
2d mortgage W. T. Hart, E. C. Fitz and F. , Kinguberty. Stock is re- 

241,000 convertible Boston Hartford & Erie Berdell bonds. 

Of the 2d mortgage bond 98, bear 5 per cent to February, 1892, 
and 6 for balance of sommn. There are also $362,625 real esta s mort- 

gages and contract obligations. 
It is proposed to guarantee $1,500,000 bonds of the Rhode Island & 
Massachusetts Railroad, to be issued for double- tracking and extending 
the line to Oy TaSY ‘Also to lease the Woonsocket & Pascoag Rail- 
road.—(V. 50, p. 735.) 

Dividends on preferred stock have been 7 per cent yearly since its 


issue in 1886. 

Price of common stock: In 1883, 1712@52%4; in 1884, 8@171; in 
1885, 12122394; in 1886, 301g @68's ; in 1887, 34%@66; in 1888, 29lo 
a in 1889, 411g@53)9; in 1890 to November 21, inclusive, 28@ 

















a pouert Sag, year ending September 30, 1889, in CHRONICLE, V. 
49, p. 738 liminary statement for 1889-90 in V. 51, p. 608. 





. Fecinding interest on. cost of Boston Terminal lands. 
—(V. 48, p. 327, 526, 589, 662, 855; V. 49, 5, 301, 401, 758; V. 50,. 
p. 174, 306, 245, 622, "665; V. 51, p. 142, 206, 158, 608, 681. 

ee York New Haven & Hartford.—Owns from Woodlawn, 

, to Springfield, Mass., 123 miles; branches to New B Middte-— 

a ‘and Su ffield, ete., 18 miles ; total owned, 141 miles; | 
Line Railroad, 48 miles; Boston & New York Air Line 
miles; New Haven & Northampton » New Haven, Conn., to 
Conway Junction, Mass., and branches, 137 miles ; Naugatuck 
Naugatuck Junction to Winst ted, Conn., and branch, 61 miles; Hartf 
& Connecticut Valley, Hartford to Fenwick, am 46 meee other a 





29 miles; total leased, 367 miles; total o ted, 508 m 
any uses the New York & Harlem Railroad from Williams e ‘inte 
K In July, 1887, the New 


ew York City and ewe a large rent therefor. 
Canaan Road, the Naugatuck, the New Haven & Northampton and the 
Hartford & Connecticut Valley were leased for 99 

ee of 10 per cent have been paid regular 


Price of stock—In 1885, 175@204; in 1886, 20414@223; in 1887, 208 
@ 233; in 1888, 215@ 244; in 1889, 241@279; in 1890 to November- 
21 inclusiv e, 244190270. 

Stock authorized, $50,500,000. It may be issued for wee 
buying stocks and bonds of leased roads, &c. (V. 48, p. 688). In 188 
stock was increased to $18,600,000. In 1890 Legislature sanctioned: 
the issue of $900,000 stock to retire a like amount of stock of Com 
necticut Valley Railroad, &c. 

From July 1 to September 30, 1890 (3 —*, gross earnings were- 
e33 ,031,463, against $2,857, 881 in 1889; net, $1 a ae ae, against 

811,359; surplus over charges, — << fa 3138, 

Fiscal year changed to end June 3 port for nine ae end 
June 30, 1890, wasin V. 51, p. wa56. eunnete D to New York State Railr 
Commissioners showed the following for years ending June 30: 


EARNINGS, EXPENSES AND omteee 8 


y since consolidation: 


























1888-89. or 
ES a, oid, adnan nadanchneanbed 10,094,487 10,749, 163° 
IN, 0s sccictccnteevesubanaeds 7,089,939 7,379,77T& 
RS. d, SnctRbids ectastiddaedensodh 3,004,548 3,369, 3983- 
ET aa ee Se | "142, ,383 149,383 
PR NT A, ee ON ee 3,146,931 3,518,776 
t— 
Interest ee ee Se ee Ae 80,006 onsen 
= ie le Fie i <9 re eee kee aS 6,03 
— .. Op En ee ann een mee ae Me 484,254 52,878- 
Dividends I kn cearccceededeccdenses 1,550,00 1,705,008 
ee tiie tis ccabanckecnmmeaibitedetedahs nein 3,020,287 3,320,766 
ES ee Ee Me ae > 126,644 198,01 


—(V. 48, p. 100, 526, 662, 688, 764, 799; V. 49, p. 236, 373, a.” 04@ 
654, 720, 758; V. 50, Pp. 245, 736; V. 51, p. 304, 456, 494, 681. 

New York & Northern,—Owns from 155th Street and root Ave 
nue, New tow. Cit ity (connecting with Metropolitan Baquanee). te 
Brewsters, N. miles; double track branch from Van Cert- 
landt to Y 2. a 3 miles; operates 4 miles; total, 61 milea. The New 
York City & Northern was sold in foreclosure August 17, 1887, and this 
company was organized with common stock 0 3,000, ‘and non 
cumulative preferred 5 per cent stock of rope 1,000; par, $100. Tras- 
“< aan mortgage is Central Trust Co.; of 2d mortgage, Farmers’ Loam 

st Co. 

Fiscal year will hereafter end June 30. 

For year ending September 30, 1890, gross earnings were $536,769 ; 
net, $89,338; interest paid, $60,000 ; taxes, $15, 200; construction ac- 
count, etc., $14, 689.—(V. 49, p. 652; V.50, p. 244; v. 51, p. 458, 682 , 


ee York Ontario & Western.—(See Map.)—Owns Oswego , 

, to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles ; 
i Deihi, 17 miles; to Ellenville, & miies ; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles; ‘(in per- 
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RAILROAD STOCKS AND BONDS. 
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‘rranton. The bonds cover the entire road and branches, and $1,500,- 
000 Ontario Carbondale & Scranton Railroad bonds and $1,495,000 
stock are deposited with the trustee of this mortgage. See circular in 
full in V. 48, p. iv advertisements and V. 48, p. 326; also abstract of the 
mortgage in Y. 49, p. 238. In November, 1890, it was reported that 
some additional consols would be issued. Guarantees principal and in- 
terest $75,000 Wharton Valley Railroad first mortgage 5s (M. & N.) due 


£918. 

Stock is $58,119,982 (par $100), of which $6,000 is preferred. 

Price of stock—In 1885, 6%@207.,; in 1886, 15@22%8; in 1887, 145%3:@ 
2012; in 1888, 140719; in 1889, 144.0227; in 1890 to November 21, 
anclusive, 13@22%. 

From July 1, 1890, to Sept. 30, 1890 (3 months), gross earnings were 
$765,646, against $634,580 in 1889; net, $214,392, against $159,941. 

In the year ending June 30, 1890, gross earnings were $1,963,756 ; 
set, $369,757; surplus over charges, $146,442. In 1888-89 gross, 
51,782,327; net, $267,851; surplus over interest, &c., $61,291. See 
ynnual report for 1888-89 in V. 50, p. 105.—(V. 49, p. 236, 269, 654, 
719, 761, 789, 857; V. 50, p. 105, 314, 707, 771, 874, 910; V. 51, p. 21, 
538, 569, 572.) 


New York Pennsylvania & Ohio.—Owns from Salamanca, N.Y. 
%o Dayton, O., 388 miles; branches—to Oil City, 34 miles, other 
branches, 6 miles; total owned, 428 miles. Leased lines—Cleveland & 
Mahoning Valley RR. and branches, 124 miles; Sharon RR. (till April, 
41981i—rental $35,181, &c.) Sharon, Pa., to Sharon Junction and 
ranches, 14 miles; New Castle & Shenango Valley, New Castle to 
West Middlesex, 17 miles; other lines, 13 miles; total operated, 596 
qiles. Formerly Atlantic & Great Western Railway. Sold _ July 1, 
“871, and again January 6, 1880, ay ge and again leased to Erie. 
e lease to New York Lake Erie & Western made April 30, 1883, 
was modified ~— 1, 1887, and again October 1, 1889. See V. 49, p. 
793. The rental is 32 per cent of all gross earnings until these reach 
$6,000,000, and this proportion decreases by 1-10 of 1 per cent for 
each $100,000 of gross earnings above $6,000,000 until the gross earn- 
Angs are $8,000,000. If earnings equal or exceed $9,000,000, the rental 
shall be 28 per cent. Butif 32 per cent of the gross earnings should 
ever be less than a specified minimum sum of $1,757,055 to be paid 
yearly, then the deficitis to be made up without interest out of the 
excess in any subsequent a. 

Five trustees exercise the voting power of the new stock until the 
‘third mortgage bondholders receive 7 per cent interest in cash during 
‘three years. The first mortgage bonds bear 7 per cent, whatever por- 
‘tion of this that may not be earned to be payable in deferred warrants, 
to be capitalized in bonds of the same class; payment of interest to 
ecome absolute not later than July 1, 1895, and until July 1, 1895, 
‘the right to foreclose the mortgage is suspended. On the second and 
third mortgages there is no right to sue the company or to foreclose. 
Stock is—preferred, $10,000,000 ; common, $34,999,350; par, $50; the 
‘leferred warrants December, 1889, were $12,241,916. Bonds above 
‘are also secured on leasehold estates. 

Earnings for year ending September 30, 1889, $6,391,302; net, 
$1,745,721; rental to New York Pennsylvania & Ohio, $2,094,615, 
yw about $2,250,000 in 1889-90. See V.51, p. 609. (V. 49, p. 
$3, 174, 580, 616, 654, 793, 857; V. 50, p. 632; V. 51, p. 609.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Cristield, 
27 miles; total, 112 miles. Successor of the Peninsula Railroad Com- 
‘pany of Virginia. Has traffic contract till January, 1895, with Penn- 
#ylvania Railroad, which company sets aside 10 per cent gross earnings 
tio purchase ist mortgage coupons. See VY. 47, p. 807. Capital stock, 
1,714,375; par, $100. 

From January 1 to June 30, 1890 (6 months), gross earnings were 
$405,048, against $336,267 in 1889; net, $64,429, against $90,109 ; the 
— expenses in 1889 being due to permanent improvements. In year 
ending mber 31, 1889, — earnings were $671,432, against 
$525,420 in 1888 ; net, $43,025, against $61,787. (V. 48, p. 589; V; 50, 
mp. 245; V. 51, p. 142.) 


New York Providence & Boston.—Owns from Providence, R. 
Z., to New London, Conn, (including the Thames River bridge), 62 miles; 
ranches, 22 miles; leases—Pawtuxet branch road, 6 miles; Providence 
& Worcester RR., Providence to Worcester and branches, 51 miles; 
total operated 141 miles. The lease of the Providence & Worcester RR. 
as for 99 years at 10 per cent per annum on the stock and interest on 
donds. Stock was increased to $5,000,000 February 1, 1890. Ownsa 
majority interest in the Providence & Stonington Steamship Line, which 
thas a capital of $1,500,000. Dividends since 1876—In 1877 and 1878, 
10 per cent; from 1879 to 1885, inclusive, 8; in 1886,81.; from 1887 to 
November, 1890, inclusive, at the rate of 10 per cent per annum. 


4a Je 











authorized, $1,000,000; outstanding, $937,200; par, $100. Controlled 
by Long Island Railroad Company, whose endorsement is printed on 
first mortgage bonds. (Formerly New York Woodhaven & Rockaway.) 
In year ending June 30, 1890, gross earnings were $211,273; net in- 
come, $42,206; surplus over interest, ctc., $1,788. 


New York Susquehanna & Western.—/(See Map.)—Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to ionville, 
N. Y., 21 miles; other branches, 12 miles; leases—Unionville, N. Y., to 
Middletown, N. Y., 14 miles; Pennsylvania Ruilroad trackage, 3 miles; 
small branches, 6 miles; total, 157 miles. 

The New Jersey Midland was sold in foreclosure February 21, 1880, 
and the Midland of New Jersey was organized. The New York Susque- 
hapna & Western was a consolidation in June, 1881, of the Midland of 
New Jersey and other railroads. The general mortgage 5s of 1890, for 
$3,000,000, were authorized for new equipment, double-tracking, etc., 
$1,000,000 being reserved to retire the same amount of second mort- 
gage bonds of 1887. See V. 51, p. 570. Stock, common, is $13,000, - 
preferred (cumulative 6 per cent), $8,000,000; par, $100. The New Jer- 
sey Midland junior securities were exchangeable into stock of this com- 

any OD certain terms, and the exchanges up to January 1, 1890, left 
P2485 1 of the old stock, $843,895 income bonds and $292,496 scrip 
not yet exchanged. There are also $6,000 old firsts of 1911 and $93,- 
500 debentures of 1397 outstanding. 

From January 1 to September 30, 1890 (9 months), gross earnings 
(partly estimated) were $1,150,246, against $1,010,371 in 1889; net, 
$499,531], against $422,628 ; surplus over all charges (including interest 
on $700,000 general mecwunes bonds), $116,888, against $46,038. 

Report for 1889 was in Y. 50, p. 350. 


INCOME ACCOUNT. 

















1 », oy — 1889. 

Gross earnings........... 1,129,441 1,395,186 1,445,900 1, ,466 
Net earnings............. 457,286 597,592 95,910 551,438 
Other income...... aL 44,023 27,159 25,828 33,527 

ETERS FOR iad 501,309 624,751 621,738 584,965 

Disbursements— 

Interest on bonds........ *327,765 441,120 441,120 441,120 
BE eS Sumewe’ 29,500 26,494 26,497 26,491 
Car trust obligations..... a) 8§«3=6&s ‘oniieeseh = )6=— ss waeawaicn einen 
DE ci<ciceceese  cadceoes 2,541 2,699 12,955 

Total disbursements. 513,184 470,155 470,318 480,567 
Balance, surplus......... def. 11,875 154,596 151,420 104,398 





* Half interest only paid on New York Susquehanna & Western firsts 
and debentures. ° 
—(V. 48, p. 38, 324, 327, 764; V. 50, p. 312, 3503 V. 51, p. 276, 570.) 

New York Texas & Mexican.—Owns from Rosenberg to Victoria, 
92 miles. Stock, $630,040, and Southern Pacific Company owns all but 
$22,040 of it. There are also $60,500 6s outstanding. operated by 
the Southern Pacitic Company, which guarantees the 4 per cent bonds. 

From January 1 to Sept. 30 in 1890 (9 months) gross earnings were 
$151,675, against $117,119 in 1889; deficit, $6,091, against deficit $13,- 
116. In 1889 gross, $192,708; net, $16,202; deficit under charges, 
$61,630, against $104,333 in 1888. 

Norfolk Southern.—Owns Berkely, Va., to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1,000,000; par, $100. Reorganiza- 
tion in progress, and securities deposited with Atlantic Trust Company. 
Foreclosure suit begun in September, 1889, and November 22 Mr. Wat- 
son B. Dickerman was appointed receiver. Plan of reorganization was 
in V. 50, p. 771. Gross earnings in 1888, $297,615; net, $54,538, after 
$27,000 spent for betterments. In year ending June 30, 1889, gross, 
$263,366 ; net income, $79,408.—(V. 49, p. 719; V. 50, p. 771.) 

Norfolk & Western,—(See Map.)—Owns from Norfolk, Va., to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 eS; 
Junction to Saltville, Va., 10 miles; short branches, 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; Cape Creek Extension, 30 
miles; other, 30 miles), 144 miles; Norfolk Terminal Railroad, 5 miles ; 
Clinch Valley Division, 54 miles; total operated January, 1890, 638 
miles; under construction, Clinch Valley Extension, 61 miles, and Ohio 
Extension, 195 miles. Since purch , Scioto Valley & New England 
Railroad, Petersburg to Columbus, O., 131 miles. 

ORGANIZATION, Etc.—The Atlantic yoo & Ohio Railroad Com- 

any Was a consolidation of Norfolk & Petersburg, South Side and the 
Yirginia & Tennessee roads; it was foreclosed February 10, 1881, and 


‘was reorganized as the Norfolk & Western. 
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Ns Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinoi- 
ior explanati oe ~e “- & t | Miles “— Size, or Amount . t aa we “ “— omg: at focken Last 
or explanation of column headings, &c., see notes 0 ry) r ; ate per en ere Payabie, and by| Stocks— 
. on firat page of tables. Road. Bonds Value. Outstanding Cent Payable Whom. " Dividend. 
: | 
|} W. Y. Phila. @ Norfolk—1st M., g., $16,500 p.m..c*, 112 | 1883 , $1,000 $1,848,000 6¢./\J. & J.|Phila., Penn. RR. Office.| Jan. 1, 1923 
; Income M., non-cumulative, $10,000 per mile...r. 112 | 1883 1,000 1,000,000 a 2m eke ; oO tH) Oct. 1, 1933 
t B. Y. Providence & Boston—(Stonington)—Stock....' 141] .... | 100 5,000,000 2% | Q—F. IN. Y., Contral Trust Co.) Novy. 10,1 
a | First mortgage, Providence to Stonington. ...-. e*, 50} 1869 1,000 1,000,000 7 J. & J. do do Jan., 1899 
7 ist mortgage (Stonington to New London)......c*,; 12/1881, 1,000 300,000 4 A. & O. -- . do pr. 1, 1901 
| N.Y. € Rockaway Beach—t\st M.,g.,end’sed by L. Le*; 11 | 1887); 1,000 772,000 5 ¢g. |M. & §8.!N. ¥Y., Corbin Bank’g Co.' Sept. 1, 1927 
Income bonds, non-cumulative................--- r .... | 1887 ;_ 1,000 1,000,000 ee te FF a gc see Sept. 1, 1927 
N.Y. Susquehann d@- Western—1st M.,g.,Mid.of N.J.c*; 73 , 1880 500 &c.| 3,500,000 6g. 'A. & O.IN. Y., Nat. Park Bank.| Apr. 1, 1910 
Ist M., Paterson Exten. and real estate, ¢.-..-.-.- c*| 1 | 1881 1,000 250,000 6g. J. & D.\N.Y.Of.,15 Cortlandt St.; June 1, 1910 
4 ist mort., refunding, gold (24 M on73 miles)..c* 134 ! 1887 1,000 3,750,000 5g. /J. & J.IN. Y., Nat. Park Bank.| Jan. 1, 1937 
2d mort. ($1,000,000 gold) 3d M. on 73 miles...c*; 134 11887 | 1,000 636,000 4ilog./F. & A.iN.Y.Of.,15 Cortlandt St.| Feb. 1, 1937 
A A General mo . for $3,000,000, gold.......... * 13411890) 1,000 700,000 5 ¢. |F. & A. do do ug. 1, 19 
N. Y. Texas & Mer.—\ist. M.,g.,$ or £,gu.by So. Pac.c* 92 | 1882 500 1,457,500 4g. 'A. & O.\N.Y.,S.Pac.Co.; London.| Apr. 1, 1912 
Norfolk Southern—1st mortgage, gold............- c* q 1880 | 1,000 900,000 ie fF 8 =— Sepeccenny Sept. 1, 1920 
mort., deben., sink. fund loan priortoincome.c 74 | 1881 1,000 250,000 6 — at = =—=—§_ gag ocdaced Oct. 1, 1921 
2d mortgage income (not cumulative)...... .... c*| 74/1881); 1,000 1,000,000 6 at = =—§._—s ébenewccas Jan. 1, 1970 
Funded int. bonds ($270,000 secured by coup’s)c*! -- 1884 300 345,000 6 Se 1920 & 1921 
Norfolk d& Western—Stock ($27,000,000is 6 p.c. pf.)! bata 100 4,000,000 lilgon pf.'A. & O.'Phila., 333 Walnut St.) Oct. 23, 1890 
Norf’k & Petersb’g—2d M. (now Lst) Nor.to Pet’g.c¢ R1 | 1868 | 1,000 496,000 | 8 iJ (a & do do July 1, 1893 
South Side—Consol. mort., Ist pref., extended. .c' 133 | 1868 1,000 4,000' 5&6 'J. & J. do do July 1, 1900 
Consol. M. 2d pref., gold, extended...... ....-.. ec 133 | 1868 100 &c. 270,500 35¢.&62.J. & J. do do July. 1, 1900 , 
Consol. 3d pref., Petersburg to Lynch. & br’s..c 133 | 1868 ,100 &c. 452,800 | 6 J. & J. do do Jan. 1°96,1900 * 
Virginia & Tenn. enlarged M. (extend in. 1884)..c 214 | 1854]! 1,000 985,000 5 \J -— 2 * do do June 30, 1900 
4th M. Lynchb’g to Bristol and branch, 214m.c 214 | 1866; 1,000 1,000,000 | 8 J. & J. do do Mch. 1, 
Gen.M.,Norfolk to Bristol, and branches.g.......c*: 4283 | 1881 1,000 7,283,000 6 g. iM. & N.'N.Y., Cent.Tr.Co.& Phil.| May 1, 1931 
Ist —— ly 5 gold, on New River division......c*' 126 | 1882 | 1,000 2,000,000 | 6 ¢. 'A. & O. do do Apr. 1, 1932 
Improv. xt. M., gold (limited to $5,000,000) .c*| 554 | 1883) 1,000 5,000,000 6 ¢. |F. & A. do do Feb. 1, 1934 
Adjustment M., 2. (red’ble after Oct.’94 at 110).c*) 554 1884 | 1,000 1,500,000 | 7 g. | Q.—M. do do Dec. 1, 1924 
Ast M. Clinch Valley Div., gold, $19,000 p.m. .c*, 105 | 1887 1,000 2,500,000 Dg. 'M. & 8. do do June 1, 1957 
| | | 
tuity) Ontario Carbondale & Scranton Railway, Hancock, N. Y., to From October 1, 1889, to June 30, 1890 (9 months), gross earnings on 
Scranton, Pa.,54 miles; Wharton Valley Railroad to Edmeston, 7 miles. | 141 miles were $2,242,385, against $1,008,837 on 90 miles in 1888-89 ; 
Wy contract has right over West Shore Railroad from Cornwall to Wee- | net, $738,092, against $298,761; surplus over interest, rentals and 
haw ken, 53 miles, by payment of trackage ; total operatéd, 478 miles. | taxes, $348,524, against $262,395. 
extension to Scranton, Pa., 54 miles, was completed in July, 1890. See| In year ending September 30, 1889, grosa earnings were $2,836,425 ; 
¥V. 51. p. 21. net, $539,286; adding S.S. dividends ($95,820), $635,106; surplus over 
4 The New York & Oswego Midland was sold in foreclosure November | fixed charges, $533,446, out of which paid di. dends, $375,000.—(V. 49, 
a a4, “TT peas Sue pomanese: eee. - een: te ; p. 823; V. 50, p. 245, 706; V. 51, p. 345.) 
i: In 1889 the consolidated mortgage (Mercantile Trust Company, ae . ; 
i) trustee,) for $10,000,000 was authorized—$4,400,000 to be reserved for io ae S Bee age Ah img Te Tenn iainea Gite, _ oo 
: rior bonds, the remainder for improvements and the extension to lyn, Far Rockaway, etc., 19 miles; total operated, 29% miles. Stock 
| 
} 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















RATLROADS. Miles | Date | Size, or 
For explanation of column pe vee os ony &c., see notes; of of Par 
on first page of tables Road.| Bonds; Value. 
Neat 4 Migs —/( Concluded, )— 
Renin» ds,10-20s,s.f. =p .c.,dr’n at100 aft.May,’98; .... | 1888 | $1,000 
v’ble debent’res (rec ’ble on 3 500,000 eet c*| .... | 1884 500 
aan: ear mortgage, for $45, 000, gold 699 | 1889 | 1,000 
Scioto Valley & New England, Ist M., assum. sc ¢*| 131 | 1889 1,000 
North Carolina—Stock, 6 p. c. till 1901, Rich. & D.| 223) .... 100 
North Pacific Coast—1st and 2d M. (ist M. sink. fd.). 76 | 1881 ons 
No. Penn.—Stock, 8 p. c. guar.990 yrs.,Phil. & Read. a). chan 
SED, ko cakncesteneceodedpepeeenebesocsooebes 56 | .... |500 &e 
General ome ae eet Os tlanabe baddeue as faba % * 
~yy * secured by $1,200,000 stock.............. 1881 
Ne. & So. of Ill Ist! for $140 400, 000 #10, 000p.m. ) ..-. | 1890 on 
Northeastern (S. cs ci Nis cewabépebanseede — 50 
lst mortgage, provided for by consol. mortgage.c| 102 | 1869 500 
2d mortgage, provided for by consol. = SSCERERS?- c| 102 | 1869 500 
Consol. mortgage, gold (for $1,836,000)......... ce} .... | 1883 | 1,000 
Northern (« al.j—1st M.,int.guar., ($6,300, 000),gold! 149 | 1877 | 1,000 
Consol. M. for $21, 000, 000,g. sist M.on 197 m.ec*&r| 386 | 1888 | 1,000 
Northern, N. H. —Stock, p p. ¢. rental till July,1897| 83) .... 100 
BETES COME -BOOOE.. 0c i ccc cccccccccccccccccce: saan 50 
lst mortgage, State Mary DE caciebwminens 138 _— 
2d wee ce ins niher shit aonaecsnvencoeositd c*| 138 | 1865 |500 &c. 
Consolidated mortgage, gold...................... : 138 | 1868 | 1,000 
SID, EL. in wncceebcdoccooesescesese 138 | 1868 | 1,000 
Consol. gen. M., g.,s.f.,drawn at 100, Sor £ A&B. ~ 138 |1874-5) 1,000 
do do ‘gold, $,C& ec eaataall : 138 1876-7} 1,000 
do do a 138 | 1885 | 1,000 
2d gen. mort., series at (8. f. $30,000 yearly) - c* 138 | 1876 1,000 
2d gen. mortgage, SE liitaicten sncsieaadia 138 | 1876 | 1,000 
Union RR.,1st(ass’d)$117, a. by Balt. City. Ct 9 67-"70|/500 &c. 
2d mortgage (assumed) $ Or £...... 2.2.20 -ccee c 9 | 1873 | 1,000 




















SUPPLEMENT. (Vou, LI, 
INTEREST OR DIVIDENDS. | Bonds —Princi 
Am Rate When |Where Payable, and b Pilocke Laat 
a r en ere Paya “ty an ocks— 
outstanding ent. |Payabl ble| Who 7! “Dividend. 
og. |J. & D.\N.Y., Cent.Tr.Co.& Phil.| June 1, 1908 
6 J.15&J 15 do do Jan. 15, 1894 
og. iJ. & J. do ‘ do Jan. % 1990 
4g. |M. & N. do do Noy. 1, 1989 
3 M. & 8. Burlington, N. C, Sept. 1, 18 
6 g. |M. & N. San Francisco. Nov. 1, 1901 
2 a Phila. Of., 240 So. 3d 8t.| Nov. 25, 1890 
7 -& N. do do May 1, 1896 
7 I. & J do do Jan. 1, 1903 
6 M. & 8 do do Sept. 1, 1905 
Ow eee aa an 1940 
3 J. & J.| Charleston, Office. July 1, 1890 
8 M. & 8. do do ept. 1, 1899 
8 M. & 8. do do Sept. 1, 1899 
6g. |\J. & J.|N. Y., John Paton & Co.| Jan. 1, 1933 
, 6g. lJ. & J.IN.Y., So. Pac.Co. ,23 Br’d| Jan. 1, 1907 
5 g. |A. & O. do do Oct. 1, 1938 
142 | Q.—J. |Bost.,Cone’d or Leban’n! Oct. 1, 1890 
3 J. & J.'Balt.&Phil. Ny 4thSt.) July 15, 1890 
6 Q.—J. Anna aoe rredeemable 
6 A. & O.'Baltimore & hiladelp’ a} Apr. 1, 1900 
6g. |J. & J.'Baltimore, Treas. Office.| July 1, 1900 
6 g. |A. & O. do do July 1, 1900 
6 g. |\J. & J.'London and Baltimore.| July 1, 1904 
6 g. |J. & J.'Baltimore, Treas. Office.| July 1, 1904 
4log.i|A. & O. do do Apr. 1, 1925 
5 J. & J. do do Jan. 1, 1926 
1,000,000 5 J. & J. do do Jan. 1, 1926 
900,000 6 J. & J. do do Jan. 1, 1895 
600,000 6 g. |M. & N.|N. Y., London & Balt.! May 1, 1900 














In June, 1890, purchased the Scioto Valley & New England Railroad 
(formerly Scioto Valley). When the Ohio Extension is completed this 
road will afford a a line to Coluinbus, O. 

STOCK AND BONDS referred stock is entitled to6 per cent non- 
cumulative ; $3,000,000 of it (not included in amount outstanding in 
the table above) is deposited with trustee of 100-year mortgage. In May 
and J ~+y 1890, $5,000,000 new preferred was issued. (See V. 50, p. 
735, 834.) 

Dividends on preferred stock—In 1882, 4 per cent; in 1884, 34% in 
scrip; in 1888, 140; in 1889, 3; in 1890, April 24, 142; October 23, 11s. 

Price of common, stock—In 1883, 10@18; in 1884, 10@1214; in 1885, 
8@137s; in 1886, 8@27%; in 1887, 13 3@2338 ; in 1888, 1518@23%4; in 
1889, 144@ 221g : in 1890, to November 21, inclusive 13@247,. 

Price of preferred stock-—In 1883, 32049% ; in 1884, 17@42; in 1885, 
14@34}; in 1886, 25@593,; in 1 887, 3419@55"s; in 1888, 4119@585g; in 
1889, 47 1o@61% ; in 1890, to Nov ember 21, inclusive, 48@ 663. 

In the plan for the reorganization of the Shenandoah Valley Railroad 
Company, issued in September, 1890, rovision is made for a consolida- 
tion with this company. The consolidation is to take place after the 
new securities have been issued, and $2,500,000 of this company’s com- 
mon and $4,500,000 of its preferred stock are to be given in exchange 
for Shenandoah Valley securities. This company is also either to issue 
$10,000,000 of its own bonds secured on that road or to guarantee 
bonds of the Shenandoah Valley for alike amount. See plan in V. 51, 


346. 
” Abstract of Clinch Valley mortgage (Fidelity Insurance Trust & Safe 
Deposit Company of Philadelphia, trustee) in V. 45, p. Zone the issue, 
exclusive of $500,000 for equipment, is at $19,000 per m 

The equipment ‘mortgage of 1888 (trustee Girard Life Tneer ance Co. 
of Philadelphia) is for $5,000,000, and covers all equipment and rolling 
stock and all car trust obligations purchased with the proceeds of 
bonds issued. There are also $754,652 car trust certificates outstanding, 
due at various dates. 

The 100-year mortgage of 1889 (trustee Mercantile Trust Co.) provides 
for the issue of $20,000,000 bonds, plus additional amounts not exceed- 
ing $25,000,000 to redeem by purchase or exchange (provided no in- 
crease in jnterest charges be thereby created) prior bonds on the 699 
— built and under construction, which prior bonds must not be in- 

reased to exceed $22,825,000 in all. The first issue was $5,000,000, of 
se hich ,025,000 is in part payment for the extension to Ironton on the 
Ohio R ver, 195 miles, etc. A full abstract of this mortgage was in the 
CHRONICLE, V. 50, p. 208. 
The Scioto Valley & New England mortgage (trustee Central Trust 
Co.) has been limited to $5,000 000,000 and assumed by the Norfolk & West- 
ern. See application to New York Stock Exchange, V. 50, p. 452. 

EARNINGS, Etc.—The strength of this company has been in its local 
business. 

From January 1 to September 30 in 1890 (9 months) gross earnings 
were $4, 808,205, against $3,991,041 in 1889; net, $1,695,333, against 
$1,472,833. From F ebruary 1 to September 30 (8 months), including 
Scioto Valley & New Engiand, gross earnings in 1890 were $5, 286,084; 
net, $1,910,416 

In 6 months ‘ending June 30, 1880, surplus over fixed charges was 
$348,562, against $253,541 in 188¢ 

The annual report for 1889 ~# published in the CHRONICLE, V. 50, 
p. 587, 590. See also article p. 605. Earnings have been as follows: 








1886. 1887. 1888. 1889. 
Miles operated Dec. 31.. 533 _ 53* 638 
Total gross earnings..... 3,252,056 4,254,794 4,899,599 5,597,125 
Oper. expen. (incl. taxes). 1 '960, 910 2) 483, 780 3, 001, 927 3,483,352 
Net earnings.............. a horcoee4 1,897,672 2,113,773 
P. c. of op. ex. to earn’ gs. 60°2 58°38 61°00 62°60 
Fone ACCOUNT. 
1886. 1887. 1888. 1889. 
Receipts— $ $ $ 
Net, inc?g otherincome 1,325,449 1,880,511 2,045,110 2,257,921 
Disbursements— 
Interest on bonds, &c.. ees 1,237,134 1,296,551 1,451,265 
Dividend on pref. eee ee (119)330,000(3%) 660,000 
Miscellaneous. ........-. 9,239 Fierce / 
Total disbursem’ts. 1,193,786 1,244,983 1,626,551 2,152,874 
Balance, surplus. ....... 131, 663 635, 528 418, 559 105, 047 
—(V. 49,-p . 145, 403, 616; V; 50, p. 208, 243, 245, 314, "377, 587, 590, 
605, 735,834, 875, “310; V. 51, p. 143, 172.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 
miles, Leased September 11, 1871, to the Richmond & Danville for 30 
years at $260,000 per year. Dividends of 6 per cent are paid on the 
stock, of which the State of North Carolina holds $3,000 , and the 
dividends thus received by the State are applied to her bonds issued to 
the North Carolina Railroad. 

North Pacific Coast (Narrow Gauge).—Owns Sancelito to Dun- 
cans, Cal., 73 miles; branch to San Rafael, 2 pe) i, leases San Quentin 
and Duncan’s Mills, 11 miles; heyy operated, 86 iles. Stock, $2,500,- 
000; par, $100. There are also $150,000 of ¥ aur r cont extension bonds 
that were due January, 1889. 

In 1889 gross, $367,940; net, $87,089; interest, $47,531; surplus 
over all charges, $43,181, applied to floating debt, &e. 








North Pennsylvania.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 56 miles; branches to Delaware River, &c., 32 miles. The 
Northeast Pennsylvania and the Stony Creek roads are operated under 
—- Leased for 990 years to Philadelphia & Reading at 8 per cent 
on stoc 


North & South of Tilinois.—Owns from Springfield to Litch- 
field, Til., 43 miles, and from Litchfield to Mount Olive, 7 miles. 
The St. Louis & Chicago defaulted on January, 1889, coupon. 
and foreclosure sale of main line was made October 4, 1889, and of 
the branch February 5,1890. The receiver has not yet been dischar ed, 
and in September, 1890, road was leased to the Chicago Peoria & St. 
Louis at per annum, lease to last during the receivership. Stock 
—Common, $1 ,900,000 ; preferred, $1,300,000, entitled to 5 per cent 
non-cumulative dividends if earn Gerald L. Hoyt, President. (V. 49, 
p. 83, 270, 511, 654,761; V. 50, p. 72, 207, 245, 314, 377, 425, 494.) 


Northeastern (S. C.)—Owns from Charleston, 8. C., to Florence, 
&. C., 102 miles; leases jointly, Lane, 8. C., to Sumter, S C., 38 miles; 
total operated, 140 miles. Fiscal year now ends June 30. Of consoli- 
dated mortgage $l 142,000 was held to retire debts of prior lien. Stock, 
$900,000 ; par, $50. In year ending June 30, 1890, gross earnings were 
nm rd net, $217,332; interest paid, $1 33, 000; dividend paid (6 per 
cent), 000. 


Northern gga tend Co. (California).—This was a consolida- 
tion in May, 1888. The total length of lines completed and projected 
will be 700 miles, of which 390 were in operation at the close of 1889. 
It is leased for 99 years from July 1, 1888, to the Southern Pacific Com- 
pany, the lessee paying fixed char ,— and betterments. The statement 
_— sou © 28, 1890, to the New York Stock Exchange was in V. 
50, p 

The capital stock authorized is $21,000, ey, issued $12,896,000, all but 
$199,300 being owned by Southern Pacific Co. The consolidated 5s of 
1888, issued under mortgage for $21,000,000, are a first lien on 197 
miles, and have a sinking fund after 1897, put bonds cannot be called. 
In 1889 gross a Wy. were $2,853,724 ; net, $1,138,709 ; surplus over 
charges, $424,319 50, p. 377, 391, 393. ) 


Northern, New Hampshire.—Owns from Concord, N. 

West Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, 
N. H., 13 miles; total, 83 miles. A lease to Boston & Lowell for 99 
years from J anuary 1, "1890, was ratified in December, 1889, and then 
assigned to Boston & Maine, rental being 5 per cent on stock till July 1, 
1897, and 6 per cent thereafter. 

Dividends since 1876—From 1877 to 1879, 5 per cent; from 1880 to 
1884, 9 6; in 1885, 13; from 1886 to 1889 inclusive, 6 yearly ; 
in 1890, May 1,3 and 25 extra from surplus; inJ uly and O¢t. each, 1 
—(V. 49, p. 269, 825.) 
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Md., to Sunbury, Pa., 
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owns $3,322,800 of stock. 
519; in 1882, 6; from 1883 
stock ; ‘in 1888, ""; in 1889, 8; 
in ; Soin cent. 
1 to 0 in 1890 (9 months) arnings 
against in 1889; net, $1,38 457, against 





year ends peyeemner 31, and the report for 1889 was in the 
CHRONICLE, VY. 50, p. 31 
INCOME ACCOUNT. 


























ie 1886. 1887. 1888. 1889. 
Gross Toute satis il 5,474,617 6,212,926 6,203,394 6,069,956 
Net earnings .......... 1, 931, 949 2,073,484 2,109,821 1,944,356 
Other receipts. .......- 277, 348 251,125 307,628 503,372 
Total income........ 2,209,297 2,324,609 2,417,449 2,447,728 
ee 7 ry 
Rentals, &c............ 446,997 ey oH 470,706 464,870 
Interest on debt atin 903, 041 902,910 926,505 931,481 
Dividends (8 per cent) . 520, '000 545,946 571,966 571,975 
Miscellaneous ......... 44,775 48,196 79,495 293,828 
Tot’l disbursements. 1,914,813 1,957,872 2,048,672 2,262,155 
Balance, surplus.... 294,484 366,737 368,776 185,573 


—(V. 46, p. 326, 739; V. 48, p. 290, 562;. V. 50, p. 311, 519.) 
Northern of New Jersey.—Owns oe Bergen, N. J., to ~ wig 

N. J., 21 miles; leases Spar to N ,» 5 miles; total operated, 2 

miles. By contract of pril, at A. is "operated by) New York Lake 


Erie & Western at 35 per cent of ontrack and five fifty-sixths 
of the balance. It is understood cor contract is terminable by either 





party on notice. The stock is $1,000,000 ; 100, 

In 1889 28550; earnings, $343. 9763 net, 373, 75; surplus over fixed 
charges, $28,550; dividends paid (3° r cent), $30, . In ek 
(Vv. 46, p. 255; V. 47, p. 803. 


rental, S100. 698 ; in 1888-89, $101,446. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES IVID Bonds—Princi- 
F lanati — =e # &c., see note = x <3 ear | Amount Rate Wh . a 7 P oo db Petocken Last. 
or explana on of column headings, &c., notes o ar a r en ere Payable, an ocks— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable! Whom. " Dividend. 
North. of New Jerse pS Ree td ic peta Rae ce} 21) 1887 |$100&c. 6 J. & J.\Jer. City, Hud’n Co. a. July 1, 1917 
Northern Pacifie— PE re dade S04 100 ith? f cain: 5. saeiedhaes a 
erred stock (8 Feemt, not Beats haste ads. oe Ph; | ae 100 1 ae ee Jan. 15, 1890 
1st M. and ld. gr. uri , dr’n at par.c*&r| 205 | 1879 |100 &e. 6 M. & N.| N. Y., Mills Building a 1, 1919 
1st M. and 1d. gr. P. d’Or. Div. ,drawn at par.c*&r| 225 | 1879 |100 &e. 6 -|M. & 8. do do Sept. 1, 1919 
Gen. 1st M. ld. gr., g., $25,000Ip. m.,dr. at 110 c*&r/2,146 | 1881 |1,000&e 6¢g.\J. & J. do de . Jan. 1, 921 
Gen. 2d mort., g., ‘land ant, s. f.,dr’n at 110.c*&r|2,146 | 1883 |1,000&e 6g. |A. & O. do do 1, 1933 
Gen. 3d mo e, sinking fund, not dr’n, g- _C*&r2, 146 | 1887 /1, ze} 6g. \J. & D. do do ec. 1, 1937 
Dividend ce ates, ext’d in 88, red. after 1892 1888 |500 &c. 6 J. & J. do do Jan. 1, 1907 
James Riv. Val. RR. ‘Ist M., gold, guar., s. f.. ree 64 | 1886 1,000 6¢g.\J. & J. do do Jan. 1, 1936 
Coeur @’Alene list mortgage, gold Sukes «ction: 39 | 1886 500 6 g. |M. & 8. do do Sept, 1, 1916 
Gen. M. ,000 p. m., g., guar., sink. fund. “C 39 | 1888 ;} 1,000 6 g. |A. & O. do do Oct. 1, 1938 
Spokane & Palouse ist M., gold, guar., s. f..... e*| 104 | 1886 | 1,000 6 g. |M. & N. do do May 1, 1936 
Duluth & Manitoba 1st M., gold, guar., s. f.. 110 | 1886 1,000 6g. \J. & J. do do July 1, 1936 
Dakota extension 1st mortga age, gold, guar., ‘s. ‘t. 96 | 1887 1,000 6g. |J. & D. do do June 1, 1937 
Helena & Red Mountain Ist M., g., guar., 8. f..c* 17 | 1887 | 1,000 6 g. |M. & 8. do do Mech. 1, 1937 
No. Pac. & Montana ist M., g- »ZULs, fnot dr’n.e*&r| 225 | 1888 |1,000ée 6 g. |M. & 8. do do Sept. 1, 1938 
Cent. Wash. RR. 1st mort., lar., sink. fd.c*&r} 88 | 1888 |1,000&c;) 6 g. |M. & 8. do do Sept. 1, 1938 
Consol mo e for $160, 5,500, ~~" pets ¢*&r|3,163 | 1890 |1,000&c} r._ afew @&D. do do Dec. 1, 1989 
Northern Pae. Ter. Co.—1st M.,g., dr’n aft.’92 at110e*!} *.... | 1883 1,000 6g. J. & J.\N. Y., Winslow, L. & Co.| Jan. 1, 1933 
Norwich & Worcester—Pref. stock, 8 p. c. rental. . et done 100 4 J. & J.|Boston, Second Nat. BK. July 5, 1890 
1st M., principal and int. guar. by N. Y. & N. E.c 66 | 1877 | 1,000 6 M. & 8.|Boston, N. E. Trust Co.| Mch. 1, 1897 
Ogdensburg ¢ Lake Champ.—C ‘onsol. M.(now Ist M) 118 | 1880 |500 &e. 6 A. & O. oston, Office. Apr. 1, 1920 
ncome bonds, not cumulative...... ...........--. ..-. | 1880 |100 &e. 6 A. & O. April, 1920 
SE UGE, ... .c.nhvhccanddecesiaseceeecdenc se --. | 1888 we 4 J. & J. . 
Saratoga & St. Law. lst M., for $200,000, guar..r} 10) 1889 oan 5 J. & D.| Ogdensburg, N. Y June 1, 1919 
Ohio & Mississippi—Stock ($4, 030,000 is pref) -..--- 628 | .... 100 Oe SS Peer See iy ECD ae OS et SS 
lst consolidated mort. ($3,445, 000 are sink.fd.)e”’| 393 | 1868 1,000 7 J. & J.\N. Y., Union Trust Co.' Jan. 1, 1898 


























Northern Pacific.—(Sce Map.)—LINE OF Roap—June 30, 1890’ 
owned: Main line—Ashland, Wis., to Portland and Wallula J unction, 
Ore., 2,134 miles; Duluth to Northern Pacific Junction (42 rong +S es 
mg oe small branches, 206 miles. Tetal owned, 2,363 miles. 
aul & Northern Pacific, Brainerd to St. Paul, ‘and branches, 76 
miles; trackage—St. Paul Minneapolis & Manitoba, St. Paul to Minneap- 
olis, 12 miles ; Chicago St. Paul Minneapolis & Omaha, Superior to West 
Superior, 4 miles ; Minneapolis Union terminals, 3 miles; other lines, 
3 miles. The Northern Pacific also operates the following roads and 
guarantees a certain rental, p rn pay interest ang? sinking funds: 


iles. 

a one santa Dak...Oakes, Dak....... 64 
g J¢., Minn. Grand Forks, Dak.110 

-Int’?] B’ndary,Dak. 97 


James River Valley........... 
Duluth & Manitoba...........-. 
— ¥ Dak. Div. oo Forks, D 


Spokane & Palouse.........-.. Marshall Je., Wash.Genesee, Idaho. ..104 
Helena & Red Mountain....-.. Helena, Mont RS Rimini, Mont. .... 17 
Clough J., Mont.....Marysville, Mont. 12 


: 2 | Jefferson Je., Mont. Calvin, Mont...... 30 
Northern Pac. & Montana... 


Missoula, Mont..... Grantsdale, Mont. 50 
Drummond, Mont..Rumsey, Mont.... 32 
anes | —— baa into Jefferson Co.. 45 
al acn00scdtshs¢een dthiameenes 27 
Coeur d’Alene R. & N. Co...... Old Miselou, Idaho.Mullan, Idaho.... 39 
Central Washington........... Cheney, Wash ...... N.W.into Line’nCo 87 


Other branch lines formerly under Oregon & Trans-Continental Trust 
deed 503 miles. Grand total owned, leased and controlled June 30, 
1890, 3, 778 miles 

un ‘important onaatte contract with Wisconsin Central_was made in 

1889, 9, giving Northern Pacific a route to Milwaukee and Chicago, 
wit yoo ty Ly ww gr Ms oe _ uently altered to a lease to 
run 99 years from = phe isconsin Central Company 
2 see) has a tota alabios a "367 pol 

In July, 1890, leased the Seattle Lake Shore & Eastern, under con- 
struction to a connection with the Canadian Pacific at the Canadian 
boundary. The road has a completed mileage, including branches, of 
about 149 miles 

On August 18, 1890, the Northern Pacific & Manitoba was acquired 
under contract dated J uly 1,1890. The road extends from Pembina 
No. Dak., to Portage June tion (8 miles from Winnipeg), 68 miles, and 
has branches to ortage La Prairie, 52 miles, and to Brandon, 145 
miles; total, 265 miles. 

ORGANIZATION.—This company was chartered “4 act of Congress July 
2,1864. The road opened, 450 miles, to Bismarck, was foreclosed Aug. 
12, 1875, and reorganized Se tember 29, 1875. 

As provided in the consolidated mortgage of 1890, the branch lines 
leased and operated are being consolidated with the parent company as 
rapidly as possible. This accounts for the increase in mileage owned. 

TOCKS AND Bonps.—The preferred stock has a preference for 8 per 
cent in each year if earned, but is not cumulative. The common stock 
then takes 8 per cent, and ‘after that both share alike. The preferred 
stock’s claim on net income is subject to expenditures for new equip- 
ment. Preferred stock is received in payment for company’s lands east 
of Missouri River at par, and the proceeds of the land sold go to its re- 
tirement. The pref ferred stock has thus been reduced from $51,000,000 
to the present figure. The back 0. Fae due the preferred stock by way 
of dividends amounted on June 30, 1890, to “ 844,429, invested in con- 
solidated bonds at 85, of the par value of $3, 7,000 in October, 1890, 
the stockholders voted to recommend the Seectete to consider the dis- 
tribution of this surplus. See V. 51, p. 538. 

Dividends on preferred stock—In isss, 111,9; from 1884 to 1889 in- 
clusive, nil; in 1890, 4:per cent; in 1891, January 15, 1. 

Price of common stock—In 1880, 20036; in 1881, 32%@51; in 1882, 
28%@543g; in 1883, 233805318; in 1884, 14027; ; in 1885, 15@314: 
in 1886, 22@31 33; in 1887, 20 @345g ; in 1888, 1973@293 ; ; in 1889, 
25@ 3638; in 1890, to Nov ember 21 ine ‘lusive, 16%@ 391g. 

Price 0 referred stock—In 1880, 3933@67 10 ; in 1881, 641,@88lg; 
in 1882, 66 @ 10032 ; in 1883, 49% @9O05x ; in 1884, 371440575; in 1885, 
361906533 ; in 1886, 53120669 in 1887, 4133@63%; in 1888, 42% @ 
64; in 1889, 581g @787e; in 1 890, to November 21 inclusive, 55 @86. 

Of the outstanding debt September 30, 1890, $2,302,000 was held by 
the trustee of the sinking fun 

The general first mortgage bonds are a first lien on the main line and on 
the lands, except as to that part subject to the two divisional mortgages 
and the land east of the Missouri River, which is subject to the preferred 

stock, Central ust Co., of New York, is trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of lands 
sold must be applied to redemption of these nds at a price not exceed- 
ing 110 and interest. Sinking fund of 1 per cent per annum of the 
total amount of bonds issued (the proceeds of land sales being included 
he one per cent) began in Ey | and the bonds may be 


as part of t 
crews ad 110. In 1889 asimilar sinking fund began for the 2d mort- 
. 21) has an accumulating 


eifhe 3d 3d m mo e (see abstract, V. 47, p 
sinking fund to bes per cent of entire issue » yearly 





in 1894 equal to 1 
hase of bonds at 105 per cent, or for their redemption at 
maturity, but no bonds can be drawn. (See abstract of Duluth & Mani- 
toba Extension mortgage, V. 45, p. 273.) 

The Nort & Montana ee ae Coeur d’Alene Railway & 
Navigation Co. bonds are issued at $25 a mile; the James River 
Valley and the Duluth & Manitoba at a5 000 a mile; ; the Spokane & 
Palouse at $16,000 a mile; the Helena & Red Mountain, a round sum; 


a 





all the rest at $20,000 a mile. 
All the issues of leased line bonds aves in the table, exce 


the Coeur 
d’Alene 1st 6s of 1886 and the Nerthern Pacific & Montana,donds,; may 
be drawn and redeemed at 105 (certain amounts _ year), under sinking 
fund provisions, which in most cases commence ten years-after the date 


of issue of the respective bonds. 

The consolida mosteaee for $160,000,000 was issued according to 
plan in CHRONICLE, V. 49, p. 373. It covers —_ ect to prior liens, the 
main line and branch, 2, 134 miles, a one-half undivided interest in 24 
miles more, and all the land grant except that east of the Missouri 
River, which is subject to the preferred stock. In addition to this the 
0,930, 000 bonds now outstanding are a first lien on 1;017 miles of 
branches. About $7,000,000 consols have been issued for new terminals 
and equipment and about 270 miles of branches, = which —— 
consols will be issued and on which the mortgage will have a first lien, 
are under construction. (See full abstract of mestgnge—trestte, 
Farmers’ Loan & Trust Co.—in V. 50, p. 279.) 


LANDs.—The land grant of the compan Bevin 12,800 ac per mnile in 
States and 25,600 acres per mile in territories, and the langs earned by 
construction to June 30, 1890, were estimated to be about 46,824,960 
acres, of which about 39, 441,687 remained unsold. 

For the fiseal a 1889-90 net land sales (less sales of previous ome 
canceled) were 278,322 acres for $1,405,678. Total sales, lu 
town lots, &e., were $1,913,846; net cash receipts for year, $1,471 375. 

Total amount of deferred ° ayments (notes) against land sales on J une 
30, 1890, was $5,581,459, of which $519,876 was applicable to the re- 
tirement of preferred stock, ,460 to Missouri Division bonds, 
$2,421,451 to Pend d’Oreille Division bonds and $2,505, rey to the first 
mortgage bonds. 

EARNINGS.—From July 1 to September 30, 1890 (3 saline gross 
earnings were $6,644,204, against $6,142,157 in 1889; net, 82, 777,950, 
against $2,722,354. From July 1 to September 30, 1890 (2 months), 
not including Wisconsin Central, was $3,362,423, against $3,251, 213. 

Fiscal year ends June 30. Report for 1889-90 was in V. 51, p. 534, 
539. See also articles in V. 51, p. 262, 515 
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1886-87. 1887-88.- 1888-89. . 1889-90. 
Mileage, June 30.... 3,102 3,337 ,465 3,778 
Earnings— $ $ 
Passenger .......... 33 69,703 4,577,898 5,824,163 6,167,702 
Fe SITTERS 47 10,426,244 12,877,838 15,600,320 
Mail, express, &¢ Sag" "197 $42,186 005,467 842,481 
a Seer 789,447 15,846,328 »707,468 22,610,503 
Ciinaatinng expenses. 7 173, 020 ,266,884 12 "185, "944 iz 463, 746 
Net earnings........ 5,616,427 6,579,444 7,521,524 9,146,757 
Per ct. exp. to earn’s 56°09 58°48 61°83 59°54 
INCOME ACCOUNT. 
o_o 1886-87. —T — 1889-90. 
7) — 
Net earnings. ....... 5 5,616, 427 _ ~=6,579, phe 7,921,524 9,146,757 
From investm’ts, &e. 4,366 "548, 537 932,325 1,341,172 
ED aistindinmabon 6,090,793 7,127,981 8,053,849 10,487,929 
Disbursements— 
Interest on bonds... 4,456,536 4,703,955 4 917,833 5,115,752 
oe ae 752,757 "782,359 1,159, 263 »424,021 
Guarantees. ......... 696,650 881,072 1 060, 738 1,333,008 
Sinking funds....... 112,698 224, 095 "343, 309 301,918 
en. ~<ahoacc.”  sfosgime “2°. ..eseceses 144,630 
Dividends (3 p. ¢c. on 
ee ie, et OO ee 2g mine 1,112,732 
Miscellaneous ....... 6,445 17,813 91,228 108,708 
Wee. Ande. 22 6,025,086 6,609,2 7,572,371 9,540,770 
Balance, surplus. . 65,707 518 687 y 478 947, oe 


—(V. 49, p. 158, 235, 301, 341, 373, 403, 404, 471, 502, 503, 508, 5 
542, 654, on t 85 ma Ve 50, p. 37, 139, 187,‘ 275, 279, 314, 590, 622, 
644, 735; 1, p. 21, 84, 114, 142, 239, 241, 262, 494, 515, 53.4, 538, 
Nértheria ~ oI Terminal Company.—Owns terminal facili- 
ties on the Willamette River, Oregon, at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 24 ‘miles, buildings 39, 
dock frontage 7,904 feet. They are leased for fifty years from January 
1, 1883, jointl and sever to the Northern Pacific Railroad, the Ore- 
gon Railway hee re pe ompany and the _ on & California Rail- 
road, h a guaranteed rental sufficient to y interest, sinking fund 
and taxes. i he sinking fund be Pe in 1908, ‘ond is to be sufficient to 
retire the bonds by maturity, bo ing drawn at 110 and interest. 
by yaad three companies (40 





The stock of $3,000,000 is camel er cent 
by Oregon Railway & Navigation Company, 40 per cent by orthern 
Pacifie and 20 per cent by Oregon & California Railroad), and held by 


Central Trust pans = Rage ol York, to be delivered after payments to 
8 


the sinking fund, whic o cancel the bonds. 

Norwich & Worcester.—Owns from Norwich, Conn., to Worces- 
ter, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 niles; total, 
66 miles. Leased to New York & New England RR. for 100 years from 
February 1, 1869; rentalis 8 per cent on preferred stock. Common 
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Bonds—Prinet 
SS aoe "| Pa ae ane, lag oe 
ms ' of column headings, &¢., see notes; o i) ar ; per en |Where Payable, and by, Stoeks— 
— first page of tables. Road.) Bonds} Value. areas tee Cent. Payable Whom. Dividend. 
hio & Mississippi—( Continued. )— 
= phen ast sterling, s. f. not dr’n 393 | 1868 £200 6g. |J. & J. London. Jan. 1, 1898 
2d cons. mort. (cum. sink. fund), no drawing. y 393 | 1871 | 1,000 7 A. & O.'N. Y., Union ns Co.| Apr. 1, 1918 - 
Spring. Div. (Sp. & Til. 8. E.) ay? M.($3,000,000)c*| 222 | 1874 | 1,000 7 M. & N. do do Nov. 1, 1905 
1st cneral mortgage (for $16,000,000) ......-.. e*; .... | 1883 | 1,000 5 J. & D. os Ei June 1, 19382 
uip. Tr vo series, 10 per ct. drn. yearly at 100.c*; .... |87&90) 1,000 6 Various N. Y., Kidder, & Co. Sd e. ie 
One Wonthocnert It mort., $12,000 per mile..; 103 | 1886 | 1,000 6 J. & J. "In default. July 1, 1 
2d mortgage, $6,000 per mile.........-. ...-..-.-- 103 | 1886 1,000 5 A. & O. None paid. Apr. 1, 1926 
Ohio River— st mortgage, gold, $12,000 per mile.c*; 169 | 1886! 1,000 5g. |J. & D Y., Central Trust Co.| June 1, 1936 
Gen. M. gold (for $3,000,000) Lst on 40 miles..c*; 209 | 1887 | 1,000 5g. |A. & O do do Apr. 1, 1937 
Ravenswood Spencer & Glen. 1st mort., o.. ..-- | 1890 fox tp qi | aaah oa 1910 
Ohio Southern—1st mort. ($15,000 p. 1D.) gold. . 132 | 1881 | 1,000 6 g. |J. & D.|N.Y. — Bank’g Co.) June 1, 1922 
General ag pen e, gold (for $2,800,000). ....... o .--- | 1889 | 1,000 4g. 'M. & N. do May 1, 1922 
Ohio Valley, Ge en. consol. M. Wa00 008 m.). . 108 | 1838 1,000 5 g. |J. & J.IN. Y., Central Trust Co.| July 1, 1938 
Old Colonn Stock authorized, $15,000,000. . ...-. aes 3B tas 100 342 WJ. & J. Boston, Office. vay 1, 1890 
menee (not | RE Sa C&r ..-- | 1874 | 1,000 1,692,000 7 M. & 8. do Mech. 
“2, 000,000 F.&A.,Aug.’97 on ..-- |'75-6-7| 1,000 3,600,000 6 Various do 1895-96-97 
Bond oe mings Laila pee sz | 1000] "300.000| aie We D| = Dee. 1, 1897 
nds for Framingham & Lowell bonds..... .... send 7 98, ‘ | 0 pr. 1. 
Bons not mort. ($750,000 ’84, due July, 1904) r .... |)'84’88; 1,000 3,250,000 4 J. & J. do 1904 & 1938 
New Bedford RR. 1st mortgage.................. 58 | 1874! 1,000 0, 7 (|J. & J.| do July 1, 1894 
Boston Clin. F. & N. B. mortgage bonds......... C 125 | 1880 1,000 1,912,000 5 J. & J.'Boston, N. E. Trust Co.) Jan. 1, 1910 
Omaha € St, Louis—1st mortgage, gold........... e*| 145 | 1887; 1,000| 2,717,000 4g. |J. & J.'N.Y., Un. States Tr. Co.| Jan. 1, 1937 
2d mortgage ($4,000 per mile) gold........ .... e*| 145 | 1890; 1,000 ,000 5 g. |J. & D.| "do do May 1, 1940 
Orange Belt—1st M.,g.,$5,000 p.m.red.aft.1891.c*&r, 153 | 1887 | 1,000 700,000 5g. jJ. & J. ico up. July,’88, last pd. Jan. 1, 1907 
Orange-Keysville—1st ‘mort., $15,000 per m. gold..| .... | 1889} 1,000 (?) 6 M. & N.'N. Y., Farm. L. & Tr. Co.| Nov. 1, 1919 
Oregon & Cal.—1stM.,g. ($30, 000 p. m.)dr’n at 100.¢e*; 475°) 1887! 1,000; 14,163,000 5g. \J. & J.'N. Y., South. Pacitic Co.| July 1, 1927 
Oregon Pacific—1st M., 1. g., 8. f.,g.,$25,000 p.m.c*&r; .... | 1880) 1,000 (?) 6 g. |A. & O.'Apr., 90, coup. last pd.| Oct. 1, 1900 























stock is $6,600. In 1886-87, gross receipts, $781,979; net, $293,108; 
payments for rentals, me, 7A, 220; interest, $27 165; surplus over 8 per 
cent dividends, $17,900 


Qptonsbare & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., 118 miles; leases for 99 years Saratoga & 
St. Lawrence RR., 9 miles. On June 1, 1886, a perpetual lease of this 
road was made to the Central Vermont RR. Co., the lessee to pay inter- 
est on the bonds. Stock $3,077,000 (par, $100), of which $1,612,500 is 
owned by Central Vermont. 

In year ending March 31, 1890, gross earnings were $838,632; net, 
$265,988; surplus over interest charges, $30,222. In 1888-89 ~~ 
earnings, $764,998; net, $241,097; surplus over charges, $5,479. 

48, p. 22 ; V. 49, p. 207, 654, 826; V. 50, p. 276, 707; V. 51, p. 340.) 


Ohio & Mississippi.—Owns from Cincinnati, O., to East St. Louis 
OL, 339 miles; — lle branch, North Vernon to Jeffersonville, Ind., 
53 ’ miles; the eld Division, Beardstown to Shawneetown, IIL, 
228 miles; ty pene & Eastern, Watson to New Albany, Ind., 7 miles; 
total, 628 miles. The Eastern and Western divisions were sold in fore- 
closure and the Ohio & Mississippi Company formed by consolidation 
November 21, 1867. 

The terms of preference in the preferred stock certificates were given 
in the SUPPLEMENT of May 25, 1889, and previous issues. In Novem- 
ber, 1890, the English shareholders appointed a committee to call in 
the common and preferred shares and to issue certificates therefor to the 
holders and to protect generally their capesonte, See V. 51, Pp. 681,715. 

Of the general mortgage of 1883 $12,142,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Indiana, and Union 
Trust Company, of New York, are mortgage trustees 

Price of common stock.—In 1883, 21@36%; in 1884, 14530257; in 
1885, Re in 1886, 1938@355x; in 1887, 21@32\; in 1888, 174@ 
261s; in 1889, 19% @24%; in 1890, to November 21, inclusive, 15@27%. 

Price of preferred stock.—In 1883, 9601124; in 1884, 45090; in 
1885, 71078; in 1886, 79@91; in 1887, 75@93; in 1888, 80084; in 1889, 

8312090; in 1890, to November 21, inclusiyv e, no sales. 

From July 1, 1890, to Sept. 30, 1890 (3 mos.), — earnings | were 
$1,123,900, against $1, 120,377 in 1889; net, $396, 61 ainst $412,287. 

Fiscal year ends June 30. Report for 1889-90 in V. 5 » Pp. 536. 


INCOME ACCOUNT. 














1886-87. ax We 1888-89. 1889-90. 
Gross earnings..... 3,988,433 3,977,559 3,955,165 4,214,747 
Net earnings. ....... 1,337,953 1,244,142 1,019,804 1,302,274 
Disbursements— 

Interest on debt.... 1,024,716 1,042,530 # 1,047,671 1,054,245 
Sinking fund........ 57,000 61,000 65,000 69,000 
Miscellaneous ...... = .-...... 29,931 *80,377 96,600 

ee 1,081,716 1,133,461 1,193,048 1,219,845 
BID. 0 o60 ceeccecs gsur.256,237 sur.110,681 def.173,244 sur.482,329 


* Includes $50,500 to equipment trust. 


—(V. 48, p. 372, 800, 828, 855; V. 49, p. 300, 403, 471, 502, 654, 761, 
771; V.'o1, p. 303, 456, 536, 681, 715.) 


Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches, 26 miles. Stock issued, $2,010,000. 
In June, 1888, Samuel Hunt was appointed receiver, and in October 
$256,299 6 per cent receiver’s certificates were issued. The road was 
sold in foreclosure March 13, 1890, and ao agen seel by the President of 
the Investment Co. of Philadelphia, which owns a majority of the 
bonds. In 1889 gross earnings ware $219,615; net, $32,209.—(V. 48, 
p. 38, 68; V. 50, p. 276, 353, 392.) 


Ohio River.—Owns Wheeling, “ty Va., to Point Pleasant, W. Va., 
168 miles, and Huntingdon, W. 40 miles; total, 209 miles. The 
Ravenswood Glenville & Western is building a line in the interest of this 
from Ravenswood, W. Va., to a connection with the West Vir- 

cioda a & Pittsburg Railway at Greenville, and its lst mortgage bonds for 
ill be rs pemaage A ‘~o—— and interest. The stock out- 


is $5, des mg ar, 
standing is “ 85 3018 9 mos.), gross earnings were $504,595, 


inst 22, 597 ie 389; 4 $233. 124, — _—— 673. 

n 1888 gross Sotns. te 8 $471,805; net, $211,210; surplus over inter- 
est andl taxes, $ 1889 gross, $589, 770; net, $289,471; surplus 
over interest and taxes, $51, "4 6. George W. Thom son, President, 
Parkersburg, W. Va. (V. 50, p 769; VY. 51, p. 416, 680.) 


Ohio Southern.—Length of road completed, Springfield, O., to 
Wellston, 118 miles, and branches, 22 miles. Stock (par $100); author- 
ized, $5,500,000 ; outstanding, $3,840,000. General mortgage of 1889 
(trustee Central area tee retired the incomes and the car — 
of $344,000. (See V p. 207, 580.) Gross earnings in 1889, $525 
657 ; net, $241,229; ~ us over charges (interest $142,300, taxes, 
ete., $23, 408), 8 $75,021. rplas o Sully, President. (V. 48, p. 855; V. 49, 
p. 83, 207, 235, 341, 580, 857; V. 50, p. 72.) 


Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Chesapeake Ohio & Southwestern, 99 miles; brane es, 11 miles; total, 110 
miles. pty provides for sinking fund sufficient to redeem bonds — 
no drawings. Of the old fives due in 1926 only $100,000 


outstan ing. The stock is $2,163,000; par, $100; car fone, $113, 421. 





From July 1 to Sopcenmer 30, 1890 (3 months), gross earnin were 
$68,574, against $53, in 1889; net, $21,942, against $19,1 

In year ending June 30, 1890, ZTOSs earnings were $210, 140; net, 
oo3'05 455 5b GK $47,946 in 1888-89) ; interest, etc., $31,517; balanee, 

y cin en G. Kelsey, President, Henderson, Ky. (V. 46, Pp. 191; 
ol, p. 

Old sien (Miass.)—Owns from Boston to Provinceto wn, Mass., 
120 miles; lines to Kingston, Plymouth, Somerset Junction, New Bed- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. L., ae miles, and 
numerous branches 113 miles in all; total owned, 482 mil es ; leases— 
Fall River Railroad, 12 miles; Nantasket Beach Railroad, 7 miles; Bos- 
ton & Providence Railroad, Boston to Providence, 44 miles, and branches. 
24 miles; Chatham Railroad, 7 miles; total owned and leased, 576 miles. 
In 1888 a lease of Boston & Providence Road was made for 99 years. 
There also $56,000 5s due April 1, 1891, interest A.&O. An in 
stock from $12,000,000 to $15,000,000 was authorized 
in November, 1889, to pay for new connections, etc., a 
=— ,000 of 6 per cent bonds were authorized to pro 


d 
1876—In 1877 and 1878, 6 per cent; in 1879, nil; in 
6; in 1882, 642; in 1883 and since, at the rate ‘of 7 per 








1880 
cent yearly. 
From July 1 to September 30, 1890 (3 months), gross earnings w 
$2,422,452, against $2,241,571 in 1889 ; net, eg a against $777 
214; surplus over charges, $469, y against $429 
Year now ends June 30. Re eport for 1889-90 was omy ¥. 51, p. 382. In 
the following the figures for 1339-00. are for the year ending June 30— 
all others for years ending September 30. 


INCOME ACCOUNT 
1886- 








87. 1887-88. 1888-89. 1889-90. 
Receipts— $ 

Gross earnings ........... 4,865,571 6,322,628 7,726,312 8,020,295 
Net earnings ..........-.. 1,332,576 1,684,961 1,995,036 2,059,855 
Other receipts. ........... 95, 215 94, 090 "132, 766 135,723 
Total income......... 1,427,791 1,779,051. 2,127,802 2,195,578 

Disbursements— $ $ 
Rentals paid ............. 16,134 265,559 560,995 584,605 
Interest on debt.......... 997,897 636,368 672,133 658,675 
Dividends (7 per cent). ... 788, 616 802, 763 830,655 844,683 
Improvement account... 25,144 74,361 64,019 107, 615 








at een oe 1,427,791 1,779,051 2,127,802 2,195,578 
—(V. 48, p. 159; V. 49, p. 402, 580, 652; V. 50, p. 207, 622; V. 51, p. 
172, a ayn 458, 646, 681.) 

& St. Louis.—Owns road from Council Bluffs, Ia., to Pat- 
tonaburs, Mo., 144 miles. This company was formed in 1887 as suc- 
cessor to the Omaha Division of the St. Louis Kansas City & Northern 
(Wabash), sold in foreclosure. Preferred 6 per cent stock, non-cumula- 
EY $2,220,500; common stock, $2,313,000 deposited in trust iy June 

, 1893; ar, both, $100. The stock trust has been extended till June, 
1893. The second mortgage was authorized in April, 1890, A. better- 
ments, e utpment, &e. See V. 50, p. 622. See abstract of first mort- 
gage, V. 45, p. 213; full statement in V. 44,p. 812. In calendar year 
1889 gross earnings (partly ootinatod) were $529,637; net, $137,207. 
In 1888-89 gross, $418,805; net, $112,319. Office, 45 Wall Street, New 
York. (V. 49, p. 503; V. 50, p. 275, 452, 622, 875.) 

Orange—Keysville.—Under cuditpadiion. to be completed in 1890, 
from Gordonsville (Junction Chesapeake & Ohio and Richmond & Dan- 
ville) in ee County, Va., to Keysville, Va., on the Richmond & Dan- 
ville, about 95 miles. Uses bridge across James River and 10 miles of 
track of Chesapeake & Ohio. Has traffic arrangement with Richmond 
& Danville and Chesapeake & Ohio. Trustee of mortgage is ao 
Loan & Trust Company of New York. Stock authorized: ae ,000, 
sao me oe abe ,000; guaranteed preferred, $300,000; total, 


Oregon & California.—From Portland, Ore., to California State 
line, 365 miles; Albany Junction to Lebanon, 12 miles; West Side Divi- 
sion, Portland to Corvallis, 97 miles. Total, 475 miles. Of the old bonds 
$82, 000 are yet out. The ‘land grant was about 4,000,000 acres, and is 
covered by the mortgage, eee oy of land sales going to redeem bonds 
drawn at par, unless pure ble lower. Trustee of mortgage, Unidn 
Trust Company, New York. 

Reorganized in 1887 per plan in CHRONICLE, V. 44, p. 118, 370. The 
road is leased to the Southern Pacific Company for 40 years from Janu- 
ary 1, 1887, the lessee guaranteeing interest on the bonds. The Pacific 
Improvement Company owns the bulk of the stock. In 1889 gross earn- 
in _ el. a ,882; net, $749,095; surplus over charges, $127,591. 
~ —— * »Pp ) 


Oregon Pacific.—Projected from Yaquina, on Yaquina Bay, Ore., 
to eastern boundary of the State, about 600 miles, of which 136 miles, to 
near summit of Cascade Mountains, are completed and in operation ; 30 
miles more are finished, and 40 miles are for the rails. Over 950, - 
000 acres are covered by first mortgage, also the equipment. Farm- 
ers’ Loan & Trust ory, trustee of the mortgage. See abstract of 
same in V. 49, p. 240. Stock is per mile. Default was made 
on coupons dy rine lg 1, 1890, and ee. T. E. Hogg, the President, was 
appointed receiver. See V. 51, p. 6 Office, 45 William Street, ‘New 

ork. (V. 47, p. 218; V. 48, p. 452, "662 : Y. 51, p. 458, 609. 
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RAILROAD STOCKS AND BONDS. -Ril 
































Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
_.— }Bonds—Prinaci- 
RAILROADS. | Miles! Date | siz, rn | INTEREST on DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes of of ar | Outstandin gc ver When |Where ome and by| :- Stocks—Last 
on first page of tables. | Road.| Bonds Value. 8 | Payable hom. Dividend. - 
Oregon Railway & Navigation—Stock....... ........ oy oe $100 lg | Q—J. Boston, Office. Oct. 1, 1890 

1st mort. bonds, gold, sink. fd. (drawn at 100). .... | 1879 | 1,000 6g. \J. & J.|N.Y., Un.Tr.Co. & Bost’n July 1, 1909 

Consol. mortgage, gold, $25,000 per mile... -... oie ..-- | 1885) 1,000 5g. {J. & D. do do June 1, 1 

Collateral trust, gold, redeemable at 105....... c*} .... | 1889] 1,000 5g. |M. & 8S. do do Sept. 1, 1919 

n Short Line & U. Nor.—Or. Short. L. lst M. -| 610] 1882]; 1,000 6g. |F. & A.'N.Y., Un.Tr.Co.& Bost’n' Feb. 1, 1922 

v pm Sonthere lst mortgage, currency........... OMe a oe 7 J. & J. do do July 1, 1891 

tah So. mort., 8. Lake to Juab (for $1, 930 ,000).c} 105 | 1879 | 1,000 7 J. & J. do do uly 1, 1 
Utah come. Extension. .. lst M., Juab to Frisco. ¢c}. 138 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
& Northern ist mort., $12,000 per mile..c*| 462 | 1878] 1,000 7 J. & J. do do July 1, 
"Tokeel. M.,guar., , $15,000 p. m 8. f.not dr’n,g.c*|} 466 | 1886 | 1,000 5 sw. & J, do do July 1, 1926 
Equip ment bonds (B35 payable yearly).. .... | 1887] 1,000 5 A. & O. do do Apr.1 , yearly. 

Idaho Central 1st mortgage................----- -¢*| 19 | 1887 ee 6 J. & J. do do Jan. 1, 1917 

Consol. M. (1st on 201 miles) gold, red. at 105. .¢*|1,456 | 1889 | 1,000 5 g. |A. & O. do do Apr. i919 

Collateral trust, gold (redeemable at 105) guar.c*| .... |} 1889 [500 &ce. 5g. |M. & S. ‘do Sept. ’ 1919 
Oregon & Washington Ter.—1st mortgage........... » Sa adine eed coed Oe ae ¥ Farm. L. &Tr.Co,| —........ 
Oswego & Rome—l1st mortgage, $325,000 guar. ..... 2815 | 1865} 1,000 7 M. & N.'N. Y aes — Co.| May 1, 1915 

Income mortgage bonds..............-..-.-.--..- 2819 | 1866] 1,000 q F. & Al ug. 

Convertible bonds, 1,000 years to run............. ..-. | 1866] 1,000 7 FF. & A.'N. Y., Oftice 96 06 Bway. 5866 
Oswego & Syracuse—Stock, Bp. ©, guar., D.L.& W.| 35] .... 50 4) |F. & A.'N. Y., Del Aug., 1890 

Consol. mortgage (guar. D. ntuitiiesenmes ..-. | 1876 | 1,000 7 M. & 8. ‘do “ 

Construction M., guar. prin. & int. (for$1,000 ae. 35 | 1883 | 1,000 5 M. & N.'|N. Y., Farm. L. & Tr. Co.| May, 1923 
Owensboro & Nashville—1st mortgage, gold ae 88 | 1881 | 1,000 6g. M. & N. New York. Noy. 1, 1931 
Pacific Short Line—Nebraska West. Ist mocisune. 130 | 1889 | 1,000 5 J. & J.IN.Y., Manhattan Tr. Co.| July 1, 1929 
EE, ncctcntctsbenced sinehbeetotedneciess OO t. .t03 100 ae i eee N. me Of., 15 Broad S8t.| Mch. 27, 1890 

General oomtenge Es v.ntacinn 0540 ssncmbenen c| 48 | 1867 | £200 7g. \A. & O.IN.Y., 15 Brd St.& Lond.| Oct. 1, 1897 

Sinking fund su sidy — gold, i ke at 100.c*} 48 | 1880 ,000 6 g. |M. & N.IN. Y., Of., 15 Broad St.) Nov. 1, 1910 
Paterson & Hud.+-8 ope of rout N.Y.L.E.&W.| 15] .... 50 4 J, & J. New York. July > 1890 
Pecos Valley—1st aa ZO! $12,000 per mile..c*} 90 | 1890 | 1,000 5 g. |A. & O. New York City. Oct. 1, 1920 


























Oregon Railway & Navigation.—Owns Portland, Ore., to Wal- 
lula, Wash., 211 miles., and various other mileage, makin total owned 
557 miles, and leases 262 miles; total operated June 30, 1889, 819 
miles. Ocean line between San Francisco and Portland, 670 miles. 

In April, 1887, a lease for 99 years from January 1, 1887 7,to the Ore- 
gon Short ‘Line RR. , guaranteed by Union Pacific, was made on the basis 
of 6 per cent per annum on the Oregon Railway & Navigation Co.’s stock 
and interest on its bonds (see abstract of lease, V. 45, p. 539.) In 1889 
t y + yn Short Line Co. purchased a majority of the stock. (See V. 


Mivere : é sinking fund of $60,000 per year, pn interest on bonds 
canceled for sinking fund (making $96,880 in all in year 1888-89) for 
the bonds issued in 1879, to buy bonds at or below 110, or else draw 
them at par on January ‘1, — 80 paid being canceled. The Farmers’ 
Loan & Trust Co. is trustee of the 1st and the consolidated mortgages. 

The; collateral trust issued in 1890 (trustee American Loan & Trust 
Company = a yrovides for the issue of $25,000,000 bonds at the 
rate of $9,000 bonds for every $10, bonds deposited in trust. The 
bonds de osited as security are: Oregon Railway Extension 5s, limited 
Pha th 778 per mile of single and $38,889 per mile of double track; 

hington & Idaho Railroad 5s, limited to $30,000 per mile of single 
and $42,000 per mile of double track. Bonds of other companies can 
be deposited as security only with consent of over one-third the bond- 
holders. The entire issue of collateral trust bonds may be redeemed on 
seven mouths’ notice at 105 and interest, but not less than the whole 
can be so retired. See abstract of mortgage and of the mortgages se- 
curing the bonds pledge a! in V. 51, ? 243. 

Dividends since 1876—In 1879, 2 per cent; in 1880, 8 and 10 scrip; 
in 1881 and 1882, 8; in 1883, 10; in 1884, 61g; in 1885, 419; in 1886, 
7; in 1887 and 18838, 6; in 1889, 7 (a per cent being extra out of assets); 
in 1890, 1s quarterly. 

From J anuary 1 to Sept.30 in 1890 (9 months), gross earnings were 
$3,314,820, a agatest #3 age “+ in 1889; net, $452,041, against $1,103,- 
108. In 188 oss, $ 6,104,602; net, $1, 699, 808. In 1888 gross § $6,- 
379,797 ; net, $2,350,911.— “WW 48, p. 37, 261, 327, 527, 764, 828 ; 

AQ, p. 23, 403, 434, 471, 857; V. 50, p. 70, 706, 771, 910; V. 51, p. 243.) 








Oregon Short Line & Utah Northern.—Owns road from 
Granger, Wyoming, to Huntington, Oregon, 542 miles; branch Sho- 
shone to Ketchum, Idaho, 70 miles; Ogden to McCammon, Idaho, 130 
miles; Pocatello to Garrison, Montana, and branch Silver’ Bow, Mon- 

, to end of track north of Butte City, 314 miles; Ogden, Utah, to 
Frisco, 275 miles; sundry branches, 125 miles; total, 1,456 miles, of 
which 58 miles, Silver Bow to Butte and Garrison, Montana, are leased 
to the Montana Union. 

This is a consolidation made in 1889 of the Oregon Short Line, the 
Utah Northern and other Union Pacific lines 

The Union Pacific controls the company oo ovnemlp o of a meee 
of the stock, and guarantees the interest on its The Oregon 
Railway & N avigation Company’s lines are leased for 99 years from 
January 1, 1887, the rental “or the interest on bonds and 6 per cent on 
stock; the lease is | ere y ery Pacific. Of the Oregon Rail- 
way & N ae ompany’s stock $12,001,000 is owned (see V. 49, p. 
857) and deposited as security for t - woe trust bonds of 1889. 
There is a sinking fund for this issue, but not less than the whole 
amount en be called for payment, and then only at 105. The Union 


Pacific rantees both principal and interest of the collateral trust 
- stec is -— Loan & Trust Co. of Boston. See abstract 
of mortgage 


— consollda dated mortgage due 1919 (trustee, American Loan & Trust 
Com is a first lien o 1 miles and a second on 1,255 miles. Suf- 
ficient b bonds are reserved to retire prior bonds when due, and the total 
issue on the road in aggeueen is not to exceed, including prior liens, 
$25,000 per mile. Bo may be issued for extensions at $25,000 000 per 
mile (unless a maperity ofthe Dendholiens object) and additional amounts 
for terminals and second track, but not exceeding in the sree oniy a 

000 per mile of double track. The issue is eemable = - a 





whole) on any coupon day at 105 and interest. There will be as cnkipg te 


d when earnings suffice, but for this no bonds can be drawn. 
Union Pacific Fmortence ¥ interest on this issue under a traffic agreement. 
See oe ee - mort V. 51, p. 242. 


r, $1 
om ~ sadam 1 to Sept. "30, in 1890 (9 months) gross earnings were 
Tieooe. a t $4, 38,672. in 1889; net, $1,888,293, against $2,- 


in 1 1698 R geese corning: | vere $6,512,345; net, $2,628,665; s 7 
(afte g inco nvestments, ete. ) over all char as 
798, against 114,432 ny 1888, In 1888, gross, $5,770,541; net, $2 313° - 

9. (V. 4 9. 174, 756, , 719, 789, 826; V. 50, p. 139, 735, 910; V. 51, 
Pp. S4, » 24 


Oregon & Washington mousspow e=Operates from Pendleton 
Oregon, to Dayton, Washington, 1 les, and branches, 34 miles 


President, G. W. Hunt, “Walla Wallae Washington 


Oswego & Rome,.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road o — January 1 1886. It is leased to the Rome 
Watertown & Ogdensburg Railroad; annual rental is 7 per cent on 
$325,000 first mortgage bonds and $18, 260 in cash; total, $41,010. Of 
bonds due in 1870, $62,100 are yet outstanding. Stock s, common 

25,000; preferred, $75,000; par, $100. . 





ey A & pe gery Ab from Oswego, N. Y., to Syracuse, N. 
Y Leased in 1868 during length of ida and renewal 
thereof to the Delaware Lackawanna & Western Railroad Com ‘g" wr 
: r == per year on $1,320,400 stock and interest on bonds. 

» P. 

@wenshdre & Nashville.—Owns from Owensboro, K he: Adair- 
ville, Ky., 84 miles; Mud River Branch, 4 miles. Opera Adede 
ville & ‘ashville Railroad, which owns ‘81, 014, — of — $1: ex Slow 
stock (par, $100) and $1 ,200, 000 of the first mo ds—all these 
bonds and most of the stock being pledged under r its ey deeds. Grove 
earnings in 1889-90, $263,234; net, $110,305; surplus over charges, 
$42,136, against $31, 148 in 1888- 89. 

Pacific Short Line.-—/( See Map)— The hd tamer: Pacific Improve- 
ment Co., having a capital stock of $3,000,000, is ng this enterprise‘ 
and expects to have a through line from Sioux Ci “ te Ogden, a distance 
of 960 miles, constructed within two a. Completed from Sioux City 

to O'Neill, Neb., 130 miles. Contracts have been ‘et for building the re- 
te he of the road. It is bein —y- under three corporate titles, viz., 
the Nebraska & Western, exten from the Missouri River westerly to 
the Wyoming line, 390 miles; the ’ yoming & Eastern, across Wyomin 
to the Utah line, 460 miles; and the Salt Lake Valley & Eastern, exte 
ing into Utah to ne, oy 110 miles. These several companies will event- 
ually be merged into one—the Pacific Short Line. The line runs north of 
the Union Pacific about 100 miles. (V. 48, p. 562; V. 49, p. 115, 145.) 

Panama,.—Owns from Colon to Panama, 48 miles. Opened through 
January 28, 1855. The subsidy bonds are secured by a pl f th 


sum of $225,000 annual subsidy payable to the U. 8. of Colombia by the . 


pew ys Of the bonds given above as outstanding $219,000 of the 7s 
and $472,000 of the 6s are held by the sinking fund of the 7s of 1867. 
In June, 1881, most of the stock was sold to porwise interested in the De 
sseps Panama Canal Co. The report for 1889 was in CHRONICLE, V. 

50, p. 482, showing net income - 937,300, Seine | $1,654,621 in 1888, 
and @ surplus ¢ over char + of ,150, against $1, 150,543 - Dividends 
sinve 1876 have been 1877 and 1878, 12 per cent; in 1879, 13; 9 
1880, 16; in 1881, 34° 26: in 1882, 1215; in 1883, 1319; in 1884, 16; in 

1885, 10; in 1886 and 1887, nil; in 1888, 26: in 18 890 
March 27, 349. (V. 46, p. 479; V. 48, p. 489; V..50, p. 4 


Paterson & Hudson.—Owns from Weehawken, N. J., to Paterson 
N. J., 3 miles. The road was leased in perpetuity in 1852 at a renta! 
of $48, 400 per year, and is operated by the New York Lake Erie & 
Western as part of its main line, 


Pecos Valley.—Projected from Pecos City, Texas, on the Texas & 
Pacific Railroad, via the valley of the Pecos River, to Albuquerque, New 
Mexico, on the Atchison Topeka & Santa Fe, about 340 miles; completed 
= Nov ember, 1890, from Pecos City to Eddy, about 90 miles. ( V. 

 P 458.) The mort (trustee, Mercantile Trust Company of New 
Yor ) is for $5,000, (V. 51, p. 458.) 


bicmanbinitnentine i Sipe pe OF RoAD—The Pennsylvania sys- 
tem embraces about 7,600 miles of railroad, including all east and west 
of Pittsburg. At the close of sre the mi leage operated east of Pitts- 
burg & Erie, on which earnings as reported w ased, was divided as 
follows: Pennsylvania Divis oe an Seamehen, 1,403; Philadelphia & 
Erie Division, 546; United Railroads of New Jersey and branches, 440; 
total operated, New York to Pittsburg, with branches, 2,390. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846. The Harrisburg Portsmout Mount Joy 
& yg is st operated under a lease, though forming part of 
main 

The Pennsylvania Oompany was nized in 1870 as an auxiliary 
corporation to control all the lines we of Pittsburg & Erie, the Penn- 
sylvania Railroad Company holding all its stock. 


STOCK AND Bonpbs.—The ra ba ae Railroad stock has been in- 
creased from time to time catty y the sale of stock at par to stock- 
aeeseen, See the purpose of ra ising capital for new acquisitions or bet- 


In any ey 1890, $20,000,000 new stock was authorized by stock- 
holders for i na rovements and additions as required, and the Prosident’s 
remarks v2 th Vigo were given in V. 50, p. 392. Of this $20,000,000 
stock, n issued ana is included in the amount out- 
standing ay the table above. See CHRONICLE, V. 50, p. 622, 801. 
Dividends since 1870—In is7L 1873, 1873 and Pi874, 10 per cent 
each year; in 1875 and 1876, 8 r cent each year; in 1877,4; in 1878, 
2; in 1879, 419; in a 6 and ree cent in sexi: in 1881, 8; in 1882, 
lg; in 1883, 8 ly ; in 1884 7; in 1885 and in 1886, 5; in 18 887, 519; in 
1888 and 1889, 5 per cent yearly ; in 1890, May 29, 3 per cent; Nove 


212. 

Price of stock in Philadelphia bm per $50 share not percentum 
PES3. 56: 1880 Saal in 1881, 5912@701s; in 1882, 5373@65%; in 

883, 56 Be @64% ; in 1884 , 494061; in 1885 45% @56)5 ; in 1886, 6, 51% 
@60%4; in 14060; in 1888, ake rt 5g; in 1889, 504%@56 
1890 to Son nite 21 inclusive, 4733@ 

This company owns 217,819 shares of the Philadelphia wiseesiik & 
Baltimore Railroad, and the four per cent bonds of 1921 are purchased 
yearly, if obtainable at not over par, with the surplus proc of Phila- 
delphia Wilmington & Baltimore dividends. 

Interest on general mortgage 6s of 1867 is payable on coupon bonds 





’ ; , 











January 1 and July 1; on registered bonds, April 1 and October 1. 1n- 
terest On consolidated 6s of 1873 is payable on coupon dollar bonds 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
RATLROADS. Miles! Date | Size, or iia | INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes; _ of of af . | ontsatandi Mile pe When |Where Payable, and by/ Stocks—Last 
on first page of tables. Road.| Bonds, Value. — as "payable Whom. Dividend. 
NE RIOT, 4... « anananlnwete< chs ckendbaceat cae Cae B50 24 |M. & N.| Philadelphia, Office. | Nov. 29, 1890 
mn mort., $ & £, coup. int., J. & J., ros. A. &0O.! 455 | 1867] 1,000 6 Various Phila. Office & London.;} July 1, 1910 
Consol. mortgage, si . fund, not draw ih tiiatn acini 455 | 1873 | 1,000 6 Various Phila. Office & London.| June 15, 1905 
Consol. mort., coupon int. M&8., 2. QM old| .... | 1879 { 1,000 5 g. eee baggy hia, Office. | Dec. 1, 1919 
Bonds (P. W. & B. stock as collat. LY “9 f., not den n.r, 571 | 1881 1,000 4 J. ,Pa.Co. for Ins.&e. July 1, 1921 
Collateral trust loan, gold (s. f. 19 p. ¢.) ‘not dr’n.c*| .... | 1883 1,000 Alog.|J. & D: Phila, ’Provid’t L.&T. Co.| — 1, 1913 
Penn. Car Trust (in series payable ! 9 yearly)... 1881-4} 1,000 5 Quar’ ly. | do clo 1890 to 1894 
Equip.Tr. (ser.“‘A”’ to “H,”’ payable one-tenth y’ rly) .... |1886-9; 1,000 4 Q.—F. -Phila., 5. Dep. & Ins. Co.’ 1890 to 1899 
uip. Tr. gold loan b’ds (s. £.5 p.c.) not dr’n .-,- | 1889 | 1,000 4g. M. & 8. Phila., ’ Gir'’d Life &e. Co. Sept. 1, 1914 
vant Yard bonds (extended 20 years in 1881).. .-.- | 1876 | 5,000 5 ‘J. & J. Phila., Pa.Co.for Ins.&c.' Jan. 1, 1901 
ip py Com * esi it Ag IE sacs ADA 50 | @.-'4' 73 ‘Pittsburg, Co.’s Office.| For 1883 
sec. by P. . &C, stock (s. f.dr’nat105.r; .... | 1877} 1,000 1,71 6 Q.—J. ee Tr. 8. D. & I. Co.' July 5, 1907 
Bonds, g., sec. by Me ge & guar. (s.f. notdr’n)c*&r; .... | 1881 | 1,000 | 16,967 4log. J. & J. Nat'l City Bank.| July 1, 1921 
Pennsylvania & Northwestern—Stock................ 63 | .... 50 26 J. & J. Phila’, Guar. Trust Co.! July 1, 1890 
Bell’s Gap 1st mortgage, Bells Mills to Lloyds.c* 8 | 1873 500 7 J. & J.'Phila., 1058. Fourth St.| July 1, 1893 
Extension lst mortgage......................-. c*| 26 | 1875] 1,000 6 |F. & A,| do do Aug. 1, 1905 
Consol. mort. (for $550,000) s. fund not dr’n.c* 26 | 1883 500 &e. 6 lA. & O. rae. ae. ar Co.| Apr. 1, 1913 
Clearfield & Jefferson let mortenge aati c*| 37 | 1886 500 &e. 6° WwW & J. | Jan. 1, 1927 
Penn. & N. W. gen. mo rigage. for $1, 660,000 ea 63 | 1890 | 1,000 5 W..& J.) = do Jan. 1, 1930 
Pennsylvania Poughkeepsie & Boston—1st M np &: 0" 73 | 1889} 1,000 6g. '\J. & J.'N.Y.,Hol.Tr.Co.& Phila.! Jan. 1, 1939 
2d mortgage for $500,000, gold....... ............ 73 | 1890 | 1,000 6g.'J. & J. "do do Jan. 1, 1910 
Pensacola @ Atlantic— 
At gold (s. f. dr’n at 110), guar. by L. & N. yA 160 | 1881 | 1,000 6g. iF. & A.'N. Y., 20 William Street.' Aug. 1, 1921 
d mortgage (2d (2d on eect tien titi den tna ah, 160 |} 1888 | 1.000 6 F. & A.,| do do Feb. 1, 1928 
Tan et diallit tt cian ett aie ‘dni ata Ria at as .--- | 1884 1,000 6 A. & O. | do Apr. 1, 1894 
Peoria & pote an —Stk., 8 p. c. rent’] C. R.L.&P.  @ tere 100 4 F. & A.'N.Y. ch. R.I.& Pac. RR.| Aug., 1890 
Peoria Decatur é Evansville—Stock.................. Pe FN 100 pe, CPs | eddaveccse”: .*  T  isteatae 
1st mort., gold (Peoria Div., Pekin to Mattoon). 110 | 1880 | 1,000 6 g.'J. & J.'N. Y., Central Trust Co.' Jan. 1, 1920 
1st mortgage (Evansville Division), gold.......... 135 | 1880] 1,000 6g. 'M. & S. do do Sept. 1, 1920 
P. D. . 24 mortgage, gold.................... c*| 238 | 1886} 1,000 5 g. - & N. do do Nov. 1, 1926 

















— 





on J — 15 and December 15; on coupon sterling bonds, January 1 and 
July 1; on registered bonds quarter ly, March 15, &c. Interest on 
consolidated 5s of 1879 is payable on coupon bonds March 1 and Sep- 
tember 1; on registered bonds, quarterly, March 1 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds bo Le nenemy lines to the par value of $12,500 

The meg trust bonds of 1889 havea sinking fund of 5 per cent 
yearly, 3 and if bonds cannot be bought at par the sum is to be invested 
in new equipment to be subject to the trust. 


OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail 
road Company of the stocks and bonds of other companies held in its 
treasury was, up to December 31, 1889, $109,834,915 (par value of the 
same, $146,374,536), most of which is represented on the other side of 
the balance sheet by issues of Pennsylvania Railroad stock and bonds 
and other debit items; the balance to credit of “ profit and loss” was 
$20,068,056. 

Its guaranteed securities are bought up by the Pennsylvania Raiiroad 
Company with 1 per cent of the net income yearly, and $6,590,950 so 

ased were held on January 1, 1890. The sinking fund for ‘consols 
anuary 1, 1890, held ~Consols, $1, 769,070; real estate mortgages, $1,- 
698,900 ; cash, $35, 526 

From J anuary 1 to . See 30, 1890 (9 months), gross earnings 
on lines east of Pittsburg and Erie were $49,044, 173, against $44, 
668,609 in 1889; net, $14,851,112, against $14, 878, 429 in 1889. For 
same periods on lines west of Pittsburg and Erie gross earnings in 
1890 showed an increase of $4,028,372 compared with 1889 and the 
net earnings an increase of $1,326,619. 

The report for 1889 was in the CHRONICLE, VY. 50, p. 335, 348, 354. A 
summary of the total business of 1889, compared with previous years, 

is shown in the following : 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1887. 1888. 1889. 
Gross earnings.............. $115,515,506 $116,509,293 $122,917, 337 
Operating expenses......... 77,238,082 80,737, ,336 83,811,128 





Net earnings............ $38,277,424 $35,771,957 $39,106,209 
The income account below embraces all tg sm and expenses of the 
Pennsylvania RR. proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsyvania t’ompany. The account for 
years 1887, 13888 and 1889 was as follows: 
INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 






































1887. = —" 
Net income Penn. RR. Div’n 10, 5 aot 9, bey 299 10,870,351 
Net loss or gain on N. J. Div. —227,9 60,501 +138,712 
Loss on Pitts. & Erie Div... —_—_......... 9,637 16,316 
aa ai, nite ine achit 10,213,296 9,809,161 10,992,747 

From this balance deduct— 

Advances to Penn. Co...... — ......-- SF ) ees 
Payments to trust fund..... : 78,624 71,121 87,433 
Consol. mortgage redeemed. 324,800 24,800 324,800 
Allegh. Val.RR.Co o.—Detic’y. 352,835 100,730 160,179 
remy ne oe  —=—l lf Ct” enn 188,510 
Am.8S8.Co.--To meetint.guar 90,000 90,000 45,000 
Settlement pool bals., &c °° taken wv) oti 
Extraordinary expenses. . 1,241,115 1,161,547 1,530,913 
2,429,557 2,768,198 2,336,835 
Balance to credit of incomé 7,783,739 7,040,963 8,655,912 
Ecce cadesdutrhiedss (519)5,418,702 (5)5,327,270 (5) 5,327,270 
To credit of profit and loss. 2,365,037 1,713,693 3,328,642 
Bal.in set’m’t of claims, &c. —381,437 —93,27 +119,370 
Expenses of floods June,’89. wee ee, tee wee —2,609,325 
ES ee 1,983,600 1,620,421 838,687 
Bal. profit and loss Dec. 31. 17,608,947 19,229,369 20,068,055 


—(V. 49; p. 21, 23, 115, 208, 269, 403, 540, 720, 857; V. 50, p. 107, 139, 
276, 314, 335, 348, 354, sham 452, 561, 590, 622, 771, 801, 904.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 

oration chartered by the euneyivanin hes slature, April 7, 1870, dis- 

inct from the Pennsylvania Railroad, and it operates all the leased 
lines west of Pittsburg. The stock and $1,500,000 419 per cents are 
owned by the Pennsylvania Railroad. 

The registered bonds are secured by deposit of $4,000,000 of Pitts- 
burg Fort Wayne & Chicago special stock. The gold bonds of 1921 are 
secured by a deposit in trust of the leases of the Pittsburg Fort Wayne 
& Chicago and the Cleveland & Pittsburg railroads and are also guar- 
anteed by Ca Pennsylvania Railroad Company, the trustees of the 
muorngnge ing Wistar Morris, Johu P. Green and Henry D. Welsh. 
Fy Pe _ ng fund is 1 per cent per annum and interest on bonds in sink- 


The ¥ whole number of miles operated or controlled by this company is 
. The income account has shown the followin ne results after pay- 





ment of charges: deficit in 1884 of $710,220; deticit in 1885 of 
$1,094,671 ; deficit in 1886 of $200,674; in 1887, net profit, $675,516; 
m 1888, 1088, $74,891 in 1889, net protit, $727, 802. (V. 50, p. 590.) 


$104,999 in 1889; net, $51,985, against 


Pennsylvania & Northwestern. —Owns Bellwood, Pa. 
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, 63 
miles. A consolidation January 1, 1890, of the Bells Ted and Clear- 
field & Jefferson roads. Before consolidation Clearfield & 13 autet 
paid a dividend ry t 2g 19 per cent, and Bells Gap paid: In 1882, one ~ 
in 1883, 6 in 1885. to 1888, inclusive, 5; in 1 
Since cdeaniiieaed: “iiviaends have been—in 1890, 5 per A “8+ ts 
$1,660,000 general mortgage bonds authorized, sufficient are held to re- 
tire the prior issues, when due. Five per cent car trusts due 1891 to 
1900, $440,000. 

- Gross earnings in 1888-89 (13 months), for both companies were 
$542,562; net, $234,189; surplus over interest, $100,813. Charlies F. 
Berwind, ‘President, Philadelphia. —(V. 50, p. 37.) 


Pennsylvania Poughkeepsie & Boston.—Owns from Slating- 
ton, Pa., to New Jersey and New York State line, about 73 miles. Con- 
nects with lines running to the Poughkeepsie Bridge. Completed in 
November, 1889. Trustee of lst mortgage of 1889 is the Holland Trust 
Company. Stock is $2,000,000; par, $50. President, W. W. Gibbs 
Philadelphia ; Vice-President, General J. W. Husted, von York City! 
—(V. 48, p. 38, 100, 764; V. 49, p. 178, 333, 616, 793; V. 50, p. 35 
423; V.'51, p. 609.) 

Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla., 


160 miles. Operated by Louisville & Nashville. Stock, $3,000,000 = 
$100), $1,556,300 of which, and $1,000, first mortga bonds, all 
the seconds and $925,000 land grant bonds were on June 30, 1890, held 


L 
by Louisville & Nashville, the first mortgage — and "$1 ,090,000 
stock oong pledged under its 10-40 mortgage; 1 1-10 per cent of first 
mortgage bonds may be drawn annually at 110. Land nt unsold 
June 30, 1890, 1,421,920 acres; sales In 1889-90, 33,054 acres for 
$33,395. In year ending June 30, 1890, gross earnings were $368,839 
net, $21,687; deficit for year under interest, &c. .» $178,535, agninst 
$209, 671 in 1888-89. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, Ull., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 

Peoria Decatur & Evansville.—(See Map Evansville @ Terre 
Haute.)—Owns from Pekin to Evansville, 235 miles; branch, 6 miles; 
leases, Pekin, Ill., to Peoria, Ill., 10 miles; through Decatur, 3 miles; 
total, 254 miles. This road is a consolidation of the Peki why neyo & 
Decatur Railroad and the Decatur Mattoon & Southern and the G ss 
ville & Mattoon. The road is operatedin harmony with the Evans 
& Terre Haute. Fiscal year now ends June 30. Last report in V. 
51, p. 679. In 1889- oss earnings were $778,912 (agains tee 587 
in 1 388-89); net, $322, 451; interest on bonds, $269,820 ; other interest, 
$16,371 ; rentals, $28,500; car trusts redeemed, $33,000 ; deficit for 
year, $25,2 240 ; outstanding June, 1890, $57,000; due Evansville & 
aunt Haute, $156, 623. (V. 49, p. 614; Vv. 50, p. 107; V. 51, p. 570, 

) 


Peoria & Eastern.—Owns from Pekin, [1., to Indianapolis, Ind., 
202 alia, and has a lien of $5,000,000 on road from Indianapolis to 

Sprinxtiold, 140 miles. This road is operated by Cleveland Cincinnatt 

Chicago & St. Louis. 

The Ohio Indiana & Western was sold in foreclosure February 20, 
1890, and reorganized per plan in CHRONICLE, V. 49, p. 616. Its sue 
cessor, the Peoria & Eastern, is leased till April 1, 19 0, to.the Cleve- 
land Cincinnati Chieago & St. Louis, which guarantees the interest, but 
net the principal, of the first consols, and owns one-half the $10,000,00@ 
stock, par $100. If the Peoria & Eastern's earnings added to the net in- 
come (up to $200,000) over eperating expenses o the Springfield a4 
sion of the Ohio Indiana & Western exceed the sums necess 
pay the Peoria & Eastern’s fixed charges and to reimburse the B four 

or all advances up to that time, the surplus is to go to the secon 
solidated incomes, and ther if a surplus remains this is to go to 

Peoria & Eastern itself. The consolidated mortgage of 1890 covers, pos 
sides the road owned, the $5,000,000 purchase money lien on the Sp 

field Division. See abstracts of the somsolidated mo tga age and of the 
consolidated income Foy ts V. 51, 2 246, and of o Indiana & 
Western mortgage, V. ; (Vv. » BD. 235, 269, 403, 580, 616, 
719, 857; V. 50, p. 72, 314, "403. 7301, 334; My, 51, p. 246 6.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles on 
each side of Dlinois River; total operated 20 miles. The road is a union 
road, and the stock of $1, 000, 000 was taken by the different Peoria RR. 
companies, and they pay a rental for the use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Receipts in 
1888, $412,433; net, $176, 110; surplus over interest and char arg oh 
$11, 355. In 1889, gross, $453, 643; net, $200,009; surplus, $36,9 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus Junc 
tion, Pa., 39 miles. Stock subscription, $38,040. Reorganized in 1887. 
There was due Philadelphia & Reading RR. November 30, 1888, on loan 
account, $781,120; on current account, $148,830. In pie ending No- No- 
vember 30, 1889, gross earnings were $220, 643; net, $73,945 
under interes ony ,284, against $40,785 in 1887-38. (V. 45, p. 53, oo 
705 ; p 


Petersburg.—Owns Petersburg, Va., to Garysburg, N. C., 59 miles 
rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles ; tote, 6L 
miles. Reorganized in 1877 without foreclosure. From July ae 
to Sept. 30, 1890 (3 months), ss earnin Bote $124, 

‘ ( 








In toe ending 














114 INVESTORS’ SUPPLEMENT. [Vou Lt. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































INTE Bonds—Princi- 
For explanation an ten gs, &c., see notes — cM size ~ | Amount ag a gp d ‘pal, When Dac 
4 » DC., o o ar ‘Rate per; When |Where Payable, and by) Stocks— 
: on first page of tables. Road.| Bonds! Value. | OUtstanding "Go; Payable} Whom. . Dividend. }4 
Peoria ¢ Eastern—ind. Bl. & W. 1st mort., pref..c&r| 202 | 1879 |$100&c. "7 J. & J.IN. Y.. Drexel, M. & Co.! Jan. 1, 1900 
Ohio Indiana & Western 1st mort., pref., gold...c*| 342 8 1500 &e. 5 ¢g.} Q.—ZJ. ‘do * do Apr. ” 1938 
Consol. mort. for §20,000,000, interest guar....c*} 202 | 1890] 1,000 4 A. & O. do do Apr. 1, 1940 
2d consol. mortgage, Income, non-cumulative. ..c} 202 | 1890 | 1,000 4 |April1| N. Y., whenearned. | Apr. 1, 1990 
Peoria & Pekin Union—1st mortgage, gold. ....... c| 20/1881 | 1,000 6 g.| Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
2d mortgage, gold (issued for incomes).......... c} 20] 1881] 1,000 4log.|M. & N. do do Feb. 1, 1921 
Perkiomen—Ist! -, SEF. I (ist I’n) gu. by P.&R..g.¢* 38 | 1887 |100 &e. 5 g. .—J. |Phila., Pa. Co. Ins.on L.| Jan. 1, 1918 
; Ist M., ser. 2 (2d I’n) g., guar. by P. & R. (end.).c 38 | 1888 , 5 g. a do do Jan. 1, 1918 
I ccse> cvctemdadsenonreds cpncoegenpes - | ese 100 et cack, Gi eee Jan. 1, 1889 
Guar. pref. stock, 3 per cent, lien prior to mortg.| _...| .... 100 i  \! & iii July 2, 1890 
ist mort. gt meg $25,000, due yearly Jan. 1)c&r; 59 | 1869 |500 &e. 8 |J. & J.|Richm’d & Petersb’g,Va; Jan.,1891-’98 
; ort. bonds, class A,$200,000 reserved for Ist M. 59 | 1881 “1 5 a oO Oo uly 1, 1 
; - Mo PORES, GUNES B....... 2... ncscvccessccccccces 59 | 1881 ‘ 6 A. & O. do do Oct. 1, 1926 
| pen yy wg po tn 79)... | 50 ioe ee: et ee 
estchester elphia, lst mortgage...... c*| 27 | 1871 |100 &c. 7 |A. & O.| Phila., Penn. RR. Co. | Apr. 1, 1891 
Gen. M. for $2,500,000($1,000,000 res’dfor 1st M.)| 79 | 1881 | 1,000 5 (M.& N. do do Nov. 1, 1911 
Phila. & Erie—Stock, $2,400,000 is pref. special....| 287 | .... 50 SSR pyre: REC OPN: AINE Births Oi 
Sunbury & E. Ist mort. (exte’d 20 yrs. in’77)..c&r;| 40] 1857 1,000 7 A. & O.| Phila., Penn. RR. Co. 1, 1897 
Gen. M., g.,guar.by Pa. RR. ($5,263,000 g., 58).ckr| 287 | 1869 | 1,000 5 g.& 6 g.| Various Phil., Pa. RR. & London.) July 1, 1920 
General mortgage, gold, guar..................... Yr) 287 | 1869 | 1,000 4g. \A. & O.! Phila., Penn. RR. Co. | July 1, 1920 
hila. Germ. é Chestnut Hil —Ist M., gu. by Pa. RR.r 711883] 1,000 4lo |M. & N. Phila., Penn. RR. Office.| May 1, 1913 
hila. Germ. é Norrist’n—St’k 12 p.c.rent.,P.&R.RR. me © eae 50 3 Q.—M. jPhila., Treasurer of Co.| Dec., 1890 
Phila. Harrisburg ¢ Potomac—1st M. for $2,000,000) .... | 1890 otah 5 g. given secant 1915 
eS pete we....-.-----+---------. ee tno Tae hee, Reese ss GR ORR SMe 
4 st mortgage, Sand s............ -...-- seen ee. Cc) .... | 18438 | $& 2£| 1,512,700 6 |J. & J. Philadelphia & London.| July, 1910 
; Mortgage loans of 1844,1848 and 1849.......... ©; .... 11844-9) 1,000 954,000 6 J. & J.'Phila. ‘Of., 227 8. 4th 8t. Jahy 1910 
SID ONIN OE BOD nn os nae ncsccccececcecesss c| .... | 1868] 1,000 ,700,000 7 |sA. & Ol do oO Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s). ..... -c&r.| .... ' 1871 |200 &e.| 18,811,000 '6 g. or7/J. & D do do June 1, 1911 
Impr't M., g., s.f.dr’n at 100. See V. 48, p. 260.c, .... | 1873 | 1,000] 9,364, 6g. |A. & O do do Oct. 1, 1897 

















June 30, 1890, gross earnings were $498,918; net, $187,455 In! Company will guarantee 2,000,000 bonds to be issued by the Phila- 
1888-89, gross $443,496; net, $102,882. (V. 47, p. 626; V. 50, p. 312. | delphia Harrisburg & Potemeo—which see. P amen ai 
ere are also $78,000 4 r cents (J. & J.) due July, . e 
Philadelphia & Baltimore Central.—Philadelphia to West- | consolidated 5s of ieee. due Mare 1922, oh ayable at doe 4 at any time. 
hester, 26 miles; Westchester Junction to Octoraro, Md.,46 miles;| The general, and first, second and third preference income mortgages 
C Creek Railroad, 7 miles; total operated, 79 miles. Of | (trustee of all, Pennsylvania Company for Insurance on Lives, etc., of 
ess, Le mg eae S ngren & neee aiesed holds Ae <4 Philadelphia) cover in addition to the 327 miles of road owns the title 
nd opera vad, paying over net earnings as rental. In | tole lines (mostly leased for 999 years) all real estate, rolling stoc 
Teco, net earnings, $154,686 ; Surplus over charges, $4,328. and vessels of the eodipany, $8,000,000 Philadelphia & Reading Coal & 
Iron Company stock, as well as the real estate of that company, and 
Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. | subject to a mortgage to Philadelphia & Reading Railroad Company 
Formerly Sunbury & Erie Railroad. It is leased to Pennsylvania Rail- | dated July 1, 1874, stock in other coal and iron companies amounting 
road for 999 years, and actual net receipts are paid as rental. The gen- | to $7,448,975. An abstract of the general mortgage was in the CHRONT- 
wel yon wy ty nai eS _— panned may memeeed,. ant the 4 CLE, V. 46, p. 679, and of the preference income mortgages in Vv; 47, Dp. 
On ald J. -, on the r cen . . e Fennsyl- | 141 and 142. The thi f ible bonds were issued in ex- 
vania Railroad Company owned December 31, 1889, $3,501,800 com- ere ag eer with an 
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mon and $2,400,000 preferred stock and $3,943,000 general mortgage change for the old convertible 7 per cents. They are stam 


oe nig and the city of Philadelphia (sinking fund) $2,250,000 common 


From January 1 to September 30, 1890 (9 months), gross earnings 
Bras oe against $3,415,021 in 1889; net, $1,233,619, against 

The report for 1889 in CHRONICLE, V. 50, p. 274, showed gross earn- 
ngs, $4,689,136; net, $1,760,393 ; surplus over fixed charges, $69,851, 
against $143,270 in 1888. (V. 48, p. 100, 298; V. 50, p. 274.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 
from Germantown Junction, on Connecting Railway, to Chestnut 
ill, 7 miles. From May 1, 1883, leased for 30 years to the Pennsyl- 
vania Railroad Company, which guarantees 41, per cent on the bonds. 
Rental, net earnings. There is a sinking fund of $10,000; bonds pur- 
chased, not drawn, at par. Pennsylvania Railroad owns 999.750 of 
the $1,000,000 stock (par, $50). Gross earnings in 1889, $211,182; net, 
over expenses and taxes, $67,382, against $52,818 in 1888. 


Philadelphia Germantown & Norristown,.—Philadelphia, 

, to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 

mouth Railroad, 9 miles; total, 29 miles. The property was leased 

November 10, 1870, to Philadelphia & Reading Railroad for 999 years 

at a rental of $269,623 and $8,000 yearly for organization expenses. 

Dividends of 12 per cent per annum are paid regularly. Stock, $2,246,- 
000—par, $50. 


Philadelphia Harrisburg & Potomac.—Owns from Bowmans 
dale, Pa., to EE eneS ars. on the Western Maryland Railroad, 32 miles’ 
{ m Bowmansdale to Harrisburg, 8 miles; branches, 1 

es. Leased for 999 years to the Philadelphia & Reading, which 
guarantees the bonds. (V. 51, p. 383, 459.) 


nse gage oe & Reading.—(See Map)—LINE OF ROAD—Owns 
main line, Philadelphia to Mount Carbon, Pa., 98 miles; branches 
owned, 229 miles; leased lines, 516 miles; roads controlled, 214 miles; 
total operated November, 1889, 1,057 miles. 

In November, 1890, the Port Reading Railroad was organized in the 
interest of this company to build 20 miles of road from Bound Brook to 
Staten Island Sound (near New York), where extensive terminals will 
be established. See V. 51, p. 681. 


ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833, and on May 13, 1872, the Mount Carbon 
ad was merged and became part of the main line. The Philadel- 
hia & Reading Company leases a number of roads in Pennsylvania; 
liso, the North Pennsylvania Railroad and Delaware & Bound Brook, 
the line from Philadelphia to New York, and controls Reading 
& Columbia. The fiscal year ends November 30. The annual election 
is held early in January. 

Philadelphia & Reading Coal & Iron Compony is a corporation 
formed (Dec. 12, 1871,) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Philadelphia & Readin 
RR. Co. owns all the stock ($8,000,000) of the Coal & Iron Co., and h 
invested in it November 30, 1889 (as per balance sheet), $72,617,301 
over liabilities. The Philadelphia & Reading also held November 30, 
1889, stocks and bonds of other companies amounting to $10,453,403, 
besides $1,839,776 deposited with trustees. 

In ws 4 880, receivers were appointed and held possession till May, 
1883. June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1888. 

In February, 1886, the Drexel-Morgan syndicate was formed, and the 

lan of a on was published at length, as modified, in the 
NICLE Of December 18, 1886, on p. 747 (V. 43, p. 747). 

Under the reorganization +“ the right vote on stock is 
vested in five trustees, these including J. Lowber Welsh, J. Pierpont 
M , John Wanamaker, Austin Corbin, till er 1,1892. They 
elect the Board of Managers and officers on the 2d Monday in January. 

Mr. Corbin resigned from the Presidency in June, 1890, and was suc- 
ceeded by Mr. A. A. McLeod. 


- # Pe os bed 











agreement making them convertible at option of hokder into common 
stock. See V. 50, p. 276. Of the Coal & Iron Company’s bonds as given 
in the table above, $765,000 are held by the sinking fund. 

In February, 1889, the third preference income bonds received only 
212 per cent, and in 1890 it was decided to pay only 33 ef 1 per cent on 
the first incomes for the year ending November 30, 1889, as the year’s 
surplus over fixed charges was small. (See V. 50, p. 104,452.) Net 
earnings are defined in the income mortgages as the profits of the rail- 
road company for each fiscal year ending November 30, derived from 
all sources, after paying operating expenses, taxes and existing rentals, 
guarantees and interest charges (but not fixed charges of the same sort 
ae meme created); also, after deducting expenses of “ renewing, 
replacing and repairing its said property and premises, including suc 
reasonable improvements thereof and additions thereto as shall be nec- 
at <" bay safe, proper and economical operation of the same.” 

. 47, p. 256.) 


OPERATIONS, FINANCES, &C.—In 1886-87, while the company was in 
receiver's hands, the net earnings were the ry Hy ever made. In the 
first two months of the fiscal year 1887-88 the strike prevailed, and 
earnings were greatly reduced. 

The annual charges coming before dividends on stock would be a8 
follows, by the report of 1888-89: 




















Rentals and interest both companies..................---..-- $7,753,98 
mual MAVMIOME TOF CAP EXTBES. «0... cccccceccsccccsccccccccces 422,000 
3,941,247 of first preference bonds @ 5 per cent.........- 1,197,000 
16,165,853 of second preference bonds @ 5 per cent....--- 808,¢ 
18,575,639 of third preference bonds @ 5 per cent......... 928,000 
Total of all charges preceding stock................--.--- $11,109,000 


From Dec. 1, 1889, to Sept. 30, 1890 (10 months), ss earnings were 
$16,914,869, against $15,378,248 in 1888-89; net, $7,305,634, nst 
$6,450,777; net, adding other income, $7,728,609, against $7,054,494. 
For the same period loss on Coal & Iron Co., after paying interest, 
ete., was $1,505,737, a $1,874,270 in 1888-89, making net for 
both companies, $6,222,872, against $5,180,224. 

The fiscal year ends November 30; the report for 1888-89 in V. 50, p: 
- a p. iv of advertisements in issue of January 18), showed the 
ollowing : 




















Os 1886-87. 1887-88. 1888-89. 

seen ae 

Net earnings RR. Co...... 10,981,572 9,649,338 8,140,669 

Net earnings C. & I. Co.... 1,448,482 28,652 df.147,850 
bo ee net both Co’s.... 12,430,054 9,677,990 7,992,819 

Deduct— 

Rentals RR. Co............ 3,300,383 2,882,582 2,842,319 

Interest RR. Co............ 5,478,132 4,516,433 . 4,085,139 

Interest Coal & Iron Co... 794,272 834,872 826,523 
Total deductions....... 9,572,787 8,233,887 7,753,981 


Balance, both companies. sur.2,857,267 sur.1,444,103  sur.238,838 


* Includes $181,197 from real estate. 


The following table shows traffic and joint earnings for eight years, 
excluding the business under Central R ad of New Jersey lease : 


TRAFFIC AND EARNINGS OF. RAILROAD AND COAL & IRON COMPANIES, 



















(tons 0, 0. Gross re- e'rnings 
2240 Tbe), Co., tons | Ceipts both \of both com- 
one mile. 2240 lbs, | companies. | panies. 







? 


(See V. 50, p. 904.) 
ND&.—The dividends paid on Philadelphia & Reading 1885-6 


STOCK AND Bo 
stock from 1870 to 1875, inclusive, were 10 per cent each year; in 187 
212 cent was pote and nothing since. 

Price of stock in New York—In 1879, 60278; in 1880, 1312@72%s; in 
1881, 50@74%; in 1882, 46% @6519; in 1883, 4644@611.; in 1884, 16%, 
@60%,; in 1885, 13026; in 1886, 1812@737¢; in 1887, 34@71%; in 1888, 
4412269; in 1889, 36050; in 1890, to Nov. 21, inclusive, 27%@48%.. 
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Bonds—Princi- 
i , RAILROADS. Miles| Date | Size, or ees INTEREST OR DIVIDENDS. pal, When Due. 
f For explanation of column headings, &c., see notes; of of Par Outstanding| Rate per) When Where Payable, and by, Stocks—Last 

on first page of tables. Road.| Bonds} Value. . S| Cent. Payable, Whom. | Dividend. 
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Consol. M. of 1882, stamped (payable at notice),c’| .... | 1882 ,$500K&c.| $5,767,042 5 g. |(M. & N. Phila., Of.,2278.4thSt.) May 1, 1922 
General mortgage, gold ($100,000,000) ...... c*&r| 327 | 1888 |1,000&c) 37,403,000 4g. \J. & J.' do do | Jan. 1, 1958 
ist pref. income mort., not cum. ($24,400,000) .c*| 327 | 1888 | 1,000 | 23,947,828 5 g.| Feb. 1 % perct. paidin1890 Jan. 1, 1958 
2d pref. income mort., not cum. ($22,500,000)..c*| 327 | 1888 | 1,000 | 16,175,568 5 g. | Feb. 1 5p. ct. paid. Feb., 1889, Jan. 1, 1958 
3d DS. inc. M., not cum. ($5,494,800 convert.).c*; 327 | 1888 | 1,000 | 18,595,424 5 g. | Feb. 1 2lop.ct. paid Feb.,1889 Jan. 1, 1958 
Deferred incomes (coming after stock) .........--- eS iP ey Spe 7,670,427 - Weeeras Se Bh oat | Irredeemable. 
Car trust certificates, Series A................... c*; .... | 1883 | 1,000 600,000 6 F. & A. Phila., Union Trust Co.|$200,000 y’rly 
a tt wwenenaenbions’ c*} .... | 1884] 1,000 08,000 6 M. & 8. do do 102,000 y’rly 
Sf , rae Cae c*; .... | 1887] 1,000 870,000 4lo .—M. Phila., Fidelity Tr. Co.| 120,000 y’rly 
CS EES TEE ens c*} .... | 1890; 1,000 2,925,000 5 g. —F. Phila., Prov’t Life & Tr.| 300,000 y’rly 
Mortgages on realestate...................----.--. a ak ae 2,210,792 PR figerie La Oe Se ae Lag oer: 
_ PB. & KR. Coal & I. purchase money & realestate M.| .... |'72-°84,500 &c.| 12,379,106 | 5,6 & 7 | Various Phila., Of., 227 8. 4th St./ Var., 92 to’94 
Phila. & Trenton—Stock 10 p. c. rental, Penn. RR.. PE cen 100 1,259,100 2lo | Q.—J. ‘Phila., Company’s Office| Oct. 10, 1890 
Philadelphia Wilmington & Baltimore—Stock....... be eins 50 | 11,819,350 3 J. & J. Phila., 2338. Fourth St.) July 1, 1890 
SE ss oan c000 cocepecs cece seescsscceyesceee .... |1872-4| 1,000 700,000 6 A. & O. 1 do Oct. 1, 1892 
Plain bonds, sink. fund $16,000 yearly,notdrawn| .... | 1875 | 1,000 800,000 6 A. & O.:Phil.Of.; Bost.,Kid.Peab| Apr. 1, 1900 
: Plain bonds, sink. fund $20,000 yearly, notdrawn, .... | 1880 | 1,000 1,000,000 5 J. & D.! June, 1910 
IL (11, i. cob occhina tise onaniiiodwudwee r; .... | 1887); 1,000 1,000,000 4 A. & O.!) do do April, 1917 
i I Ratnre ctl aBicnaen¢aiteslie outhtilesensancken® ...- | 1887 | 1,000 1,000,000 4 M. & N. Phila., 2338. Fourth St.| Nov. 1, 1922 
8 Piedmont € Cumberland—1st mortgage, gold. ...c* 29 | 1886; 1,000 650,000 5g. |F. & A. New York & Baltimore.| Aug. 1, 1911 
it Pine Creek—1st mortgage, guar. prin. and int... .. ri 75 )}1883 | 1,000 3,500,000 6 zg. |\J. & D. Phila., P. & R. RR. Co.| Dec. 1, 1932 
4 Pitisburg Akron & W.—\1st M. for $3,630,000, g., c*| 105 | 1890 | 1,000 2,450,000 5g. |A. & O. New York. Apr. 1, 1940 
a Pittsburg Cincinnati Chicago & St. Louis— 
} Chic. & Gt. East. Ist M. (Chic. to Logansport)..c*; 117 |1863-5; 1,000 223,000 7 Various N. Y., Union Trust Co.) 1893 & 1895 
i, Col. & Ind. Cent. Ist M. (Colum. to Ind. & br:)-6") 208 | 1864; 1,000 2,631,000 7 J. & J.| do do Nov., 1904 
di Col. & Indianapolis Central 2d mortgage... .. c*| 208 | 1864 | 1,000 780,000 7 M. & N. do do Nov., 1904 
i} Union & Logansp’t lst M.(U’n City to Logans.)c*| 93 | 1865 | 1,000 715,000 7 A. & O. do do Dec., 1905 
| Chic. St. L. & Pitts. cons, M. ($22,000,000) ....... ce’; 580) 1883; 1,000} 15,122,000 5g. |A. & al do do Oct. 1, 1932 
i 
ou 








Philadelphia & Trenton,.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles, and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On December 1, 1871, it was 

d with the United Companies of New Jersey for 999 years to the 
Pennsylvania Railroad, at 10 per cent on stock, and is operated as a 
part of its New York division. In 1888 gross earnings were $3,847,440; 
net, $2,125,627. 

Philadelphia Wilmington & Baltimore.—Mileage as follows: 
Philadelphia Wilmington & Baltimore Railroad, 133 miles; Philadelphia 
& Baltimore Central, 80 miles; Delaware Railroad, 100 miles; Queen 
Anne & Kent Railroad, 26 miles; Delaware & Chesapeake, 54 miles; 
Cambridge & Seaford Railroad, 27 miles ; Delaware Maryland & Virginia 
Railroad, 98 miles; total operated, 518 miles. Owns over half the stock 
of the Philadelphia & Baltimore Central. 

From 1868 to 1887, inclusive, dividends of 8 per cent were paid; in 
3888 and 1889, 7; in January, 1890, 3;in July, 3 percent. In April 
1881, nearly the whole stock was purchased by Pennsylvania Railro: 
Company, $10,890,950 of it being now held by that company. 

year ending October 31, 1889, gross earnings were §$6,- 
498,936; net, $1,471,224, against $1,777,274 in 1888; surplus over 
fixed charges, $822,449; dividends (6 per cent), $709,161. 

Piedmont & Camberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Virginia Cen- 
tral & Pittsburg RR., by which it is operated, with the Pennsylvania 
BR. system, and has a traffic contract guaranteeing 5 per cent of gross 
earnings to and from this road over the Pennsylvania Railroad, which 
owns 00,000 of the $650,000 stock (par $50). In 1888, gross, 
$98,662; net, $39,464. H. G. Davis, President. 


Pittsburg Akron & Western.—Unider construction from Care 
Akron, O., 109 miles. To be consolidated with the Cleveland 
Western, Delphos to Carey, 56 miles, — a line 165 miles in length, 
connecting at Akron with the Pittsburg Western. Trustee of the 
mortgage is the American Loan & Trust Co. Stock authorized, $4,230,- 
oe : eee $2,500,900; par, $100. (V. 50, p. 314, 835; V. 51, 

Pp. , 








Pittsburg Cincinnati Chicago & St, Louis.—(See Mup.)— 
The Pittsburg Cincinnati Chicago & St. Louis Railway Company is a 
consolidation of the Pittsburg Cincinnati & St. Louis Railroad Company, 
the Chicago St. Louis & Pittsburg Railroad Company, the Cincinnati & 
Richmond Railroad Company and the Jeffersonville Madison & Indian- 
apolis Railroad Company. 

ts eastern terminus is Pittsburg, where it connects with the Penn- 
sylvania Railroad, and its western termini are Chicago, Indianapolis, 
Cincinnati, St. Louis and Louisville. It covers by direct ownership the 
following lines: From Pittsburg, Pa., via Columbus, O., to Chicago, IIL, 
503 miles; from Rendcomb Junction (near Cincinnati) to Anoka Junc- 
tion, Ind., 170 miles; from Logansport, Ind., to Illinois State Line, 60 
miles; from Bradford Junction, O., to Indianapolis, Ind., 104 miles; 
from Indianapolis to Jeffersonville (opposite Louisville) 109 miles; a 
total of 946 miles of main track. It also owns directly 138 miles of 
branches, making an aggregate of 1,084 miles owned. 

It controls by lease the Chartiers Railway, the Waynesburg & Wash- 

n RR., the Pittsburg Wheeling & Kentucky RR., and the Little 
ama RR., extending from Columbus to Cincinnati, and from Xenia to 
Bpringfield, and to the Indiana State Line, a total of 274 miles. It has 

80 a joint interest with the Terre Haute & Indianapolis Railroad Com- 
sy in the St. Louis Vandalia & Terre Haute Railroad, extending from 

e eastern line of the State of Illinois to East St. Louis, a distance of 
158 miles. It has also track over the Lake Erie & Western Railroad, 
between Indianapolis and Kokomo, Ind., a distance of 54 miles. Total 
of lines operated, 1,570 miles. ; 

Its authorized capital stock consists of 300,000 shares of preferred 
stock of $100 each=$30,000,000 and 450,000 shares of common stock of 

100 each=$45,000,000; total—750,000 shares of stock of $100 eaeh= 
,000, There will be issued under the terms of the consolidation 
about $23,000,000 of preferred stock and $21,000,000 of common stock, 
in exchange for the stock of the constituent companies on the follow- 
ang basis: Pittsburg Cincinnati & St. Louis Railway first and second 

referred and common will receive one share of $100 for two shares 

each) of old stock; Chicago St. Louis & Pittsburg Railroad pre- 
erred will receive $66 66 new preferred and $33 34 new common for 
each $100 share of old stock; Chicago St. Louis & Pittsburg old com- 
znon will be exchanged for new common share for share; Jeffersonville 
n & Indianapolis Railroad stock will receive $50 new preferred 
and $50 new common in exchange for each $100 old stock. New com- 
mon stock for $4,600,000 will be given for accumulated and unpaid 
dividends on the first preferred stock of the Pittsburg Cincinnati & St. 
Louis Railway. 

The preferred stock is entitled to a dividend of 4 per cent per annum, 
if earned, and after such payment the common stock is entitled to 3 per 
Sent per annum. After3 per cent is paid on the common stock, the pre- 
Te stock is entitled to 1 per cent additional, making 5 per cent in 
all, and after payment of said additional 1 percent on the preferred 
stock, the common stock is entitled to 2 per cent additional, r which 
the dividends as declared are paid equally on the outstanding preferred 
and common stock. 

To provide for the payment of the funded obligations of the constit- 
went companies, and for the future requirements of the company, a 
mortgage has been c to secure the issue, from time to time, of 














$75,000,000 of bonds, to bear such rate of interest as may be found 
most advisable at date of issue. Of this amount $37,190,000 have been 
reserved by the trustee to provide for the present outstanding loans 
upon the corporate properties. Of the residue $4,318,000 will be used 
in providing for the cost of portions of the consolidated property, and 
for current obligations outstanding at the time of the consolidation, 
making the total funded debt $41,508,000. 

e gross earnings of the lines forming the consolidated compan 
for the twelve months ending September 30, 1890, were $15,591,047 9 
ran cccontssdvccnccutipsccceacecsaues 11,418,654 38 


EE EET ES OTE $3,972,393 47 
Rentals of leased roads and interest on funded debt for 
same period amounted to 3,107,536 90 





ee 





. $864,856 57 
—(V. 49, P. 789, 825; V.50, p. 107, 276; V. 50, p. 559, 801, 835, 875 
V. 51, p. 241, 715.) 


Pittsburg Cleveland & Toledo.—(Scee Map of Pitisburg ¢ West- 
ern.jJ—From Newcastle Junction, Pa., to Akron, O.,77 miles. Stock, 
$3,000,000 (per $50), of which Baltimore & Ohio Railroad owns $1,505,- 
000. Le in July, 1884, for 99 years to Pittsburg & Western. The 
Baltimore & Ohio guarantees interest on the Pittsburg Cleveland & ‘to- 
ledo bonds (see terms in V. 39, p. 607.) In year ending March 31, 1890, 
deficit under interest, $27,997. 


Pittsburg & Conneltsville.—Owns from Pittsburg, Pa., to Mt- 
Savage Junction, Md., 147 miles; branches, 4 miles; leased lines, 22 
miles; total, 173 miles. Leased for 50 years from January 1, 1876 (re- 
newable forever), to the Baltimore & Ohio Railroad, which guarantees 
the consolidated mortgage of 1876 and in 1884 issued its bonds for $10,- 
000,000, secured by pledge of the above second consolidated ere . 
Stock is $1,944,400; par, $50. In year —s September 30, 1889 
gross earnings of Pittsburg division Baltimore & Ohio (210 miles) were 
$2,731,174: net, $909,594; loss to lessee, $314,073. 


Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, 
Pa., to Chicago, D11., and branch, 470 miles. Made default October 1, 
1857, and again in 1859, and was foreclosed October 24, 1861, and reor- 
ganized under this title February 26, 1862. On June 7, 1869, the com- 
tow leased all its roadin oe, tothe Penn. RR. at a rental equiva- 
ent to interest, sinking fund of debt and 7 per cent on $19,714,286 
stock, which was increased at that time from $11,500,000. The lease 
was transferred subsequently to the Pennsylvania Company. The les- 
sees are to keep the road in repair and also pay taxes, expenses, &c. 
The rental and interest charge is about $3,056,000 per year, and the 

rofit to lessees has been large. The Pittsburg Fort Wayne & Chicago 
eases the Newcastle & Beaver Valley, 15 miles, and the Massillon & 
Cleveland RR., 12 miles, both operated by the Pennsylvania RR. 

The first mortgage bonds arein six series, lettered A to F inclusive, of 
$875,000 each series, the interest on “A” series being payable Januar 
and oaly 3 on “‘B” it is February and August; on “C” it is March an 
September; on “D” it is April and October; on “E” it is May and 
November, and on “F” it is June & December. The second mortgage is 
also in six series of $860,000 each, lettered G to M inclusive (J omitted), 
and the interest is payable January and July on “G” series; February 
and August on “H”; March and September on “‘T’; April and October 
on “K”; May and Novemberon“L,”’ and June and December on 
“M.” Lessee pays $104,100 yearly to sinking fund, and if bonds 
canaot be purchased, funds accumulate. Of the above lst mortene 
bonds, $1,801,000, and of the second mortgage $2,222,500, and $1,369,- 
986 cash, were held in the sinking funds January 1,1890. The special 
improvement stock is issued to Pennsylvania RR. for improvements, 
&c., under article 16 of lease, which provides that the lessee may issue 
special bonds or stock. See V. 50, p. 139. Pennsylvania RR. and 
Pennsylvania Co. hold about $11,000,000 species improvement stock. 

Gross earnings have been : In 1887, $11,269,953 ; in 1888, $9,949,398 ; 
in 1889, $10,862,899. Net revenue: In 1887, $3,959,229; in 1888, 
$2,820,037; in 1889, $3,901,661. Profit to lessee in 1889, $756,811. 
—(V. 48, p. 762; V. 50, p. 139, 734.) 


Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 8 miles, including side tracks and branches. Built 
under auspices of Baltimore & Ohio and Pittsburg & Western, which 
companies made an agreement to pay $2 for each car, and guaranteed 
(separately) a minimum of $240,000 per annum till April 27, 1922. In 
1888 gross earnings $201,313 and net $152,637; rental, $14,995; in- 
terest, $91,233; dividend, $33,600; surplus, $12,810. In 1889 gross 
earnings $212,888; net, $151,600; surplus over charges and dividend 


“eee r ee eee ee ee eee ee eee eee eee ee 


on a stock $7,602. Common stock is $960,000; preferred, 
$480,000; par $50. Dividends paid as earned; 7 per cent paid on pre- 
ferred stock in 1888 and 1889. 


ae 
Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
town, O., 68 miles; branch line to Newcastle, Pa.,3 miles; total owned, 
71 miles; leases from January 1, 1884, for 99 years, the Pittsburg 
McKeesport & aaa ra mage A ailroad, Pittsburg to New Haven, Pa., 
57 miles; McKeesport to Bellevernon, 28 miles; with branches, 
miles ; total operated, 136 miles. The Pittsburg & Lake Erie is man- 
aged in the interest of Lake Shore & Michigan Southern, which owns 
$1,538,250 stock. The stock was put in trust, but the Vanderbilt inter- 
es 





t was allowed to vote and control the road; see V. 45, p. 540. In 
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over charges, $36,143. 
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SUPPLEMENT. (Von, Li. 
— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi™ 
RAILROADS. miles| Date |Size.or| 4 sount INTEREST OR DIVIDENDS. | pal, When Due: 
For explanation of column headings, &c., see notes} of of Par | ontstanding ~te per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ®| Cent. |Payable om. Dividend. 
Pittsburg Cincinnati Ohi é St. Lsuis.—( Con.) 
Cincinnati Richmond & Chicago Ist mortgage....; 37 | 1866 | $1,000 7 J. & J.\N. Y., Union Trust Co.| July 1, 1895 
Jeft’nvilleMad.&In. 1st M.(s.£.$15,000dr’n at 110)c| 159 | 1866 1,000 7 A. & O.\N. Y., Farm. L. & Tr. Co.| Oct. 1, 1906 
EE LBL IES, 3 Si ENE Seat: lita Rte c| 159 | 1870); 1,000 7 J. & J. ‘do ) July 1, 1910 
Holliday’s Cove Railroad 1st mortgage........... c 1 | 1863 | 1,000 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1893 
Steub. & Ind., lst mo , extended in 1884...r}) 125 | 1864); 1,000 5 J. & J.\N. Y., Nat’l City Bank.| Jan. 1, 1914 
Pitts. C. & St. L.,1 st con. M. for $10,000,000...c&r| 199 | 1868 | 1,000 7 F. & A.|Phila., Penn. RR. Office.| Aug. 1, 1900 
2d consol. mortgage, held by Pennsylvania RR.c| 199 | 1873 | 1,000 7 —_anl~ ,” wpedesoats Apr. 1, 1913 
Pitts. Cin. Chic. & St. L. consol. M. for $75,000,000./1,084 | 1890 ate boat Th. eles “Et <bean ~~ a ae 
Pitisb. « leve. & Toledo—1st M., gold, int. guar. B.&O..| 78 | 1882 ‘eee 6g. |A. & O. New York. Oct. 1, 192 
Pittsburg 4 Connellsville—1st mortgage. hd ea 149 | 1868 | 1,000 7  (\J. & J.'Baltimore, B. & O. RR.| July, 1898 
Consol. mort., guar. B. & O. (s.f.£7,200 per year)..| 149 | 1876 | £200 567, 6g. \J. & J.'Lond’n,J.8.Morgan&Co} Jan. 1, 1926 
2d consolidated mortgage, gold (pledged) ......... 149 | 1885 |100 &e.| 10, , 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Pitisb. Ft. Wayne & Chic.—Stock, 7 p. ct. guar. Pa. Co..| 470) .... 100 | 19,714,286 1% J. IN. Y., Winslow, L. &Co.| Oct. 8, 1890 
Guaranteed special improvement stock........... 470 | 1871 100 | 12,376,500 1% —J. do do Oct. 1, 18 
ist mortgage, series A to F ) gi, fund. cumula- 468 | 1862 [500 &c.) 5,250,000 7 Various do do July 1, 1912 
2d = dos seriesGtoM tive not’ draw “3 468 | 1862 [500 &c.; 5,160,000 7 Various do do July 1, 1912 
3d mortgage.............. , Pawn -C'?¢| 468 | 1862 [500 &c.| 2,000,000 7 (|A. & O. do do July 1, 1912 
Pittsburg unction—1st mortgage, gold........... c* 8 | 1882 1,000 1,440,000 6g. \J. & J.'N. Y., Third Nat. Bank.) Jnly 1922 
Pittsburg ¢ Lake Erie—Stock........................ Be geen 50| 31075000; 3. |J. & J.'Pittsburg, Co.’s Office., July 26, 1890 
ist mortgage, gold, coupon...................-...- 71 , 1878 | 1,000 | 2,000,000 6g. \J. & J.(N. Y., Phila. & Pittsb’g.| Jan. 1, 1928 
2d mortene for $2,000,000 (series A), gold.....c| 71 | 1889 | 1,000! 1,000,000 Se ht grey pee Jan. 1, 1928 
Pitisburg McK. 4 Yough.—Cons. stock, guar. P&L.E.| .... 884 50 3,650,000 3 iJ. & J.|N. Y., Union Trust Oo.) July 1, 1890 
1st mortgage, guar. by P. & L. E. and L. 8. & M. 8.. 62 | 1882 | 1,000 2,250,000 6 J. & J. do do July 1, 1932 
2d mortgage, for $1,750,000...... ............ ..-. 62 | 1884 | 1,000 900,000 6 |J. & J. do do July 1, 1934 
Pitisb. Painesville & Fairpori—1st M., gold, int. gu.c* 63 | 1886 | 1,000 1,000,000 5g. iJ. & J.\N. Y., Mercantile Tr. Co.| July 1, 1916 
Terminal mort., interest guar. by Pittsb. & West.) .... | 1889 | 1,000 250,000 5 J. & J. ) ) July, 1916 
Pitisburg Shenango ¢ Lake Erie—ist mortgage, g..c| 111 | 1888 | 1,000 2,300,000 6g.\J. & J. In default. July 1, 1938 
Pitisburg nor ne ry ag lg > mortgage, pola 70 | 1882 1,000 3,000,000 5 A. & O.|Philadelphia, Penn. RR.| Sept. 1, 1912 
Pitisburg é Western—1st M., Pitts. Newcastle &L. E.| .... | 1878 |500 &e. 219,000 7 J. & D.IN. Y., Drexel, M. & Co.} June 1, 1898 
1st mortgage, gold, for $10,000,000. ............. ce} 226 | 1887); 1,000 9,350,000 4g.i\J. & J. do do July 1, 1917 





























January, 1889, it was voted to increase the stock to $4,000,000, and to 

issue second mortgage (trustee, New York Security & Trust Com any), 

for double track, ete. Paid dividends 1884 to 1889, inclusive, at 6 per 

cent; January 19, 1890, 3 percent. In 1889, oy earnin dactuding 

Pitts burg eomeowpert & Youghiogheny), $3,251,895; net, $847,490. 
res 


John Newell, ent, Chicago, [ll. (¥V. 48, p. 38, 128, 292, 590; V. 
50, p. 72, 174.) - , . 


eoesuan Meiiscepert & Tomeioamem e—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; McKeesport to Bellevernon, 28 miles; 
branches, 8 miles; total, 93 miles. Road opened November, 1883, and 
leased to Pittsburg & Lake Erie Railroad for 99 years. In October, 
1890, consolidated with McKeesport & Bellevernon. Rental is 6 per 
cent on the stock, and —— and interest of the bonds bein 
teed by Pittsburg & Lake Erie and Lake Shore & Michigan Southern 
oe yg the guarantees being endorsed on the share certificates and 
bonds. Stock authorized $4, ,000. 

Gross earnings in 1888, $1,030,560; net, i. 
terest, &c., $84,530, against $132,614 in 1887. 
Pittsburg, Pa. 


Pittsburg Painesville & Fairport.—Owns from Fairport, O., 








,894; surplus over in- 
J. H. Reed, President, 


to Youngstown, O., 63 miles. October 7, 1886, leased to the Pittsburg | 000 


& Western the 52 miles from Fairport to 
mainder of the road was leased in perpetuit 
ing, which is controlled by Pittsbur Western, rental being commuted 
in advance. Operated at cost, but interest of bonds is guaranteed. 
Common stock, $800,000; preferred, $250,000; par, $50. From July 1, 
1890 Sept 30, 1890 (3 months), gross earnings were $77,523, 
st $76,612 in 1889; net, $17,572, against $29,476. 

ch 31, 1890, gross earnings were 

(V. 47, p. 664.) 


Pittsburg Shenango & LakeJErie.—This company owns from 
Hilliards, Pa., to Amasa Junction, a branches, 66 miles. Operates 
at cost Pittsburg Butler & Shenango, Bronchton to Butler, 22 miles; 
total, 88 miles. Reorganized February 10, 1888, but in November, 
1889, F. W. Hiudekoper was appointed receiver. See V. 50, p. 771. 
Reorganization in progress, and extension to Lake Erie proposed. 
Stock, $2,900,000; par, $50. F. P. Olcott, Central Trust Company, 
Chairman Bondholders’ Committee. (V. 47, p. 594, 709, 803; V. 48, p. 
128; V. 49, p. 617; V. 50, p. 771.) 

Pittsburg Virginia & Charlesten.—From South Pittsburg, Pa., 
to Uniontown, &c., Pa., 77 miles. The stock is $1,805,200 (par, $50), 
of which $1,451,050 is owned by the Pennsylvania Railroad, which 
oe net earnings as rental, and the bonds are all pledged under its col- 

teral trust of 1883. In 1889, gross, $864,608; net over taxes, &e., 
$282,855; surplus over fixed charges, $132,855, against $65,832 in 1888, 
Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junction to Mount 5 ownlk, 
139 miles; Duck Run Branch, 3 miles; Clarion Branch, 6 miles; other 
branches, 2 miles; total owned, 212 miles. Leases for 99 years Pitts- 
burg Cleveland & Toledo, New Castle Junction, Pa., to Valley Junction, 
O., 77 miles, and the Pittsburg Painesville & Fairport Railroad, Niles to 
wer rt, in Ohio, 54 mile 


Niles, and in 1887 the re- 
to the Trumbull & Mahon- 





’ 


280,073; net, $94,790; surplus 





8; and uses 26 miles of Cleveland Akron 
umbus; Akron, O., to Orville, O.; also owns entire stock of Trum- 
bull & Mahoning Railroad, Hazleton to Niles, O., 15 miles; and of Pitts- 
burg Northern, 4 miles; total operated, 398 miles. 

Leased lines are operated at cost and interest on bonds advanced if 
equ After 6 per cent dividend on Pittsburg Cleveland & Toledo, 
the Pittsburg & Western takes half the surplus, if any. Sold in fore- 
closure June 8, 1887 ; new company organized June 25 according to plan 
in CHRONICLE, VY. 44, p. 370. Stock, common, $7,000,000, and preferred, 
$5,000,000, 5 per cent non-cumulative; both in $50 shares. Votin 
aewer of stock will be exercised till January 1, 1892, by J. Pierpon 

or , J. L. Welsh and —— —-. For abstract of mortgage (trus- 
tee, Mercantile Trust Company) see V. 45, p. 439. ) 

In addition to the above indebtedness there were outstanding Febru- 
ary 28, 1890, $81,000 of old Pittsburg & Western first mortgage bonds, 
due 1900, reai estate mortgages for $188,500, and car trusts, $427,682. 

For year ending March 31, 1890, gross earnings of the three roads, 
were $2,188,660; net, $842,833; surplus over charges, $197,843. 

.. From July 1, 1890, to pent. 30, 1890 (2 months), gross earnings of en- 
system were 81,769, against $569,741 in 1889; net, $189,200, 
st $221,497. Vice-President, A. J. Thomas, New York. (V. 47, p. 

¥ ; V. 48, p. 609, 6863 V. 49, p. 471, 733. 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa., 
Ler ae Junction, Pa., 13 miles; Lawrence Junction, Pa., to Ash- 
-» 80 miles; Niles to Alliance Junction, O., 25 miles; Canfield 

4 miles; total operated, 122 miles. A consolidation of the Ash- 
Pittsburg and other roads in 1887. Leased from December 12, 
i, te Pennsylvania Company, rental being net earnings. Stock out- 
standing—Common, $1,333,342, and preferred, $1,700,000; both in $50 
ae b nena 2° oo , een ae roe of 7 per = yearly since 

. n, in September er cent. Bonds of 1 

(trustee, Farmers’ Loan & Trust re : ot. 
sional bonds. A sinking fund of 1 per cent purchases bonds of 1887 at 
par, otherwise ae lapse. 


From Jan 0 month rnin 
168,723, ( 8), gross ea £8 were 


uary t. 31. 1890 (1 
ainst $961,215 in 1889; net, $436,258, against $338,539 in 







guaran- | $409,100; 


In year ending | G 


ompany) are reserved to retire divi- |! 





| J 

1 
fabo, In 188 8s earnings, $1,088,337; net, $419,007 ; surplus over 
interest, &c., $267,586; dividend on preferred Dan (7 per cent), $118,- 





989; additions and improvements, $140,957 ; balance over all charges, 

$7,640. In 1889 gross earnings, $1,144,977; net, $383,111; surplus 

over fixed charges, $233,113; out of which paid dividend $119,000, and 

additions to property; $48,969.—(V. 45, p. 112; V. 46, p. 173, 191, 481, 
38; V. 47, p. 140, 314.) 


Port Jervis Monticello & New York.—Owns from Port Jervis. 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles, to connect there with the Poughkeepsie & Delaware Valley Road, 
thence to the Poughkeepsie Bridge. Was sold in foreclosure July 16 
1875, and again sold out in November, 1886, and then reorganiz 
under present title. Stockholders meet September 23, 1890, to consider 
a consolidation with the Delaware & North River Railroad. Stock, 


. ; par, $100. In year ending September 30, 1889, gross earn- 
ings were $35,342 ; deficit, $812; interest, $17,330; total deficit, $18,- 
142. (V. 48, p. 372.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Au 
ta, Ga., 112 miles. Formerly Port Royal RR., sold in foreclosure 
6,1878. The Lyk ry 
The stock is $750,000, 


une 
RR. was endorser on $500,000 of the old bonds. 
par $100, and in June, 1881, Central Georgia 


obtained control of the company. The first mortgage bonds are coat, 
, redeemable at 105; both firsts and seconds also have gm | nds. 
In year ending June 30, 1889, gross earnings were $295,799; net, 


$43,504; surplus over interest and sinking fund, $5,784. Gross earn- 
ings in 1887-88, $325,547; net, $58,287. (V. 45, p. 696.) 

Port Royal & Western Carolina.—Owns Augusta, Ga., to 
Spartanburg, 8. C., Laurens to Greenville, 8. C., and McCormick to 
Anderson, 8. C., 229 miles. A consolidation of the Augusta & Knoxville, 
reenwood Laurens & Spartanburg, Savannah Valley and Greenville & 
Laurens in 1886, with common stock of $1,234,000 and 6 per cent non- 
cumulative preferred stock $184,000. The mortgage is for $2,500,000. 
Central RR. of Georgia owns $1,578,000 of the above bonds, 694,000 
common stock and all the preferred. In year ending June 30, 1889, 
gross earnings $357,946; net, $56,188. In 1887-88, gross $292,915; 
net, $68,462. (See V. 45, p. 643.) | 

Portiand & Ogdensburg.—Owns Portland, Me., to Scotts Mills, 
108 miles. In June, 1886, after foreclosure this company was reorga- 
nized as the Portland & Ogdensburg Railway. The city of Portland owns 
$2,200,500 and the Boston & Maine $395,200 of the $4,237,036 stock 
(par, $100). Leased from August 30, 1888 for 999 oe to Maine Cen- 
tral for interest on bonds and 1 per cent on stock till August 30, 1891, 
and 2 per cent thereafter. The consolidated mortgage (Boston Safe De- 
posit & Trust Company, trustee) was issued in 1888 to extend the road 
to a connection with the St. Johnsbury & Lake Champlain, $800,000 
being reserved to pay off first mortgage, and bonds be ng. guaranteed, 
principal and interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 


Portland & Rochester.—Owns from Portland, Me, to Rochester, 
N. H., 53 miles. By a settlement in 1881 all the old stock and bonds 
were converted into the stock of the new company, of which the Boston 
& Maine owns $300,000. Dividends since 1883 have been: In 1884 and 
1885, 4 per cent; in 1886, 5; in 1887, 1888, and 1889, 6 per cent; in 


1890, 6. In year ending September 30, 1889, gross ae, $206,045 ; 
a9 gig Hd é Ss a over 6 per cent dividend, $2,048. (V. 47, p. 7443 
, Pp. ad 


Portland Sace & Portsmouth,.—Portland, Me., to Portsmouth, 
N.H.,51 miles. It wis leased May 4, 1871, in a peepee to the Eastern 
Railroad, Mass. (now merged in Boston & Maine), at 10 per cent on 
Lease rental changed May 21, 1877, and now 6 per cent. 


Portiand & Willamétte Valley.—Line of road from Portland, 
Ore., to Dundee, 28 miles, and branches 3 miles, all narrow gauge. 
Connects with Oregon Railroad, with which it has a freight contract for 
15 years. Bonds payable redeemed at 105. Stock, $150,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 10 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
New Hampshire at 6 per cent per annum on the stock. Operated now 
by Boston & Maine. rank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.=—(Sce Boston é Maine.) 


Prescott & Arizona Central.—Owns from Seligman, on the 
Atlantic & Pacific Railroad, to Prescott, Arizona, 73 miles. Stock, 
$1,200,000. Central Trust ew ge of New York is morteage trustee. 
Five per cent of net earnings each year accumulates as a ing fund; 
yonds purchased, not drawn, at 110. Application to New York Stock 
exchange was given in full in CHRONICLE, V. 48, p. 223. 
| to Sept. 30, 1890 (9 months), gross earnings were $96,078, against 
594,080 in 1889; net, $62,798, against $60,393. In 1888 gross er 9 





I 
] 
} 
§ 





were $108,561; net, $69,413. In 1889, gross, $128,508; net, a ; 
surplus over interest ($62,000) and taxes, $13,806. T. 8. Bullock, 
President, 42 Wall Street.—(V. 48, p. 222, 223.) 


Providence & Springfield.—Providence, R. IL, to Pascoag, 23 
miles. Stock is $517,450 (par, $100), a majority of which was ac uired 
in July, 1890, in interest of the New York & New England, and road 
eased to that company for 99 years from October 1 at 6 per cent on 
stock. See V. 51, p. 458. In year ending Sept. 30 et a $126,- 
942; net, $39,725; surplus over fixed charges, $3,772. (V. 51, p. 458.) 

Providevrce & Worcester.—Owns from Providence, R. IL. to 
Worcester, Mass., 44 miles; branches, 7 miles; total o rated, 51 miles. 
In May, 1888, arranged to lease road to the New York Providence & 
Boston Railroad for 99 years at 10 per cent per annum on the stock, 
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[Vou, LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Frmot 
RAILROADS. Miles Date Size, rs Sea - INTEREST OR DIVIDENDS. pal, When D 
LFor explanation of column headings, &c., see notes! 0 o Par , ate per) When |Where Payable, and by Stocks—Last 
2 on first page of tables. Road.| Bonds} Value. |OUSstanding "Cent. |Payablel Whom. Dividend. 
Pittsburg Youngsiown @ Ashtabula—Common stock; 122] .... $50 $1, Bes. 342 ee ae N. Y., Farm. L. & Tr. Co.| Sept. 25, 1890 
es kd a aiaeakeonneh ie | .... 50 000 3lg IM. & 8.I ‘do o Sept. 25, 1890 
Lawrence Railroad Ist mortgage.........-.. .--- ec; 17] 1865) 1,000 "$10,000 7 (|F. & A.N. Y., Winslow, L. & Co.| Aug. 1, 1895 
Ashtabula & Pittsburg lst mortgage............ e*| 62 | 187 1,000 500,000 6 F. & A. Phila., Fidelity Tr. Co. Aug. 1, 1908 
Consol. mort. (for $4,000,000) s. f. 1 p.c., not dr.c| 122 | 1887 | 1,000 1,562,000 5 M. & N.N. Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Monticelio & N. ¥.—1st M. ($10,000 p.m.)| -..- 1887 | 1,0 364,000 Ts eee ' New York Agency. Dec. 1927 
PortRoyal é Augus.—1st M.and 2d M.,end. byCen. Ga.}| 112 |’78-82 500 362,000 6 J. & J.N.Y. , ~pmeaer — all} 1898 & 1899 
General! mortgage income bonds, gold PR” e*| 112 | 1878 |100 &e. 1,500,000 6 J. & J. do Jan. 1, 1899 
Port Roual & West Carolina— Augusta & Knox. M.c*| 68 | 1880 500 630,000 7 J. & J.N.Y. Kosslor&Co SAW all) July 1, 
Consolidated mortgage, redeemable at 110.....c*} 229 | 1887 | 1,000 | 2,143,000 6 M. & N.| N.Y r. Nat. Bank. | May 1, 1937 
Portland @ Ogdensb. —1st M., g., int. guar. M. Ce at c 60 | 1870 [500 &c. 800,000 6g.\J. & J. ‘Portland: Me. Cent. RR.| July 1, 1900 
Consol. mort., $20,000 p. m., guar. (Maine Cent.).c} 108 | 1888 | 1,000 900,000 5 M. & N. Boston, Agency. Noy. 1, 1908 
Poriland & Rochester—Stock ($600,000) ...........-. O3 | .--- 100 592,070 3 J. & J. Portland. July 15, 1890 
Portland Saco ¢ Porlsmouth—stock (guar. by re ntal) et. sinks 100 1,500,000 3 J. & J./Boston, East’n RR. Co.| July 15, 1890 
ortland & Willamette Vai.—1st M., g., red.at 105.c* 30 | 1886 | 1,000 400,000 7g. \J. & J.iN.Y., Farm. L. & Tr. Co.|. Jan. 1, 19 
Portsmouth & Dover—Stock, 6 p.c. guar. East. Mass. | 8 Be 100 769,000 3 J. & + in eee Treasurer.| July 1, 1 
Prescott # Arizona Central—1st M., g., sink. fund.c; 7 1886 | 1,000 775,000 6g.\J. & J.iN +, Office, 42 WallSt.| Jan. 2, 1916 
2d inp incomes paid 2 per "et. July 1, 1890 7 1886 | 1,000 775,000 6 ae a do Jan. 2, 1916 
Providence & Springf.—1st M. (end. by City Prov. )e* 23 | 1872 1,000 ; 500,000 7 3. @& a eH Am.Nat.Bk.| July 1, 1892 
Providence & Worcester—Stock.........--..---------- 51 | -.... 100 3,500,000 2lo | Q.—M. Providence, Office. Sept. 30, 1890 
noe 1) aad cnarenece  sananie oie c* 51 | 1877 | 1,000 1,250,000 6 A. & O. Proy.,R.1.Hosp.&Tr.Co. Oct. 1, 1 
Quincy Omaha & Kansas City—Pref. 1st mortgage. 134 | 1887 1,000 250,000 5 J. & D.\N. Y., John Paton & Co.} Dec. 1, 1917 
ES RELL LG ALLIEN ee ALLL NTE 134 | 1887 | 1,000 1,489,240; 3,4,5 |J. & D. do do Dec. 1, 1917 
Raleigh & Augusta—1st mortgage, funding,...... c*| 98 | 1886 | 1,000 ,000,000 6 J. & J.j/Balt.& Phil. Mech.N.Bk.| Jan., 1926 - 
Raleigh & Gasion—1st mortgage....-...----..-.---. < 97 | 187 1,000 | 1,000,000 8 J. & J./Balt.& Phil. Mech.N.Bk.| Jan. 1, 1898 
Reading & Columbia—\st mortgage (extended) . . 40 | 1862 |100 &e. 650,000 5 M. & S./Phila., Phil.& Read. RR.| Mch. 1, 1912 
2d mortgage, coupon (extended in 1884)........ ‘s 40 | 1864 | 1,000 350,000 5 J. & D. do do June 1, 1904 
ST inkee ceiiiin denaghshheensenenwens ....¢] .... | 1877 | 1,000 ,000,000 ee hee "—e Ee Dec. 1, 1917 
Lancaster & Reading Ist mortgage....... .....- e*| 15) 1873 |100 &e 350,000 7 J. & J.jPhila., Phil.& Read. RR.| July 1, 1893 




















and road turned over in June, 1889, extra dividends of 10 per cent oo 
aid June 29, 1889. In 1888-9, gross earnings, $1,388,843; total net 
ncome, $505,284; surplus over “char ges and 10 per cent "dividends, 

$130,284. (V. 48, p. 829; V. 51, p. 681. 


Quincy Omaha & Kansas City.—Quincy to Trenton, Il. 134 

miles. This company is successor to the Quincy Missouri & Pacitic sold 
in foreclosure and reorganized. The stock is $1,489,240 (par $100). In 
1888 gross earnings were $216,704; net, $33,0 21. In 1889, gross, 
$245,958; net, $70,754. From January 1 to Sept. 30, 1890 (9 months), 
gross earnings were $182,019, against $182,660 in 1539; net, $51,791, 
against $51, 825. 


Raleigh & Augusta.—Owns from Raleigh, N. C., to Hamlet, N. C., 
98 miles: Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage, 12 miles; total, 130 miles. Formerly 
Chatham Railroad; now controlled by Rale igh & Gaston (which owns 
most of the stock aud bonds) and so by Seaboard & Roanoke." Stock is 
$873,000; par, $100. In year ending September 30, 1889, gross earn- 
ings, $262, 743; net, $94,001; surplus (including other receipts) over 
fixed charges, $45,444; 1887- g, gross, $241,987; net, $88,978. 


Raleigh & Gaston.—Owns from Raleigh to Weldon, N. C., 98 mile® 
and Louisburg branch, 10 miles. Controls Raleigh & Augusta RR., 108 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 


the Raleigh & Gaston $1,500,000 stock; par, $100. Semi-annual divi- 
dends are paid at National Farmers’ & Planters’ Bank, Baltimore, April 
1 and October 1. Dividends in 1889, 6 per cent; in 1890, 6 per cent. 

From July 1 to December 31, 1889 (6 months), gross earnings were 
$ ,068. Gross earnings year ending September 30, 
1889, $490, 348 ; net, $213,804; surplus (includin other eee over 
fixed charges, $194, 417 : dividend of 5 per cent, "$75,000 


Reading & Columbia.—Owns from Columbia to Es Springs, 
Pa., 40 — + ; branches, 16 miles; Lancaster & Reading RR., leased, 15 
miles ; operates Marietta Junction to Chickies, 6 miles; total operated, 
77 miles. Stock, $958,268; par, $50. The road is controlled and oper- 
ated by the Phil elphia & Reading (which holds the above debentures), 
— oh per kept separate. In year ending November 30, 1889, gross 

gs were $304,097 ; net over operating expenses, $36, ‘161, against 
$66.7 786 in 1887-88. 


Rensselaer & Saratoga.—Owns Troy to Ballston, W. Y., 26 miles 
Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles ; Saratoga to White tehall, 39 miles; branch, 3 miles; total 
-owned, 137 miles. Leases: Albany ‘to Waterford Junction, 12 miles; 
Saratoga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 miles; 
‘other branches, 10 miles; total leased, 58 miles; total operated, 195 
miles. Leased in perpetuity March 1, 1871, to the Delaware & Hudson 
-Canal Company, which owns $1,600, 000 stock; rental, 1. per cent on the 
-stock and ae on the bonds. Stock authorized, $10 ,000. 

From July 1890, to September 30, 1890, gross. earnings were 
$886,755 A $821,674 in 1888-89; net, $449, 050, “ro $419,152; 
surplus over charges, $181, ~_ against $146,902. In 1889-90, gross 
earnings, $2,629,547; net, 564, against $915, 157 in 1888-89 
on. 48, p 222; Ve 49) p. 174, BSG, -F 50rp eis 708; VBL, p. 207, 681.) 


Richmond & Danville.—(See Map Richmond & West Point Ter- 
minal.j—The main line is from Richmond, Va., to Danville, Va., 140 
miles; branches, 12 miles; Danville, Va., to Greensboro, N. C., 47 miles: 
Salem Junction to Salem, 25 miles. The V irginia Midland Railroad, Co- 
-lumbia & Greenville, Charlotte Columbia & Augusta and Western North 
Carolina are leased for 99 years. The Piedmont Railroad is virtually 
owned, also the Northwestern North Carolina. The Richmond York 
River & Chesapeake is leased in perpetuity. In November, 1888, the 
Georgia Pacific was leased. oo whole system operated see Richmond 
& West Point Terminal Company. 

In February, 1887, the Richinond & Danville stock was mostly ex- 
changed for erminal in the proportion of four shares of Terminal for 
one of Richmond & Danville. 

The interest on the Debenture bonds was strictly cumulative, and in 
exchange for the overdue coupons new consolidated mortgage 5 o 
cent gold bonds were given. Of the consolidated mortgage bonds o 
1936 $10,720,000 were reserved to retire the consolidated mortgage ss 
of 1915 and the debentures. Of the Oxford & Clarkesville 6s, due 1937, 
$264,000 have principal and interest, and $480,000 interest only, guar- 
anteed by Richmond & Danville. In 1889 endorsed the bonds of the 
Georgia Company. There are $111,000 Clarkesville & North Carolina 
3 (M. & N.), eeentees, due November, 1937. Only $1,000,000 of the 

Washington Western bonds receive interest. In 1890 issued 

j bomny ! with the "East Tennessee Virginia & Georgia $6,000,000 bonds. 

ast Tennessee.) The stock is $5,000,000 (par $100), nearly all 

owned by Richmond & West Point Terminal, and pledged under its col- 
i ateral trust and preferred stock agpegee 

Dividends since 1876—In 18381, 5 per cent in 1882, 7; in 1887, 3; in 

—~— 5; in 1688, 10; in 1890, January, 5 5; July, A 
From "July , 1889, to May 31, 1890, (11 months), gross earnings on 
road geek ‘740 miles) were $5, 45 5,861, against $4, 956. 598 in 188:- 89; 
n -~* 146,727, against $1, 957 70. On whole system, including Vir- 
Midland, &o. (2,705 miles in all), gross earnings from July 1, 1889, 








to May 31, 1890 (11 months), were $11,876,278, against $10,417,017 on 
2,564 in 1888- 89; net, $3,879,833, against $3, 562,203. 

Fiscal year will hereafter end June 30, and report for 9 months ending 
June 30, 1889, was in CHRONICLE, V. 49, p. 759. For years ending 
Sept. 30 income account has been as follows: 


INCOME ACCOUNT. 








1884-85. “— 1886-87. 1887-88. 

Total receipts .............. 3,999,147 4,012,028 4,355,161 4,869,825 
0 Po 1,767,661 1,890,475 2,067,304 2,329,774 
Rentals and interest ¢._.... 1 ‘483, 097 1,467,658 1,482,518 1,576,278 
a eee 284,564 422,817 584,786 753,496 
Construction, equipm’t, &c. 221,047 323,958 249,922 *........ 
Balance, surplus ........... 63,517 98,859 334,864 753,496 





* Included in operating expenses in 1337-88. 
t Including a interest, whether paid or not. 
—(V. 49, p. 759, 789; V. 50, p. 314, 452; V. 51, p. 172.) 


Richmond tA i & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction, 2 miles. 
There are $83,363 7 per cent debt certificates due July, 1899, and 

93,512 5 per cent certificates due in 1901 and 1902. In December, 
1889, a consolidated mortgage for $2,000,000 was authorized to provide 
for prior bonds maturing, for extensions, double track, &c. Dividends 
of 7 per cent paid on common stock and dividend obligations in 1888 
and 1889; on on me” 2, 1890, 3; July 1,32. Fiscal year changed to 
end June 30. In six’ months ending December 31, 1889, oem, 
$331,950; net, $113,737. In year ee September 30, 1889, 
earnings, $649,975; net, $233,596; interest and | guaranteed divi ~y 
$81,833; surplus, $151, 763. (V. 49, p. 826; V. 50, p. 312, 520, 904.) 


Richmond Nicholasville Irvine & Beatty ville.—Owns road, 
completed in October, 1890, from Versailles, Ky., to Beattyville, about 
94 miles. In October, 1889, the directors of the Louisville New Albany 
& Chicago, without a vote of the stockholders of that company, 
to guarantee principal and interest of the bonds. In March, 1890, there 
was a change in the management of the New Albany Company, and the 
stockholders voted to reject this sqreemes, S which action has been sus- 
tained by the courts. President, Major J. W. Stine. (See V. 50, p. 484, 
770; V. 51, p. 609.) 


Richmond & Petersburg.—Owns from Richmond to Petersbur” 
Va., 23 miles. A branch is under construction. The consolida ted 
meneeenee 1890 provides for outstanding obligations, for double- 
racking, 

Dividends since a 1884, 1885 and 1886, 5 per cent; in 1887, 
* in 1888, 1889 and 1 

From July 1, 1890, to Rept. 30, 1890 (3 months), gross core were 

$79,053, against $73, 392 in 1889; net, $28,937, against $17,700 

Fiscal year now ends June 30. In year 1889-90 gross earnings were 
$325,305; net, $100, — a; 1888-9 gross, $280,657 ; net, 2,724. 
—(V. 50, p. 312; V. 51, p. 


ey nd & West - lll Terminal Railway & Ware- 
house Co.—(See Map.)—The mileage controlled and operated is a). a 
8,% 228 miles (including water lines) as follows: 


RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Pied- 
mont Railroad, branches, &c., 229 miles; Richmond York River & 
Chesapeake Railroad, 38 miles; Northwestern North Carolin Railroad, 
50 miles; North Carolina Railroad and State University Railroad, 233 














miles; Atlanta & Charlotte Air Line epg d and branches, 388 miles; 
Virginia Midland Railway, 355 miles; Washington = & Western 
Railroad, 50 miles; Western North Carolina Railroad, 287 miles; Char- 
lotte Columbia & Augusta Railroad and leased lines, 373 Boa : Colum- 
bia & Greenville Railroad, leased lines and branches, 296 miles; Ashe- 
ville & Spartanburg Rail road, 66 miles; Richmond & Mecklenbur 
Railroad, 31 miles; Georgia Pacific Railway, 519 miles; Statesville 
Western, 20 miles; Oxford & Henderson, 13 miles; Oxford & Clarks- 
ville, 57 miles; other lines, 85 miles; total Richmond & Danville 
sy stem, 3,090 miles. 


EAST TENNESSEE VIRGINIA & GEORGIA SyYSTEM.—(See East Ten- 
nessee Virginia & Georgia for details).—Total East Tennessee system, 
2,335 miles. 

CENTRAL RAILROAD OF GEORGIA,—(See that company) 2,303 miles. 

WATER LINES.—Ocean Steamshi Somgeny. 300 miles, and Baltimore 
Ches. & Rich. 8. B., 200 uaties—SO8 un 

This company was incorporated = “ an of the Legislature of Vir- 
ginia of March 8, 1880, and in November, 1886, it $5,000,000 of pre 








majority of the Richmond & Danville Railroad stock, 000,000 cpree 
ferred Terminal stock being issued, secured by the deposit in trust of 
25,000 shares of Richmond & Danville stock. The Central Geor 
Railroad & Banking Company is.controlled through the stockof 
Georgia Com mpany, which owns a majority of the Central Railroad stook. 
am. a n the Baltimore & Ohio was secured in 1890.—(See V. 50, 
p 

The reports in CHRONICLE (V. 49,  p- oes, and V. 50, p. 736 ae 
what securities this company owned and what were p ed 


trust bonds of 1887 and for the trust bonds of 1889. 
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122 INVESTORS’ SUPPLEMENT. . [Vou LL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princi- 
Miles | Date | Size,or| 4 mount pal, When Due. 
For explanation of column headings, &c., see notes; of of ar | ontstanding|Rate per| When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.} Bonds} Value, | VUS@neng) Cent. {Payable om.” Dividend. 
Bensqelasr & Sure.— Stock Bp.c.gugr. Del. AH es.Con 195 | .... $100 | $8,831,900 4 (J. & J.|N.Y., Del. & H.CanalCo.| July 1, 1 
Ist vend ya consolidated. ......-...-..------ e*&r| 79 | 1871] 1,000 | 2,000,000 7 (IM. & N. 0 Oo May 1, 1921 
Debenture er bonds, income cumulative..| 152 | 1882] 1,000! 3,368,006 6 A. & O. do do Apr. 1, 1927 
Consol. M. g. ($15,000 p.m.)$ or £ ($14,500,000)c*| 152 | 1886 | 1,000] 2,969,000 5 g, |A. & O. do do Oct. 1, 1986 
Equipment Trust bonds, gold, s.f.,drawn at 100.c*} __.. | 1889 | 1,000| 1,212,000 5 g. |M. & 8. do do Sept. 1, 1909 
Northwestern, N. C., 1st M. ($15,000 p. m.) g.gu.c} 100 | 1888 | 1,000} 1,500,000 6g. |A. & O. do do Apr. 1, 1988 
Richmond York River & Chesapeake, Ist mortg..| 38 | 1873 | 1,000 400,000 8 |J. & J. do do Jan. 1, 1894 
2d mortgage, Richmond to West Point, Va...... 38 | 1880] 1,000 500,000 6 |M. & N. do do Nov. 1, 1900 
Stock wt} a cent....-. .---.--.----.. eee: 100 97,000 3 iJ. & J. do do July 2, 1890 
Wash. Oh. & West. Ist M., guar., Alexan.to R. Hill} 50/1884] .... 1,250,000 4 IF &A. do do 1924 
Income mortgage.........-.--.------------------ 50 | 1884 clic 325,000 le aes None paid. 1924 
Oxford & Clarksville 1st mort., $15,000 p.m. ..¢c) 50 | 1887] 1,000 744,000 6 g. |M. & N./N. Y., Office, 80 B’way.| Nov. 1, 1937 
Rich. Fred. & Pot.—8t’k,com. ($1,071,100 div.oblig.)} .... | 2... 100 2,208,200 3lo J. & JI Richmond, Office. July 1, 1890 
Stock, guar. 7 p. c., except $19,300 guar.6p.c..| .... | .... 100 500,400 342 iM. & N do do =. 
Convert. bonds, $129,150 5s,due 1901,68&78,1895 95 1856 uve 164,520| 5,6,7 |J. & J. do do July’95&1901 
Coup. bonds ($48,687 are 5s, pay. J & J in London) 7 158&70) .... 349,687 | 5 g. & 6 |M. & N.|Phila.,Town, Whel; Rich 1901 
Consol. mortgage for $2,000,000, gold. ..... - c*&T|" 79 | 1890 | 1,000 500, 4log.|A. & O.|New York or Richmond.| Apr. 1, 1940 
Rich. Nichol. Irv. & B.—1st M. ($2,375,000) gold..c*} .... | 1889 | 1,000 (2) 6g. \J. & J.|N. Y., Bk. of No. Amer.| July 1, 1919 
Richmond 4 Petersburg—Stock. .......-.-. ---------- cv 100 | 1,000,000 31g |J. & J.{ Richmond, Office. July 3, 1890 
Consolidated mortgage ($50,000 are 7s) ...-...-.- 23 | 1875 [500 &e. 400,000; 6&7 |M.& N do do May 1, 1915 
Consolidated mortgage for $1,000,000, gold....c*| 23 | 1890 | 1,000 300,000 Alog.(A. & O.| New York City. Apr. 1, 1940 
Richmond @ West Point Terminal R. & W. Vo.—Stock| ....| .... 100 | 70,000,000 iti.) Gate tem lies o Reine PRE 
Preferred 5 per cent stock, cumulative, red. at110| .... | .... 100 | 5,000,000 21g |J. & J.'N. Y., Office, 80 B’way.| July 10, 1890 
Collateral trust bonds, gold, redeemable at 105..| .... | 1887] 1,000/| 5,500,000 6 g. |F. & A. do do Feb. 1, 1897 
Consolidated collat’l trust, redeemable at 100..c*} .... | 1889 | 1,000 | 11,065,000 5 g. |M. & 8. ado do Mch. 1, 1914 
Rio Grande Junc.—1st M. for $2,000,000, g. guar.c*} 64 | 1889 | 1,000] 1,750,000 5 g. |J. & D.|N. Y., Maitland, P.& Co.| Dec. 1, 1939 
Rio Grande Southern—1st M., $25,000 p.m., g..c*&r} .... | 1890 | 1,000 (? 5g. \/J. & J. New York City. July 1, 1940 
Rio Grande Western—\st trust mortgage, gold....c*| 367 | 1889 |1,000&c| 13,000,000 4g.\J. & J.\N. Y., Fourth Nat. Bank.j July 1, 1939 





























The trust bonds of 1887 may be redeemed on notice at any time at 
105 (see abstract of mort., V. 45, p. 575), and the preferred stock at 110. 

In March, 1889, the collateral trust mortgage for $24,300,000 (trus- 
tee, Central Trust Company) was issued, $4, ,000 being reserved to 
retire (if deemed advisable) $5,000,000 preferred stock, $5,500,000 for 
the collateral trust bonds of 1887, $4,000,000 for the Georgia Com- 
more to take up the East Tennessee first 
preferred and the Richmond & Danville and Central of Georgia common 
stocks outstanding. The first issue of $5,000,000 went to pay off float- 
ing debt. The sinking fund of 2 per cent begins February 1, 1898, bonds 
to be drawn if not purchasable at par, and bonds may be redeemed at 
par at any time on one month’s notice. (See abstract of mortgage in 
CHRONICLE, V. 49, p. 115.) 

In 1890 guaranteed $6,000,000 Cincinnati Extension bonds, issued 
jointly by Richmond & Danville and East Tennessee Virginia & Georgia, 
and secured by deposit of the stock purchased in obtaining control of 
the “‘ Erlanger” roads. 

In May, 1890, it was voted to increase the common stock to about 

70,000,000, of which $7,800,000 to be given in exchange for certain 
securities of other companies and $11,500,000 to be subscribed for by 
stockholders. See V. 50, p. 736, 771. 

Dividends on preferred stock—In 1887, 212 per cent; in 1888,5; in 
1889, 5; in January, 1890, 249; in July, 24. 

Price of common stock—In 1881, 122@174%; in 1882, 23@263; in 
1883, 21@39; in 1884, 12@32; in 1885, 183304344; in 1886, 274@ 
7744; in 1887, 2033@53; in 1888, 19@29%; in 1889, 191b6@27%; in 
1890, to Nov. 21, inclusive, 1312@28}4. Preferred in 1887, 43@871; in 
eerie 55@8744; in 1889, 76@84%; in 1890, to Nov. 21, inclusive, 62 
@ ~~ 


pany’s bonds, and $4,949,000 





(*2. 

The annual report for year ending November 30, 1889, was given at 
length in V. 49, p. 788, 862. (V. 48, p. 190, 209, 261, 369, 634, 663, 
764, 799; V. 49, p. 115, 374, 471, 788, 862; V. 50, p. 245, 771, 834.) 

Bio Grande Junction.—Owns standard-gauge road, completed 
in September, 1890, from Rifle Creek, Col.,on the Colorado Midland 
and the Denver & Rio Grande, to a connection with the Rio Grande 
Western at Grand Junction, 64 miles. This is a connecting link in the 
standard-gauge route which was opened in November, 1890, over the 
roads above named, between Ogden and Denver and Colorado Springs. 
Leased jointly by Colorado Midland and Denver & Rio Grande, which 
companies guarantee the bonds, principal and interest. Stock is 
$2,000,000; par, $100. 

BR o Grande Southern.—(See sip omen é Rio Grande.)—Under 
construction from Dallas, Col.,on the Denver & Rio Grande, southerly 
to Durango, 164 miles, narrow gauge. Built in the interest of the Den- 
ver & Rio Grande, with whose narrow-gauge lines it will connect. 
Mortgage (trustee, Central Trust Company of New York) is for 
$5,000,000 at $25,000 per mile. (See V. 51, p. 143.) 


Rio Grande Western.—(See Map.)—LINE OF ROAD—Owns Ogden, 
Utah, to Crevasse, Col., 310 miles; Bingham Junction to Alta, 18 miles; 
Bingham Junction to Bingham, 16 miles; Pleasant Valley Junction to coal 
mines, 19 miles; other branches, 5 miles; total owned, 368 miles. Leases 
Crevasse to Grand Junction, 18 miles. Total operated, 386 miles. Other 
lines under construction—see V. 51, p. 207. e Rio Grande Junction 
Road, 64 miles, opened in November, 1890, affords a through connec- 
tion of standard gauge to the Denver & Rio Grande and the Colorado 
Midland.—(See VY. 51, p. 680.) 

This company was formed in June, 1889, pursuant to the plan of 
March, 1889, for widening gauge and retiring old securities with new 
issues. See V. 48, p. 429. See abstract of mortgage (Central Trust Co., 
trustee) in V. 49, p. 237, and statement to New York Stock Exchange 
in full in V. 50, p. 73. Common stock is $7,500,000; preferred stock 
authorized, $7,500,000 ; outstanding, $4,736,000; par, $100. Prefe 
stock is entitled to 5 per cent dividend, non-cumulative, then common 
stock to 5 per cent, after which both classes of stock share equally. 

Price of common stock—In 1890 to November 21, inclusive, 1512@247.. 

Price of preferred stock—In 1890 to November 21, inclusive, 40@53 4. 

From July 1, 1890, to September 30, 1890 (3 months), gross earnin 
= $549,826, against $425,121 in 1889; net, $215,523, against $175. 





Fiscal year ends June 30. Advance statement for 1889-90 was in 


CHRONICLE, V. 51, p. 275. 
1888-89. —." 
I ici bhbinn ss vdsdescendinttaots 1,421,431 1,622,234 
DEORE BSS TRAGERG... 0. osinntiincs cocccccsdecccceces 473,743 520,686 

Deduct— 

onc ctnbachtee aneneneds 358,294 393,500 
Rental and miscellaneous. .................... 36,090 11,143 
OT ee le MS 394,384 404,643 


es RE lee a ae ee 79,359 116,043 

—(V. 48, 2 420, 429, 526, 556, 688, 800, 855; v. 49, p. 23, 115, 208, 

580; V. 50, p. 73, 276, 422, 577, 801; V. 51, p. 207, 275, 680.) 
Roanoke & Southern,—In operation from Winston, N. C., to Wal- 


nut Cove, on Cape Fear & Yadkin Valley,18 miles. Trustee of mortgage 
is Mercantile Trust Company of Baltimore. 


ep emonter & Genesee Valley.—Owns from Avon to Rochester, 


¥. Y.,18 miles. Leased July 1, 1871,in perpetuity, to Erie Railway. 
Rental, $34,012. James Brackett, President. Rochester, N. Y. J 





rred | The new bonds will be 4 


Rock Island & Peoria.—Owns from Rock Island, DL, to Peoria, 
Tll., 91 miles; Rock Island & Mercer County Railroad, 22 miles; total, 
113 miles. The Peoria & Rock Island was sold in foreclosure April 4, 
1877, to the bondholders. In the year ending June 30,1890, gross 
earnings, partly estimated, were $633,096; net, $168,142. 


Rome Watertown & Ogdensburg.—Owns from near Miagere. 
Falls to Massena Springs, N. Y. (299 miles), except Richland to t 
Oswego, 28 miles, leased from the Oswego & Rome Railroad, de- 
ducting which makes 271 miles owned; Richland to Rome, 41 miles 
branches to ——_ Vincent, Ogdensburg, Pulaski, Fulton, etc., 109 x ; 
total owned, 421 miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg. and Clayton branch, 150 miles ; Oswego & Rome Railroad 
as above, 28 miles; Carthage Watertown & Sackett’s Harbor Railroad, 
Carth to Sackett’s Harbor, 30 miles; trackage—to Niagara Falls, 2 
miles; Fulton to East Oswego (New York Ontario & Western Railway), 
12 miles; total leased, 222 miles. Total operated, 643 miles. 

Aline from Niagara Falls to Buffalo is to be built in the interest of 
this road, and it is said a connection will be made with the Canadian 
Pacific by a new bridge across the Niagara River. (V. 51, p. 241.) 

A majority of the stock of the Utica & Black River was secured in 
1887, and the road leased tows ee eee F interest on bonds and 7 per 
cent on stock being guaran . The Utica & Black River stock owned 
amounts to $1,120,000, and is additional to that given above as out- 
standing. Under the consolidated mortgage for $2,000,000 on the 
Utica & Black River Railroad, bonds can be issued only to replace an 
equal amount of prior bonds paid off. Those now outstanding were sold 
to retire alike amount of bonds duein 1891. They are guaranteed, 
1 ee interest, by the Rome Watertown & Ogdensburg. See V. 

, p. . 


There are also outstanding $100,000 Oswego RR. bridge 6 per cent 
bonds, due February, 1915; $175,000 Syracuse Phenix & Oswego list 
mortgage 6s, due aay 1, 1915, and $130,000 Norwood & Montreal 
1st mortgage 5s, due April 1,1916. The Carthage Watertown & Sack- 
ett’s Harbor RR. is leased for 3712 per cent of its gross earnings. 

Dividends in 1887 and since at rate of 6 per cent reesy- 

Fiscal year ends September 30. Report for 1888-89 in V. 50, p. 36. 
Earnings were as follows: 











1886-87. 1887-88. 1888-89. 1889-90. 

Total gross earnings..... 3,138,447 3,328,325 3,477,173 3,950,563 
Net ane cuties ieewne 1,443,449 1,468,362 1,474,061 1,703,550 

uct— ' 

Interest,taxesandrent’ls. 1,043,160 1,014,757 1,037,406 1,072,473 
ss 276,825 327,834 343,785 359,500 
ee 1,319,985 1,342,591 1,381,191 1,431,973 
PD dsnsinncesedetecdaxe 123,464 125,770 92,870 271,577 


(V. 49, p. 236, 690; V. 50, p. 36; Vol. 50, p. 174, 276, 632, 707; V. 
51, p. 207, 241, 681.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles. This road has been through many changes. It is leased till 
December 31, 1890, to the Central Vermont for $250,000 per yearas a 
minimum rental and $8,000 for organization expenses. e5 per cent 
seconds are a jirst mortgage on rolling stock and personal property. To 
be leased from December 31, 1890, to the Delaware & Hudson, which 
owns Pree of the gr and $1,000,000 of the $2,480,600 com- 
mon stock (par $100). consolidated mortgage for $5,000,000 will be 
executed, $3,000,000 being reserved to take up prior bonds maturing. 
r cents, guaran principal and interest by 
Delaware & Hudson. ividends on preferred stock since 1880—In 
1881, 145 per cent; in 1882, 2; in 1884 and 1885, 1; in 1886 and 1887, 
119; in 1888, 1; in 1889, 112; in 1890, January, 1; July, 1, 


Saginaw Valley & St. Louis.—Owns from Ithaca to Pains, Mich., 
36 miles, and leases Alma to 8t. Louis and Pains to 8 aw, 9 miles; 
total, 45 miles. Opened January, 1873. Stock autho $300.000 ; 
outstanding, $264,804; par, $100. In 1888, gross, $103,934; net, $23,- 
942; deficit under interest, $11,738. Deficit under interest in 1889, 

,369. In July, 1879, management was transferred to the Detroit 

sing & Northern. (V. 50, p. 703.) 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg: 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized un- 
der present title in 1880. referred stock, $1,298,500; common stock, 

, ; . In September, 1890, $2,500,000 of 4 r cent bonds 
were authorized to fund floating debt, which on June 30, 1889, 
amounted to $1,045,233. Opera by Boston & Maine. In year end- 
ing June 30, 1889, gross earnings were $364,342; deficit from opera- 
tions, $101,361. (V. 51, p. 345.) 


St. Joseph & Grand Island.—(See — rd Union Pacifie.)— 
LINE OF ROAD—St. Joseph, Mo., to Grand Island, Neb., 252 miles; Kan- 
sas City & Omaha Railroad, Stromsburg to Alma, 151 miles, and M 1 
Junction to Kansas City & Omaha Junction, 44 miles; total, 447 miles. 
This company was organized in June, 1885, as successor of the Bt. 
Joseph & Western, sold in foreclosure, and includes also the Hastings & 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 

































































Miles | Date | Size,or| 4 »ount . pal, When Due, 
For explanation of column headings, &c., see notes} of 0 Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last - 
on first page of tables. Road.| Bonds} Value. 7 | Cent. |Payable| . Whom. = Dividend, 
Roanoke & Southern—1st mortgage for $3,000,000.) .... | .... own ae oe er See oe ee ee wee Gee 
Roch, @ Genesee Val.—Stock, 6% rental N. Y.L.E.&W. 16 $s: $100 $555,200 3 J. & J.\N.Y.,by N.Y.L.E.&W.Co} July 1, 1890 
Rock Island & Peoria—Stock...............--.+-.+++- BUD Fisise. bias 1,500,000 2% J. & J.|N. Y., Corn Exch. Bank.| July 1, 1890 
te a eed al De Sik, on ee caecnaceaen r|} 91 | 1878 | 25,000 150,000 10 jJ. & J. do do Jan. 1, 1900 
Consolidated lst mortgage....................--.-- r}) 113 | 1885} 5,000 450,000 6 J. & J. do do Jan. 1, 1928 
Rome Watertown @ Ogdensburg—Stock.............. eee ee: 100 5,991,700 3 F. & A.\N. Y., Office, 96 B’way.| Aug. 15, 1890 
1st M.,Wat. & R.,Rome to Cape Vin.,s.f.,not dr’n.c* 97 | 1855 |100 &e 17,800 6 M. & 8.|N. Y., Central Trust Co.| Sept. 1, 1910 
Ist M., Wat. ,to Ogd. & Nor’d, s. f. (2d eS S ED.) - 190 | 1881 |500 &e 1,021,500 7 J. & D. ‘do do Dee. 1, 1891 
2d mortgage (3d mortgage on 95 miles) SP a ne 190 | 1872 | 1,000 1,000,000 7 a: & Jd. do do Jan. 1, 1892 
Consol. mort. (extended July, 1882, at 5 p. c.). ce 409 | 1874) 1,000 6,989,000 5 A. & O. do do July 1, 1922 
Syracuse Northern Ist mortgage (gold) SS ie ade c* 45 | 1871 | 1,000 500,000 7 J. & J. ig hz do do July 1, 1901 
R. W. & Og. Term. RR. Co. 1st mortgage, guar.. 14 |} 1888 | 1,000 375,000 5 M. & N.|N. Y., Office, 96 B’way.| May 1, 1918 
Utica & BI. Riv. st’k,7 p.c. per pet. gu. by R.W 0. 150 | ’°68-71 100 1,103,000 34 |M. & S. 0 oY) Sept., 1890 
i . <ostetihaiccatiadethnens< citawivedines 87 | 1871 |500 &e.} 1,107, 7 J. & J.|N. Y¥., Central Trust Co.| Jan. 1, 1891 
Black River & Morristown lst mortgage ...... : 36 | 1874 |500 &e 500,000 7 J. &-Jd. do do | Jan. 1, 1894 
Clayton & Theresa lst mortgage............... c 16 | 1873 |500 &e 200, 000 7 J. & J. do do July 1, 1898 
Og cnet & Morristown lst mortgage. ...... c 10 | 1883 | 1,000 143,000 5 J. & J. do do Jan. 1, 1892 
Consol. M., Utica to Ogdens. & branch, g., guar.c*} 150 | 1890 | 1,000 1,300,000 4g.\J. & J. do do July 1, 1922 
Ruiland—Stock, tc ate plese saldns BSD PF icnes 100 4, 539,100 pee eer Rutland, Clem. Nat. Bk.} July 1, 1890 
General mortgage (8 per cent, reduced to 6).. 120 | 1872 |100 &ce. 1,500,000 6 M. & N.|Bos.,Globe NatBk.&Rut| Nov. 1, 1902 
2d mortgage in exchange for equipm’ t bonds, ae 120 | 1878 |100 &e.| 1,500,000 | 5 EF, & A, do do Aug. 1, 1898 
Saginaw Valley é St. Louis—1st mortgage.... .... c 36 | 1872) 1,000 446,000 8 M. & N.| Boston, Second Nat. Bk.| May 1, 1920 
St. Johnsbury & Lake Champlain—1st M........ cxr| 120] 1880); 1,000 628,000 6 g. |A. & O.|Boston, Am. L. & Tr.Co.| Oct. 1, 1910 
Consolidated mostange (for $1,000,000) .......-.-.. 120 | 1884] 1,000 41,000 dD Q.—J. Boston. Apr. 1, 1914 
i i ED, on ccesehghe encabesestpecteeai 120 | 1890 onnd (?) O:"s [tw ’  pedeebatae i) s EOE on cabdle 
St. Joseph 4 Grand x2 yg M.,z.,int.guar. by U.P 252 | 1885) 1,000 6,997,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1925 
2d mortgage, income, gold............ .......... 252 | 1885 1,000 1 ‘679 '000 52.13. & J. east said July 1887. | July 1, 1925 
Kan. C. £0. RR. 1stM. BLD ,000p.m.)g.,int.gu. ies 196 | 1887 {500 &e 2°735,500 5 2.13. & J.|\N. Y., Central Trust Co.| Jan. 1, 1927 
Grand Island Railroad and the bridge at St. Joseph. The road is oper- GENERAL FINANCIAL RESULTS. 
ated by the Union Pavific, which owns $2,301,500 of the $4,600,000 1886 1887 1888 1889 
rae I (par, $190), ~~ oye a the Bn ged = the first mortgage — $ . ° ° 
on e Union Pacitic Company claims that earnings were insuffi- : ™ 
cent to pay the July, 1890, aan on the income bonds. The bond- Gross SPR ssnenset saeco: 803,990 962,480 949,307 1,110,426 
holders contest this claim, and matter is to be settled by arbitration. | Net earnings.....-... pai waited «0 395,095 441,401 400,796 461,748 
See V. 51, p. 570. Kansas City & Omaha bonds have interest guaran- | Rentals paid.............-....-. 214,482 255,883 . 249,936 332,095 
teed by St. eo & Grand Island and Union Pacific under a per- . 
tual agreement for ee the road. The — Pacific owns Net revenue............... 180,613 185,518 150,860 129,653 
1,182,500 bonds and $1,725,375 of the $4,433,1 stock of the} Add rental of main line settee 452,555 452,437 452,540 452,729 
Kansas City & oe and St.Joseph & Grand Island ol $413,000 of 7 
the bonds and $1,822,500 stock. Total net receipts......... 633,168 637,957 603,400 582,382 
From January 1 to Sept. 31,1890 (9 months), gross earnings were Deduct— 
$1,014,245, against $866,790; net, $324,854, against $283,067. In 1888, | Interest on funded debt...-.-.-. 469,000 469,000 469,000 469,000 
gross earnin 8, $1,187,992; net, $660, 315. In 1889, gross, $1,267 ,658; New equipment, taxes, &c.... 107, '800 169,962 69,182 94,078 
net, $460,2 : ‘surplus. over charges, $22,160; due Kansas City & Omaha ; 
on traffic agreement, $60,214; balance, deticit, $38,054. (V.51, p. 570.) Total deductions.......... 576,800 538,182 563.078 


. 638,961 
PEW ans nes cescccseses 56,368 def.1,005 65,218 19,304 


—(V. 48, p. 372, 389, 397, 855; V. 50, p. 482, 632, 801; V. 51, p. 52, 


St. Louis Alton & Springfield.—Owns Bates, Ill., to Alton, IIL., 114, 383, 459, 494.) 


87 miles. Uses Wabash track to Springfield, 13 miles, put road to be 
built to that point. In October, 1890, J a Dickson of St. Louis was 
appointed receiver. Reorganization is Os First mortgage bonds 
for $1,200,000 and 2d meet Ga S00 poy Po “~y 300,000 are outstanding as 
collateral. Stock authorize 000; par, $100. Trustee of mort- 
gage, Farmers’ Loan & Trust Go. ‘v 50, p. 632, 669; V. 51, p. 570.) 


St. Louis Arkansas & Texas.=—SEE ST. LOUIS SOUTHWESTERN, 


St. Louis & Cairo.—Owns Cairo to East St. Louis and branch, 161 
miles. The former Cairo & St. Louis made default April 1, 1874, and 
was sold in foreclosure July, 1881. Stock is $6,500,000. In gy 
1886, a lease was a gee till Janua at 1931, to the Mobile & Ohio 
Railroad on the basis of a rental of er cent (*f0, +9) of the gross 
revenue of the whole line, Mobile to St. tou uls, this rental being guaran- 
teed by the lessee to amount to $165,000 per year. In year ending June 
0, 1890, gross, $727,095; net, $159,939, against $144,487 in 1888-89. 


St. Louis & Chicago.—(See North & South of Illinois.) 


St. Louis & San Francisco.—(See Map.)—LInE OF ROAD—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita, Kan., 217 
miles; Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, 
Mo., 35 miles; Springfield to Bolivar, Mo., 39 miles; Girard, Kan., to 
Galena, Kan., 46 miles; Fayetteville, Ark., to St. Paul, Ark., '33 mi miles; 
Jensen to Mansfield, A rk., 18 miles; small branches, 26 miles: total, 
owned December 31, 1888, 1,044 miles. Leases Cuba Junction to Salem 
and branches, 54 miles; Beaumont to Anthony, Kan., 121 miles; branch, 
2 miles; Wichita to Ellsworth, 107 miles; tota “owned and leased, 1 329 
miles; and operates and half owns the Atlantic & Pacific Central Bick . 
sion, 112 miles; Western Division, 806 miles! Wichita & Western, 124 
miles; total (counting one-half of mileage half owned), 1,851 miles. 


ORGANIZATION, &¢C.—This company was organized September 20, 
1876, as successor to the Atlantic & Pacific in Missouri. The latter em- 
braced the South Pacitic Railroad (originally the Southwest Branch of 
the Pacific Railroad of Missouri, chartered December 25, 1852), which 
was consolidated with the Atlantic & Pacific October 25, 1870. 

This company is jointly interested in the Atlantic & Pacific Railroad 
with the Atchison Topeka & Santa Fe, and guarantees one-half the first 
and second mortgage bonds, sev erally not jointly. It owns $28,077,800 
stock, $777,000 Central Division incomes, $373,5 festern Division 
incomes and $79,000 first mortgage bonds of the Atlantic & Pacific. 

In May, 1890, the Atchison Topeka & Santa Fe acquired most of the 
common and preferred stock and assumed control of the road. See 
CHRONICLE, V. 50, p. 734, 771. In Aten. 1890, it was announced that 
the common stock not held by — Atchison was $532,400 and the pre- 
ferred $890,900. See V.5 





St. Louis Alton & Terre Haute,—(See Map).—Proprietary line, 

East St. Louis to Belleville, 14 miles. Leases; Belleville & Southern 
Illinois RR., Belleville to Du uoin, Ill., 57 miles; Belleville & Eldorado 
RR., from Du Quoin to Eldorado, 50 miles; Belleville & Carondelet RR., 
from Belleville to East Carondelet, 17 miles; St. Louis Southern, Pinck- 
neyville to Carbondale, IL, 31 miles; Carbondale & Shawneetown, 
Carbondale to Marion, 17 miles ; Chicago 8t. Louis & Seana, Marion 
to Paducah, and branch, 53 miles; total operated, 239 miles. 

In addition company owned main line from East St. Louis, Ill., to 
Terre Haute, Ind., 189 miles, and branch to Alton, 4 miles, which were 
leased to the Cleveland Cincinnati Chicago & St. Louis and which in 
October, 1890, were sold to that ey eS rg $10,000,000 of 4 per cent 
100-year gold bonds. See V. 51, p. 52, 114, 383, 494. 

The sale of the main line does not affect the status of the company’s 
securities. Of the $10,000,000 bonds received, $250,000 will be placed 
in a sinking fund for the issue itself (bonds to be purchased, not drawn, 
at or under 105), and $6,750,000 will be reserved to retire the bonds 
maturing in 1894. The company will receive at once tH 000,000 bonds, 
and later an additional amount contingent upon the iscount that may 
be made in disposing of the bonds set aside to pay off the old bonds. 
See references given above. 

Interest on 1st mortgage, series “A,” is paid January and July; series 
“B,” April and October; on 2d mortgage, series “C,’’ February and 
August ; series ““D,’”’ May and Nov ember. 

e Belleville & Southern [llinois is leased to this company for 999 
— from October 1, 1866. Lease rental 40 per cent of gross earnings 
to $7,000 per mile (except on coal, &c.), 30 per cent “above $7,000 
one up to $14,000 per mile, and 20 per cent on any excess of $14,000 
per mile. Interest on bonds and sinking fund of $5,000 per year guar- 
— by lessees. 
Common stock of Belleville & Southern Illinois is $430,000 and pre- 
ferred $1,275 . and dividends on preferred stock since 1880 ave 
been—41 in 1881; 542 in 1882; 64in 1883; 5%in 1884; 5in 1885; 








in 1886; 6% in 1887 ; 6% in 1888 and 1889; in 1890, May, 4; Nov., 42, 
The Belleville & Carondelet i is leased for 983 years from J une, 1883, at 
a rental of $30,000 per year, which is a guarantee of interest on the 
mary the “stock of $500,000 being owned by the St. Louis Alton & 
rre Hau 
The Belleville & Eldorado is leased for 985 years trom July 1, 1880, 
at a rental of 30 per cent of the gross earnings, but per ear 
gore aranteed. Stock, $1,000,000; par, $100. The St. pte Southern 
ilroad (including Carbondale? & Shawneetown) is leased for 980 years 
for 30 per cent of gross earnings, minimum to be $32, , and interest 
on bonds being guaranfted to that extent. The Chicago St. Louis & 
Paducah Road is leased for 978 years from Mareh, 1888, at 30 per cent 
of gross “7 8G with guarantce of rental to pay ‘first mortgage inter- 
est. (V. 47, p. 801.) The first maewgnge bonds on this road are redeem- 
able after September 1, 1892,a 
December 31, 1889, sinking fund held of the first 1d $807 
Sees, 000 (included above), on which interest is paid, and = 7,804 cash. 
The sinking fund for first mortgage nds is $25, annum, if 
bonds can be bought at 110 and interest; otherwise lenaee. The divi- 
dend bond terms were in V. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common and the arrears accrued to Jan. 1, 1891, amount to 3844 per 
cent, or $944,163. The op yy stock is also convertible into common 
at par. Common stock is $2,300,000; par, $100. 
vidends on preferred stock since 1876.—In 18 78, 2 per cent; in 1881, 


ge bonds, 


2 





3 and 55 in bonds; from 1882 to 1885, inclusive, 7; in 1886, 219; in 1887, 
nil; in 1888, 114; in 1889, 1. 

m January 1 to August 31, 1890 (8 months), gross earnings on all 
except the main line were $810, 375, against $663,051 in 1889; net, 
$334,395 st $255,635. 


report for 1889 was in V. 50, p. 482. 


7, 


The annua 





1, p. 

In January, 1886, Seoenl for 99 __ the Kansas City & Southwestern 
Railroad, from Beaumont, Butler County, Kan., to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the first 
mortgage bonds. The bonds are redeemable on notice at 110. The stock 
of — Louis Kansas & Southwestern is owned and the bonds guar- 
antee 

STOCKS AND BonDs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative); then preferred entitled to 7 per cent; then com- 
mon entitled to 7; then all classes share in any surplus. The terms of 
the first preferred. stock are stated as follows: “This stock is entitled to 


-s eos of 7 per cent _ annum * * * and by resolution of the 
mpany has — rity of lien on net revenues for such dividend over any 
age bond that may be issued by the company subsequent to the 


connlias of this stock.”’ 
Stockholders on July 21, 1890, voted an increase of $10,000,000 in 
common stock, to be held in the treasury, and —- which may be 
issued a like amount of bonds to oe wes for paying floating debt, for 
improvements, &c.—(See V. 51, 7. 
Dividends on first preferred s a Pe 1881 to 1889, inclusive, 7 
r cent per annum; in 1890, February 10,2 per cent; in August passed 
fhe dividend.—(See V. 51, p. 143.) 
Ma on preferred—In 1887, 212 per cent; in 1888, 5; in 1889, 3; 
assed January, April and J a | dividends. —(See V. 50, 2. 
sout first preferred stock—In 1880, ae wey ~| Js, 900115 
in’ 18 1882, 79%@ 1069; in 1883, 87 @100%9; i @96)g; 1885, 
7909919; in 1886, a in 1887 107 0120; i 1888, “1Odiga1 16% 
in 1889, 85011419; in 1890 to November 21, inclusive, 0534. 
Itis proposed to issue a consolidated mortgage for soane $410, 000,000 
of 4 per cent bonds, of which a sufficient amount will he reserved to T@r- 
tire prior bonds at maturity. 




























































































126 INVESTORS’ SUPPLEMENT. [Vou Li. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
RAILROADS. Miles| Date | Size, or per INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par | outstanding te | When_ |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. : €| Cent. {Payable om. Dividend. 
Mt. Louis Alion ¢ Spring.—1st M., g.($12,000 p. m.)c* 87 | 1887 | $1,000 |As collateral 5g. |M. & 8 New York. 8 
ie nid cen eninbelonsenuenned ..-. | 1889 ..-.- |As collateral DREGE : dione Giik<--- -. seedinete une 1, 1909 
Bt. Louis Alton ¢ Terre Haute—Pf. stock(7 cum.),con.| .... | .... 100 | $2,468,400 ee ee N.Y., Office,18 Broad 8t.| Jan. 10, 1889 
ist M. (ser. A.& B., each$1,100,000),s.f. not dr’n.c*| 207 | 1862 1,000 2,200,000 7 Various do ‘do July 1, 1894 
2d mort.,pref. (series C& D,each $1, 400,000) . c* 207 | 1862 | 1,000 2,800,000 7 Various do do July 1, 1894 
2d mo Ticats reanebewsenesceooste 207 | 1862 | 1,000 1,700,000 7 & do do July 1, 1894 
Dividend bonds, ~~ (see V. 48, p. 389)...... adiewe 881 |} 1,000 1,357, 000 6 June 1 do do After Jan.,’94 
Belle. & So. Ill.—ist M. (int. 5 ae _ not dr’n.c* 56 | 1866 | 1,000 1,030,000 8 A. & O.) do do ct. 1, 189 
Belleville & Carondelet, Ist M.,Belle. toE. Caron.c* 17 | 1883 | 1,000 485,000 6 J. & D. do do June 1, 192 
ae & El Dorado—Iist (int’est guaranteed) c* 50 | 1880; 1,000 220,000 7 J. & J. do do July 1, 1910 
IR, nh dss ieee csnsscunbinanoen versed 50 | 1880 | 1,000 330,000 6 F. & A. do do Aug. 1, 1920 
| Louis uthern—lIst mort., gold, int. guar. . 31 | 1886; 1,000 550,000 4g. |\M. & 8. do do Sept. 1, 1931 
ne ey income, non-cumulative........ + 31 | 1886; 1,000 525,000 5 M. & 8. do do Sept. 1, 1931 
o_o & Shawneet’n 1st M., g.,int. guar.c* 17 | 1887} 1,000 250,000 4g. iM. & 8. do do Meh. 1, 1932 
Chic. St. L. & Paducah Ist M., g. rd at 105 guar.c*| 53 | 1887] 1,000 Ry ,000 5 g. |M. & 8. do do Sept. 1, 1917 
2d mo , gold, income (non- -cumulative) .c* 53 | 1887 | 1,000 1,000,000 5 g. |M. & 8. No coupons paid. Sept. 1, 1917 
St. Louis @ Cairo—1st mort. int. guar. O., g..c} 161 | 1886 [500 &e.| 4,000,000 4g.\J. & J.\N. Y., Farm. L. & Tr. Co.} Jan. 1, 1931 
Bi. Louis & San Francisco—Stock, common..... ..-. been. wale 100 | 11,859,300 GS, AE | ey OER. el i ae Th 
Preferred, 7 per cent, not cumulative............. peed ake 100 | 10,000,000 1 Q—Jan.|N.Y.,Kidder,PeabodyCo} Oct. 15, 1889 
1st prefe , 7 per cent, not cumulative......... NS ee 100 4,500,000 2 F. & A. do do eb. 10, 1890 
2d mort. (now +" A, gold (Pacific to Seneca,c*| 294 | 1876 |100 &e. 500,000 6 g. |M. & N. do do Nov. 1, 1906 
2d mort., series B, gold i Mo.,& branches, c*| 294 | 1876 (500 &c.| 2,766,500 6 g. \M. & N. do do Nov. 1, 1906 
2d mort., series C, gold. . les. c*; 294 | 1876 |500 &e.| 2,400,000 6 g. |M. & N. do do Nov. 1, 1906 
—_ ip. mort., gold, $80,000 dr. ann’lly at 105..c* 1880 | 1,000 371,000 7g.\J. & D. do do June 1, 1895 
on Mo. &West.R R.,g.,$5,000 yearly dr.at 105.c* 1879 | 1,000 1,071,000 6g. \F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold, sink. fd. not drawn.c* 103 188 1,000 1,168,000 6g. \F. & A. do do Aug. 1, 1920 





























The trust bonds of 1880 are secured by deposit of 7 per cent mortgage 
bonds; bonds on Monet, Mo., to Fayetteville, Ark., 71 miles; Carl Junc- 
tion, Mo., to Girard, Kan., 29 miles, and branch, 3 miles; total 103 miles. 
The neral mortgage of i881 (su Pp lemented by that of June, 1882) for 

$30,500, 000 is made to the United States Trust Company as trustee, and 
h reserved to take > oe all pret debt. This general mortgage is a 
first en on St. Louis to Mo., 34 miles; Springfield to Delteen, 
Mo., 39 Aa and to Chadwick, "Mo., 85 miles; Fayetteville, Ark., to Red 
River, I T., 215 miles, and to Powell, Ark., 25 miles; Joplin to Galena, 
10 miles, and Carl Junction, 7 miles; "total, "365 miles. 
The collateral trust bonds of 1887 i (Union « Trust Company. trustee,) 





are for $50,000,000, at $20, per mi are secured by deposit 
— the trustee of an equal amount of first mortgage bonds of branch 
es. 


Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105. St. Louis Wichita & Western bonds cover road 
from Oswego to Wichita, Kan. The ey are purchased or drawn at 105 
with any surplus rental over interes 


The St. Louis Kansas & Southwestern bonds are issued at $15,000 per 
mile on road from Arkansas City to Anthony, 70 miles, and are Tedeem- 
able at 110 on any interest day, at four wee 8’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the St. 
Louis & San Francisco Company, and since 1889 have had a sinking 
fund of 5 per cent yearly to draw the bonds at 105; they are all redeem- 
able at 110 at 8 ai. soption. The land de artment assets were es- 
tima Decembe 1889, at $543,528, including 124,959 acres of 
land, valued at $318, 647; 1 051 town lots, valued at $36, 080; $126,963 
in land contracts and $61, 837 cash. 


The St. Louis Salem & Arkansas first “y= bonds, Cuba to Salem, 
Mo., and branches, 54 a pepe | absolutely by St. Louis & San 
Francisco) are issued at per mile, and are eemed on notice 
at105. Kansas Midland ret mortgage bonds (Wichita, Kan., to Elis- 
worth, 107 miles) are at $15,000 per mile, and interest is guaranteed 
ander ‘lease of 97 years by Bt. ‘Louis & San Francisco. 


Suanaseens, FINANCES, &C.—From July 1 to September 30 (3 month): 
gross were $2° 190,151 in 1890, against $1,990,783 in 1889: 
“4 $646. 65 , against $814, 847, 

In the six months ending June 30, 1890, ae way fixed charges 
was ae 962 »729, against $315,820 in 1889. See V. 5 1,p.2 

The report for 1889 was given at length in V. 50, p. 701, 704. 


INCOME ACCOUNT. 











1886. 1887. 1888. 1889. 
$ $ $ 
Gross earnings........ 4,874,628 6,229,344 5,773,251 6,052,951 
Net earnings .......... 2,652,332 3,247,477 2,109,441 2,592,271 
Other roseinta aetebives 159,619 ‘190,332 *1,116,542 32,604 
Total net income.. 2,811,951 3,437,809 3,225,983 2,624,875 
Disbursements— 
Int., sink. fund, &c.... 1,956,297 2,219,901 2,382,157 2,354,343 
Dividends ............. 315,000 565,000 (815,000 547,500 
Total disbursements. 2,271,297 2,784,901 3,197,157 2,901,843 
Balance, surplus...... 540,654 652,908 28,826 def.276,968 


4 Made up as follows: Interest and dividends, $524,845 ; mane -§ gen- 
eral mortgage bonds, $159,000; profit on securities sold, $432,6 


—(V. 48, p. 463, 525, 528, 827; V. 50, p. 72, 701, 703, 704, 736, 771, 
833, 905; V. 51, p. 85, 207, 241,345.) 


—s. po Southwestern.—Road extends from Bird’s Point, Mo., 
Pere Cairo, Tll., to Texarkana, Tex., 418 miles, and thence by 
e dln road to Gatesville, 305 miles; total, main line, 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow 
) 89 miles; Corsicana to Hillsboro, Tex., 42 miles; Commerce to 
orth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 
Altheimer to Little Rock, Ark., 43 miles; Malden, Mo., to Delta, 
miles; other branches, 12 miles ; " total, January, 1890, 1 227 miles. 
This company is successor to the ~ Louis Arkansas & Texas, whose 
road was sold in foreclosure in October, 1890, the same property having 
“yr reviously foreclosed in 1885- 86. The St. Louis Avicanens é & Texas 
efaulted on coupons due May 1, 1889, a receiver being appointed 
Moy 13,1889. Mr. F. P. Olcott, Central Trust Company, Was ¢ chairmen 
of a bondholders’ committee, ‘and their plan of reorganization was 
oom at length in the CHRONICLE, V. 50, pp. 141 and 561, under which 
I pe meng was foreclosed and new securities issued as shown in the 
e ve 
The old —— py consisted of two corporations. The stock issued 
by the Missouri & Arkansas Company was transferred to the Texas 
mpany, which latter Lee its own stock for the same. Till 1891 the 
the 6 was V in five trustees, and for this 
POF the the stock deposited with a trust company. 
Of the new first mortgage bonds are to be reserved for a 
riod not exceeding five years. incomes will receive from 





The new 


y 
anuary 1, 1891, —~ interest, payable semi-annually, not exceeding 4 








= cent per annum, as can be paid out of net earnings of the saltwar' 8 
uring the preceding fiscal year, after payment of Pot eed eo 868, 
repairs, renewals, replacements, taxes, insurance and interest on py or 
a9 The issue of these certificates may be increased up to $10 
fatto and ap to restrictions to be provided in the mortgages a to their 
ane an Spgmeatien . the proceeds. 
bonds are given in the table as they will 4 all the old issues 
euane into the reorganization. On Nov. 1 ae Ses - A unassented 
securities were $153,900 stock (out of a total of je. 358, 500), $145,000 
first mortgage certificates and $105,000 second mortgage, certificates. 
The new preferred is 5 per cent non-cumulative. 

The first mortga gages of the companies in Missouri and Arkansas and in 
Texas were deposited with the Central Trust Company and the second 
mortgages on both divisions with the Mercantile Trust Company, and 
each of these trust companies issued ———— these mortgages so held its 
coupon trust certificates for $1,000 each. See abstracts of old mort- 
gages in CHRONICLE, V. 45, p. 644. 

From January 1 to November be in 1890, gross earnings were $3,- 
459 eee, ageine $3,131,778 in 1889 

Gro n 1889 on 3, 213 miles were $3,876,285, against 
$3, 072, 348 ‘a 1 88 ¢ on 1,052 miles; net, $587,058, against $21, 926; but 
in 1889 betterments and extraordina expenses (together amounting 
to $363, 506) were included in operat g expenses—though z 1888, 
when amounting to $496,777, they were not so included.—( 9, p. 52, 
207, 236, 270, 301, 690, 789; V. 50, p. 72, 107, 139, 207, 245, O78" 314, 
353, 452, 520, 561, 875, "904; V. 51, >. 21, 114, 207, 570, 609. ) 


St. Louis Vandalia & Terre Haute.—(Sce Map Pittsburg Oin- 
cinnati Chi St. Louis.) —Owns —- East 8t. Louis to Indiana 
State line, 15 ‘ai. Road opened Jul 1870. Leased to the Terre 
Haute & yy ed a (for account 0 itenlt and the Pittsburg Cincin- 
nati hes > uis RR.) at a rental of 30 per cent of gross earn- 
ings. In July, 18876 a was brought by the lessor company to declare 
the lease void, but Judge Gresham decided favor of its validity 
and the case has been appealed to the U. 8. Supreme Court. aed first 
mortgage and $1,600,000 of second mortgage bonds are guar pees by 
the lessees, and ‘also by the Pittsbur c nat: Chicago & & St St. Lo 
RR. Stock, , 82,6 379,358 common and $1,544,700 pref. ; par $100. Penn- 

sylvania RR. holds $837,000 lst pref. and $225, O00 F mort. converti- 

_' a report was in CHRONICLE, V ap = 42. In year 
, 1889, gross earnin 4 —— SS 77 299; rental + St. 
char es, $3 69,604, leav- 
rotit 4 a A was "823, 687 ; in 1886-7 
11,983; in ’88-9, $57,000. (V. 48, p. 





117,821; in’87-8 profit 
8, 126; V. 50, Dp. 242.) 


St. Paul & Duluth,.—Owns from 8t. Paul, Minn., to Duluth, Minn., 
155 miles; branches to Clocquet, Grantsburg ‘and Sandstone, 28 miles; 
leases—Stillwater & St. Paul ailroad, 13 miles ; “Minneapolis & Dul 
Railroad, 13 miles; Taylor’s Falls & Lake Su ‘—y 21 mags Duluth 
Short Line, Thompson to Duluth, 18 miles; total, 147 miles. Between 
North Pacific Junction & Duluth, 24 miles, the teak is owned jointly 
with the Northern Pacific. 

The Lake Superior & Mississippi Railroad was sold in foreclosure May 
1, 1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
have one vote, and each share of preferred has one vote. Preferred stock 
has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends on common stock: In 1887, 3 and 15 in common stock ; 
1888 and vase. nil. vore-y on referred since 1880: In 1881, 10 
stock; in 1882, 342, in cash; in 1883, 7; in 1884, 349 and 7 in referred 
stock ; from 1885 to 1888, 7; in 1889, Big; Jan. 16, 1890, 24; t. 1,4. 
The second mortgage covers the right to leased lines, but not the land 
grant. 

The com any has a land grant, of which 1,068,855 acres remained un- 
sold June 30, 1890, and 65,441 acres of the Taylor’ 8 Falls branch. 

From J uly ie 1890, to Sept ere 1890 (3 months), gross ear were 
$443.058, against $392, 424 in 1 889 ;s net, $179,264, against $143,948. 

Fiscal year ends June 30. Report for 1889-90 was in V 51, p. 536; 




















1888-89. 1889-90. 
$ $ 
PID. tncnagnccpsapeeqessyehéesdhbesenee 1,406,865 1,410,527 
in inn tnleriee manda hiawe seine 402,178 415,566 
Disbursements— 

i EG Jidctcoscesegodnesccducecwes ‘218,811 258,915 
I é sn dabisd Cdadbndedvidncgdistepeehdbegena 295,040 134, 117 
Piss cucslibtddihpesecintedddd witecewidadeat’< 513,851 393,032 
Balance from RR. operations.............- def.$111,673 sur.$22,534 
Receipts from stumpage and lands.............. 111 ,D96 192,848 
IR hc vtcwsnnciinddwerecindsedicd aces dedétie def.$77 sur.$215,382 


Ese _ p. 81, 432, 745; V. 48, p. 129, 460, 609, 829; Y. 51, p. 241,275 
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RAILROAD STOCKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered im these Tables, 
























































Na s 1 ” | Bonds— c- 
RAILROADS. Miles| Date | Size, or camidal INTEREST OR DIVIDENDS. aL. es = 
For ope of column headings, &c., see notes} of of Par Outstandin ‘Rate per; When |Where Payable, and by) Stocks—Last 
n first page of tables. Road.| Bonds} Vaiue. . 8! Cent. Payable Whom. Dividend. 
M., Louis & San Francisco—( Continued. )— ie 
om M., g. (lat on 365 m.) $7,727,000 are 65...c*| 964 | 1881 | $1,000 (920,03 1,000 15& 68.13 & JN Y ,Kidder,PeabodyCo} July 1,- 1931 
lat. Tr. M. on br’ches ($20, 000 per mile) gold.c*} 55] 1887] 1,000 1,099,000 5 g. |A. & O! do do Oct. 1, 1987 
oe htt, Trust $23,000 due each A. & O........ .... | 1884] 1,000 165,000 6g. |A. & O. do do A.& 0.5 p.c. 68. 
St. L. Wich. & West. Ist M., red. at 105, g., guar..c*} 145 | 1879 1,000 2,000,000 6 g. |M. & 8. do do Sept. L 1919 
Kan.C.&8.W. 1stM., Bs red. ‘at 110 ($12, 550 p. m,).c* 62 | 1886 1,000 744,000 6g.{J. & J. do de Jan 1, ‘1916 
St. L. Kan. & 8. W. 1st M., g., guar., red. at 110.0 70/1886] 1,000 890,000 6 g. |M. & 8. do do Sept. 1, 1916 
St. L. Salem & Ark. —s oar, redeem. at105.c*} 54 /| 1886 1,000 10.000 5g. iJ. & D. do do Dec. 1, 1936 
Kan. Midland ist M. 5,000 p. m., int. guar..c 107 | 1887; 1,000 1,43 5,000 4g.\J. & D. do ao June 1, 1937 
Ft. 8. & Van Bur. Bride iat Mt ,g., dT. at105, guar.| .... | 1885] 1,000 465,000 62. |A. & O. do do Apr. 1, 1910 
St. Louis 8. W.—Stock (8 0,000,000 is 5 p. o. EE SOS 8 ve — ss seen Teepe te See... “pats 
1st mort. cert. ($20,000 000). $16,500 p. m., gold. ..-. | 1890 isthe 19,500,000 4g. |\M. & N.jN , Central Trust Co. 1990 
M. income cert., for ,000, ‘ non-cum. ..-. | 1890 oe ,000,000 A J. & J. a iter ’°90, when earned. 1990 
St. Louis Vun. & Terre H. at M. ., 8.f. guar. not dr. ‘c*| 158 | 1867 | 1,000 1,899,000 7 J: & J.IN. Y., Central Trust Co.| Jan. 1, 1897 
2d mort., sink. fund, not dr’n (31,600,000 gnar.).c*; 158 | 1868 1,000 2,600,000 7 M. & N. ‘do do May 1, 1898 
St. Paul @ Duiuth—Common stock........ :.....---- ake I dene 100 4,660,207 |3 & 15 st} _.... N. Y., Of., 32 Nassau St.| July 5, 1887 
Preferred 7 per cent stock and scrip..-... ...-. PE? yg Se, CE eB: 8 100 5,376,910 4 M. & 8. do do Sept. 1, 1890 
1st mortgage OD IE A EN ENE gp UN RR OE e*| 167] 1881; 1,000 1,000,000 5 «|F. & A. do do Aug. 1, 1931 
ES ER RETR SE Pe oS Bee c*| 167 | 1887 1,000 2,000, 5 A. & O. do flo Oct. 1, 1917 
Taylor’s Falla & Lake Sup., 1st M. gu.,s.f. notdr.c*| 21 | 1884] 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L. 1st M, cuar.,cum.,s. f. not dr’n.c* 25 | 1886; 1,000 500,000 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul 1st mort., g. (not ae 12 | 1870 yon 262,500 7 J. & Dz do do . 1, 1900 
St. Paul Minn. & Manitoba—See Grea* Northern— 
at. Paul dé No. Pucifie—Stock($10,000,000)authoriz’d| 184) .... 100 5,500,000 Lis Q.—J. |N. Y., Office, 35 Wall St.;) Nov. 1, 1890 
Western RR. Minn. 1st M. RR. covered b gen. M.} 601. | 1877 1,000 438,000 7 M. & N.IN. Y., Winslow, L. & Co.| May 1, 1907 
General mortz., guar., land gr. ($10,000,000).c*&r} 184 | 1883 | 1,000} 7,464,000 6 g. | Various} ‘do do Feb. 1, 1923 




















St. Paul Minneapolis & Manitoba.—See GREAT NORTHERN. 


St. Paul & Northern Pacific.—LINE oF Roap—Brainerd to. 


Minneapolis, 139 miles, and branches to St. Paul, &c., 47 miles; total, 
184 miles. Owns terminals in Minneapolis on 20 acres, and owns in ali 
some 400 acres about St. Pauland Minneapolis. The land nt (197,338 
—_ unsold March 1, 1890,) is between Brainerd and Sauk Rapids; pro- 
of lands are first applied to purchase of Western Minneapolis 
bonds, then to general mortgage at 120 or under. The road, with its 
termina! pruverty, is leased for 999 Senge sw the Northern Pacific, at a 
net rental eyual to 40 per cent of the groas receipts, but any surplus 
Over 6 per cent on atock is divided equally between lessor and lessee. 
The bond. are guaranteed by Northern Pacific. Interest on coupon 
bonds is payable F. & A.; on registered bonds, Q.—F. The stock is 
placed in trust with the Farmers’ Loan & Trust Company, but power to 
vote is in the Northern Pacific Company; “ beneficial certificates,” en- 
tifling hoiiers to dividends, are issued. Of the stock $3,002, 500 is 
owned by Northern Pacific. Dividends from 1883 to 1889, inchisiv e, 6 
per cent per annum. In year ending June 30, 1890, gross earnings 
were $2,602,099; rental from Northern Pacific, $740, 652; other rentals, 
a $161. 27 |; totul net income, $901,926, from which paid interest, 
a oe ro aha dividends, $330,000; total payments, $868,803; surplus, 
$3 tos £9, p. 23, 340; V. 51, p. 535.) 


San Anivaiv & Aransas Pass.—(Sec Map)—Owns from Kerrville 
to Aransus Lay, Texas, 221 miles; Kenedy to Houston, 176 miles; 


Yoakum t« I.-xington, 883 miles; Skidmore to Alice, 43 miles; Shiner to 
Lockhart, 55 miles; branches to Corpus Christi, Rockport, &c., 63 
miles; totai, 646 miles. Company was unable to meet July, 1890, a 
terest, and on July 14, B. F. Yoakum, Vice-President, an p 8. 

Namara were appointed receivers. See V. 51, p. , 35, 207. For the 
report to tiie boudholders on the condition of the property, see VY. 51, 
p. 345. Plan of reorganization in preparation. The reorganization 
comnitte: ix F. P. Olcott, Joseph Wharton, Henry Budge, E wen- 


aon, A. 8S. Heisdlelbach, J Kenne y Tod and Fred. Cromwell. 

The mort 2: ze of 1885 covers the 150 miles from San Antonio to 
Arans:s Pus-, that of 1886 from San Antonio to Kerrville, 71 a 
Kenedy tu ¥ vilis, 131 miles, and Yoakum to Lexington, 86 miles; Waco 
to Lott, 2% mites; Ski dmore to Alice, 43 miles; Gregory Junction to 
Corpus Cristi, 14 miles ; and that of 1888 from Wallis to Houston, 45 
miles; Shiner to Lockhart, 55 miles, and, Rockport Branch, 15 miles. 
The Farmers Loan & Trust Company of New York, is trustee of both 
mortgages. \>stractof 1836 Te given in V. 45, p. 372. Stock 
issued, $5,500.900. From Januar oy 30 (six maak Rey in 1890, 

SS earnhines were o my at $84,06 President and 


U. Lott, 
meral Mitscer. (V.4 52, 689; V. 49, | p. 23, 174, 236, 270, 51 
90; V.59, 1. 107; V. Ss. 'D. 21, 85, 143, 207, 276, 345, 383, 338, ‘STL. 


Sandusky. Haneseld & Newark.—Owns from Sandusky, O 
Newark, ©., 116 miles. Leased to Central Ohio, guaranteed by Bait. 
more & Ohio, Es “bh, 23, 1880, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for terms of 20 years each. It is operated as Lake 
Erie ~ age om Of the Baltimore & Ohio system. Rental is $201,850. In 
1888-89, cross, 31,177,519; net, $283,177; profit to lessee, $58, 041. In 
188990" gross, St,211,170; net, $271,397; ; profit to lesseo, $47,162. 


. San Frauavriseo & North Pacific.—Point Tiburon, Cal., to Ukiah, 
Cal., 106 taities, and branches, 56 miles. Consolidation of various com- 


panies Mire: 1, 1889. Connects with San Francisco (6 miles) by com- 

any’s stein: ". Bonds issued at $25,000 per mile; A gsemaages Mercantile 

st Competiy. New York; sinking fund, $25,000 per annum, and 

bonds driwn ‘or purchased) at 110 and interest. [See abstract of the 

poertene in v. itt, p. 241.] Capital stock, $6,000,000; no floating debt. 
OM sity fy, 


ix0, to October 31, 1890 (4 months), gross 32, fa 
were $340.410, «2 inst $317,021; net, $154,587, against $135,432. In 
@ar ending June 30, 1890, gross earnings were $755,293; net, $253,- 


10; interest, tare - and sinking fund, $251,778; surplus, $1, 732. J. F. 
Burgin, l’reside ot. -an Francisco. (Vv. 48, p. R00; V. 51, p. 205.) 
Savanah Americus & Montgomery.—(See Map.)—Owns 


Louvale to leone, 176 miles, where connection is made with the Savan- 
nan & We fore r, entral of Georgia system), vale to Me a direct line ys 
Savannah, 1s tension is proposed from Louvale to ontgomery. A 
traftie eni: tt wet ~ is been made with the Savannah & Western and 
through trs'nse weil be run via this line from Savannah to Siegen, 
Ala. This was formerly the Americus Preston & Lumpkin. Of the 1st 
mortgage ‘« mda F100, 000 are a first lien on 38 miles; the others cover 
alge eae ., be iy a seeond lien on the 38 miles. The new econsols are 
$4, 14), Hote ‘Mereantile Trust Company of Baltimore, trustee). 
‘Stock is + MS; par LOO, 
$308,097 Jauntorry t to October 31, 1890 (10 months), gross earnings were 
6,095. aaah + $114,567 in 1889; net $146,629, against $44,260. In 
year eu img Jue 30, 1889, gross earnings were $120,490; net, $49,- 
95; surplus Over fixe “d charges, $17,771.—(V. 48, p. 369, 764.) 
Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoovhee, i it., 258 miles; 3 branches to Bainbridge, &c., 15 miles. 
Dupont to Gain svilie, 118 miles; Thomasville to Albany, 5s miles ; 


Thomasyi'l, tia.. to Monticello, Fla., 24 miles; Waycross to Jackson- 
ville, 75 miles wort White, Fla., to Lake City, Fla., 20 miles; total, 569 
miles, In J! fon we, 1388, ‘control was purchased ‘of the Brunswick & 
Western Hoa.!, bro nswiek to Albany, 171 miles, with bonds as above, 
the first meri {rss ~haniie being guaranteed. 


In 1890 a ne | 


interest is: the Alutama Midland was aequired by the Plant Investinen 


tion with Kansas Cit 





Co., which controls the system. See Dlebome Midland; also, V. 51, p- 
50. The Metropolitan Trust Co., of N. Y., is trustee of the mo 
The Savannah Florida & Western stock is $6,403, 400 (par $100) and 
viiteds have been: In 1881, 942 per cent; in 1882, 649; in 1883, 7; in 
1384, 4; in 1887, 1°41; in 1889, 4. In 1889 gross earnin 8 were $2,9 
624 ; ‘net (after payment of about $100,000 for extraordinary expen 
tures) $564,306; surplus over fixed charges, $116,562. In 1888 gross 
earnings, $2,853,030; net, $669,302; surplus over charges, -— 
H. B. lant, President, New York. (Vv. 49, p. 235; V. 51, p. 


Savannah & Western.—Owns from Birmingham, Ala. (connée 
Fort Scott & Memphis), to Es many a., 223 
miles; Columbus to Greenville (narrow. gauge), 50 miles; i like to 
Roanoke, 37 tniles; Eufaula to Ozark, 40 miles; Meldrun to ona, 58 
Tailes; total, 428 miles. 

This was a consolidation in August, 1888, of the Columbus & Weseee 
and other roads. Road belongs to the Ceniral of Georgia s 7 bam gg 
is $3,000,760 (par $100), all owned by tue Central of 
consolidated mortgage (trustee, Central Trust Company, New York) Ee - 
for nominally $1 8, ,000,000, of which $1,560,000 held in trust for prior 
liens; abstract of mortgage in V. 49, p. 240; rincipal and meee 
guaranteed by Central Railroad & Banking JSomapany of Sor 
1839-90 gross earnings on 386 miies were "$839, 362; net, $2 $086, 
against $87,485 in 1888- 89. President, Gen. E. P. Alexander, Savan- 
nah, Ga.—(V. 47, p. 218; V. 48, p. 729.) 








Schuylkill [Vv ae Fi Ape from Palo Alto to Reevesdale, Pa., 11 
miles; branches, 8; total, 19 miles. Leased to Philadelphia & Reading 
manreee By 999 years from Sept. 1, 1861, at 5 per cent on stock. Has 
no ponde e 


Scioto Mowe & owe England,— See Map > a 
Petersburg, O., 131 miles. The Scioto Vailey Railroad was so d in fo 
closure Jan. 22, 1890, and the Scioto Valley & New England a tn Fre 
(See V. 49, 34 2). In June, ay sold to the Norfolk & Western— 
which see. (V. 48, p. 463, 764; Vv. 49, p. 52, 342, 435, 789; V. 50, p. 139, 
207, 276, 452, 875). 





Seaboard « Roanoke.—Owns Portsmouth, Va., to ey 
branch, N. C., 81 miles; leases Roanoke & Railroad, 29 miles. 
Also has a controlling interest in the Raleigh & Gaston 109 


miles, and thus in the Raleigh & Angee 2S Air ong 107 miles, and 
lina Central, 269 miles; also contro Railroad, 11 milea, and 
Carthage Railroad, 11 miles ; total of all, B13 2 miles. Of the stocl 
058,700 is common, $200, 000 is 1st preferred 7 per cent guaranteed, 
$44, "200 is 2d pref. guaranteed. The debentures above are to be inc 
in any 2d mortgage issued. After August 1, 1916, they are paya) 
will as a whole, or in 10 per cent instalments. Semi-annual dividends 
of 5 per cent were paid for several years, but in November, 1890, the 
dividend paid was 312 per cent. 

With Raleigh & Gaston guarantees the bonds of the Georgia Carolina 
& Northern, which see 

In year ending J une 30, 1890, gross earnings on rood proper, 114 
miles, $681, 619; net, $275, 267; ‘other income, $90,349; tot 
616; surplis over fixed charges, $235,154 : from which paid dividends 
(10 per cent), $130,290; surplus over dividends, $104,864, 
$132,613 in 1888- 89. J. . Robinson, President, Baltimore, Md. tw 
46, pn. 539, 678, 827; V. 49, p. 435; V. 51, Pp. 344.) 


Seattle Lake Shore & Eastern,.—Line operated from Seattle 
to Sallai Prairie, 62 miles, and Spokane Falls to Davenport, 50 
miles; Junction to Arlington, 37 wiles; total, 149 miles. In course 
of construction north from’ Snohomish Junction to a connection 
with the Canadian Pacific at the international boundary line, 101 miles. 
The Canadian Pacific is building a branch from Mission, a point on the 
main line, down to the boundary line to meet the Seattle Lake Shore ds 
Eastern. In July, 1890, the Northern Pacific purchased about $3,000 
000 of the $5,000,000 stock and guaranteed by endorsement both prin- 
cipal and interest of the bonds. New York office at 35 William Street. 
—(V. 50, p. 314; V. 51, p. 114.) 


Shamokin Sunbury & Lewisburg.—Line from Shamokin te 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. Leased 
to Philadelphia & a gare till July 20, 2883, and used for coal traffia 
northward. In 1890 stock was increased to $2,000,000 and new 24 
mortgage was et a The old 2ds of 1884 hese? Sten cacneled. Stock, 
$2,000,000; par, $50. (V. 51, p. 21.) 


Shamokin Valley & Pottevilie.nLine of road, Suete ig te 
Mt. Carmel, Pa., and branch, 30 miles. Leased February 27 863, for 
999 years to the Northern Central Railway Co., witha guarantee of 
taxes, interest on the bonds and 6 per cent on the $869,450 stock (par 
$50), of which $619,400 is owned by the Northern Central. Pennsyl- 

vania RR. owns § 7 per cents. Gross earnings for 1889, © 408, 

Gross earnings for 1888, $409,677; net, $195, 636. 
George B. Roberts, President, Philadelphia. 


242; net, $213,559. 

Shenandoah Valley.—Owns Hagerstown, Md., to Roanoke, on the 
Norfolk & Western, 238 miles, and branches, 17 miles.. In March, 1885, 
Sidney F. Tyler was appointed receiver. On ~ 25, 1890, a decision. 
was rendered authorizing a foreclosure sale of the road and settling 

certain claims, (See V. 51, “p- 22.) Road sold in foreclosure September 
30, 1890, to the Noctotk & Weatern RR. for $7,100,000. 




















[Vor LI, 


SUPPLEMENT. 


INVESTORS’ 


130 
























































*7UgUIzU0S 94) 890.400 
Oe = Oo suorpouuos Bernoyy 
enofe,y °Moay ues z I ‘A. AYSZWODLNOW 
5 +) ' 
& 23\ pteiddinog isny & Peso soreSon ) . oy 
n V\ nom foe e wr OIYAWY ‘HYNNVAVS 
ea S u1IBe x 3 43 o ° {6p jo#ed So, dy 
7 pus{yooy otueag Vevdurey + Pus 9 got “~~, 
Ay BA Seapipy —- a ov ‘ovd /uosueg So reuonen 
\ eu sSeTeg > a) i osed uosony sun x ganoa=” ~ 
SPH noi, fo. Buys ove epee x 7% 28207) ws 4080 
i) ‘ad \P *s a | 02819 ‘sadg anydy ng . —— 7 a! ¢ 61 Ye Mod Bit vy Div? o, 
9 dene isav), MG ti Ae “1 Fy : £ e[sug . “Peo f ny Uito onal 
£319 svgthgay — <Q |} e@emuzen froreorey wig VNO Ria w ” vo 
; ef, a: 4! sl vulieus > mroLze oaa p,° BUSlepseK }00ssyg . 
5 gutters oe a Pax, Sow o2o71x 23 A M aN P wb [pee | 5 r 
. > | ! Ruopuer8T) onbjonbuary fd Vv ” ye o Livy oF, ne ¢ 
<4 ~aa/ AY ad mangas £ > of 3 o> @ NA 
pail saadlieeen Spa ey Ah o1puv Aue Wl x“ ne y ly” of oo go? \ °o a 
0330118? s ‘ a / vi ‘ > . 
N3iw10¥ “3 S °F z N )ApPpllgs e1xo | sul331q she to ° Weg 2 ae \, Vi 0108 
o10qsucein gl sad Oppiayse > ’ sen 3 Sma Nf OQ x Sere =— 3 fuom ry dota s? domy3 
‘N 4 Md 2 rr: nig pepdog~s qanow sty : “ A u9/sesuey. me ys oy “ 0 Lette 10a0tg SLVPABO Xi 
Foaug SMA Donor ueein ykonne . F =a poommigua | PEPIULY | ay? 190u M\nOse mM 4 Caoltd svpeptega f\_ i ad 
qadous % ' , S sur aog Ploysuys : roa 2 o”-1 lo 9 H eS y a ellaetieg yjuowes ong 
$3 X >] ? 4K y > 3a; ujn os . [ 3A wune a 3ne WOVEATIS os ya uv A 3 N X\ a rep \ 
™; puomuyory > x SId_+\S ° TUT MA ey Wa . 
S, 104 u0}UTT ~ TA ng’n J o* “ ' goudH0 erty || °° Er; uosjuuny 
, a ; N f AS Oyo" Atis $ ua tog (| Ano weareg © 
cate “te ° wv V/A \1 <5 td BA 
vinioull ‘ } ouue? SOUIBE)’} a p A 
NI © WoL ‘* Vs “eNTG veqiy » Ry YY Dd 
VY nsor se[snog it é Ce “ a oan] 
p ae, va! XT mu 9Bin . — Gf [FAROT Osmeg “°° Soot u0jfe1D » \ o Pay ae 
: : 4 <S 
ad Pun “3 “ a y > *“L 931005) @S : 
, ((E ‘A MOTI, bt LTT “ Now J, aTTrAyyyUIg % § So gtTasoeg - 
* =) > 
Sry g sfem V2 “oN wat? NDIiv e ? ‘sidg wor $ 2 Wow 
Gon “A sour SIF) SET Ware, : uy J p> 
————? QPP a mses EX w$§ Se S\e /e SX 2\e P 1reyo} K 
0 v5 40 u °H N = b & oO oe ee Ss @ Ss Oo Ss P) py of © & 
QBS EPs Ps = im Ky $ SS SN AS Lows ; 20 
& joo} 4 — > a ss = ro.) R by ~ z ° D Ss 2 a 4 v 
= m\= g eS of & 2g ZZ s é 7 Ca 3 "AS $ oe S aeSoysn, * a 
> & z 3 S@ & \ ? ¢ 8 - qo? bey kudt wa eq uIN|OD meyayg "A Ned % oN 
I d > g ge? Pr : ' o10Ull x %® 
ae: was “ ioe . < ASE! BADUOX) *s qyyur 20), wy eydumnjoM : ° “ 
oma QF ek we. 2 woRIasJoP ff eee eee le y ex110dQ , Ae 
8 20, O10QSUTEAg 4 ‘ a; 4 TOHOATEL er) i A sordegg 
Y . 20, Yu NA O® wophern vera ; a © 
Y es oKoossom0 x ‘Ss *°\No “A SIq3HM aPET OW > NOOVW oo Wlog 180M Bear poppy Se ¢ “Mena 
Y\ 9 % &, UWTWPS wopsos) To seu, oyofeg]eT SHTBS 4 e 
® 4 L 4g “our yy 980g vo a e8uein #1 A * 9 a) woIN0rg 
010919418 MA a> Sqauay, * , i, \ eee ee 
. ° *A weer Ny . “ 
slopuss *A OSPOWNIW - a °A Soul | bs a wt 
‘SNOLLOANNOO ¥ AVAVTIVY aiyasyuo’] 2 te gAvofoonn \ vinvowig Po Q\ “o¢ worpporg 
“ a) . 7 : $ ~ qwerr \ oyVOous ys qsingsi9p iq 4 Buoy 
° S| UIgglayy fy *w ® ' .y 
AYAINODLNOW Cn, Xone: yom, " oe Oe é LA 
ONY < u01TO}eY ” A>, \ uUBUuMo . 4 : | wioperer, #9081) jp souoaaeg 
g WO; AITE AA ‘. qsnQquod WY §\ -alonoseg HONIWUIa 
SNOIWINV "HVNNVAVS © wel oso MA had a ff srg D7 PR, 
a "esi * 03 OsTpeyy Ny 4S ; + ana a ¢ 
' ; 7) : v ulog v 3 . 
@ vo . ” 4 a* 
HHL FO dVnW noriurysey.| — MOYOA S epshto 1905 z } ove OY* yossyu 




















STOCKS AND BONDS. 


RAILROAD 


NOVEMBER, 1890, | 


















































3 ‘ @\ : 
Mithigan _ ee ouine a . ‘ tapu 
Ss - ce ene teem & °° ’ ) é arren 
Elkhart Cf a\. | TOLE <Painesville over | Titusyille i Clermo 
BALY, “\ u/s & M.S Se 4 e Empori 
me Plymouth a] z| Bryan BN CLEVELAND | \N 2HOiL city J onasonbure — 
Fr, Au oni0| Defian oe ie * klin = 
W. Warsaw’ f ‘ zX de Wa 4 ooo Ridgeway Driftwood 
CH R- ° oO; ky ‘cer 
Kakee am Ss “ial? “ " Akron : arker 
air Oaks ste “2 7 - aT. L. tiffin & pees llingto oungs T. Wilmington Jc. ‘Ke VAL: / Du Boils oa 
" . an ob 
Monon Logans, yo \a => ” a QJvan Wert _* g . _ . y ‘; liance ' ew Castle Red Bank > 
° a . -p.ohelby %& 
oO x Q) - z : y Galio — a /* ester Indiana ti 
? CH, % > ° ° ‘ 
. ‘S s/f jCelin ad 2 " ¢ | Ebensburgh Atfoon untingdon 
& onroe F o® . 4“ Edison | : v - 
| "a Fate ; apaonety = KO Marion \s © se Nee ITTSBU . . 
‘ nie Da c —. Steuben V. 
v : a ‘ . J} 8 es Johnstown }: 
= anyill . L. , Bellefontaine, . <S a j R. W. S 
iene s*: aisfore : & uncie BS, ¢ Delawaten’ Coshocton - v diz ‘ o 
| d % a wa \ Foe . AY ae = | 
: : rban —_ resden . 
ye. Lebato nderson " ‘ & aa an : * Newar —- ain celine? Connellsville 7 Somerset —atend 
‘ Westficl < os . “ St. : K. cpLpwe ¥ PITTS. ambridge oH10 gepo i 2 
: astle\ § /o PON ego ® GIEV.Cr Bellaire 
l os Springfield VE os BA nesvil y : Fairchance Cum Hyndman 
i \ INDI ANA y : : ichmond m . oe a oD caaad CA % Mdunds V. Basie meee: a ZN —- 
; encastle }¢>= 2. o° sh ° ew 1 Caldwell Dees oe o-oo” —- —* 
© : vill ngton | 
Martin V Hush V. ) Cy ba. oA 7 weve $ A 4 %} jw 
ERRE HAUT J Shelby V z » | ©, Washingt " NGsTO delphi Joy ariet - ‘ | oN 
Q a Sx . : © gw * a 3 Ye Fairmont < a { ~ 
‘ : nsbur; Cl y Hamjiton ° 6 /* CHILE < > ay Romney | 
c Colu 4 Nn e:: oe ono & & Higby’s <3 Athens 4 Parkersburg rafton | : 
: mbus t 4, 4 > o ALT e Sharon 3 wee ay at & / ° 
° : BAL" C 
U, "7 2 a Lawrenceburg Hillsbor _WAVERD OS amaen 9 le Bare Clarksburg Z % {A 
e Re = 2) > omeroy, > Davis Strasbu Jc. 
: a \ N.Verno e Ong Piketo ° e 
£ . . ey rdinia Jackson \“% Weston ’ Belton »Front Roy 
> ord <6 sae ger? [PS \ - “WEST'N Big Run m *\\.}e Jackso % / 
om : y ckson ) _ 
INCENNES A\“o te > te a Y 1 P Glenville Buckhannon > Y tit 
r) adiso % cP corgetown Lucasvi of /* rey t.Pleasant Elkin A . 
iO Washington & <a =z * «3 PORTS, Da 5 wWJ/ilk & By, F a « 4 
< * ° : Our s oe |* 2 | fg s o Braxton oN ; AG 
Marysville lOTOVILL oS & . o Addison / . 
'_ & s o » & on) wheeler?” ey » © Clay O.H. / \Y . sonburgh 
T v z F wert e MJ 
Ceton Grang . ; we 2 LESTON C. 
‘ o . ’ , gree? ~~ untington cunt burs © F St aun, i “lor le, 
VILL rankfort_ |° 9 é On J? b 
‘ nN c& e % t ; 
r & . TN Paris SAN” x? 5 pet Aig, / Go 
LEVANSVILLE 4% ou, ae : oe ; : 8 fo, of Bly 
Oo West SOUT Hn = Y Mt.Sterli “4 ee ro ay % Nottingham “%% * a wits Say F Op yy ie ‘N sS 
P & J 1% Lexingt ad ° a Prg Sy , S&S ° ° 
. ‘ T.Je, gto EL. Ui Frenchburg ; “ ) xoD —«—* of Lekington 
& oe ichardson ee | gs . Jf 
% Ow 0 ; 
“Yon a Cecillian Jc eb.Jc. Springfield ; Cc K Prestonburgh . N 4 ate: ¥ yy 
mon £ a a og Natural B 
Denys Pikesville ye” | gh Sortige 3° J < 
° \ 2 “a” core 4 ae nehburgh 
Central C et —_— Jackson $ se ged ee 
Norton V. y 1 MAP OF THE / % \ Pocahontay Poo” Roanok . R. 
K Memphis oe Je O ’ O V A LLEY f = we ~ Tazewell. Attied ¥ & Keysville 6 * 
t Cc. ° a , 
Russellyill oe — Asin oe a ~~ G — E 
rille ‘ neapolis Mount Iba 
ujaski ¥ 
qo" Scottsville N EW E N : yok: . Saltville & 
“No {% GLAND ane « 
° RAILROAD. Ss "eae LA. | Glade Spr. Tyanhoe . ao" pana 
‘ Css ilivillee —~o, ae Stuart anville a —® ; 
2 een r eo - 
CLeaks V. 














4 
4 
. 
5 
‘ 
. 


os sess 


























132 


INVESTORS’ SUPPLEMENT, 




















(Vou. LI, 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
RAILROADS. mites| pate |size,or! INTEREST OR DIVIDENDS. aal Whoo Dae 
, . 4 t + ' ' J 
For explanation of column headings, &c., see notes} of of Par Mount ''Rate per, When |Where Payable, and by; Stocks—Last 
- on first page of tabies. Road.| Bonds} Value. Cqpetaaiieng, Cent, Payable Whom. | Dividend. 
San Ant é Aransas Pass—1st M., g., red. at 110. .¢* 152 1885 | $1,000 $1, 6g. \J. & J. Jan.,1890, coup. lastpd.} Jan. 1, 1916 
ist M., exten., gold ($12,000 p. m.) red. at 110.c*| 372 | 1886 | 1,000 ’ 6¢.\J. & J. Jan.,1890, coup. lastpd.; July 1, 1926 
ist M. for $9,000,000, gold, $15,000 per mile..c*} 115 | 1888 | 1,000 ; 5 g. |A. & O.' Apr.,1890, reas pd.| Oct. 1, 1938 
~~ gZ., Ne pee for 5 nrg $8,000 per mile....| 639 | 1888 | 1,000 5 g. |A. & a None paid. ct. 1, 1913 
0 stock lease warrants...... .......-.... ee eee eee — Teg | PR «ee es Be Se Or > 

~~ Mansfield 4 Newark—Re-organized stock) 116° .... 50 31g | Feb. 1. ‘Moss N. Bk., Sand’ky,O.| Feb. 1, 1890 
lst M.,g.,int.gu.under lease byB. &O.and Cent.O.c*} 116 | 15869 | 1,000 7g. J. & J.'N. Y., Union Trust Co.} Jan. 1. 1909 
San Fran. é No. Pac.—1st M.,g.($4,500,000)s.f.c’&r} 162 | 1889 | 1,000 5g. /J. & J. New Yort & Frankfort. Jan. 1, 1919 
Savannah Americus d Montgomery— ist morts....-. .... |1885-6 500 7 J. & J.| ye York, Baltim’e, 1905 & 1906 
Consol. mort.,gold, $12,000 per mile,$4,100,000 c*| 176 | 1885 1,000 6¢g.'\J. & J | Atlanta & Americus $j; July 1, 1919 
Savannah Florida & West.—At. & G. consol. mort.c*| 347 | 1867 |500 &c. 7 J. & J.'N.Y.,H.B.Plant,&Savan, July 1, 1897 
So. Ga. & Fior., ist Ms., end by State of Georgia.c”| 58 | 1869 | 1,000 7 M. & N. do tt) May 1, 1899 
2a mortgage, Crier Mchooenachhs semeoeeened ¢} 08 | 1869 | 1,000 72. \M. & N. do 0 May 1, 1899 
Bav.Fla. & West.,consol.M.for $6,500,000, g-c*&r| 545 | 1884 | 1,000 6g. |A. & >| do ao Apr. 1, 1934 
Monticello extension bonds...... I ES adie: Er. xees pees 6 A. & QO. do do Apr. 1, 1899 
Brunswick & West. Ist M., guar. by 8. F.& W...c*| 171 | 1888 |500 &c. 4¢.'J. & J.'N.Y¥.,12 W.23d8t.&Sav.| Jan. 1, 1938 
Income bonds, non-cumulative...............-.- .... | 1888 | 1,000 i? fee | one paid. Irredeemable. 
Bavannah & Western lumbus & West’n Ist M..c*} 158 | 1881 | 1,000 6 J. & J.'Kessler & Co., 54 Wall.| Jan. 1, 1911 

Columbus & Rome ist mortgage. ..... penoenevi e*| 50] 1884); 1,000 6 jJ. & J.) do do Jan., 1914 
ist consol. mort., gold ($18, per mile), guar.c*| 427 | 1889 | 1,000 5 g. iM. & §.! do 0 _| Mch. 1, 1929 
joto Valley & N. Eng.—1st M. for $15,000,000,g.c*| 131 | 1889 | 1,000 4g. |M. & N.'N. Y.,Central Tr. & Phil) Nov. 1, 1989 
Seaboard ¢ Roanoke—S8t'k ($244,200 is pf. gu. 7 p.c.)| 2 ae 100 com.|M. & N. Balt., Farm.& Plant.BkK.| Nov. 1, 1890 
Debentures, redeem. at will after J uly 31, 1916. .... | 1886 {100 &e. 6 F. & A.! Portsmouth, Va. |Aft. July,1916 

Ist merenge DEED. oo0e cosvoresecesss c*} 81] 1886 | 1,000 5 |J. & J.N.Y.,Baltimore & Phila.| July 1, 192 
Beatle Lr \. é East—\st M., g., $25,000 p.m. .c*|} 90 | 1886; 1,000 6g. |F. & A.N. Y., Union Trust Co.} Aug. 1, 1931 
Shamokin Sunbury @ Lewisburg—l1st mort....c’&r| 31 | 1882 | 1,000 5 M. & N. Phila., Phil. & Read.RR.| May 1, 1912 
2d mortgage.......... bee ee ene nnn eee ne ene c*| 31 | 1890 1,000 6g. iJ. & J.| do do July 1, 1925 
Bhamokin Val. & Potisville—Stock, guar. by Nor. C. 6? ere 50 3 F. & A.' Phila., Penn. RR. Co. | Aug. 1, 1890 
ist mortgage, gold, on road and lands. .......... ¢;} 28 | 1871 (500 &e. 7¢.'J. & "| do do July 1, 1901 




































In September, 1890, a reorganization plan was “~y “¥ providing for 
a consolidation with the Norfolk & Western (after the new securities 
have been issued) and the issuance of $10,000,000 first mortgage 5 per 
cent gold bonds. Of this authorized issue, $3,223,400 will be used to pay 
off $2,270,000 old tirsts, $4,276,600 to settle fioating debt and to pay for 
betterments, and $2,500,000 to extend the road to Washington, D. C. 
rhe Norfolk & Western agrees either to guarantee these bonds or to 
ssue its own bonds secured on this road. Each general mortgage bond 
is to be exchanged for $1,100 preferred stock, exchangeable for Norfolk 
& Western preferred stock. For plan see V.51, p. 346. _ 
Old stock, $3,696,200 (par $100), of which $3,057,100 is held by the 
Norfolk & Western Railroad Company. 
From January 1 to August 31, 1890 (8 months), gross earnings were 
$966,287, against $681,773; net, after deducting betterment expendi- 
tures, as well as operating expenses, $205,439, against deficit of $5,687. 
In 1889 gross earnings were $968,720; net, $174,068. In 1888 gross, 
31,948; net, $49,976. (V. 48, p. 190, 292, 490, 543, 580, 729, 856; 
. 50, p. 423, 632, 800; V. 51, p. 22, 346, 416, 459.) 


Shore Line (Conn).—Owns New Haven, Conn., to New London, 
Conn., 49 miles. Leas New York & New Haven RR. Co. in perpet- 
uity November 1, 1870, at $100,000 net per annum. Dividends 312 per 
cent in January and 4 per cent in July. Operations and earnings are 
included in the reports of the lessee. 
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Shreveport & Houston.—From Shreveport, La., to Logansport, 
La., 40 miles; connects with Houston East & West Texas Road, forming 
with that a narrow gauge line of 230 miles from Shreveport to Houston. 
Mr. M. E. Howe was appointed receiver January 1, 1890, and sale un- 
der foreclosure took place on June 2, 1890. (V. 50, p. 353, 875.) 


Silver Springs Ocala & Gulf.—Projected from Palatka, Fla., to 
Point Pinellos on Tampa Bay, about 250 miles, and completed to Homo- 
sassa, 50 miles. Stock, $2,500,000, par $100. There is a land grant of 
13,840 acres per mile, of which the mortgage covers 4,000 acres per 
mile. Thomas C. Hoge, President, 56 Wall Street. 


Sioux City & Northern.—Omns road, completed in February, 
L890, from Sioux City northerly to Garretson, So. Dak., 96 miles. At 
yarretson connection is made with the Great Northern, with which 
there is a traftic contract for thirty years. The road forms part of the 
Great Northern’s through route from Sioux City to Duluth, a distance of 
435 miles. The mortgage (trustee, Manhattan Trust Company) author- 
izes the issue of bonds at the rate of $20,000 per mile of main track be- 
tween Sioux City and Garretson, and $16,000 per mile of branch lines. 
Btock authorized, $10,000,000; outstanding, $1,440,000. 

m January 1 to August 31, 1890 (8 months), gross earnings were 
$170,489 ; net, $74,946.—(V. 50, p. 276, 353; V. 51, p. 416. 459.) 
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South Carolina.—Owns from Charieston to Augusta, 8.C., 137 
miles; branches to Columbia, 68 miles, and to Camden, 38 miles; exten- 
sion, 4 miles; total main line and branches, 247 miles. Road sold in 
foreclosure July 28, 1881, and on January 1, 1889, the company default- 

again. Foreclosure suit under first mortgage is pending, and plan of 
reorganization was given in V. 49, p. 174, but some first mortgage bond- 
holders opposed this, and in October, 1889, D. H. Chamberlain was ap- 
poin receiver. There are also $178,000 old 5 per cent first mortgage 
extended bonds, payable 1892, and $8,000 7s, due 1907,in addition to 
those above. In August, 1890, interest on all bonds having a lien prior 
to that of first consols was paid to July 1, 1890. See V. p. 51,207. The 
stock is $4,204,160; par, $100; car trusts, $74,434, due December, 1893. 
From July 1 to September 30, 1890 (3 months), gross earnings were 
89,853, against $326,625 in 1889; net $139,109, against $97 593. 

Review of operations for year ending June 30, 1890, was in the 

CHRONICLE, V. 51, p. 223 


INCOME ACCOUNT. 











1886-7. — 1888-89. 1889-90. 
Gross earnings........ 1,131,203 1,256,587 1,279,692 1,420,762 
Oper. exp.and taxes.. 894,832 853,141 1,009,497 973,989 
Net earnings...... 236,371 403,446 270,195 446,773 


—(V. +’ sh: 68, 190, 463, 555, 689; V. 49, p. 115, 174, 471, 617, 654, 
761; V. 50, p. 669, 741; V. 51, p. 207, 223, 416.) 


South Florida.—Owns from Sanford to Tampa, Fla.,115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
a of the Savannah Florida & Western system, and is to be extended 

m Pemberton Ferry northwesterly 80 miles. The bonds are held by 
the Plaut Investment Company. In 1888 gross earnings, $328,884 ; 
deficit under operating expenses, $72,819. 


South & North Alabama,.—(See Mup of Louisville d Nashville. j)— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles. 
Controlled by the Louisville & Nashville Railroad Company, which on 
June 30, 1890, owned (in addition to the stock below mentioned) $2,- 
000,000 2d mortgage bonds (pledged to secure its sinking fund loan of 
1880) and $1,882,000 consolidated 5s, &c. Common stock, $1,482,071 ; 

e stock, $2,000,000; of which Louisville & Nashville owns $1,- 
3,300 common and all the preferred—all the latter and most of the 











former being pledged under its unified mortgage—par, $100. In by 
ending June 30, 1890, gross earnings were $2,202,151; net, $637,247 ; 
~ gang? ry interest, &c., $60,279, against $225,536 in 1888-89.—(V. 
OY, Pp. e 


South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 77 miles; branches, 27 miles; total, 104 miles. The road is 
leased for 55 years from July 1, 1887, to the Southern Pacitic Company, 
which company guarantees the bonds and owns all but $7,000 of the 
stock. Trustee of mortgage is Farmers’ Loan & Trust Company. The 
stock is $6,000,000; par, $100. In 1889 gross, $1,078,345; net, $406,- 
908; surplus over charges, $138,804.—(V. 49, p. 540.) 


South Pennsylvania.—The line was in progress between Harris- 
burg & Pittsburg, 225 miles, making a western extensien of the Phila- 
delphia & Reading system. After various pbases of litigation, in 1889 
the Vanderbilts bought out the other parties interested, and in March, 
1890, property was reported sold upon a judgment to George F. Baer, 
of Reading, Pa., for $2,500, and reorganized. See CHRONICLE, V. 50, p. 
561. (V. 47, p. 690; V. 48, p. 128, 160; V. 50, p. 423, 561.) 


Southern Central (N. Y).—Owns from North Fair Haven, N. Y., 
to Pennsylvania State Line, 114 miles, and branch 2 miles. The Lehigh 
Valley 1 this road from January 1, 1887, for 975 years, without 
any guaranty of interest. There are $90,000 of 7 per cent prior bonds 
due in 1899. Six coupons from August 1, 1886, inclusive, were funded 
into income bonds. Stock, $1,774,950; par, $100. In 1887-88, gross 
earnings were $491,943; loss, $12,103; in 1888-89, gross, $542,708 ; 
— deticit under interest, taxes and rentals, $117,838.—(V. 51, 
p. 715. 


Southern Pacific COMPAN Y.—(Sce my a corporation 
was organized August 14, 1884, under the laws of the State of Kentucky. 
It controls the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases the Central Pacific, the 
Oregon & California and the California Pacific. 

In March, 1889, notice was given of an increase in the stock to $150,- 
000,000 authorized. (See V. 48, p. 428.) The stock owned by the 
Southern Pacitic Company December 31, 1889, and the percentage of 
net profits of the whole system payable under the lease to the several 
lessor companies were as follows: 

Southern Pacific RR. Co. of California, $60,481,550, 2612 per cent; 
Southern Pacific Railroad Company of Arizona, $194)92,600, 12 per 
cent; Southern Pacitic Railroad Company of New Mexico, $6,886,300, 
4 per cent; Morgan’s Louisiana & Texas Railroad & Steamship Company, 
$4,062,700, 2246 per cent; Galveston Harrisburg & San Antonio Railway 
Company, $26,506,800, 1614 per cent; Texas & New Orleans Railway 
Company, $4,997,500, 74. per cent; Louisiana Western Railroad Com- 
pany, $3,310,000, 31g per cent; Mexican International Railroad Com- 
pany, $4,172,100; New York Texas & Mexican, $608,000; South Pacitic 
Coast, $5,993,000; Northern Railway, $12,696,700; Northern California, 
$1,277,500; total, $150,984,750; Galveston Harrisburg & San Antonio, 
Western Division 6s, $1,110,000; total stock and bonds, $152,094,750. 

Price of stock.—In 1886, 3014 @4119; in 1887, 29% @36%; in 1888, 19 
@27 0; in 1889, 2142@37's; in 1890 to Nov. 21, inclusive, 22149@3744. 

From January 1 to September 30, 1890 (9 months), gross earnings on 
the whole system were $34,895,720, against $33,890,136 in 1889; net, 
$12,074,332, against $11,214,384. 

The annual report for 1889 was in CHRONICLE V. 50, p. 660, 663. 


















































Earnings of the whole system, including steamship lines, were as below 
iven: 
. 1887. 1888. 1889. 
5,576°04 Miles 5,932°00 Miles ae 
Gross earnings.............. 37,930,162 46,699,615 46,343,208 
Operating expenses ........ 22,712,198 30,708,676 30,304,366 
Earns. over oper.expenses. 15,217,963 15,990,939 16,038,842 
Rentals received............ 574,691 566,196 521,952 
Total surplus........... 15,792,654 16,557,135 16,560,794 
Rentals paid................ 1,937,310 1,405,263 913,451 
TE esc nuiiieskaniandll 1,022,263 768,091 1,218,510 
2,959,573 2,173,354 2,131,961 
Balance, surplus............ 12,833,081 14,383,781 14,428,833 
Add other receipts. ......... 703,203 1,583,575 668,001 
Total....... nu eeouauin de ated 13,536,284 15,967,356 15,096,834 
Disbursements. ...........-. 12,501,323 14,757,987 15,393,308 
eae 1,034,961 1,209,369 def. 296,474 
—(V. 48, p. 428, 663, 76 1, 765, 800, 855, 856; V.49, p. 52, 471, 520, 


660, 663; V. 51, p. 17 


Southern Pacific of Arizona.—This is the connecting line of 
the Southern Pacific of California, extending from Yuma to New 
Mexico boundary, 384 miles. The stock is $19,995,000, all but $2,400 
being held by Southern Pacific Co. The bonds consist of series A, $6,000,- 
000, due 1909, and Series B, $4,000,000, due 1910. Opera under 


lease to Southern Pacific Co., the lessee paying all charges and also 12 
per cent of the net profits of the whole Southern Pacific system. 
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[Vou LI, 
a 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonde—Princi . 
cain RAILROADS. Miles| Date | Size, or Poem INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate po When |Where erente, and by| Stocks—Las 
on first page of tables. Road.| Bonds} Value. 8) Cent. |Payable| om. Dividend. 
Shenandoah Valley—1st mortgage...............-.- 255 | 1880 | $1,000 7g. \J. & J.' Last paid Jan., 1885. | Jan. 1, 1909 
General mort.,gold (lien on $1,560,000 1st M. b’ds)} 255 | 1881; 1,000 6 g. |A. & O.| Last _ Oct., 1884. | Apr. 1, 1921 
3d mortgage income bonds, non-cumulative..... r} 255 /|1883)| 1,000 6 Feb. 1. one ray an. 1, 1923 
en cach conasenespensehenseccs ed oaled - ~~ seat Q.—F. |Phila., Fidelity Tr. Co.|  ........ 
Bhore Line( onn.)—St’k, 712 p.c.rent.N. Y.N.H.&H. Oe teed 100 4 J. & J.'N. H., Nat. N. H. Bank.| July 9, 1890 
ind sine dinesscenepebest chupéhenssnnnd 49 | 1880 |1,000&ce 4lg |M. & 8. do do March, 1910 
Bh t é¢ Houston—t1st, g., guar. by H. E. &W.T. 40 |} 1881 | 1,000 6g. \J. & J. In default. July 1, 1914 
Silver P. Ocala & Gulf—1st, 1. gr. g.($15,000p.m.)c* 50 | 1888 | 1,000 6 g. |J. & J. New York, 56 Wall St.| July 1, 1918 
Sioux city & Northern—1st mortgage, gold....... c*| 9611890); 1,000 5g. \|J. & J.N.Y., Manhattan Tr. Co.| Jan. 1, 1920 
South Carolina—1st mortgage, sterling loan. ...... 247 | 1868 | Various 5¢.\J. & J.| ndon. On demand. 
1st consol. mortgage (for $5,000,000) ...... .....-. 247 | 1881; 1,000 6 g. |A. & O. Coup’n Oct., 1889, paid.| Oct. 1, 1920 
2d consol. mcetange. enteinasii~e tieetestuowcextd *| 247/ 1881); 1,000 6 J. & J.| Last paid July, 1888. | Jan. 1, 1931 
Income mortgage nds (not cumulative) ...... c*| 247 |1881 | 1,000 6 ih:  —-cchesesece Jan. 1, 1931 
South Florida— ist mort.,gold, ($12,000 per mile) .c*| 189 | 1885 | 1,000 EE Jan. 1, 1915 
So. & No. Alabama—1stM.,s.f.not dr’n; guar.byL.&N.| 189 | 1873 | £200 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mort. bonds, s. f. $20,000 (owned by L. & N.).| 189! 1880); 1,000 6 g. |A. & O.| N. Y., 20 William St. | Apr. 1, 1910 
Consol. me (for $10,000,000), gold, guar.c*} 189 | 1886 | 1,000 5 g. iF. & A. do do Aug. 1, 1936 
&.Pacific oasit—ist M., g., guar. (s. f. begins 1912)c} 104 | 1887] 1,000 4g.\J. & J.'N. Y.,8. Pac., 23 Br’d8t.| July 1, 1937 
South Pennsylvania—Stock (for $20, SR re sess nme. Ea: £ |.  ‘siitinkw: di. 0 . seosteas 
Southern Central (N. Y.)—Consol. mort. convert...c} 114 | 1882 |200 &ce. 5 F. & A. (?) Feb. 1, 19 
Funded coupon bonds..............--...----.------ nial 1887 soe 4 on) =———tésésommene 1897 
Pacifie V-OMPAN Y—Stock($150,000,000)/5,931 | .... 100 }11 eae, Eee Ree eT fe 
Southern Pac.of Arizona—1st M., g., guar........ c&r| 384 |’79-80| 1, 6¢g.\J. & J.\N. Y.,8. Pac., 23 Br’d St.| Mch., 1909-10 
South Pac. (Cal.j—1st M., g., land gr., s. f. not drn.c*:1,042 |'75-82 500 &c 6 g. |A. & O.\N. Y.,8. Pac., 23 Br’d 8t./1905-6 & 19 
So. Pac. Branch 1st mort. sinking fund in 1897. . 9 1887 - 6 g. |A. & O. do do Apr. 1, 19 
General mortgage, gold (for $38,000,000) ....c*&rj/1,227 | 1888 | 1,000 5 g. |A. & O. do . do Oct. 1, 1938 
Stockton & Copperopolis Ist M., g. (guar. by C.P.) 45 | 1875 |500 &e 5g. \J. & J. lo do Jan. 1, 1905 
Southern Pacific of New Mexico—1ist mort. gold.c&r| 167 | 1881 | 1, 6 g. |J. & J.|\New York, 23 Broad St.) Jan. 1, 1911 
Southwestern (Ga.)—Stock, 7 p. c., guar. Cent. Ga..| 333] .... 100 | 5,147 342 |J. & D.) Savannah and Macon. | Dee. 1, 18 









































From January 1 to Sept. 30 (9 months) gross earnings in 1890 were 
$1,467,576, against $1,354,126; net, $496,713, against $409,482. 

In 1889 gross earnings were $1,851,117; net, $611,717; deficit under 
charges, $102,508. In 1888, gross, $2,099,140; net, $277,236. 


Southern Pacific (of California).—/(See Map.)—LINE OF ROAD. 
—This is the title of a consolidation May 4, 1888, of several lines in 
California, including the company of the same name, which had been 
formed by a consolidation October 12,1870. The total mileage com- 

leted at the close of 1889 was 1,562, of which 242°5 miles were leased 

and operated by the Atlantic & Pacific RR. Co. Balance leased to the 
Southern Pacific Co., which owns nearly all the stock. the lessee paying 
the interest, fixed charges, betterments and additions, and 264 per cent 
of the surplus income from the whole system. 

STOCK AND Bonpbs.—The authorized stock is $90,000,000, par $100, of 
which $60,501,900 is issued, all but $20,350 being held by the Southern 
Pacific Company. The old So. Pacific bonds above are in series A, B, C, 
D, E and F, of which A included $15,000,000 and B,C, Dand E each 
$5,000,000, the balance being in series F; the bonds are issued at the 
rate of $40,000 per mile on road and lands, except the Colorado Division, 
which is bonded at $30,000 per mile. The series A, B, C and D mature 
in 1905-6, the series E and F in 1912. e bonds are a mortgage on the 
lands, and as proceeds of lands come into the hands of the trustees, 
bonds are purchased and retired. There is also a sinking fund of $100,- 

per year. The new mortgage for $38,000,000 is dated August 25, 
1888, to cover old line and new roads acquired; trustee, Central Trust 
Company. See mortgage abstract, V. 49, p. 509. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total lands unsold December 31, 1889, 
were estimated at 7,350,000 acres, but a large proportion of the lands 
is barren and useless for agricultural purposes without irrigation. In 
1889 the net sales were 44,601 acres, for $194,529; land notes out- 
standing December 31, 1889, $2,906,122. 

From January 1 to Sept. 30 (9 months) gross earnings (both divisions) 
were $6,511,986 in 1890, against $6,199,584 in 1889; net, $2,393,268 
in 1890, against $1,949,421 in 1889. 

In 1889 gross earnings of both divisions were $8,260,004; net, 

2,674,957; surplus over all charges, $99,380; in 1888, gross, $9,576,- 

58; net, $2,970,581; surplus over charges, $881,125. (V. 48, p. 855, 
856; V. 49, p. 509.) 


Southern Pacific of New Mexico.—Owns Arizona State Line to 
Rio Grande bridge, 167 miles. Operated under lease by Southern Pacific 
Oompany, the lessee paying all charges and 4 per cent of net profits of 
the whole Southern Pacific system. Stock, $6,888,800 (par $100), all 
but $2,500 being held by Southern Pacific Company. om January 1 
to Sept. 30,1890 (9 months), gross earnings were $764,099, against 

705,215; net $328,171, against $263,933. Gross earnings in 1888, 

1,003,638 ; net, $307,732; in 1889, gross, $940,882; net, $363,563. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles, and branches, 45 miles; total, 89 miles. Opened April 1, 1873, 
and le to Pennsylvania Railroad, which operates it at cost, pay- 
ing net earnings as rental. Pennsylvania Railroad owns ai Soa'eoe 
of stock and $600,000 of bonds. An increase of stock from $1,000,000 
to $3, ,000 was authorized in November, 1889. In 1888 gross earn- 
ings were $843,649 ; net earnings, $380,935. (V. 49, p. 654.) 


Southwestern (Ga.)—Owns Macon, Ga., to Eufaula, 144 miles, and 
branches, 189 miles ; the main one being from Fort Valley to Columbus 
71 miles. Leased in perpetuity August 1, 1869, to the Central Railroad 
of Georgia, which assumes the liabilities and guarantees 7 per cent on 
the _ ; but 8 per cent is to be paid if 10 per cent is paid on Central 


Spokane Falls & Northern.—Owns from Spokane Falls, Wash- 
ington, to Little Dalles on Columbia River, 127 miles. Completed in 
August, 1890. Extensions poueenes. Mortgage covers entire property. 
Manhattan Trust Company, New York, trus of mortgage. Stock 
authorized and outstanding, $2,500,000; par, $100. Treasurer, Alfred 
C. Chapin, 192 Broadway, New York City.—(V.48, p. 369; V. 49, p. 301.) 


Spuyten Duyvil & Port Morris.—Road is 6 milesin length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871, till December 31, 1970. 
Rental is 8 per cent on capital stock of $989,000. 


State Line & Sullivan.—Ownsfrom Monroeton, Pa., to Berenice, 
Pa., 25 miles, and operates extension to Lopez, 4 miles. Stock, $990,- 
000 per $50.) The mortgage covers 5,000 acres coal lands. Road 
leased till 1934 to the Pennsylvania & New York Canal & Railroad 
Company; rental, $40,000 per annum. 


Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by investors 
for $65 a share this is now taken as par value, and whole amount as 

10,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
uly 31, 1884, at $80,600 per annum, which pays $4 per share on stock 
interest on bonds and organization expenses. 





Staten Island Rapid Transit RR.—Owns line of road around 


the Staten Island shore, east and north sides, from Vanderbilt Landing 
(junction with the Staten Island Railway) to a point opposite Elizabeth- 
port, N. J.; totalowned 10 miles; leases Staten Island Railway, 13 miles; 
total operated 23 miles. It has a 99 years’ lease of the Staten Island 
Railway and controls the ferries to New York City. In November, 1885, 
the agreement with Baltimore & Ohio was reported for making the ter- 
minals of that RR. Co. at St. George by means of.a bridge over the Kills 
at Elizabethport. The bridge has been completed, and since July 1 
1890, the entire freight traffic of the Baltimore & Ohio RR. Co. to and 
from New York has been handled by this company. See VY. 51, p. 718. 
The Baltimore & Ohio guarantees the 2d mortgage bonds of this com- 
any, and owns a majority of its stock of $500,000 (par $100). The 
neome bonds are held by the Baltimore & Ohio and the Staten Island 
Rapid Traasit a one-half each. 

From July 1, 1890; to Sept. 30, 1890 (83 months), gross earnings were 
$388,080, against $350,406 in 1888-89; net, $199,327 against $163,- 
469; surplus over charges, $136,644, against $101,210. 

Fiscal year now ends June 30. In rome ending June 30, 1890, gross 
earnings were $944,419; net; $295,980; deficit under fixed ch . 
$2,904. In year ending September 30, 1888, gross earnings were ‘fe 
759; net, $305,162; surplus over interest, taxes, rentals, &c., $25,1 6. 
—(V. 49, p. 145, 617, 688, 789; V. 50, p. 207, 622; V. 51, p. 172, 609.) 


Suburban Rapid Transit.—Owns bridge across the Harlem 
River, New York City, and has road in operation to 170th Street, N. Y., 
2149 miles. Road to be completed to Tremont by November 5, 1890. 
July, 1886, the Manhattan Elevated stockholders were offered the privi- 
lege of taking its stock and bonds. Stock issued September 30, 1889, 
$641,865; no bonds at that date, but loans and bills payable $953,634. 
In year ending September 30, 1890, gross earnings were $212,846 
(against $166,387. in 1888-89); net, $45,448; surplus over taxes, $26,- 
169, against $22,096 1888-89. J. Hood Wright, President, N. Y. (¥. 
49, p. 857; V. 51, p. 681.) 


Summit Branch (Pa.)—This company’s business is almost 
entirely in mining coal; it leases the Lykens Valley RR., Millersburg 
to Williamstown, Pa., 20 miles, and has a small branch of its own to 
Summit Mines, % of a mile. The road is operated by the Northern Cen- 
tral under contract. Pennsylvania RR. owns $2,190,100 stock and 
$480,000 bonds. 

From January 1 to Oct. 31, 1890 (10 months), gross earnings were 
$894,508, against $997,941 in 1889; deficit, $35,949; against net, 
oad 1 : eet Lykens Valley deficit was $28,251, against net 
0 9217. 

In 1889 gross earnings were $1,191,142; net, $66,450; deficit under 
charges, $14,049. In 1888 gross, $1,442,671; net, $203,693. (V. 46, 
p. 173, 228; V. 50, p. 230.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclgsed March, 1878. Of lst mortgage $1,000,000 
is series A. Stock ($1,000,000) and $182,000 l1sts (series B) and $488,- 
600 incomes are owned by the Pennsylvania RR., which pays net earn- 
ings as rental. Sinking fund for lst uatenae now. draws about $9,500 
bonds yearly at par. Gross earnings in 1889, $525,222; net over 
expenses and taxes, $225,392, against $245,382 in 1888 ; - a over 
fixed charges, $83,292; dividends (6 per cent), $60,000. J. N, Du 
Barry, President, Philadelphia. (V. 48, p. 763; V. 50, p. 702.) 


Sunbury & Lewistown.—Selinsgrove Junction to Lewiston Fe: 
43 miles. ased for 99 years from July 1, 1876, to Pennsylvania 

road for contingent interest in net <a. which in 1886 were 
$123,536; in 1887, $156,709; in 1888, $123,619; in 1889, $184,690. 


Suspension Bridge & Erie Juncton.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Loc rt & Buffalo 
Railroad leased, 14 miles; total operated, 37 miles. Road opened Janu- 
ary, 1871. Itis leased to New York Lake Erie & Western Railroad Com- 

any at 30 per cent of gross receipts, which are guaranteed to be not 

ess than interest on bonds, $70,000 per annum. ssees Own $203,000 
of the stock ($500,000). 


Syracuse Binghamton & New York.—Owns from Geddes, N. 
Y., to Binghamton, N. Y., 81 miles. Chartered as Syracuse & Bingham- 
ton, and opened October 18, 1854; foreclosed and reorganized April 30, 
1857, and controlled by Delaware Lackawanna & Western. In year 
ending September 30, 1889, gross earnings were $863,660; net $354,289; 
surplus over charges and dividends, $22,034, against $83,473 in 1887- 
88.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161; V. 49, p. 174, 617, 789; 
V. 51, p. 345.) 


Syracuse 


Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company ata rental of 3343 pe cent of its gross earn- 
ings. Stock is $1,325, (par $100), of which New York Central « 
Hudson River owns $662,600, besides $113,000 7 per cent bonds,’ In 
1888-89 gross earnings were $649,204; net, $145,072; rental to Syra- 
cuse Geneva & Corning, $216,401 (against $225,399 in 1887-88); def- 
icit to lessee, $71,329. (V. 49, p. 579.) 


Syracuse Ontario & New York.—Owns from Syracuse, N. Y., to 
Earlville, N. Y., 45 miles. The road was twice sold in foreclosure and 
reorganized under present name in 1883. The West Shore acquired con- 
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Subscsthere wiil c ater a great favor by giving immediate instills of any error r discovered in these Tables. 


















































7 ITERE ) ) pa dy ng 
RATLROADS. | Miles Date |size,or} 4, sount Ls _ INTEREST OR DIVIDENDS. (nail Wikem Ehne. 
For explanation of coluinn headings, &0., see note s' of of ar Outstanding, ‘Rate per! When Whero Payable, and by Sloe 
on iirst page of tablos. Road. Bonds) Value. | Cent. |Payable Whom. Dividend. 
. | 
Sowhwest Pennsylrania-Btwook............-...--..-. Ss st. $50 , $1, 5 M. & &.\Phila., 2338. Fourth-St.| Sept. 30, 1890 
Ist M., lapsing s. fund, $5,000 yearly, not dr’n. I 89 | 1877 1,000 7 F. & A. do do Feb. I, 1917 
ane Fails « Northern—1st M. »$20,000p.m.,g.€ 127 | 1889 | 1,000 6g. 'J. & J.'N. Y., Chase Nat. Bank.! July-1, 1939 
yten Duyvil a P't Mor.—Stook,8 p.c.gu. N.Y. Cent. 8 ae 100 4 |\J. & JIN. Y., Ge'd Cent. Depot.| July, 1890 
Spryten + Sullivan—tist mortgage iebeénr eee 25 | 1879 |100 &e. 6 J. & J.'N. =. Union Trust Co.) Jan. 1, 1899 
Staten Island—\1st mortgage............-.-..+--++--- 13 | 1873 | 1,000 7 A. & O.'N. Y., " foot. Whitehall St.! Apr. 1, 1893 
«Staten Ist. Rap. Tran.—1st M., $ or 2, ned 33 peter'a. e*| All | 1883 | 1,000 6g. A. & O.'N. Y., foot Whitehall St.! Jan. 1, ios 
‘3d mortgage endorsed by B. & O., gold penenaee c&r) .... | 1886] 1,000 Sg.'J. & J. ‘do do i Jan. 1, 1 
Iucomes, gold inen-oumualatives a - e ase] .--- | 1885 | 1,000 24 eee do fo Jan. 1, 1946 
‘Suburban Rapid Transit—Btock ($6,600,000)... poe 2 same asses cose Ee weeee resceetcse” ROMER °  pesemens 
ist mortgage bonds (for $6, Re cililipet SH ... | 1886 | 1,000 6 | aera 1936 
‘Sammit Branch (Pa.j—Stock..............----.----- = a 50 3 F. & A.'Phila., 233 8. Fourth St.| Feb. 16, 1876 
Ist mortgage, sinkin ome not draw@..:.......... 20 | 1874) Il, 7 J. & J. do do Jan. 1, 1904 
-Sunb’ry Haale. « Wilkes —1st, Ser. A&B. par. at “~ 43 | 1878 |100 && 5&6 iM. & N.|Phil: agelphia, Penn. RR.| May 1, 1928 
mortgage, ni ha on we Dneg ve Penal 43 | 1878 (100 &c. 6 M. & N.|- do May 1,° 1936 
Sunbury « Lewistown—Stoek...............---22-.-- 3) ye 50 4 \A. & O. Phila. Guar. T. & D. Co.| Oct. 1, 1890 
Ist artrene 08 1 AEST eee SV ire aD 43 | 187 500 7 J. & J. do July 1, 1896 
Suspension Bridge ¢ Erie. Junction—\st M.gu. byte 23 | 1870; 1,000 7 J. & J.'N. Y¥. Lake Eric & West.} July 1, 1900 
-Syrucuse Binghamton & New York—Stock. ... ee 100 2 | Q—F. IN. # D. L. & W. RR. Co.| Aug., 1890 
Oonsol. M. rin. and int. guar. by D.L.&W. ctar) 81 | 187 1,000 1,966,000 7 A. & O. Oct. 1, 1906 
S gracuse Geneva @ Corning—\st M.,3.f.dr’na par.c 7 | 1875 |100 &e, 820,800 7 iM. & N.'N. Y., _ I. & Tr. Co.| Nov. 15, 1905 
ne utnensebenesceill ec! 57 | 1879! 1,000 600,000 5 iM. & SN. Y., Gr'd Cent. Depot. Mch. 1, 1 
Syracuse Ont, d New York—\1st mort.for $1, 100, 000' 43 | 1883; 1,000 900,000 6 I. & PD. None eae 1933 
re ccs tvcecececcece cescecs ; .... | 1883 eau A 100,000 6 | ASR 1983 
Mortgage for $3 ORR a RN AI ares are CE Be rear: 4 CE ee eee pre ees 
Tennessee Midland—1st mort., Z., $20,000 p. m..c* *| 133 | 1887 | 1,000 2,604,000 5g. M.& N.| New York Ageacy. Nov. 1, 1937 
2d mortgage, income non-cum. ($10,000 p. m).c*; 133 {1888 1,000 1 (064 000 6 iJ. & J. When earned. Jan. 1, 1936 
Ferre Haute & Indianapolis—Atock...........-...--- eae eae: 50 1,988,150 3 rt & A.IN. Y., Farm. I.. & Tr.Co.| Aug. 1, 1890 
ist mortgage (provided for 4, consol. mort.) . oar! 114 | 1873 | 1,000 ,600,000 7 A. & O. ‘do do April, 1893 
Censol. mortgage for $2,200,000. . -| 114] 1885); 1,000 600,000 5 J. & J. do do uly 1. 1926 
find. & L. Mich. 1st mort., guar., $12,000 Dp. m..¢ * | 40 | 1889 | 1,000. 480,000 5g. M. & B.IN. Y., Central Trust Co.' Sept. 1, 1939 
} j 














trol of the property. It is proposed to issue $350,000 4 per cents. Stock, 

,000—hpar, $100. In year ending September 30, 1889, sTOSS earD- 
ings were $108,812; net, $6,044; deficit under charges, $46, 765 2, against 
$79,318 in 1887 -88. 


Tennessee Midland,—/(See Map.}—In operation since July 1, 1889, 
from Memphis, Tonn., to Perryville, on the Tennessee River, 135 miles 
{of which 2 are leased), and under construction Perryville to Nashville, 
92 miles. Projected to Virginia State line (515 miles in all) on a mess. 
mum grade of one per cent. Local aid tothe extent of $600,000 has 
been secured between Memphis and Nashville. 

From J january 1 to Sept. 30, in 1890 (9 months), gross earnings were 
$151,032, against $131,515 in 1889; net, $34,800, against $32,556. 

In ag ending June 30, 1890, gross earnings Were $204,598; net, 
$54,936. Stock authorized, "$25, 000 per mile; outstanding, $3,144,000; 
er, $100. Trustee of first mortgage, Central Trust Company, New 

ork.—(V. 49, p. 227.) 


Ferre Haute & Indianapolis.—Owns from Indiana 
nois State line, 79 miles, with coal branches, 41 miles; total, 
s Terre Haute & Logansport RR., 183 miles; St. ‘Louis Vandalia & 

Terre Haute, 158 miles; Indiana & "Lake Michigan RR., South Bend, 
indL, to St. Joseph Harbor, Mich., 40 miles; total, 501 miles. Company 
eases also the St. Louis Vandalia & Terre Haute Road on joint account 
with the Pittsburg Cincinnati Chic. & St. L. RR., at 30 per cent of gross 
‘@arnings, but guarantees the ist and 2d mortgage bonds. The Indiana 
& Lake Michigan is leased for 99 years and its bonds guaranteed, prin- 


lis to Tlli- 
120 miles. 


and interest. In year ending October 31, 1889, gross earnings 
‘$1,130,110; net earnings and other receipts, $330, 643; interest and 6 
per cent dividends, $261,289; loss on Terre Haute & Logansport lease 


eeess, ,894; ore & $42, 460, against deficit in 1887-88 of $12,900. 
evds since 1876 have been: In 1877, 6 per cont; from 1878 to 
3884, inclusive, 8; from 1885 to date, at the rate of 6 per cent per an- 
mum. (VY. 50, p. 275. 


Terre Haute & Logansport.—Owns from South Bend, Ind., to 
Rockville, Ind., 160 miles; leased Rockville to Terre Haute, 39 miles ; 
total operated, '183 miles. Formerly Logansport Crawfordsville “& South- 
western, which was sold in foreciosure September 10, 1879, and reor- 
ye under presont name. Leased by Terre Haute & Indianapolis 

for 99 years from December, 1879, at 25 per cent of gross carnings, 

aad first mortgage bonds guaranteed by that company. Stock, $500,- 
200: par $50. Rental in 1888- 89, $142,284; loss to lesaee, $26,894 ; 
rental an 1887-88, $135,307; loas to leasee, $64,372. 


_ "Ferre Haute & Peoria.—/(See me .J—Road operated from Terre 
Miate, Ini... via Decatur, to Peoria, I1., 173 miles, of which 144 miles are 
@wned and 29 miles is by trackage over other roads. Formed in Janu- 
ary, 1887, as successor of the Nlinois Midland. Stock is $2,160,000 pre- 
ferred 6 per cent and $3,240,000 common; par, $100. The bonds were 
asaed to pay off receiver's certificates and to furnish money for steel 
rails, equipments, &c. In year ending March 31, 1890, gross earnings 
were $523,776; net, $94,096; interest, 590, OO ; surplus, $1,096. C. W. 
Pairbank., President, Indianapolis, Ind 


Texas Central.—Line of road from Rosa, in McLennan County, to 
Albany, Texas, 177 miles; Garrett to Roberta, 52 miles; total], 229 miles. 
fs controlied in Houston & Texas Central interesta, by which company 
itis operated, but accounts are kept separate. The authorized stock is 
$1,000,000; total issued, $200,265, of which Houston & Texas Central 

$50,000 ; Morgan Com mpany. B75 5,000; directors, $5,300. Defaulted 
i mw interest in 1885, and road was to be sold June 29, 1887, but delayed 

By an appeal. In 1889, gross, $312,930; net over ope rating expenses 
= ee $20,248, against deficit of $17,125 in 1888,—(V. “44, p. 495; 

- 48, p. 160.) 


Texas & Now Oriecans (of 1874).—Houston, Tex., to Orange 
{Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
, 208 miles. Belongs to the Huntington Southern Pacific system, 
her with the Louisiana Western. This was a reorganization, p74, 

ef the old Texas & New Orleans Railroad. The stock, is $5,000,000, a 
ali but $2,500 of itis owned by the Southern Pacific. In addition. o 
ahbeve bonds there are $462,663 Texas Schoo! bonds. 
From January 1 to Sept. 30, 1890 (9 months), TORS earnings were 
=e 942, ast $1,202.817 in 1889; net, $632, 362, against $420,- 


_~ = earnings in 1889 were $1,747,805; net, $707,222; surplus over 
sharges $377,462, against $157,106 in 1888. ~~ 


Texas & Pacific.—(Sce Map.)—Owns: Eastern Division—From* 
Texarkana to Fort Worth, via Whitesboro, 244 miles; Texarkana Junc- 
tien to Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 milos. Rio Grande Division—Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; Gerdon Branch to coal mines, 3 miles; total Rio 
Grande Division, 619 miles. New Ortcane Div ision—Formerly (New Or- 
+ gans Pacific Railroad)—Shreve rt to New Orleans, and Baton Rouge 

ranch, 346 miles. Total of all, 1,497 m les. 

The Texis & Pacific was built under act of Con 
3871, and ether acts in 1872 to 1874, and the laws of 





ess of March 3, 
etas. 





In 1888 the company was reorganized pursuant to the plan in V. 43, 
P 164 and V. 45, p. 401, without having the Court confirm the sale in 
wy mr made in November, 1887. 

t the reorganization a land trust was formed. Seo in this Surrve- 
am under the title Texas Pacific Land Trust in ‘“ Miscellaneous 
Companies.” 

Trustee of first mortgage of 1888 is Fidelity Insurance Trust & Safo 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
Trust Co., of New York. Unless full interest is 1 pale on income. bonda 
after March 1, 1892, the income bondholders take control. (See 
mortgage abstrac ts, CHRONICLE, VY. 47, p. 82.) There is also a Texas 
school of $150,000, for whioh ‘$167,000 consolidated 5s are 
reserve 

Price of stock since May 9, 1888, (new stock)—In 1888, 18 %O208 ; 
in 1889, 1742@23; in 1890 to ‘November 21, inclusive, 13@ 

Annual report for 1889 was in tho OHRONIGLE, V V. 50, P. 350, and gave 
quite extended remarks upon-the operations of the roa 


INCOME ACCOUNT. 














1888. 1889. 
Total ¢ eos s earnings.. ee Pere ee 6,374,386 6,917,802 
Net carmings.........cccccsces ce, Sete Fae eee 1,302,717 1,671,744 
SI 5. oucerknseceasccoonbedborcs - 130,936 178,900 
Ee ee ie adie 1,433,653 1,850,653 
Disbursements— 
Rentals and sundries............ siieaiibek Wiasihila dead 73,461 109,665 
oie a rT TTT te 916,792 1,279,490 
Expenses prior a pocstaber Be (1887 Sedans eaten 260, ee ae 
AE PR EEA TELLER 174,164 
OGRE GI IBROIOIINS . 66 oo cc copecciccwccs se 1,250,929 1,563,319 
EE ne sea ee Fs 182,724 287,334 


—(V. 48, p. 324, 327, 490, 562; V. 50, p. 350; V. 51, p. 68L.) 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa.. to Morris’ Run, Pa., 5 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Railway 
Junction, 7 miles; and Arnot & Pine Creek Railroad, Arnot Junction to 
Hoytville, Pa., 12 miles. Controlled by New York Lake Erie & Western. 
In 1889, gross earnings were $276,327 ; net, $68,224; surplus Argh on in- 
terest, rentals, &e., $74, against $66, 586 in 1888. The stock is $391,200 
common und $1 89, 700 preferred; par, $50. 


Toledo Ann Arbor & North Mich 
from Toledo, O., to Copemish, 276 miles, and branch to Macon Stone 
Quarry, 3 miles; total owned, 279 miles. Leases Frankfort & South- 
eastern Railroad, Copemish —s — Michigan, 23 miles. Total operated, 
302 milea. Stock is $5,300,000; par, $100; car trust debt, $224, - 
445. The tirst mortgage of Sher: covers the Southern Division, formerly 
called the Toledo Ann Arbor & Grand Trunk Railroad, and the mortgage 
of 1884 covers road between’ Ann Arbor and St. Louis, Mich. Under 
the consolidated mortgage of 1890 (trustee, Farmers’ Loan & Trus 
Company), sufficient bonds are reserved to re lace divisional securities 
when due, and the remainder are to be issued for improvements and now 
road, total issue to be at $21,000 per mile of present road and $18 8,000 
per mile of new lines, with $500,000 terminals, &¢., but limited to 
$10,000,000 in all. (See ¥. 50, p. 423. 

From January 1 to June 30, 1R90, TOSS earnings were $566,434, 
aguinst $455, 826 in 1889; net, $196, 25 » against $105,722; for three 

net earnings arate $110, 697, 


an,.—(see Map.j—Owns 


months ending ‘September 30, 1890, 




















against $99,377 in 1889. Report for 1889 was in V. 50, p. 558 
1886. 1887. 1888. 1889. 
Average mileage........... ‘* yy = 4 = 3 
Gross carnings............. 330,251 349 6 687,579 1,014,307 
Oper’g expenses and taxes. 222) 094 433,392 686,205 
Net earnings ............. a as. 157 193,146 254,187 328,102 
Interest on debt...........-. 5,600 184,800 236,800 294,800 
Surplus for year........-. 2,557 8,346 17,387 33,302 


James M. Ashley, President, 150 Broadway, New York.—(¥. 49, p. 
84, 270, 690; V. 50, p. 423, 558; V. 51, p. 143, 459, 715.) 


Toledo Columbus & Cincinnati,—Owns from Tolete to Kenton, 
O., 72 miles, and in progress, via Marysville, to Columbus, O. This 

the Toledo Columbus & Southern, foreclosed October 16, 1888. Stock, 
$2,400,000; par, $100. 

From July 1, 1890 to Sept. 30, 1890 (3 months), gross carnin 
$79,039, against 369. 759 in 1889; net, $23, df against $32 $33,) re Tn year 
ending June 30 1890, cross earnings w 
sontala, ete., paid, $8,018. Stevenson Burke, | ae org mia "49, p. a 374.4 

Toledo & Ohio Central.—(Sce Map)—Owns from Toledo, O., to 
Corning, 184 miles, including 12 miles leased ; Thurston to Columbus, 
29 miles, including 5 miles le ; totalo wned, 197 miles. Leases 
Corning to Jacksonville, 10 miles ; Glouster to Carrington, 11 miles ; 
total leased, 38 miles; total operated, 235 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
1 ; ; ’ eK Pal 
or explanation of column headings, &c., see no 0 of | Par | : a er| 1en ere ee ) 1 and by; Stocks— 
on first page of tables. Road. Bonds Value. | OUtstanding!’ “Geng. |Payable A Dividend. 
Terre Haute 4 Logansp.—ist M., guar. by T.H.&Ind.| 93 1879 , $1,000 $500,000 6 J. & Lo am. L. ae. Co.| Jan. 1, 1910 
‘1st M. on Logans. to South Bend (2d on 93 m. gu.| 65 1883 | 1,000 | 1,000, 6 (UWS. & si do Jan. 1, 1913 
Terre Haute @& Peoria—1st mortgage, gold......... 144 1887) 1,000 1,800,000 5 g. iM. & 8. ao snion Trust Co.| Mch. 1, 1937 
Zexas Central—i1st mortgage, gold...........-..... Ps 177 | 18735 1,000 2,145,000 7g. iM. & N. 1% BL paid Nov., 1884. | Nov. 1, 1909 
N. E. Div. mortgage, gold (2d on 177 miles)... .c* 52 1881] 1,000 1,254,000 7 g. |M. & N.' Last paid Noy., 1884. | May 1, 1911 
General mortgage (pledged) ...............-...-. e*| 228 1884] 1,000 86,000 6 g. iM. & N.' one paid. Nov. 1, 1934 
Texas & New Orleans of ’74—1st mort. land gr.c*&r| 104 | 1875 | 1,000 1,620,000 7 F. & A.N. Y.,8. Pac., 23 Br’d St. Ang. 1, 1906 
Sabine Division, Ist mortgage, gold.......... c*&rj 104: 1882] 1,000 2,075,000 6 g. |M. & S. ‘do do Mech. 1, 1912 
RS en ani at eRe eeden paeecnacgs-p-7°*** ae tees 1883 ye ie cpyee 6 J. & J. do do Dec., 1893 
Texas & Pacific—New stock, $50,000,000. .......... , onindl ,710, pose  Geweta de. 2 eeddenegae.~—.. B. escdhons 
ist M., win (Rastore Div.), s. f. qn at 100.. 524 | 1875 | 1,000 »784,000 6 g. IM. & S.'N.Y.,Merc.Tr.Co.& Phil.| Mech. 1, 1905 
ist consol. mort. for $25,000,000, a. sclisiicatsioall e* 1,497 | 1888 | 1,000 | 21,049,000 5 g. |jJ. & D. @ Ps June 1, 2000 
24 consol. M., income,non-cum. ($25,000,000),g.c*;1,497 | 1888 | 1,000 | 23,227,000 5g. |Mch. 1. o pele Dec. 1, 2000 
RR.—I1st ‘mortgage, due 1882 and extended... 54 | 1852 [500 &e. 239,500 5 M. & N.'Phil. Nowbo id's Son&Co Nov. 1, 1915 
nso i tcidesdvivassnunpeqenumedad 54 | 1876] 1,000 125,000 7 M. & N.! Nov. 1, 1896 
i lil EE a Rs 20 _ 1875 | 1,000 265,000 7 A. & O. ‘Elmira, ,Chemiingoo. ‘Bik Oct. 1, 1905 
Elnira State Line Railroad Ist mortgage......... 1875 |500 &e. 160, 7 A. & O Oct. 1, 1905 
Toledo Ann Arbor & North Michigan—Stock........| -... how i ee ae Ae. ae ee: ee 
Tol. A. A. & Gr.Tr. (South Div.) 1st mortg., gold. 63 | 1881] 1,000 1,260, 6g. 13. & J.'N. Y., Farm. L. & Tr. Co.| Jan. 1, 1921 
Tol. A. A. & N. M. 1st M. g.,A.A.to 8t. Louis, Mich.} 106 | 1884] 1,000 2,120,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1924 
Tol. A. A. & Mt. Pleasant Ist mortgage, gold. .c* 21 | 1886]; 1,000 400,000 6 g. |M. & §8./N. Y. ; Office, 150 B’way.] Sept. 1, 1916 
“Tol. A. A. & Cadillac 1st mortgage, gold....... e*| 63/1886] 1,000] 1,260,000| 68. |M.& 8. ‘do do Mch. 30, 1917 
Tol. A. A. & L. Mich. Ist M., a = Copemish| 40 | 1889 | 1,000 740, Gg. |J. & J. do do July 1, 1919 
se mortgage for $10,000,000 fold eeiers e*| 256 | 1890 | 1,000 il. Sg. |/J. & J. « do Jan. 1, 1940 — 
: ol. @ Cinn.—1st mort., gold(for$2,500,000); .... | 1889 kaa 800,000 5g. iJ. & -— ., Central Trust Co.| July 1, 1939 
Toledo a Ohio Central—Stock ($3,705,000 is pref)..| .... |... . 100 | 5,554,000 |L4onpf.| Q.—J. ., Central Trust Co.| Oct. i, 1 
1st — gold, interest guaranteed Piha nemnee 197 | 1885 | 1,000| ; ,000 og. J. & x\" “= do July 1, 1935 
Car qonya ak. aE es,  ° Rey 409,444; 6&7 |Various}; ___.......... By installin’ts. 
Toledo d eh sae ob en —Mar. Mineral lst M.. 45 , 1885 |100 &e. 650,000 6 g. |M. & N.'N. Y., Farm. L. & Tr.Co.} May 1, 1915 
Consol. mortgage, gold, for $1,500,000......... c*} 60 | 1888 | 1,000 850,000 D> g. |M. & N. ‘a Y., Amer. L. & Tr. Co.} Nov. 1, 1938 





























This company was formed ater sale in foreclosure of the Ohio Central 
anain line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan ‘(which see) Was acquired by parties poe in 
this mg See V. 51, p. 457. The eee stock is $3,700 : 
common, $1,849,000; par ‘poth, $100. The preferred is entitled to5 per 
cent non-eunulative, then common to 5 percent, then preferred to 2 per 

«cent, then common to 2 oe after which both share equally. 

Dividends on preferre in 1890, April 1, 142 per cent; June 30, 1 per 

«went; October 1, 144 per cent. 

Whe first mortg age is for $5,000,000, but no more than $3,000,000 can 
=be issued except by conseut of three-fourths of the present bondholders. 
“@he bonds have theirinterest guaranteed by the Columbus & Hocking 
Walley Railroad ww gad and the stock of Columbus & Hocking Valley 

“Company was ae in exchange for Toledo & Ohio Central stock on 
Merms noted in V. 40 597. 
Price of common stock : In 1886, 26@3812; in 1887, 20@35; in 1888, 
~ 23@35; in 1889, 30040; in 1890 to e ember 21, inclusive, 42122682. 
Price of preferred stock : In 1886, 4644@63; in 1887, 40@58%; in 
~ wha 35@56; in 1889, 5007312; in 1890to November 21, inclusive, 
4@95 


From July 1 to Se ptember, 30, 1890 (3 months), gross earnings were 
- 861, against $355,849 in 1889; net, $145,049, against $151,172. 
Fiscal year ends June 30; report for 1889-90 in CHRONICLE, V. 51, p. 





: os 





415. 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 1 “ee 
Gross earnings............. 961,407 1,167,576 1,163,817 1,388,749 
Net earnings ............... 288,804 360,827 *345,022 576,399 
Deduct— 
Interest on bonds.........- 150,000 150,000 150,000 150,000 
Other interest, &c.......... 4,986 16,070 437 555 
Balance of rentals ......... 12,217 13,979 7,668 9,842 
Construction andequipm’t. ........ 33,213 16,805 75,211 
Applied to car trusts....... 23,067 147,565 119,592 105,306 
PT cdvcieelksacdedcces. ‘wes eth. - “Siiiies” .. sauiieses 92,625 
Total... ...------. 190,270 360,827 294,502 433,539 
Fimalapee, eurpins. ee ae ne .. »dusabde 50,520 122,014 


——— 


“*S Indiuding other income, $497. t Including other income, $9,914. 
{V. 49, p. 372; V. 51, p. 303, 415, 457.) 


Toledo & Ohio Central Extension,.—(See Map.)—This com- 
any secured control of Marietta Columbus & Northern, Marietta to 
oy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in progress 
frem Joy to a connection with the Toledo & Ohio Central at Newton, 15 
miles. Total mileage, 60 miles. Consolidated mortgage issued for 
above extension and for equipmenteand $650,000 held in escrow to 
ay off the Marietta Columbus & Northern lst mortgage at maturity. 
tee of mortgage American Loan & Trust Co., New York. Stock is 
$1,500,000; par, $100. 


From January 1 to Sept. 30 (9 months) 8s earnings in 1890 were 
#77, 714, against $71,096 in 1889; net, 230, = $35,281. In 
888 earnings of Marietta Columbus 7 No $88, 269 ; net, 


4 i781; surplus over charges, $10,921. In 1889 gross, $1 15,303 ; net, 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, I1l., 220 miles; branch, La Re to Iowa, DIL, 10 miles; 
tracks leased to Peoriaand to Burlington, I a., 17 miles; total operated, 
247 miles. This was formerly the Toledo Peoria & Warsaw, then the 
a Peoria & Western, and was leased to Wabash; sold in foreclos- 
ber 29, “1386. Stock, $4,500,000; par ‘oft shares, $100 

a “Abstract of mortgage (Charles Moran, Thomas Denny and Cornelius B. 
*& Gold, trustees) V. 4° P- 242. The company funded part of coupons in 
Bo 1888 in 4 per cent scrip certificates due April 1, 1893, but redeemable 
=>.at option _ 7 O00 te be 

From July 1, 1890, to 7. 30, 1890 (3 mone gross earnings were 

‘S248, 527, ~ ah. $246, 527 in 1889; net, $69,677, against $59,429. In 
“sear ending June 30, 1890, gross earnings woneg 938,830; net, $192,799; 


‘Sages. over interest $429. In 1888-89 deficit under in —_, &e., 
“8 $g64.— 46, p. 539°6 669, 771, 772; V. 47, p. 42, 327; V. 49, p. 5033 
Pp 


Foledo tg Louis & Kansas City.—(See Map.)—From Toledo 
to East St. Louis, 451 miles. In June, 1890, the work , standard gau 
-ing-the road was ‘completed. This company was formed June 12, 1886, 
“by consolidation, and it took all the main line of the Toledo Cincinnati 
_& St. Louis narrow-gauge road, foreclosed December 30, 1885. 
The ecemmon stock is $9, 231 ,000, The preferred 4 per cent stock of 
$5,305,000 is a coupon stock, non-cumulative, and without voting power. 
The bonds are for $20,000 per mile, and have a first lien on all rolling | V 
pe A, and the extensive terminals at Toledo and East St. Louis. They 
..are redeemable at 105 and interest upon six months’ ay but not less 
than the whole issue can be so called for pa —— stract of mort- 
¢ (American Loan & Trust Company of 7 ee a Joseph E. 
jeDonald, trustees) in V. 45, p. 403. In year "culien June 30, 1890, 
be were meee ,460, nas ei over % nses and taxes, $470, 352. 
w York 


t. V. 47, p. J 188, 344; V. 48, p. 452, 764; 
2¥. 49, p. 115; *y S0,0 Sl 835; VSL 1.) 




















~_— 


Toledo Saginaw & Muskegon.—From Muskegon, Mich., to Ash- 
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1, 1883, ‘the Grand Trunk of Canada purchased 
the $1,600,000 stock and above bonds were issued having a traffic guar- 
antee from Sat road and the Chicago & Grand Trunk. In year ending 
June 30, 1890, gross earnings were $103, ag F net, Ki 303; interest, 
$78,000; deficit, $70,696. (V. 45, p. 768; Vv. 47, p. 161. 


Tonawanda Valley & Cuba.—Owns from ani N. Y., to Cuba, 
N. Y., 60 miles, of which only 30 miles, Attica to Sandusky, is operated. 
Stock is 587, 100. Receiver was appointed in 1884 concerning suit 
against New York Lake Erie & Western. See V. 51, p. pang under head- 
ing Bradford Eldred & Cuba. Gross earnings in 1888- 9, $16, 446 ; def- 
icit, $3,094, against $1,153 in 1887- 88. (V. 48, p. 562) 


Tucson Globe & Northern Arizona.—Projected and under 
construction from Tucson, Ariz., on Southern Pacific RR., to Globe, 110 
wae with branch to coal fielis, 20 miles. Mortgage is for $20, 000 per 
mile 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, 4 miles; total, 78 miles. 
In 1890 parties interested in the New York Central and Delaware & 
new came into control. An extension from Hobart to Oneonta is 

posed under the charter of the og vg & Otsego RR. Stock au- 
herined. $3, 000,000; outstanding, $1,664,100; par, $100. Finances 
readjusted i n 1888 and consolidated a issued to retire old 7 per 
cents. The balance of consols unissued is reserved for future extensions. 

From January 1 to Soptesaper 30 (9 months), in 1890, gross earnings 
S10G, —_* ,090, agains $248,009 in 1889; net, $111, 083, against 

In year one June 30, 1890, the gross earnings were $360, 068; net, 
$138,351 2S. us Over charges, $51,916. (V. 46, p. 669; V. 49, p. 84; 
V. 51, p. 172, 241.) 


United New Jersey Railroad & Canal Co.—LINES oF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camden to Ambo 
and branches, 247 miles; Trenton to Manunka Chunk and branohes, 8 
miles ; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

The United New Jersey Railroad & Canal Companies were leased in 
May, 1871, tothe Pennsylvania Railroad for 999 years, at a rental of 
10 per cent on the som, <a intereston bonds. Pennsylvania Rail- 
road owns $1,350,000 stock 

The general mortgage of April 20, 1871, is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of Philadel hia), and secures 
equally all the bonds in the table, though issued at different dates. The 
6 per cent bonds due in 1894 were merely plain bonds until secured by 
this indenture. 

In 1889 gross earnings were $18,117,200; net, including income from 
inv estments, $5,040, 798, Fy #4. 729, 262 in 1888. Rowe loss: in 1881, 
$302,864; in 1882, $ : 568, 759; in $635,914 ; S84, $593,536; 
in 1885, $159,496; in 1889, 179, ‘O18: _~ 1887, $227, 991 ; in 1888, 
$160, 501. Net wrofit in 1889, § 138.71 2. Sinking funds December 31, 
1889, held securities of par value of $3,664,000, and cash, $54,678. 


Union Pacific Railway.—(See Map.)—LInes or Roap.—Main 
line—Council Bluffs to Ogden and branches, 1,038 miles; other branches 
—Kansas City to Denver, 643; Denver to Cheyenne, 106; Leavenworth 
to Lawrence, 34; total owned, 1,821 miles; controlled and operated in 
the Union Pacific System December 31, 1889—Omaha & Republican 
Valley Railroad, 470 ” sullen: Colorado Central pamreee. 275; Junction 
City & Fort Kearney, 88; Solomon Railroad, 57; Kansas Central, 166; 
Oregon Short Line & Utah Northern, 1,399; Bedi By Salt Lake & Pacific, 
63; Denver Leadville & Gunnison, 325; Cheyenne & Northern, 125 
miles; Union Pacific Lincoln & Colorado Railroad, 225 miles; other 
lines, 166 miles; total thus controlled, 3,359 miles. Total operated in 
the Union Pacific system January 1, 18 », 5,180 miles. 

The lines of the Oregon Railway & ged ation Company (942 ew 4 
and of the St. Joseph & Grand Island (AAT miles), though leased reapect- 
ively by the Oregon Short Line and the Union Pacific, are not inoluded 
in above mileage, each having an independent management. In 1889, 
at eee to the negotiations with Northern Pacific and Oregon Trans 

ontinental parties, the Oregon Short Line purchased a majority of the 
Oregon Railway & Navigation stock. 

The Central Branch Union ee ~~ leased lines (388 miles) are oper- 
ated by the Missouri Pacific under ment with Union Pacific for 
twenty-five years from 1885 and not tino uded in hay mileage operated by 
Union Pacific. The Union Pacific also large interests in 
the ponveaa Topeka & Southwestern, 47 . 3 Manhattan pas 7 
Burlingame, 56 miles; i Union, 72 miles; Montana, 15 mil 
Lawrence & yo em a, 31 miles. Total of all lines which are pea | 
separately, 1,995 miles. Grand total of all lines, 7,178 miles 

n 1886 & lease of the Oregon Railway & N avigation F Railroad to the 
a . neers Line, guaran by Union Pacific, was negotiated.—(See 
261.) Concerning lines —, og a see V. 51, p. 538. 

Gadiniansien. &c.—This co manny. SS ® Union Pacific Ra , was 
formed by a consolidation, om anuary 24, 1880, ofthe Union Pacifico Rail- 
road and the Kansas Paoific and Denver Pacifio, made under anieec’y 
of the acts of Congress of July shay = and July 2,1 


He 





Pacific Railroad was chartered by Act of ae oe ‘July 4, 1862, 
which gave the He any aland grant of 12, pone ee mile, 
mated at a total of 1 3,227 acres, and a subsidy in United Bates 
bonds of $27,236,512 on 1,633 miles of road. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers wil! confer a great favor by giving immediate notice of any error discovered in these oc 

































































inci- 
RAILROADS. Miles| Date |Size,or| 4 out | INTEREST OR DIVIDENDS. pal, Wiig — 
For explanation of column headings, &c., see notes; of of P Outstandin Rate per) When |Where Pa iy and by Pisloe = 
on first page of tables. Road.| Bonds! Value. 8) Cent. ‘Payable | Divide 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*| 230 | 1887 | $1, 4g. " & J..New York, Moran Bros. res 1, 1917 
Scrip for ocapons in 1888 OS fey at will) 230 | 1888 |Various 4 April. | 0 o Apr. 1, 1893 
Toledo St. L. & Kansas C.—1st M., g. (red at 105}6* 451 | 1886 1, 6g. \J. & D.N. Y., Bk. of No. Amer. June 1, 1916 
Toledo Saginaw & Muskegon—1st mortgage, gol 96 | 1888 | 1,000 5 J. & J.IN. Y., ’ Office, 271 B’way. July 1, 1918 
Tonawanda Valley & Cu ap mortgage.... ...... 1881} 1, 6 M. & 8.'Last _ March, 1884. :~ t. 1; 932 
; on Globe & N. Ar.—1st > i ‘red. at 110)c* 1 1887 |500 &c 7g. J. & J.\Bos., Co; Lon July 1, 1917 
Ulster « Delaware—Consol. My or $2,000,000, g..c* 78 |} 1888} 1,000 5g. J. & D.'N. Y., Contral Trust Co. ne 1, 1928 
United N. J. RR. & ( anal Co.—Stock, 10 p. c. guar..| .... | .... 100 26 | QJ. ‘Phila. and N.Y., Offices. t. 10, 1890 
General) ster. loan, s, f. $36, 920 yr. not dr.,g.c, ) = - 1869 £200 6 g. M. & 8. ma 8. Morgan &Co ch. 1, 1894 
Mortgage| do do do $36,000 yr. not dr.,g.c | * @| 1871 200 6g. M. & 8.| do Mech. 1, 1s 
of 1871 | cur. loan, s. f. ae not dr’n. a4 & 5 871 | 1,000 6 A. & O. Philadetphia, Penn. RR.| Oct. 1, 1 
(now Ist }loans of 1901 - Ma éebaaiesentdus« C: 2 5/’73"76; 1,000 6 g. \M. & 8S. Mech. 1, 1901 
mort.) se- | loan of 1908, gold............ ...... r 73,1878 | 1,000 6 g. M. & S. ye fo gent. 1, 1908 
cures all | loan of 1923, gold......:...,.....-.- r)|2 g) 1883 | 1,000 4g. (iF. & A. do do . &, 1923 
equally loan of 1929, gold................ C&T) Ja 1889 | 1,000 4g. M. & §8.,| - do do Sept.-1, 1929 
Ake e........................s... e me 100 1% | Q—J. |N. Y., Un. Trust & Bost.) Apr. J, 1884 
1st mortgage, Omaha to near Ogden, 1,035 miles'1, 035 |1866-9 1,000 6g. J. & J. do do 1896 40 1899 
2d mortgage, currency (Government subsidy). . {1 '035 1866-9} 1,000 6 J. & J.'U.8. Treas., atmaturity.' 1896 to 1899 
3d M. on road (2d on land) §- . S&Z£,s.f.not dr’n. car 1 '035 874 | 1,000 8 \M. & 8. N. Y., Un . Trust & Bost. Sept. 1, 1893 
Omaha bridge bonds (s. f. drawn at Bens dus c* ar 1871 | £200 8 g. |A. & O. ‘London & N. Y., Un. Tr. Apr. 1, 1896 
Renewal (sinking fund, not drawn)............ c 4/;|1885;| 1,000 D g. A. & O.'N. Y., Union Trust Co. t. 1, 1915 
llateral trust bonds, old, 8. f.drawn at 105.c™) .... | 1879 | 1,000 6g. J. & J. do do | July 1, 
ye mga by bp bonds o 1883, gold,s.f.notdr’n| .... | 1883 | 1,000 5 g. IJ. & D.\Boston, N. Eng. Tr. Co » a, 
Collat. tr.b’ds on Den. L’dv. & Gun. ($3.250 ,000)c*} 325 | 1889 | 1,000 4log.\M. & N.'N. Y., Un. Trust & Bost.’ Nov. 1, 1938 
Equip. hae. Ser. A &B, '!:9 paid yearly, not ‘dr’n.c*| .... | 1887 1,000 5 A. & O. do do 1 oy’ly A.&O 
Kansas Pac, Eastern Div. 1st M., $16, 000 permile| 140 | 1865 | 1,000 iis Ge. sk. adecvccaed Aug. 1, 18 
Middle Div. 1st mortgage, $16, 000 per mile, g.| 253 | 1866! 1,000 6g. J. & D.'N. Y., Union Trust Co. June 1, 18 
2d mortgage (to U. 8. Gov.) on 394m. W.Mo.R.| 394 |1865-7|  .... — Sa Se See er | 1895 to 
Denver Ex. list M., 1. gr. 2, 568, 586 acres. ee 236 | 1869 | 1,000 6 g. M. & N.'N.Y.,Lond’n & Frankf’t. May 1, 189 
Income bonds, 3d mort., on 427 ae 427 | 1866 | 50 &e. 7 M. & 8.'N. Y., Bk. of Commerce. July 1, 1916 
Cons. M. for $30,000,000, 1. gr. gold, notdr'n. 3 675 | 1879 | 1, 6 g. M. & N.'N. Y., Un. Trust & Bost. May 1, 1919 
The Kansas Pacific was organized as “‘ Leavenworth Pawnee & West- | On entire system (8,028 miles) from January 1 to Sept. 30 (9 months), 


ern” in 1861 ; then changed to “‘ Union Pacific, Eastern Division,” June 


6, 1863, and to ‘‘Kansas Pacific” on March 3, 1869, The Pacitic Rail- — 


road acts of 1862 and 1864 applied to this road, and gave it a subsidy of 
$6,303,000 and a land grant of about 6, acres. 

The Denver Pacitic—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, Eastern Division (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment, a decision of the United States Supreme Court settled the point 
that the payment of interest on the loans was not obligato ory on the 
companies till the principal of the bonds became due. érwards 
Congress passed the Thurman Act, May 7, 1878, which, for the Union 
Pacitic, provided that 25 per cent of the net earnings, after deductin 
interest on the first mortgage bonds and construction and equipmen 
expenditures should be paid annually to the Government as follows: 
First—Applied_ directly to interest account, one-half of Government 
earnings and 5 per cent of net earnings, after deducting interest on 
first a bonds. Second—To be placed in the sinking fund—the 
other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 

r cent of its net earnings. On December 31, 1889, the sinking fund, 
invested in United States bonds,(par value) was $7, 989,650, and the 

—— pe on bonds and Cash uninvested was $1, 895, 950; total, 
49.88 600. The debt to the United States at that date was thus stated: 
Principal, $27,236,512; interest accrued and not paid, $544,730; inter- 


est paid by United States, $35,580,090; repaid by Union Pacific, $12, 
on Da SS of interest paid by United States, $22,874,044. (See 
Fe p. 276.) 


' STOCK AND BonpbDs.—The capital stock issued and outstanding is $60,- 
868,500, g80. 8 been increased about $10,000,000 since the consolida- 

on in 
Dividends. since 1879—In 1880, 6 per cent; 
in 1883, 7; in 1884, 34; none since. 

Price of stock— In 1880, 80@113%; in 1881, 10542@131%; in 1882, 
9844@119%; in 1883, 701801044; in 1884, ¢ 28 @845R; in 1885, 41@6 62%; 
in 1886, 44144@68 4; in 1887, 44 4@63%; in 1888, 48@6619; in 1889, 561g 
@71%4; ‘in 1890 to November 21, inclusive, 4 421,@687,, 

There are $18,000 Leavenw orth branch 7 per cent bonds due January, 
1896, and $8,000 Denver Pacific bonds. 


The Union Pacific collateral trust 6s are limited to 7° per cent of the | 


following bonds: Omaha & Republican Valley RR., $959,000; Colorado 
Central RR. bonds, $1,946,000; Utah Northern RR., $2 206, ; total, 
$5,111,000. The collateral trust 5s of 1883 are secured by the followi ing 
bonds: Colorado Central RR., $1,298,000; Utah & Northern RR., $2,- 
075,000; Omaha & Republican V ‘alley Railroad, $636,000; Omaha & 
Re ublican Valley Railway, $2,007,000; Utah southern RR. extension, 
$87,000; total, $6,103,000. 

The collateral trust bonds of 1889 on Denver Leadville & Gunnison 
Railroad (formerly Denver South Park & Pacific) are secured by mort- 
gage bonds on that narrow-gauge road at $11,000 per mile, $22,200 per 
mile being authorized for extensions. There is a sinking fund, but 
bonds cannot be called. Company’s stock is owned by Union Pacific. 

Of the Kansas ines ific mortgages, that onthe Eastern Division covers 
the first 140 miles west of the Missouri River, that on the Middle Divi- 
sion the 253 miles following, and that onthe Denve r Extension the 254 
miles next beyond (894th to 639th mile). The Denver Extension mort- 
gage has a sinking fund of $255,000 yearly 

e Kansas Pac “itie consolidated mor ol eovers the road from Kan- 


sas City to Denver, and branch, 673 miles, subject to the divisional | 


—— (to retire which sufficient bonds are held) and the United States 
e 


The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the consolidated mortgage. 
The consolidated mortgage trustees are Jay Gould and Russell ic 
one they held in trust on January 1, 1890, the following bonds of t 
Kansas ~~ making $6,715,150 in all, viz.: Leavenworth Scone 
$582,000 income (angubordinated) bonds, $217, 750; income (subordi- 
nated) bonds, $3,948 ; Cheyenne Branch, Denver Pacitie bonds, $1,- 
967,000. They also weld $1,980,500 of the stocks and $3,160,000 of the 
bonds of other panies controlled by the Union Pacific. , 


LAND GRANT.—The proceeds of land sales on the Union Paeific main 
line are applicable to the sinking fund mortgage 8 per cent bonds. On 
the poe Pacific the cash income from land is apres to the consoli- 
dated mortgage. On January 1, 1890, the company had in cash and in 
land contracts from the Union Pacific grant the sum of $7, “— 243, and 
the interest accrued on land contracts was ——— at $ 1,650, 000, 
which sums are ag to the payment of the Sper A." sinkin 
fund bonds due in 1893. There are $5,291,000 of these sinking fun 
bonds held alive in the sinking fund, but: ineluded in amount outstand- 
ing in table above. On January 1, 1890, the Union Pacitic lands unsold 
were 3, ett 000 acres, estimate at $2, 377, 000; the Kansas Pacific lands 
unsold, 4,000 acres, estimated at $10, 190, 500. 

The ihanene Pacific lands, from the 380th mile westward, are covered 
first by the Denver Extension mortgage (covering 394th to 639th mile), 
and all the lands of the Kansas Pacific by the consolidated mortgage. 

OPERATIONS, FINANCES, &C.—The company has extended rapidly and 
built and acquired much new mileage. 

owt Union Pacitic proper, 7,548 miles, from January 1 to September 

1890 (9 months), gross earnings were $31,553,090, against $28,- 
| O72, 852 on 7,409 miles in 1889; net, $10,536,699, against $10,837,836. 

















in 1881, 6%; in 1882, 7; ' 





_ gross earnings were $32,703,586 in 1890, against as: 934,427 on 7,890 
miles in 1889; net, $10,711, 022, — $1 ,894,916. 
-_ annual report for 1889 was in the CHRONICLE, V. 50, p. 606, 620, 


OPERATIONS AND FISCAL RESULTS. 





















































1887. 1888. 1889. 

Miles operated December 31.. 4,764 4,898 5,180 

Earnings— $ > al 

ES Re Pee 6,595,779 6,726,085 874,92 

Cen cheseecoas ERT a 19,956,467 20, 521,987 29598" 304 

Mail, express, &C..............-. 2,005,519 2, ‘012, ‘751 2'599,359 

Total carmings.............. 28,557,766 29,260,824 31,070,182 

' Operating expenses and taxes. 17,667,732 19,165,366 19,874,210 

Net earnings................ 10,890,034 10,095,458 11,195,972 
P. c. of expenses to earnings... 61°87 65°50 63°97 
INCOME ACCOUNT. | 
1887. 1888. 1889. 
Receipts— $ $ 

EE Pe 10,890,034 10,095, ae 11,195,972 

Income from investments. ..... 1,030,552 "91 6,2 "812 2'954 

Miscellaneous, land sales, &c.. 41 308 23, 743 

TA GBEID. odin 0 6c csivcecees 11,972,231 11,052,981 12,082,669 
Expenditures— 

Interest on bonds..............- 5,134,566 5,057,714 5, nef 090 
' Discount and interest.......... 160,153 148,902 67,331 
' Losses on invest., prem., &eC.. 113,490 106,964 169°720 

Sinking fund, company’ s bonds 587,670 588,585 745,285 
' Sinking funds, other companies 24,846 24,846 65,857 

Interest—auxiliary lines....... 331,372 1,362,601 1,898,926 

Land taxes, &¢c., Union Divis’n. 53,653 0,408 64,9 

Losses on leased lines.......... 324,480 841,749 1,249,168 

PIDs 000 dn SO0 o ccccccece 85,972 129, 432 19, 

Total expenditure.......... 7,821,204 8,325,201 9,747,385 
se lus income of the year.... 4,151,026 2,727,780 2,285,284 
uct U. 8S. requirements..... 1,205, 656 1,134,394 1,140,379 
Total surplus income....... 2,945,370 1,593,386 1,144,905 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1887. 1888. 1889. 
Agssets— $ $ . 5 a 

Road, equipment, &¢.-.....«.... 162,522,403 164,997,724 155,150,095 

Stocks and bonds owned, cost. 42. 241,161 40,622,739 48,522,942 

Miscellaneous investments... -. 751 "098 764,311 1,390,778 

NS EERE: > ,070,428 2,981,431 1,629,695 

Materials, fuel, &¢ ............. ,632,105 1,114,003 1,066,316 

Cash and cash resources, bal.. "401, 689 5, EE 0 

Sinking fund balances, ......... 883,328 2 064, 032 2,389,594 

Bonds and stocks in K. P. trust. 3,217,250 3; 217,250 3; a3: : ,001 

Bonds held by Union TrustCo. __........ 1,196, ‘619 1,000 

Land department assets. ..--.. 19,742,124 18,726,050 13, 935° 485 

Total.... hc eliiiedinetdivedne 235,961,586 240,747,889 232,588,906 
Rae ong ities— 

SE Eee. Saree pee 868,500 60,868,500 60,868,500 
Funded Ea “ner” sare 80,380,655 80,459,655 82,090,585 
United States subsidy bonds... 33,539,512 33,539,512 33,939,512 
Accrued int. on subsidy bonds. 16,363, "144 16,866,390 17,363,254 
Interest aecrued not due......-. 727,469 731,887 741,192 
i ae Mt ee encntne -  Reeeeenie 4,489,564 
General income (profit and logs) *16,826,177 “ae ESHA 462 *3,044,909 
Tneome used for sinking fund. . 4, Li 56, 269 854 ©. 5,490,138 
Land and trust income......... 23, 299, 260 of’ a79° 629 24,961,252 

Fotail liabflities.:........... 235,961,586 240,747,889 232,588,906 





* After deducting deficit of United States requirements, as compared 
with accrued interest on United States bonds February 1, 1880, to date. 
—(V. 49, p. 236,270, 402, 525, 539, 690, 718, 789, 826, 857; V. 50, p. 
107, 140, 173, 174, 276, 392, 423, 606 > 620, 622, 623, 801; V. dil, > 
142; 143, 348, "459, 538, 681.) 


Union Pacific Denver & Gulf.—(See Map.)—This company’s 
road extends from Wendover, Wy., to Cheyenne, Wy., 125 miles; Denver 


. to a €ol., 124 miles; Tridi ad, Col., to Texas State Line, Tex., 136 


miles; La Salle, CoL, to Julesburg, 151 ’ miles; branches ( art narrow 
gauge), 286 miles; total, about 824 miles; trackage, Union acific, Chey- 
enne to Denver, 107 miles; Denver & Rio Grande, Pueblo to Trinidad, 
91 miles,and branches, 15 miles; total about 1,036 miles. Controls 
also a majorit of the stock of the Fort Worth & Denver City Railroad, 
453 miles, a Pan-handle Railroad, 16 miles, making a grand total in 
system of about 1,505 miles. This is a consolidation of the Denver 


Texas & Fort Worth and several Union Pacific lines, including the 
Colorado Central and Cheyenne & Northern. 
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y : “ Bonds—Princi + 
RAILROADS. Miles| Date | Size, or Ri aaa ees: — DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per! When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. — Cent. Payable Whom. Dividend. 
| 
Union Pacific Denver & Gul -Shock, for $36,000,000) ....| .... $100 |$31,151,700 en re a ee wessrescedige® fe ae wssies 
Colorado Central Ist mort., $15,000 per m...... ec; 328 | 1879 | 1,000 (?) 7 ‘J. & J.IN.Y.U.P.Of.& Un.Tr.Co.| July 1, 1909 
Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m.)g.c*; 165 | 1887 | 1,000 (2) 5 g. »M. & N.IN. Y., Un. Trust & Bost.| Nov. 1, 1937 
Denver Texas & Gulf Ist M. ($20,000 p. m.). me 138 | 1887 |1,000&c (?) og. |A. & O do do Apr. 1, 1937 
I ee, Ce 8. skcwenecoccess 824 | 1890 ,000 | 19,766,000 5g. \/J. & D do do Dec. 1, 1939 
Ft. Worth & Deny. City Ist M., g., $18,000 p. m. c* 450 |} 1881 | 1,000 8,086,000 ici 2 Oe —; _ pansncdvad Dec. 1, 1921 
. Pac. Lin. e Col.—1st M., g., gu. ($20,000 p. m.).c*} 225 | 1888 | 1,000 4,480,000 5g. 'A. & O.IN. Y., Un. Trust & Bost. Aer 1, 1918 
tica’ hen. d Susq. Val.—Stoe k,6 p.¢c.gu. by D.L. man eh sacs 100 4,000,000 , M. & N.'N. Y., Del. L. & W. RR. . 1, 1890 
tica Clinton & ingh’ ton—1 st M., guar. D. & H.. 31 | 1889 | 1,000 800,000 5 J. & J.IN. Y. Security TrustCo. July 1, 1939 
Valley (N. Y.)—Stock, 5 . 2. guar. by D. L. & W.. Bh osed bes 750,000 Zig jJ. & J.IN.Y., — Lack, & West.! J y, 1890 
ist mortgage (for $5 ih sdisetnmecokuneesedads 12 1881 sees 00,000 5 F. & A. do Aug. 1, 1911 
Valley (Ohio)—1st Bn may Cleve. to Canton... 59 | 1879 |100 &e.| 1,600,000 J. & D.iN. Y., ‘Mereantile tr. Co.| Jane 15, cone 
Consol. mort. g.(for $4,000,000) s.f.,not dr’n.¢ ‘ar 91 | 1881 1,000 1,499,000 6g. |M. & 8. do Sept. 1, 1921 
Valley ( Virginiaj—1st mortgage.............-...-- 62 | 1881 1,000 "750,000 6 A. & O.IN. Y., = Tr. & Balt. | Oct. 1, 1921 
Vermont & Mass.—sStock, 6 p. ¢. guar. by Fite shang Be ft ‘sece 100 3,193,000 : A. & O. Bost., ’53 Devonshire St. Oct. 8, 1890 
Bonds, not mortgage (guar. by Fite hburg RR.).e*|} .... | 1883 1,000 000,000 5 M. & N. Boston, Fitchburg RR.| May 1, 1903 
Vermont Valle. NS ER ES inte 30 1,000,000 3 J. & J. Bellows Falls. | July 1, 1890 
Ist M., with $500,000 Su. Co. RR. stock as col. 7 24/1880) 1,000 00,000 5 A. & O.|Boston, 8. Dep. & Tr.Co.' Oct. 1, 1910 
Vicks. Shrevep. é Pacific—Prior lien mort., gold... 189 | 1885 | 1,000 | 1,323,000 6 g. 'M. & N.IN. Y., Central Trust Co.| Noy. 1, 1915 
ee igh OPTED ls AE o* 189 | 1881 1,000 ,000 6g. J. & J.IN. Y., "Farm. L. & Tr. Co.! Jan. 1, 1920 
3d M. and Ist M. on land, g., for $2,500,000..e*; 189 | 1886 | 1 "000 2,147,303 | 3-4-5 g. J. & J.|N. Y., Central Trust Co.! Jan. 1, 1916 
Ine. bds., non-cum. (there are also $127 000 old 6s)| .... | 1887 a ra 494,860 | ie J, - - Tabane ° Jan. 1, 1920 
Va. Mid’'d—st'e rear ay 7,333 owned by R.&W.P.T.)) .... | ---- 100 4,940,363 ee ee a ee a ee MA 
Mort., ist ser., Ist M. Alex.to Gordonsv.&br.,97m. 97 | 1881 |100 &e. 600,000 6 M. & S8.'N. Y.,R.& D.,80 B’way.! Meh. 1, 1906 
2d series, 1st mort., Charlot. to Lynch., 60 m.).| 157 | 1881 |100 &e.| 1,900,000 6 M. & 8. do do Meh, 1, 1911 
3d series, 2d lien on GO miles; 3d on 97 miles...) 157 | 1881 |100 &e.) 1,100,000 6 M. & &. do do Meh. 1, 1916 
4th series, 3 per cent till Mareh a i | ae | 157 | 1881 |100 &e. 950,000 3-4-5 M. & 8. do do Meh. 1, 1921 
Stn series, Ist on 115 miles....................-- 272 | 1881 |100 &e.) 1,775,000 5 M. & §.' do do Mch. 1, 1926 


ican funded debt assumed by this company nolaain in the aggr egat© 
to $24,055,000, of which 87,2: 59,000 bonds were held by the Union Paci. 
fic and $x, 123, 000 are obligations of the Fort Worth & Denver City. A 
consolidated mortgage providing for the issue of bonds at $2 5,000 per 
mile of single and $35,000 per mile of double track has been executed, 
and the new consols (the interest on whichis guaranteed by the Union 
Pacific) are being exchanged for the divisional bonds. See abstract of 
mortgagein V. 51, p. 244. ‘When this exe hange is completed, there will be 
outstanding by reason of the exchange, in addition to the Fort Worth 
Denver City tirsts, $19,333,000 cousols, of Which $10,486,000 will be 
beld by Union Pacific. The annual interest charge (supposing no con- 
gols to be issued except in exchange and the Fort Worth & Denver 
bonds to be still outstanding) will then be $1,444,430, but $524,300 of 
this will be for bonds held by Union Pacific and $181, 300 will not be 
ayable tillafter November, 1891, the first coupon of $33, 632,000 of the 
enver Texas & Fort Worth bonds not maturing till that date, In the 
table above is given the amount of consols which the New York Stock 
Exchange has authorized to be listed from time to time as notice is 
iven of their being issued. To November 21 only $12,226,000 has ae- 

ually been put on the list. 
From Janu: iry 1 toSept. 30, 1890 (9 months), gross earnings were 
~ a 447, against $3,239, 016 in 1889; net, $1,337,447, against $767,- 


The total gross earnings of the constituent companies in 1889 were 
995,095; net over operating expenses and taxes (partly estimated), 
1,005,672. The consolidation is expected to result in a reduction of 
expenses. The Union Pacific owns about one-half the stock. (V. 49, p. 
720; V.50, p. 138, 197, 484, 590; V. 51, p. 143, 193, 244.) 


Union Pacific Lincoln & Colorado,—This is a branch of the 
Kansas Pacific Railway, running westerly from Salina to a junction 
with the Kansas Pacitic at Oakley, Kan., 225 miles. The bonds are 

aranteed by Union Pacific, by endorseme nt; trustee of mortga ge is 

1¢ American Loan & Trust Co.. of Boston; sinking fund of °3 of 1 per 
cent yearly, but bonds cannot be drawn. Union Pacific owns all the 
stock exeept what is held by certain counties in Kansas. In 1889 gross 
earnings, $193,740; net, $57,679; trattie guaranty, $128,627; total 
income, $186,307; inte rest, $225,096, and sinking fund, $255 ,149; 
balance, deficit, $68,842. (V. 47, p. 490, 803.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica: 
ey Y., to Greene, N. Y., 75 miles; branch to Richtie ld Springs, 22 miles; 

total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & W estern at 6 per cent on stock. ~ Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N. Y., to 
Randallville, N. Y.,31 miles. Leased during continuance of charter 
and renewals peas. to Delaware & Hudson Canal Company, which 
— rental of $61,500 per annum. Operated by the New York Ontario 

festern. The strect lines owned by the company are leased to Utica 
Belt Line Street Railroad Company for $15,000 per annum. Gross 
earnings of this road, and Rome & Clinton 13 miles (reported together 
by New York Ontario & Western), in 1888-89, were $236,559; net, 

73,768; loss to lessee, $1,232. In 1887-88 gross, $218, S63; net, 

68,494; loss to New York Outario & Western $3,657. Capital stock, 

849,285 (par $100), of which city of Utica holds $200,000, we ith inter- 
est guaranteed. 5 percent. James I. Scollard, President, Clinton, Ms Ye 
7 p 8.) 


Valley (N. ¥.) Railroad.—Owns from Binghamton, N. Y., to 
State Line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock. 
($750,000; par, $100), which was Betas ed in 1882 to 5 per cent, the 
lessee assuming the interest on bonds. Samuel Sloan, President, New 
York City. 


Valley (Ohio),.—Owns from Cleveland, O., to Valley Junction, 0.,75 
miles, and 16 milesof small branches. Of the consolidated mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund sufficient to retire whole issue at maturity begins September 1, 
1891; nodrawings. Capital, $1,261,973; par, $50. “Control acquired 
in 1889 by the B: ieimeane «& Ohio Railroad Company. Earnings in 1888, 
$678,399; net, $306,772; surplus over all interest, $31,674 In 1887, 
ZTOSS, $671,395 ; net, $300,175; surplus over all interest, $47,727. 
—(V. 48, p. G09, 7633 V. 49, p. 342; V. 50, p. 70.) 


Valley (Virginia).—Owns from Harrisonburg to Lexington, Va., 62 
miles. By this and connecting lines under Baltimore & Ohio control, 
the distance from Lexington is 243 miles to Baltimore and 217 miles to 
Washington. The Baltimore & Ohio owns $1,020,000 stock and the 
“aed of Baltimore $1,000,000 stock. Stock outstanding, $2,731,839 

(par, $100). In year ending June 30, 1890, gross earnings were $126,- 
48 a $27,100; deficit “under interest, $18,100, against $10,187 in 


Vermont & Massachusetts.—Line of road, Fitchburg to Green- 
field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 wears at 6 per cent on stock. The lessee to September 
30, 1889, had invested wr, 491,435 in improvements for this road. (V. 
43, p. 636.) 


Vermont Valley « of 1871.—Owns from Bellows Falls to Brattle- 
boro, Vt., 24 miles; and by ownership of stock the Sullivan County RR, 
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teem Be aD to Windsor, Vt., 26 miles; total, 50 miles. Controlled 
in the interest of the Connec tic ut River RR. The Sullivan County RR., 
stock $500,000, is deposited as additional security for the above mort- 
gage bonds. Gross earnings, &e., for whole line in year ending June 
30, 1889, were $181,800; net, $65, 869; surplus over interest and 6 per 
cent divide nid, $124. Dividends since 1880 have been: In 1881, 416 per 
cent; in 1882, 4; in 1883 and since at the rate of 6 per cent yearly. 


Vicksburg Shreveport & Pacifice.—(See Map Cincinnati New 
Orleans & Teras Pacijfic.)—From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line, 18 miles 
(the latter leased to Texas & Pacific); total, 188 miles. The old Vieks- 
burg Shreveport & Pacific Road was sold im foreclosure December 1, 
187%, and reorganized under present title. The stock is $1,601,500 (par 
$100), of which the Alabama New Orleans & Texas Pacitic June tion 
Railroad Company holds a majority, and also $3,692,000 of the Lst 
mortgage and $965,500 3d mottgage bonds. Till 1891 the 3d mortgage 
bonds carry 3 per cent, then 4 per cent till 1894, and thereafter 5 per 
cent. Net proceeds of land sales go to payment of interest on these 
bonds if necessary, otherwise to sinking fund; no bonds drawn (see VY, 
43, p. 104). Lands unsold June 30, 1890, were 268,869 acres. Trustees 
of prior lien mortgage and of 3d mor teage, ¢ 7 Trust Company; of 
Ist mortgage, Farmers’ Loan & Trust C ompany. Car trusts August 30 
1890, $125,997 ; compan due and unpaid, lst mortgage, $553,800 ; 3d 
mortgage, $114,2 

From July 1, ‘B00, to Sept. 30, 1890 (8 months), gross earnings were 
$145,982, against $137,694 in 1889; net, $22,000, against $29,000. 

The annual report for 1888-89 was in Vv. 49, p. 299. In year ending 
June 30, 1889, gross receipts were $592,603; net, $131,135; deficit 
under inter ‘est, "$2 267,003 ; in 1889-90 gross, ree 4 753; net, a 994 5 
"> “4 under interest, #2 70,974. (V. 47, p. 284; 49, p. 299; V. ’ 51, 
p ) 


Virginia Midland .—(Sce Map of Richmond @ West Point Terminal.) 
—LINE OF Roap.—From Alexandria to Gordonsville, 88 miles; Woarren- 
ton Branch, 9 miles; Charlottesville to Lynchburg, 60 miles ; ; Lyneh- 
burg to Danville, 66 ‘miles ; Pittsville Branch, 9 miles; Manassas June- 
tion to Harrisonburg, 114 miles (of whieh 51 miles leased to Baltimore 
& Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan Railroad, Orange Court: House to Charlottesville, 
28 miles; Franklin & Pittsylvania Railroad (3 feet), Pittsville to Rock 
Mountain, 30 miles; total leased, 58 miles. Total owned and lease 
413 miles, of which 51 miles, Strasburg Junction to Harrisonburg, is 
leased to the Baltimore & Ohio (in perpetuity at Baltimore & Ohio's op- 
tion for $89,250 vearly), leaving 362 miles operated. 

The Washington C ity Vir ginia Midland & Great Southern was sold 
December 20, 1880, and reorganized as Virginia Midland. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment by 
the lessee of any balance of net earnings to the Virginia Midland Com- 
pany. The lessee may if it chooses advance the money for interest on 
the six series of prior bonds, if earnings are insufticient, but guarantees 
positively the general mortgage interest. The Ric hmond & West Point 
Terminal Company owns $4,654,200 stock, most of which is deposited 
as security for its collateral trust de eds, 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, inc luding lease of Charlottesville & Rapidan RR. and 
the Warrenton Branch; the second series is a second lien between Alex- 
andria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR. ., and a second lien between Charlottesville and Lynech- 
burg; the fourth series is a fourth lien between Alexandria and Gor- 
donsville, including Warrenton Branch and lease of Charlottesyvillie and 
Rapidan RR. , and a third lien between Charlottesville and Lynehburg; 
the tifth series is a first lien between Manassas Junction and Harrison- 
burg, including Front Royal Branch and lease of road from Strasburg to 
Harrisonburg to the Baltimore & Ohio RR., and a fifth lien be tween 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville & Rapidan RR., anda fourth lien between Charlottesville 
and Lynchburg; the sixth series is a first lien between Lynehburg and 
Danville, including Pittsville Branch and lease of Franklin & assy lva- 
nia RR., ‘and a sixth lien on lease of Charlottesville & Rapidan RR 

The fourth series bonds carry 3 per cent till March 1, 1891, then 4 till 
March 1, 1901; thereafter 5 

of the $12,500,000 osuural mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also enough for the incomes. See ab- 
stract of mortgage, V. 47, p. 23. Part of the general mortgage bonds 
bear the endorsed cbammndian of the Richmond & Danville. There was 
due other companies June 30, 1889, $481,220. 

From July 1, 1889, to May 31, 1890 (11 months), gross earnings were 
~ 002,193, against $1,792 940 in 1888-89; net, $710,683, against 

76,5 

Earnings for the years ending September 30 were: 


Miles. Gross receipts. Operat’g exp’ses. Netreceipts. 


1884-85..... 304 1,554,375 990,432 563,943 
1885-86..... 354 1,551,708 1,032,431 519,272 
1886-87..... 367 1,635,667 1,051,739 583,929 
1887-88..... “as 1,800,426 1,099,823 700,602 
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a Miles} Date | Size, or iiiahh INTEREST OR DIVIDENDS. pal. Whon Dua 
For explanation of column headings, &c., see notes! of of Par | outstandin g Rate . When |Where Payable, and by; Stoec’ s—Last 
on first page of tables. Road.| Bonds} Value. Cent. |Payable 10m. Dividend. 
Virginia Midland—( Concluded )—6th series. ... .... 75 | 1881 | $1,000 | $1,310,000 5 M. & §&.|N.Y.,R.&D.,80B’dway.| Mech. 1, 1931 
Gen. mort., int. guar. by R. & D., $12,500,000.¢*| 347 | 1886 | 1,000 2,436,000 5 M. & N.'N. Y., Central Trust Co.; May 1, 1936 
General mortgage, prin. and int. guar. (endorsed)| 347 | 1886 | 1,000 2,418,000 5 M. & N. do do May 1, 1936 
ee my one See Ist M.,s. f.,dr’n at 100.¢* 28 | 1879 |100 &e. . 439,200 6 J. & J.|Phila. Tr. & Safe Depos.| July 1, 1913 
r@inta & Truc:.ce—Btock. .... 2.2... ccccccccccccccee ee — weed 9,000,000 i ee Sa Re ee 8 Gr (?) 
Wabash RR.—St. L. K. C. & No. 1st mort.(North Mo.)} 353 | 1865 | 1,000 6,000,000 7 J. & J.\N. Y., Bk.of Commerce.| Jul 
St. L. K.C. & No. 2dmort., realestate andrailway! 388 | 1874 | 1,000 3,000,000 7 M. & §. do do Sept. . 1898 
St. Charles Bridge lst mortgage.............. e*| .... | 1878 | 1,000 d , 62. |A. & O. do do Oct. 1, 1908 
i a tah ccwwsinnne ane .... | 1878 100 388,500 7 '|A. & O. do do Oct. 1, 1903 
St. Louis Council Bluffs & Omaha 1st mortgage. . 42 | 1872 aie 626,000 6 J. & J. do do July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar.. 22 | 187: Sinins 100,000 7 M. & N. do do May 1, 1903 
Brunswick & Chillicothe Ist mortgage, int. guar. 38 | 1878 oe 304,500 | 6to8 |F. & A.|Boston,Bank Redemp’n| Aug. 1, 1903 
Wabash Ist M., g., 8. f., not dr. ($34,000,000). ...¢ 1,638 | 1889 | 1,000 | 22,539,000 5 g. |M. & N.'N. Y., Central Trust Co.|; May 1, 1939 
SR I een ¢ 1,105 | 1889 | 1,000 | 14,000,000 5g. |F. & A. do do Feb. 1. 1939 
Deb. mort., inc.,non-cum.,ser. A & B, red. at par|1,638 | 1889 | 1,000 | 30,000,000 6 J. & J.|\N. Y., Company’s Office.| July 1, 1939 
Ware River—Stock,7 p.c.rental guar. 999 yrs. B.& Al. ee 100 750,000 3142 WJ. & J.| Boston, Bost. & Alb.RR.| July 3, 1890 
Warren (N. J.J)—Stoek,7 p. ¢. perp., guar. D. L.& W 18 | 1855 50 1,800,000 3lg jA. & O.\N. Y., Del. L. & W. RR.| Oct., 1890 
= php gs  idiené uach amedanouebtaasewdd 18 | 1870 100 750,000 A. & O. do do Oct. 15, 1900 
eds ose euntueehosaeneete 18 | 1875 anil 600,000 7 M. & 8. do 1 Meh. 1, 
Wash.+ ity @ Pt. Lookout—\st M.bonds,g., Alex.br.s.f 12 | 1873 1,000 540,000 6 g. 'J. & D.' Baltimore, B. & O. RR. | Y iss 
West Jersey—Stock, $122,250 is 6p. ¢. “special”... ms eee s 50 2,134,850 314g |M. & 8.)|Phila., Of.,233 8. 4th St.| Sept. 15,1890 
Ist M., cum.sink. fd.$12,500 yearly, not drawn.e* 38 | 1866 (500 &e.; 1,000,000 6 J. & J. do do Jan., 1896 
1st consolidated mortgage....................--- c* 63 | 1869 [500 &e 1,000,000 7 A. & O. do do Oct., 1899 
Consolidated mortga | 9 NTA i eas ae r) 128 | 1879 (500 &e 750,000 6 (M. & N. do do Nov. 1, i 
Ocean City RR. and Salem RR. bonds. ......... oe Bore 1,000 200,000; 4&5 |F. & A. do do 1912 & 1925 
Swedesboro Railroad bonds....... ................ 11 | 1868 |100 &¢ 200,000 7 J. & D. do do Dee., 1898 
Woodstown & Swedesboro lst mortgage....... ce 11 | 1882) 1,000 90,000 6 M. & N. do do May 1, 1912 
Wabash Railroad,.—/(See Map.)—Owns and operates an extended | Expenses— 1888-89. 1889-90. 
system of roads, which may easily be seen on the accompanying map, as : $ 
follows, viz.: ae emanee cake, LOO. 2,007,948 1,729,231 
oe ’ ee ie Pere ene we _ SE ins aun csccteedccesssatones 2,607,790 2,651,758 
OWNED EAST OF MISSISSIPPI gg OWNED WEST OF MISSISSIPPI ae. Maintenance of cars.................... 989,584 1,175,185 
Toledo. o., to Fast Hannibal, St. Louis to near Kansas City. 275 Transportation and general............ 4.S06,55¢6 4,137,067 
‘amp Pt. and Elvaston, Il. 535 St. L. Levee to Ferguson, Mo. . 4 9% 
Decatur, IL, to E. St. Louis... 110 Moberly to Ottumwa, Mo.... 131 Total.. ee 9,814,236 9,673,221 
June. near Chicago to Effing- Salisbury to Glasgow, Mo.... 15 | Net earnings..............-..-..-...-..- 2,776,246 3,679,651 
ham and Altamont, [l...... 216 LEASED WEST OF MISSISSIPPI RIVER. | Per cent oper. expenses to earnings... 77°95 72°44 
Streator to Fairbury ...-...... ' $1. Brunswick to Pattonsb’g,Mo. 80 INCOME ACCOUNT. 1889-90 
a ae *. Edwards- Centralia to Columbia, Mo... 21 | wet earnings Ce ee $3,679,651 
ville Crossing, Il........... s —— | Bacoived from: socialite ti ie te eee oro” 
Delrey,near Detroit,to Butler 110 Tot.own’d&leas’dW.ofMiss. 533 Sree COS SENS OTM, GHP... --.--+-000ne- sronnsensnoes oie tam 
LEASED EAST OF MISSISSIPPI RIVER. —- , 
Eel River RR., Butler to Lo- | Tot. cov’r’d by Ist & deb. M.1,638 SOREL... nonce sncestencerererserenes corenccrnaseressncegeers $3,952,065 
a ee M4 | TRACKAGE, ETC, Deduet— 
—— | Laketon June. to Chicago.... 123 | Taxes. .......------.---.---. esecesss gsenccneseusees Seee3e 26ehe ses $396,491 
Total covered by 2d mort.1,105 | 8 short pieces into Quincey, Track, bridge rentals, traflic association expenses, &C....... 442,590 
Detroit. &G........--.--..s0- New York & Pacitic Car Trust interest, one month.....-..-.. 12,392 
Onerat’d for Purchasing Co 7g | Interest on bonds and rentals of leased lines................. 2,652,820 
perat’d for Purchasing Com. 70} 2t** a ‘ 
The following is a statement of | Maysy.to Pittsfield (leased)... g | Dividends on preferred debenture mortgage bonds .......... 210,000 
lines owned and leased west of the a 
Mississippi and of ieastiingn, KC. . )} Grand total operated....... 1,920 Total. ..-.--.---- +--+ seer eee cece ee cece eee ee cette teres: #3,714,293 
EE EP a hee ee SNES $237,792 


HISTORY, ORGANIZATION, &¢.—The Wabash St. Louis & Pacifie was 
formed November 7, 1879, by a consolidation of the Wabash Railway 
and the St. Louis Kansas City & Northern Railroad. In May, 1884, re- 
ceivers were appointed. Litigation followed, but reorganization was 
finally effected under the plan dated November 21, 1887, embodying 
parts of the old plan of July 15, 1885. For outline of plan see INVEs- 
TORS’ SUPPLEMENT up to January, 1889. The Chicago Division was 
foreclosed on March 11, the other lines on May 15, 1889, and on July 
29, 1889, the present company was organized. 

The following are directors: James F. Joy, Ossian D. Ashley, Thomas 
H. Hubbard, Edgar T. Welles, Sidney Dillon, James F. How, Charles M. 
Hays, George J. Gould, 8. C. Reynolds, John T. Terry, Russell Sage, 
Henry K. MeHarg, Cyrus J. Lawrence. Officers: Ossian D. Ashley, 
President; Edgar T. Welles, Vice-President; James F. How, Vice-Pres- 
ident; C. M. Hays, General Manager, and J. C. Otteson, Seeretary. 

The Boone Co, & Booneville RR. is leased till May, 1973. The Bruns- 
wick & Chillicothe was leased to St. Louis Kansas City & Northern for 
999 years. Its bonds bear 6 per cent interest till August 1, 1900, then 
8 per cent till maturity. On April 1, 1887, the Eel River RR. was 
leased for 99 years (See that company). 

Stockholders voted on November 25, 1890, to construct or = ae- 
quire a road from Montpelier, Ind., to a junction with the Chicago 
& Western Indiana at Hammond, near Chicago, and to issue $3,500,000 
bonds thereon. The Chicago & Erie notitied the Wabash to cease 
using the track of that company between Laketon and Hammond, but 
a temporary injunction to prevent interference with traftie over the 
Chicago & Erie was granted in October 1890. See V. 51, p. 571 


STOCKS AND Bonpbs.—The capital stock is $52,000,000, of which 
$24,000,000 is preferred, having a preference of 7 per cent per annum 
non-cumulative, and $28,000,000 is common; par both, $100. Ab- 
stracts of the mortgages were published in the CHRONICLE, V. 49, pp. 
270-273. The first mortgage covers lines both east and west of the 
Mississippi, and enough bonds are retained to retire the prior liens on 
roads west; but the second mortgage covers only lines east of the river. 
Of the debenture mortgage bonds $3,500,000 are series A (preferred in 
respect to interest payments only) and $26,500,000 series B. The series 
A bonds received 3 per cent interest in January, 1890, and 3 in July. 

ta of new common stock—In 1890 to November 21, inclusive, 81 
@WH1io. 

a of new preferred—In 1890 to November 21, inclusive, 1512@ 
+ >, 


OPERATIONS, EARNINGS, &¢.—The annual interestcharge on the first 
and second mortgages wiil be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
the charges ahead of preferred stock about $4,415,000, 

From July 1, 1890, to Sept. 50, 1890 (3 months), gross earnings were 
$3,504,217, against $3,668,705 in 1889; net earnings, $1,056,988, 
against $1,160,519. 

Fiscal year ends June 30. 
V. 51, p. 381, 385. 


OPERATIONS AND FISCAL RESULTS, 
1888-89. 
4 


Report for 1889-90 at length in CHRONICLE, 


1889-90. 











BR WETRNIED. « oc'onccccwde'ccscvcccess 1.94 "922 
Passengers carried one mile............ 152,404,045 149,183,000 
Rate per passenger per mile............ 2°150 cts. 2°130 cts. 
Freight (tons) carried one mile........ 1,094,717,509 1,430,197,332 
Rate per ton per mile................... 0°756 cts. 0°647 cts. 

Earnings— $ $ 
i bbe 6ccanberddensscoecednaven 3,276,291 3,177,363 
tt. wtubsdesdiapithecueevesstegess 8,271,192 9,258,052 
NN CD. oc vot cchidcnctsccessbee 1,042,999 917,459 
Ps inciemdinccnawerdbobioswedsnees 12,590,482 13,352,872 


—(V. 49, p. 23, 145, 236, 270, 301, 403, 435, 654, 690, 789; V. 50, p. 71 
139, 392; V. 50, p. 792; V. 51, p. 303, 348, 381, 385, 494, 571, 680.) 

West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle, Ocean City, &e., 179 miles; West Jersey 
& Atlantic Railroad, 40 miles; total, 222 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $663,100 were so held February 1, 1890. 

Dividends since L8S80—In 1881, 4; from 1882 to L884, inclusive, 3 and 
3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 642; in 1889, 7; in 
L890, Mareh L5, 310; September 15, 384. 

From January 1 to Sept. 30, 1890 (9 months), gross earnings were 
$1,285,164, against $1,203,941 in L889; net, $103,187, against $383,096. 

The annual report for 1389 was published in the CHRONICLE, V. 50, 














p. 350. Income account has been as follows: 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Gross earnings........- 1,352,458 1,469,215 1,556,033 1,526,169 
Total net income.....-.. 524,624 513,815 529,250 455,072 
Disbursements— 
Interest, rentals, &e... 312,000 312,149 289,407 248,933 
ee (6)89,140 (6)89,142 (612)138,082 = (7)148,217 
Total disbursements. 401,140 401,291 427,489 397,150 
Balance, surplus ....--. 123,484 112,524 101,761 97,922 


—(V. 45, p. 473, 614; V. 46, p. 191, 509; V. 48, p. 526; V. 50, p. 350. 
West Jersey & Atiantic.—Owns Newfield, N. J., to Atlantic City 

N. J., 33 miles; Picnceat ville & Ocean City RR., 7 miles; total, 40 miles. 
Opened June 17, 1880, and operated by West Jersey RR. on a joint 
trattic agreement and 25 per cent of gross receipts on West Jersey from 
traffic of this road to be applied to any deficit in interest and then as 
sinking fund for bonds purchasable at 105, or drawn at 100, if over 105. 
In 1887, net earnings were $78,456; in 1888, $82,787; in 1889, $43,573. 
—(V. 48, p. 291; V. 50, p. 313.) 

West Shore.—Line of road from Weehawken, N. J., opposite New 
York City, to Buffalo, N. Y., with branches to Albany City and Roches- 
ter City, about 448 miles in all. This company was organized in Decem- 
ber, 1885, as successor to the New York West Shore & Buffalo, sold in 
foreclosure. 

Leased in 1885 for 475 years tothe New York Central & Hudson Com- 
pany and all earnings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company in 
consideration of that company’s guarantee of the principal and interest 
of the $50,000,000 of new bonds. The mortgage is made to the Union 
Trust Company as trustee, and covers the line of road, Weehawken to 
Buffalo, with branches, 448 miles in all, and also the terminals at Wee- 
hawken by ownership of all the stock and bonds of the Terminal Com- 
pany. The guarantee of the New York Central & Hudson is absolute as 
to interest and principal and is endorsed on each bond. See abstract of 
mortgage in V. 42, p. 176. 

West Virginia Central & Pittsburg.—A_ coal and railroad 
company in West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
West Virginia, to Elkins, Randolph County, West Virginia, 84 miles; 
branches to Mineville, Elk Garden, &e., 19 miles. Leases Piedmont & 
Cumberland Railroad, Piedmont to Cumberland. 29 miles: total oper- 
ated, 133 miles. Owns 32,244 acres of coal and lumber lands covered 
by the first mortgage and has mineral rights on 5,407 acres more. 

Dividends—In 1889, 1 per cent; in‘1890, March, 1. 

From January 1 to September 30,1890 (9 months), gross earnings 
were $697,970, against $549,106; net, $240,619, against $169,022. 

In 1888 net profits (coal and railroad) were $181,764; surplus over 
fixed charges, $86,878. In 1889, net profits on coal sales, $105,017; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














: NTEREST ¢ TIDENDS Bonds—Princi- 
of RAILROADS. Mites! Date {Size,or| oun, |— INTEREST OR DIVIDENDS. eg tg a 
For explanation of column headings, &¢., see notes! _ of of Par Outstanding|"2te per| When |Where Payable, and by! Stocks—Last 
vu first page of tables. Road.| Bonds; Value. cs =| Cent. |Payable yhom. Dividend. 
West Jersey & Atlantic—Stock..............--+-++-++- eee aor $50 852,550 2 M. & §.'|Phila., Of.,233 8. 4th &t.| Sept. 15, 1890 
Ist M. Newfield to Atlan. C., 33m., dr’n at 100. c&r 33 | 1880 | 1,000 230,000 6 M. & §&.;Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City Ist mortgage......... 7 | 1880 |100 &e.) | 80,000 G J. & J.\|Phila., Penn. RR. Office.| July 1, 1910 
West Shore—1st mortgage, guar. by N.Y.C.&Hud.ckr} 448 | 1885 |1,000&¢; 50,000,000 4 J. & J.\N. Y., Gr'd Cent. Depot.| Jan. 1, 2361 
West Virginia Central & Pittsburg—Stock........... TP neat 100 5,550,000 ee EOP. Baltimore, Co.’s Office.| Mch. 5, 1890 
Ist mortgage, gold ($25,000 per mile)........... c* 96 | 1881 1,000 2,250,000 6g. J. & J.\N.Y .J.H. Davis,&Balt.} July 1, 1911 
West Virginia & Pitts —1st M.,s.f. notdrawn,g...c*| .... | 1890 | 1,000 3,000,000 5 g. |A. & O. New York. Apr. 1, 1990 
Westn.(Ala.)—Con. M.,g.,gu.by C.Ga. and Ga. RR.c*} 138 | 1888 |_ 1,000 1,543,000 4log. A. & O.|N.Y.Kessler&Co 54Wall, Oct. 1, 19185 
Western Maryland—Ist & 2d pref. M’s (ist M.end’d)} 90 |’58-68/500 Ke. 222,000 6 _—— 2 * Siam SSF - 1890 & 1895 
3d mortgage, endorsed b bity of Baltimore. ..... 90 | 1870 (500 &e 875,000 6 J. & J.|Balt., N. Mechanics’ Bk.} Jan., 1900 
4th mortgage, City of Baltimore stock............ 90 | 1872 amas 1,000,000 > J. & J. do do Jan. 1, 1902 
5th mortgage, held by City of Baltimore, sink’gf’d| 90 | 1887 cathe 1,800,000 344 J. & J. _do do Jan. 1, 1927 
Baltimore & Harrisburg R&., three Istmortgages.| .-... hetks wend 207,000 — Various| Baltimore, Co.’s Office.|1892,’95 & "9S 
Mortgage (for $690,000) ................-.-+--- c* 32 | 1886 | 1,000 483,000 5g. iM. & N do . do Nov. 1, 1936 
Ist M. West. Ext., gu. by indors. ($16,000 p. m).c* 15 | 1888 |} 1,000 240,000 5 g. iM. & N. do do May 1, 1938 
West. Maryland Tidewater Ist M. for $4,000,000,| .... | 1890 hens a t)  Mikesva:e. /-'\wesbenawl 1940 
Western N. Y. & Pennsylvania—Stock ($30,000,000); 670 | .... |_ 100 | 19,730,444 eect ea en ee oe : 
Warren & Franklin Ist mortgage................. 50 | 1865 |500 &e. 800,000 7 F. & A.\N. Y., Office, 35 Wall St.) Feb. 1, 1896 . 
Ist mortgage ($10,000,000), gold. .......... .....c*| 630 | 1887 1,000 8,950,000 5 g. |J. & J.\N. Y., Bk. of New York.; Jan. 1, 1937 
2d mortgage (1st on equipment, ete.), gold..... c*} 630 | 1887 | 1,000 | 19,498,333 |Sg.ordse.;/A. & O.|/Paid 212 scrip Oct.,’90.; Oct. 1, 1927. 
2d mortgage, deb., inc., non-cum., red. at option..| .... | Var. haa 715,000 5 A. & O. None paid. After 20 years : 
income scrip, convert., redeemable at option...) .... | Var. 2,022,079 5 A. & QO. None paid. After 20 years... 
Non-convert. Income scrip..................---..-- es oe inns _, 390,367 vat we Geecs ee: Meet. 1907 
West. No. Car.—1st con. M., now Ist M., gold, guar.e*} 287 | 1884; 1,000 3,525,000 6g. /\J. & J.| N. Y., 80 Broadway. | July 1, 1914 
2d consolidated mortgage ($15,000 per mile)... .. 287 | 1884 | 1,000 4,110,000 6 A. & O. geebbensh- Oct., 1914 
Western Penns..lvania—1st mort., Blairs. to Butler. . 60 | 1863 {500 &e. 790,000 6 A. & O.|Philadelphia, Penn. RR.| Apr. 1, 1893 
lst mortgage, Pittsb. Br., Freeport to Allegheny. 28 | 1865 |100 Ke. 435,000 6 J. & J do do Jan. 1, 1896 
Consol. M. for $5,000,000, g., guar. by Pa. RR..c*} 98 | 1888 | 1,000 | 3,000,000 4g./J. & D. do do June 1, 1928 
Wheeling @€ Lake Erie—Common stock...........--. es Be 100 3,500,000 wees a ey . = pecccenent fT E  sedemile 
Preferred stock, 6 per cent, not cumulative. ..-..-.- me, cee 100 3,600,000 1 Q.—F. |N. Y., Office, 40 Wall St.| Nov. 15, 1890 
ESET OE c*| 187} 1886 | 1,000 3,000,000 5 g. |A. & O.'N. Y., Central Trust Co.| Oct. 1, 1926 





























net from railroad, $109,567 ; total net revenue, $214,584; interest paid» 
$122,414; surplus, $92,170. H. G. Davis, Baltimore, President—(V- 
46, p. 480, 610; V. 48, p. 129; V. 50, p. 873.) 


West Virginia & Pittsburg.—(Sce Map Baltimore & Ohio.j— 
LINE OF ROAD-—Clarksburg, West Va.,on the Baltimore & Ohio, to 
junction Cherry and Ganley rivers, and from Weston to Braxton Court 
House, West Va., about 175 miles. In operation from Clarksburg via 
Weston to Buckhannon, 40 miles, and balance under construction. 
Leased for 999 years for 3712 per cent of gross earnings tothe Balt. & 
Ohio, which guarantees any interest on the bonds not met by rental. 
See V. 51, p. 718. In 1905 and at end of every ten years thereafter 
rental may be altered by arbitration. The first mortgage for $4,000,- 
000 (trustee, Mercantile Trust Company of Baltimore) covers besides 
the road and its equipment 134,842 acres of timber, coal and mineral 
lands in West Virginia. Bonds for $1,000,000 are reserved for branches, 
ete. There is a sinking fund, but the bonds cannot be called. Stock, 
$3,400,000 ; par, $100. Pres’t, J. N. Camden.—(V. 50, p. 351, 482, 726.) 


Western Alabama.=—LINE OF ROAD—Selma to West Point, 138 
miles. Was a consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Septeinber, 1888, the consolidated mortgage (now first mortgage) for 
$1,543,000 (Metropolitan Trust Company, New York, trustee) was is- 
sued to retire bonds falling due. In 1890 gross earnings were $566,070; 
net, $200,841; surplus over fixed charges, $99,420, against $22,647 in 
1888-89. Stock, $3,000,000 (par, $100), of which Central of Georgia 
und Georgia Railroad each owns $1,500,000. 

Western « Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850. Leased for 29 
years from December 27, 1890, to Nashville Chattanooga & St. Louis at 
a rental of $3,501 per month. Gross earnings in 1889, $1,454,003; net, 
$513,971.—(V. 49, p. 270; V. 51, p. 22. 

Western Maryland.<—LINE OF RoOAD—-Baltimore to Williamsport, 
Md., 90 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles; western 
extension, Ortanna to Fairfield, 4 miles, and operated branches, 19 
miles; total, 206 miles. The Baltimore & Harrisburg was leased in 
November, 1886, for 99 years. 

The Western Maryland Tidewater Company has been formed to build 
and acquire various lines which the Western Maryland is to lease, guar- 
anteeing 5 per cent interest on $4,000,000 bonds. (See V. 51, p. 52.) 

The stock is $684,700; par, $50. The company has been largely as- 
sisted by the city of Baltimore, and its balance sheet shows as outstand- 
ing, in addition to debt as above, a city loan of $684,000 due 1925; also 
$519,820 bills payable, car trusts, &e. 

Of the Baltimore & Harrisburg Railroad the Western Maryland ownsa 
large amount of the $659,050 (par, $50) stock; of the issue of $690,000 
bonds, $207,000 are held in trust to pay off prior mortgages. In 1888 a 
new mortgage was issued to extend the Baltimore & Harrisburg to Blue 
Ridge Summit, Md., 15 miles. 

Fiscal year ends September 30. Operations on main line and Balti- 
more & Cumberland Valley Railroad (and including also Baltimore & 
Harrisburg in 1887-88) have been as follows: 1888-89, gross earnings, 
$773,468 ; net, $255,726; betterments, $101,218; in 1887-88, gross, 
$771,210; net, $696,684; betterments, $107,233.—(V. 47, p. 708; V. 
48, p. 490; V. 49, p. 270; V. 51, p. 21, 52.) 

Western New York & Pennsylvania.—Owns Buffalo to Em 

orium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 

lean, 116 miles; branches, 261 miles; total owned, 634 miles; leases 
36 miles; total operated, 670 miles. 
_ This company was organized November 22, 1887, as successor to the 
Buffalo New York & Philadelphia (a consolidation of 1883), which 
became embarrassed in 1884 and was sold in foreclosure September 15, 
1887. The plan of reorganization dated February, 1886, was in the 
CHRONICLE, V. 42, p. 242. the old bonds all but $800,000 Warren & 
Franklin bonds are retired, and for these first mortgage bonds are 
retained to pay them in 1896. 

The second mo e bonds area second lien on the railroad and first 
‘on terminals, coal and equipment, subject to lease of terminals and 
oo to first mortgage bondholders if foreclosed.” Till January, 
1898, they bear interest at the rate of 3 per cent, but till 1893 interest 
may be paid wholly or partly in scrip as follows: 1 per cent cash, 4 
scrip; liocash, 3scrip; 2 cash, 2 scrip; 219 cash, 1 scrip; or 5 percentif 
paid all in scrip; after 1898 the rate is 4 per cent cash and, if earned, 7 
per cent may be paid, but after 3 per cent has been paid on second 
mortgage bonds, the stock and seconds share alike. The scrip issued 
for interest bears 5 per cent interest, non-cumulative, payable only if 
earned, is secured by the coupons placed in trust therefor, and is due 
20 years from date, but redeemable at option. It is convertible into in- 
come debentures, also non-cumulative, and payable atoption. Trustee 
of first mortgage, Mercantile Trust Company, of New York; of second 
mortgage, Fidelity Trust & Safe Deposit Company, of Philadelphia. 
(See mortgage abstracts, CHRONICLE, V. 47, P: 109.) 

nd mortgage coupons due in 1888, 1889 and 1890 were paid in 
scrip. Car trusts, $440,100; bond and mortgage real estate, $353,904. 

From July 1, 1890, to September 30, 1890 (3 months), gross earnings 
were $984,327, against $1,035,272 in 1889; net, $359,346, against 
#200,783; surplus over charges, $206,706, against $32,479. 





In year ending June 30, 1890, surplus over charges was $332,908. 
against $126,876 in 1888-89. 

The report for year ending September 30, 1889, wasin the CHRON- 
ICLE V. 50, p. 105, showing large expenses for betterments charged in 
operating expenses. In 1888-89 gross earnings were $3,386,659; net, 
$687,322; charges (including interest on first mortgage), $180,730— 
$661,348 ; surplus, $25,974. In 1887-88, gross earnings were $3,061 ,- 
566; net, $856,134.—(V. 49, p. 236, 826; V. 50, p. 105, 353, 834, 875 3; 
V. 51, p. 240, 348, 571.) 


Western North Carolina,—(See Map of Richmond @ West Poin? 
Terminalj—Owns from Salisbury, N. C., to Paint Roek, Tennessee State 
line, 185 miles; Asheville to Jarretts, 102 miles; total, 287 miles. Oper- 
ated with Asheville & Spartanburg, 66 miles, as Western North Carolina 
Division of Richmond & Danville. Under construction Jarretts 
to Murphy. The road was financially embarrassed and was pur- 
chased April 17, 1875, for the State of North Carolina, and sub- 
sequently finished by the Richmond & West Point Terminal. 
Railway & Warehouse Co. In May, 1886, leased to the Richmond & 
Danville for $134,980—interest on bonds. Stock, $4,000,000 commots 
and $4,000,000 preferred. The 2d consolidated mortgage for $4,110,- 
000 and $1,325,000 of the Ist consols are deposited to secure the 
1887 eollateral trust of Richmond & West Point Terminal, while $3,- 
168,300 common and $3,168,300 preferred stock are deposited under 
its collateral trust of 1889; $850,000 of Ist consols are reserved to re-- 
tire the 7 per cents. 

From July 1, 1889, to May 31, 1890 (11 months), gross earnings were- 

$922,758, against $735,676 in 1888-89; net, $238,253, against $148,- 
254. 
In 1887-88 gross earnings, $629,379; net, $85,222; deficit under~ 
charges, $99,633. In year ending September 30, 1887, gross earnings 
were $660,599 ; net, $84,350; interest (not including any on bonds held 
by Richmond & West Point Terminal), $160,741; deficit, $76,392. 

June 30, 1889, there was due other companies, $1,430,973. (V. 46, 
p. 699.) 


Western Pennsylvania.<—Owns from Bolivar to Butler, Pa., 7@ 
miles; branch to Alleghany City, Pa., 28 miles; total, 98 miles. A new 


lease to the Pennsylania RR. for 50 years was made in 1883; rental,,. 


net earnings. The Pennsylvania RR., lessee, owns $1,753,350 of the 
$1,775,000 stock (par, $50). The consolidated mortgage bonds of 1888,,. 
guaranteed by Pennsylvania RR., replaced old five per cents; $1,225,- 


000 bonds are reserved for prior bonds. Gross earnings in 1889, 


$1,577,541; net, $627,191; gross in 1888, $1,470,258; net, $570,127. 
Dividends have been—In 1885, 6 per cent; in 1886, 9; in 1887, 3; its 
1888, 6; in 1889, 6; in 1890, April, 3 per cent; Oct. (V. 46, p. 481.) 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O. > 
174 miles, and branch to Huron, O., 12 miles; Wheeling Division >. 


Bowerston to Martin’s Ferry, opposite Wheeling, 42 miles, and 
branches, 8 miles. Will enter Wheeling by new Union Bridge to be com- 
pleted by January 1, 1891. 

Sold in foreclosure April 23, 1886, and reorganized in July, 1886, 
with stock of $3,600,000 ($100 shares), which in March, 1888, was 
made preferred 6 per cent non-cumulative. In December, 1889, 
$3,500,000 common stock was issued to provide means for new con- 
struction, and this was afterwards authorized to be raised to $6,000,000. 

Dividends on preferred stock—In 1888, 3 per cent; in 1889 and sinee, 
4 per cent perannum. Mortgage of 1888 for $1,500,000 was issued to 
extend the road to Wheeling from Bowerston, O., and the contractor 
paid the interest on this till January, 1890. The improvement and ex- 
tension mortgage of 1889 for $1,900,000 (of which $500,000 is reserved. 
to retire the Toledo Belt bonds) covers, subject to prior liens, all the- 
property of the company, and is a first lien upon the extension to Belt 
aire and upon the Steubenville branch. 

From July 1 to September 30, 1890 (3 months), gross earnings were- 
$311,588, against $233,716 in 1889; net, $131,677, against $94,112. 

Annual report for 1889-90 was in CHRONICLE, V. 51, page 568. __—s, 

1887-88. 1888-89. sey ‘eg 


818,352 870,495 1,047,419 


i... cnngnacedseoossnedves 
241,835 302,158 398,088. 


ic cvennenacenddsedaenseda 


EE SO aT eT 145,322 150,066 187,500. 
Dividends paid on preferred stock... (2) 70,268 (4) 144,866 (4) 144,000 


26,245 7,226 66,588 


—(V. 48, p. 38; V. 49, p. 653, 680, 789, 826; V. 50, p. 71,197, 9105 
V. 51, p. 344, 568.) 

Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leases jointly with Northeastern 
South Carolina Railroad, the Central Railroad of South Carolina, Lane, 
8. C., to Sumter, 8. C., 38 miles. Total operated, 227 miles. An exten- 
sion is projected from Fayetteville to Rowland, N. C., 41 miles. 

Sold in foreclosure October, 1879, and reorganized. Dividends of 6 
per cent yearly have been paid since 1881. ; 

In June, 1885, the road and pepery of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In9 months ending June 30, 1889, gross 
earnings were $691,912; net receipts, $204,319 ; paid interest, $96,000 
dividend, $28,800; car trust, $12,000; balance to Wilmington & Weldon 
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RAILROADS. 





INTEREST OR DIVIDENDS. Bonds—Princi- | 












































Miles} Date | Size, or al,When 
For explanation of column headings, &c., see notes} of of ar PR nme Rate per{ When |Where Payable, and by Pilaske tase } 
on first page of tables. Road.| Bonds! Value. ‘taneing) Cent. |Payable Whom. Dividend. 
Wheeling & Lake Erie—(Conclu ded.)— 
1st M. Wheel., Div., $ & £ (2d on 187 miles)... .c* 50 | 1888 | $1,000 | $1,500,000 5g. |J. & J./N.Y.,Cent.Tr.Co.& Lon.| July 1, 1928 
Toledo Belt Railway lst mortgage, gold, guar.... 6 | 1888 ,000 500,000 og. |M. & S.|N. Y., Central Trust Co.|Part each year 
Exten. and Impr. mort. for $1,900, 2,8 & £.C* ... | 1889 | 1,000 1,400,000 og. iF. & A. do do Feb. 1, 1930 
Wilm. Colum. # Aug.—Stock, 6 p. ¢., guar. Wil. & Wel. ae eid 100 960,000 3 a. & J. Wilmington, N. C. July 10, 1890 
Ist Mortgage. .........-. 02-2 0c- eee noes cee cenee c| .... | 1880; 1,000; 1,600, 6 J. & D.|New York & Baltimore.| June 10, 1910 
Wilmington &@ North.—1st M., 20-40’s ($1,000,000) r.; .... | 1887 5 500,000 5 J & D.|\Co.’s Office, Wilm., Del.| 1907-1927 
Wilmington # Weldon—Stoek..............-.....-.-- shud’ Daa 100 2,500,000 4 J & J./Wilm., N.v., Co.’s Office.| July 15, 1890 
Sinking fd. bds., g., provided for by gen’l mort.c* oo | ---. | 1,000 936,000 7g. |\J. & J.\N.Y.,Bost.,Lon.,Frankf. 1896 
Gen’l mort. for $4,000,000 ($12,000 per mile) . .c* .. | 1885 1,000 2,800,000 5 J. & J.|N. Y., Balt. & London. 1985 
Certificate of indebtedness, non- cum.,income....| .... aad 100 2,500,000 7 A. & O. Baltimore. Irredeemable. 
SNOENE DUG CONUNMOUINOM.. . 50. oc sccccccccccccsccess is - eoee 380,000 oe” re eS ee 
Winona @ South W.—1st M., $18,500 p. m., gold..c* ... | 1888 | 1,000 555,000 6g. |A. & O.|N. Y., J. Walker & Sons.} Apr. 1, 1928 
Wis. Cent. ('0.—Wisconsin & Minnesota 1st mort. ... 54 | 1880 ones 810,000 7 A. & O. Boston. Apr. 1, 1910 
Minn. St. Croix & Wisconsin, Ist mortgage.....-. ... | 1884 Pon 180,000 6 M. & N. do May 1, 1915 
Terminal mortgage notes. ..............-..2.---- 1885 cece 0,000 ~ F. & A. do Feb. 1, 1895 
Improvement mortgage notes..................- osee | S008 eens 215,000 ~ M. & 8. do Sept. 11, 1906 
Wisconsin ‘ entral Co. 1st M. for$12,000,000,g.c*| All. | 1887 1,000 10,643,312 dg. iJ. & J.)N.Y.,36 Wall St.& Lond.| July 1, 1937 
Income M., non-cum., gold, for $9,000,000...c*| All, | 1887 1,000 7,527,167 dg. |A. & O. No coupons paid. July 1, 1937 
Central Car Co. Equipm’t, leases and contracts.) .... noes aces EE naa Eas ak” °c es 1894-1899 
Chicago Wis. & Minn. (leased)—I1st mort., gold.c*; 122 | 1885 1,000 2,860,000 6 M. & S./New York, 36 Wall St.; Meh. 1, 1916 
Income bonds, 6 per cent, cumulative. ... ....-.. .... | 1885 eens 1,040,000 EE se ps ee ee Mch. 1, 1916 
Wisconsin Cent. RR.—Consol. M.,1st series,gold_.c&r| 326 | 1879 [500 &e.; 1,594,500 5g. J. & J.) Boston, 50 State St. | Jan. 1, 1909 
Consol. M., 2d series, income (not eum.) gold. .e*&r| 326 | 1879 [500 &e, 120,500 (@ & "2 YY ) Se mereas Jan. 1, 1909 
Worcester Nashua & Rochester- StocKk............---- ea ae 3,099,800 3 [i “oe 3 Worcester, Offie. July 3, 1890 
1st mort., issue of 1873, Worces. to Nashua. .c* ) (1873 500 &e. 250,000 5 A. & O.|Boston, Globe Nat. Bk.} Apr. 1, 1893 
Do I eid od ema aie aiid c* > 46} 2 1875 1,000&¢ 400,000 5 F. & A. do do Feb. 1, 1895 
Do is eee ak alla di e* S fFIS86) 1,000 150,000 4 J. & J. do do July 1, 1906 
Nash. & Roch. Ist M. (2d M. Wore.to Nash.,46 m.je*| 48 | 1874 [500 &e. 965,000 5 A. & O. do do Apr. 1, 1894 
CRD et II. onions bencensesescossees anita: ) ae a Se | Kean Ger erre 1930 
Zanes. &€ Ohio River—1st M., gold, $25,000 p. m. .c* 80 | 1886 |100 &e,| 2,000,000 62. F. & A.|Last paid Feb. 1, 1889.) Feb. 1, 1916 
$67,519. Inyearending September 30, 1888, gross, $779,989; net $240,- perpetuity. Rental is 3712 per cent of gross earnings, less its propo r 


648; surplus, $48,499 over interest and dividends.—(¥. 47. p. 801.) 


Wilmington & Northern.—Own1s from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 
miles; trackage, 4 miles; total operated, 92 miles. Organized January 
18, 1877, as successor to the Wilmington & Reading Railroad; sold in 
foreclosure December 4, 1876. Of the mortgage for $1,000,000, only 
$500,000 can be issued on present mileage. Gross earnings in 1889, 
$412,790; net earnings, $74,043; surplus over charges, $49,043. In 
1887 gross, $383,336; net over expenses and taxes, $49,075; surplus 
over fixed charges, $36,347. Paid interest, $12,570; bonds redeemed, 
$2,400. (V. 45, p. 614.) 


Wilmington & Weldon.—Owns Wilmington to Weldon, N. C., 
162 miles; branches—Tarboro, 16 miles; Seotland Neck, 48 miles; 
Fayetteville, 71 miles; Spring Hope, 19 miles; Warsaw, 13 miles; 
other, 3 miles; total owned, 327 miles. Operates Albemarle & Raleigh 
RR., Tarboro to Plymouth, 54 miles; Greenville Extension, 14 miles; 
Midland of North Carolina RR., Goldsboro to Smithfield, 22 miles; 
Florence RR., 27 miles; Manchester & Augusta, 16 miles. Leases Wil- 
mington Columbia & Augusta, 189 miles; Central South Carolina 
(jointly with Northeastern South Carolina RR.) 38 miles; total of all, 
687 miles. Leased November, 1872, to Wilmington Columbia & Augusta 
RR. for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13, 1878. In June, 1885, this company 
leased for 99 years the Wilmington Columbia & Augusta (which see). 

An increase of stock has been authorized to such an amount as may 
be necessary to complete certain extensions. (See V. 51, p. 348.) 

There was June 30, 1889, $1,686,755 to the credit of the sinking fund. 
The certificates of indebtedness, $2,500,000, were distributed to stock- 
holders in January, 1887, as a serip dividend. There were also June 
30, 1889, $205,405 new equipment notes. 

Dividends since 1877—From1878 to 1881, inclusive, 3 per cent; in 
1882 and 1883, 6; in 1884 and since at rate of 8 per cent per annum. 

Fiscal year changed to end June 30. For nine months ending June 
30, 1889, on 349 miles, including Midland of North Carolina, gross 
earnings were $993,037 ; net, $460,315; total net (including W. C. & A. 
lease account, ete.), $611,455; paid interest, $307,070; dividend, 

00,000; balance, $204,383. For yearending Sept. 30, 1888, total net 
earnings were $701,227; paid mterest, $355,020; dividend, $200,000; 
surplus, $146,207. (V.47, p. SOL; V. 50, p. 312; V. 51, p. 348.) 


Winona & Southwestern.—Road projected from Winona, 
Minn., to Omaha, Neb., 375 miles ; completed from Winona to Marion, 
55 miles. The reorganization plan of the Green Bay Winona& St. Paul 
provides for the extension of thisroad. Trustee of mortgage (for $6,950,- 
000) Farmers’ Loan & Trust Company. Stock—Common, $3,750,000 ; 
preferred, $3,750,000. (See V. 51, p. 172.) 


Wisconsin Central Company.—(See Vap.)—Owns junction near 
St. Paul to Abbottsford, Wis., 157 miles; branch to Bessemer, 34 miles; 
other branches to Eau Claire, &¢., 12 miles; spurs, 31 miles. Leases 
Chicago Wisconsin & Minnesota, Chicago to Schleisingerville, 112 miles, 
and spurs, 8 miles; trackage to Chicago, Minneapolis, &¢., 26 miles; 
total, 380 miles; controls Wisconsin Central Railroad (which see) 487 
miles. Grand total, 867miles. 

Organized June, 1887, to gather into a single corporation the Wiscon- 
sin Central Associated Lines. Nearly all the securities of the Wisconsin 
Central Railroad are now owned, except $1,594,500 of its first series 
and a few of its second series bonds. 

In 1889 a traftie contract was made with the Northern Pacific, and in 
1890 this was altered to a 99-year lease, under which the Northern Pa- 
cific agrees to pay all operating expenses and taxes, the Wisconsin 
Co. furnishing the equipment. As rental the Wisconsin Co. receives 
35 per cent of the gross earnings of that part of the road lying north of 
the junction with the Milwaukee & Lake Winnebago and 37% per cent 
of the gross earnings of the Milwaukee & Lake Winnebago and the Chi- 
cago Wisconsin & Minnesota. If operating expenses are less than 59 
per cent of gross earnings, the saving is to be divided between the lessor 
and the lessee. The lessee assumes all operating contracts, but the Wis- 
consin Company is to pay all rentals accruing under such contracts, ex- 
cept the rentals due the Chicago & Northern Pacifie and the Chicago 
Milwaukee & St. Paul, which rentals are to be met by the lessee. Once 
in 5 years an alteration in the percentages is permitted by arbitration. 
(See V. 51, p. 713.) 

Besides the bonds in table there are Minnesota transfer mortgage 
notes, $70,000; Chippewa Falls & Wisconsin first mortgage 6s, $150,- 
000; Penokee first mortgage 5s, $30,000; St. Paul & St. Croix Falls 
tirst mortgage 6s, $90,000. The preferred stock (6 per cent eumula- 
tive) is $3,000,000; common stock, $12,000,000. The first mortgage 
bonds of 1887 and (subject to these) the incomes cover «11 the company’s 
interest now or hereafter acquired in any of the lines which at the time 
of the making of the mortgage were operated in the Wisconsin Central 
system, whether owned or leased. They therefore cover all the securi- 
ties of said companies held by the Wisconsin Central. Trustees of mort- 
sages, John A. Stewart, of New York, and Edwin H. Abbot, of Cam- 
bridge, Mass. It is proposed to issue debentures in order to fund the 

uipment notes, ete. (See V. 51, p. 714.) 

1e Chieago Wiseonsin & Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals in Cook County, IL, 122 miles, is leased in 








tion of terminal charges ; but surplus rental over $350,000 yearly is 
divided equally with lessee. 

From July 1 to Sept. 30, 1890 (3 mos.), gross earnings were $1,494,- 
251, against $1,250,960 in 1889; net, $584,469, against $528,861. 
_ Fiseal year ends June 30. Report for 1889-90 was in CHRONICLE, V. 
ol, p. 713. In the tables below the first gives results of the entire 
system; the second the results of the Wisconsin Central Company. 


WISCONSIN CENTRAL SYSTEM. 
EARNINGS AND EXPENSES. 




















1888-89. 1889-90. 
Miles operated June 30. ...............02cecceee 829 867 
IID oh nck ndenewasdconecebdawicnsseent 3,957,818 4,780,344 
Operating expenses and taxes.................. 2,807,941 3,125,044 
eR i. c ccccctinvdiec esckbseeeebens 1,149,877 1,655,300 
WISCONSIN CENTRAL COMPANY. 
INCOME ACCOUNT. . 
1888-89. 1889-90 
Receipls— § $ 
SS EL OE 574,982 517,722 
Interest and commissions, &@................... 467,720 649,407 
Rental from Northern Pacifie RR..............00 ....--.. 217,761 
a aa ai a 1,042,702 1,384,890 
Disbursements— 
i oh loa. cin cincneseb nus 527,787 617,842 
Rentals of railroads a i i 292,650 500,241 
Taxes, terminal charges, &¢.................... 242,195 237,125 
a a i a i 1,062,638 1,355,208 
ES aa aD NS eT eS, daf.19,936 sur.29,682 


—(V. 49, p. 23, 613, 857; V. 50, p. 107, 140, 314, 484, 834; V. 51, p° 
646, 713.) 


Wisconsin Central Railroad.—(See Map.)—Owns Menasha to 
Ashland, 252 miles; Stevens Point to Portage City, 71 miles; branches 
and spurs, 62 miles; total owned, 385 miles. Leases: Milwaukee & 
Lake Winnebago, Neenah to Schleisingerville, 64 miles, and spur 2 
miles; Packwaukee to Montello, 8 miles; trackage, Milwaukee to Rugby 
Junction, ete., 28 miles. Total operated, 487 miles. 

Controlled by the Wisconsin Central Company, which owns nearly all 
the $2,000,000 preferred and $9,435,000 common stock. The bond- 
holders had the privilege of exchanging their holdings for securities of 
the Wisconsin Central Company, and in the table above is given the 
amount of bonds not in the possession of the Wisconsin Central Co. at 
last accounts. The trustees, who had operated the property since Jan. 
4, 1879, were discharged in February, 1890, the stockholders having 
resumed control Noy. 1, 1889. (See V. 50, p. 314.) 

The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3742 per cent of gross earn 
‘mee up to $175,000 per year, all surplus to go equally to lessor and 
essee, 

There was a land grant of 838,628 acres, of which to June 30, 1890, 
250,000 acres had been sold for $700,203, and 2,626 town lots and 42 
blocks, for $125,597, receipts from pine stumpage to that date being 
$962,261. Interest on the second series of bonds is payable January 
and July, but dependent each time on the net earnings of the half-year 
ending six months before. Proceds of land sales go to sinking fund for 
bonds; no drawings. (V. 48, p. 190, 327, 428; V. 50, p. 314.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of 
Worcester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from January 
1, 1886, was made to the Boston & Maine Railroad Company at a ren- 
tal of $250,000 and taxes. For 1888-9 rental $250,000; net over all 
fixed charges, $161,453; paid dividend of 6 per cent, $183,846; deficit, 
charged to profit and loss, $22,393. Balance of protit and loss June 
30, 1889, $259,817. Dividends since 1883 have been: In 1884, 142; in 
1885, 3 and 17 stock; in 1886, 3; in 1887 and since at rate of 6 per 
cent yearly. 


Zanesville & Ohio River.—Owns from Zanesville, O., to Har- 
mar, on the Ohio River, opposite Marietta, about 80 miles, including 
branches, three miles. Whole line put in operation* on September 15, 
1888. Stock, $2,000,000. Mercantile Trust Company, New York, 
trustee of mortgage. 

In August, 1889, interest was defaulted on the bonds, and a reorgan- 
ization plan has been proposed under which there will be issued $2,000,- 
000 first mortgage 50-year 419 per cents, $1,000,000 non-cumul tive 5 per 
cent preferred stock and $2,000,000 common stock. Foreclosure suit in 
progress. See V. 50, p. 140.—(V. 49, p. 178, 236; “V. 50, p. 140, 353.) 
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3CE ; J | NTEREST OP DIV INDS Bonds—Princi- 
MISCELLANEOUS. | Date | Size, or een ——— ‘T td ot . pal,When Due. 
For explanation of column headings, &c., see notes on! of Par | outstanding Rate Per| When |‘Where Payable, and by} Stoc! s—Last 
first page of tables. Bonds! Value. | ‘aa =) Cent. |Payable, Whom. Dividend. 
MISCELLANEOUS. | 
ees Mameese—-TOGEE ... . « . «os casecsccese sees ictal Poe F eo $100 |$12,000,600 2 Q.—M. |New York, 59 Broadw’y| Dec. 1, 1890 
American Bell Telephone—-> tock ($20,000,000 authorized) ..) 2... 100 | 12,547,100 3 q.—J. |Boston, Comp’y’s Office.| Oct. 15, 1890 
Debentures, redeem. at 110 after July 31, 1890_..... cdr 1888 (500 &e.) 2,000,000 7 F. & A. o do Aug. 1, 1898 
American (cal (Maryland j;—ttock.......-..-.------ Levbeces re 25 1,500,000 ‘ M. & 8.!N. Y., Office, 1 B’dway.| Sept. 10,1890 
American Cotton Of—SUK 310,636,300 Is pf.Gp. e. non-cum) .... 100 | 31,728,300 i Oe ee a ig ee a 
Debentures for $5,000,000,redeemable at 110, zold....c¢*) 1890 | 1,000 4,000,000 8g. | Q.—F. New York. Noy. 1, 1900 
American Eapress—stock.......-.---.-- dies the gEne Sen Geeewe ipwer 100 | 18,000,000 : J. & J.N.Y.,Co.’s OFf.,65 B’way| Jan. 2, 1891 
American Tel. & Cable—stock guar. 5 by West. Union....-. = 100 | 14,000,000 14% | Q.—M.\N. Y., West. Union Tel.| Dee. 1, 1890 
American Tobuceo Co.—Preferred stock, 8 p. ¢. non-cum...) 2... 100 | 10,000,000 2 Q.—F. 'N. Y., Farm. L. & Tr. Co.| Nov. 1, 1890 
Brunswick Company—~tock......---------- wundweveedorses rw 100 5,000,000 ae ee ae _ Company’s Office. Feb. 25, 1890 
Oahaba Coal Mining—Stocek............-...-..--+----++- sical wana 100 | 1,400,000 AGE item ms a 
Ist mortgave, sinking fund, drawn at 110.._... ...... cer 1886 | 1,000 750,000 72. J. & JN. Y., Farm. L. & Tr.Co.| Jan. 1, 1907 
Cameron Iron & Coal Co,—\st mortgage........- oat 1888 Slate 1,000,000 Beh yep. In default. 1928 
Se CITI « «cine voescececscececeescecccccescess Sete 1614 ?) RESET) aed Pe Or A he 
Oentral d& South American Telegraph—Stoek............-.-. ae 100 4,808,600 134 Q.—J. |N. Y., Office, 37 Wall St.| Oct. 6, 1890 
Con: tructicn certificates for $1,000,060, red. in stock. ..| 1890 100 1,000,000 ee errr do do See remarks. 
Chesupea e Delaware Canci—\st M. (extendedin 1S8H)r, 18R6 (500 &e.| 2,602,950 5 J. & J.)/Phila.,Of.,524Walnut St) July 1, 1916 
Ohicaygo Guas—stoek.........-. ikbeShkS oes sane ce beocguns val” Zetec 100 | 25,000,000 1 Q.—J. Chicago, Office. Oct. 30, 1890 
People’s Gas Light & Coke Ist mortgage, gold, guar....¢) 1874 SOO 2,100,000 Gg. M. & N.N.Y..Cent. Tr.& Lond'n.| Nov. 1, 1904 
2d moitzace, guaranteed. ...... ie naieakieaes ii niguraaael ¢, Is74 3900 | 2,500,000 62. (J. & D.! do 0 Dec. 1, 1904 
Equital le (Css Light & Fuel Ist mortgage, guaranteed.c*) 1885 | 1,000 | 2,000,000 6g. iJ. & JLN.Y.,Cent.Tr.& Chic.Of.; July 1, 1905 
Constmers' (ras Ist mort., guar. principal and interest_¢) 1886 1,000 | 3,832,000 He lJ. & D.'Chicayvo, Union Nat. Bk.| Dee. 1, 1936 
Chicago Gas Light & Coke Ist mortgage, gold, guar....c 1887 1,000 | 7,650,000 5g. J. & JLN. Y., Central Trust Co.; July 1, 1937 
| | 
| | 
} } 


Adzms E> press.—No reports. 

American Bell Telephone Co.—Dividends—iIn 1881, 6 per 
eent; in IS82, 11; in 1883, 12; in 1884, 15; from 1885 to 1887, inclus- 
ive, 16; in 183, 18; in 1889, 18; in 1890, January 15, 3; April 15, 3; 
July 15,3 and 6 extra; October 15, 3. 

The annual report fer 1589 was in CHRONICLE, V. 50, p. 449. 
INCOME ACCOUNT. 

1886. 1887. 1888. 1889. 
3,097.001 3,453,028 3.265,119 4.044.704 


1,947,283 2,210,597 2,414,206 2,658,738 
26,068 27,011 22,2538 3,150 


Total gross curpings..... 


Met earnings............. 
Other receijta.....:...... 


SEES ee 


Disbursements— 





1,973,351 2,237,608 2,436,464 2,661,888 


Regular dividends. ....... 1,176,252 1,176,252 1,192,152 1,288,913 
Extra dividends... ....... 392,084 392,084 997,726 600,000 
Depreciation reserve. .... 117,755 132,616 646,586 700,000 








1,686,091 1,700,952 2,436,464 2,538,913 
287,260 536,656 122,975 


—(V. 48, p. 427, 530, 799; V. 49, p. 269, 341; V. 50, p. 449, 589.) 


American Coal),<—There are mortgage bonds for $200,000. The 
annual statement for 1889 in V. 50, p. 275, gave the following informa- 
tion: Income, 1889, $760,802 ; total expenses and interest to March, 
S90, SE51,853; balance, $108,948, against $103,034 in 18838; divi- 
dends (6 per cent), $90,000; surplus, $18,948. (V. 48, p. 367; V. 50, 
p. 275.) 


American Cotton Ol1,—This company was incorporated under 
the laws of the State of New Jersey in 1890 to succeed the American 
Cotton Oil Trust, of which it is a reorganization, the Trust certificates 
being exchanged for new shares in the proportion of one share of Trust 
‘certificates for 50 per cent thereof in new common stock, and 25 per 
cent thereof in new preferred stock. (See CHRONICLE, V. 49, p. 615.) 
tt controls a large “340-7 of the cotton-seed oil mills of the 
United States. On July 1, 1890, the certificates of the Trust which had 
not assented to the reorganization amounted to $574,528. 

In August, 1890, Messrs. Winslow, Lanier & Co. undertook to com- 
piete the reorganization, and the $4,000,000 of 8 per cent debentures 
were issued to pay floating debt and to provide working capital. On 
allotment of these bonds the following persons agreed to become direc- 
tors: Edward D. Adams, N. K. Fairbank, Hon. Garret A. Hobart, John 
H. Inman, Emanuel Lehman, George A. Morrison, R. T. Wilson. See 
official statement in V. 51, p. 344, and President's statement in V. 51, 


. 645. 
Preferred stock is 6 per cent, non-cumulative,and is secured by deposit 
-of about $41,610,700 certificates of the American Cotton Oil Trust. 
Preferred stock for $4,363,700 (additional to the amount given in the 
‘table above as outstanding) is in the company’s treasury. The Cotton 
Oil Trust paid one dividend of 1 per cent August, 1887. 

Prices of Trust certificates—-In 1886, 30@7010; in 1887, 2344@644; 
in 1888, 2505772; in 1889, 27@6114; in 1890 to November 21, 
14034. 

Netearnings before the deduction of interest on floating debt, expenses 
oi New York office, ete. (these expenses amounting to $2,731,893 dur- 
ing period from 1836 to June 30, 1890), were for year ending May 31, 
1887,$2,448,226; for 1887-88, $2,459,152; for 15 months ending August 
31, 1889, $1,835,795; for ten months ending June 30, 1890, $169,362. 
‘The falling offin the current year is ascribed to hostile legislation 4nd 
other complications, which it is expected will hereafter be avoided. 

President, Jules Aldige.—(V. 48, p. 854; V. 49. p. 433, 538, 578, 615, 
653, 689, 760; V. 50, p. 275, 351, 450, 589; V. 51, p. 20, 276, 344, 645.) 


American Express,—Dividends of 6 percent yearly have been 
paid since 1879. 

American Telegraph & Cable Ccmpany.—Owns two cables 
‘between Sennon Cove, England, and Dover Bay, Nova Seotia. Cables 
Jeased to Western Union till 1932, with a guaranty of 5 per cent per an- 
mui on the stock issued—$14,000,000. 


American Tobacco Company.—This company was organized in 
1890 under the laws of the State of New Jersey, for the purpose of buy- 
ing, manufacturing and selling tobacco in all its forms. It is the owner 

-of the real estate, tobacco factories, patents, &c., formerly belonging to 
Allen & Ginter, W. Duke Sons & Co., The Kinney Tobaceo « ompany, 
William 8. Kimball & Ce. and Goodwin & Co. [ts assets are valued at 
$26,825,000, The Farmers’ Loan & Trust Company holds in trust the 
entire issue of coumon stock ($15,000,000) and one half the $10,000,000 

referred until the tirst day of September, 1891, unless by the terms of 

he agrecment unter which it is held, or by the unanimous consent of 
the parties thereto, the time for such deposit be sooner terminated. 
"a stock list “l in September, 1890. See application in CHuRONI- 
CLE, V. 51, p. 319. ° 


Brunswick © o>mpany.—Owns real estate and water front in the 
eity of Brunswick, ‘ta., and vicinity, valued January 1, 1890, at $2,324,- 
365; also stocks aid bonds of local companies (hotels, horse railroads, 
é«.), of par valve of $632,150, cash value $332,150. Total liabilities 
April 30, 1890, $:~,i36. In 1890 company purchased $100,000 of its 
own stock at from _) to 32. President, W. W. Niles. (V. 50, p. 834.) 

















_ Cahaba Coal Mining.=—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully eye 
connecting its mines and mining town, Blocton, with the Alabama Great 
Southern and Louisville & Nashville railroads. The application to the 
Stock Exchange for the listing of the above securities was given in full 
in CHRONICLE, V. 47, p. 441. 


, Cameron Iron & Coal Company.=—This company was organ- 
ized in 1886. The lands and a near Emporium, Pa., and 
formerly belonged to the Cameron Coal Company. Stock, $3,000,000 ; 
par, $100. In December, 1889, default having been made on interest 
payments, Mr. E. M. Parrott was appointed receiver. Plan of reorgan- 
ization (in V. 50, p. 450) provides for $3,000,000 new stock, one-half 
pore. ond $500,000 5 per cent bonds.—(V. 49, p. 760, 824; V. 50, 
p. 204, 450.) 


Canton (Improvement) Company (Baltimore),.—The capital 
stock, by changes made subsequent to the original issue, became prac- 
tically only $16 25 i’ per share. The Union Railroad sinking fund of 
$918,703 remains the property of Canton Company, and is held by the 
trustee till bonds have been paid off at maturity. In 1890 all debts 
having been paid, there was $175,000 devoted to purchase of stock. 
—(V. 47, p. 20; V. 48, p. 687, 799; V. 49, p. 824; V. 50, p. 71, 174.) 


Central & South American Telegraph.<—Line from Vera Cruz, 
Mexico, to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 
miles of land lines. Completed November, 1882. Connects at Lima 
with West Coast Telegraph Company of America, having 1,700 miles of 
cable to Valparaiso, and at Vera Cruz: with Mexican Telegraph Com- 
pany. Stock was increased to $4,808,000 in Mareh, 1890, by the pay- 
ment of a stock dividend of 20 per cent. In April, 1890, it was an- 
nounced that the company would lay a line of its own to Valparaiso, 
about 1,650 miles, and to meet the cost would issue $1,000,000 5 per cent 
construction certiticates, redeemable with full paid stock at par within 
three years of completion of cable, at discretion of directors. With this 
in view an increase of stock to $6,000,000 has been authorized. (See 
V. 50, p. 518.) Dividends—In 1885 and 1886, 4 per cent; in 1887, 6 per 
cent; in L888 and since at rate of 7 per cent per annum. In 1889 gross 
earnings were $683,043; net, $542,372, against $403,707 in 1888. 
James A. Serymser, President, New York. (V. 46, p. 804; YV. 47, p. 
SO1;3 V. 50, p. 314, 518.) 


Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In July, 19386, a heavy defalcation by the 
Treasurer and an over-issue of bonds amounting to $609,200 were dis- 
covered. Five per cent bonds, maturing in 1916, retired the old bonds 
and provided for the over-issue. (See V. 43, p. 367.) In the year end- 
ing May 31, 1889, gross receipts were $190,546, and net $143,340; 
surplus over interest, $13,192. Stock, $1,903,238; par, $50. 


Chicago Gas.—This company was incorporated in 1887 as the 
Chicago Gas Trust Co., to acquire control of gas properties in Chicago. 
In May, 1890, its name was changed to the Chicago Gas Co. There has 
been much litigation; for particulars see references to CHRONICLE below. 

Jompany Owns $14,887,625 of the $14,984,200 stock of the companies 
whose bonds, guaranteed principal and interest, are given in the table 
above, and this stock is deposited with the Fidelity Trust & Safe Deposit 
Co. of Philadelphia as security for the guarantee. Through its interest 
in said companies it also controls all but $15,800 of the $1,750,000 
stock of four smaller companies, which have outstanding the following 
bonds: Lake Gas Co., $300,000 1st mortgage 68; Hyde Park Gas Co., 
$200,000 Ist mortgage 6s; and Illinois Light Heat & Power Co., $200,- 
000 Ist mortgage 7s ; these last being guaranteed by the People’s Com- 
pany, but not by the Trust. 

Dividends—In 1889, 4 per cent; in 1890, March, 1; July, 1; October 
30, 1. 

Price of stock—In 1888, 29°54@44; in 1889, 34@62; in 1890 to No- 
vember 21 inclusive, 32@65. 

From January 1 to June 30, 1890 (6 months), gross earnings were 
$1,781,802; net, $1,136,501. ; 

In 1887 the eight companies sold 2,660,236 thousand cubic feet of gas; 
their gross receipts were $3,228,480 and net receipts $1,584,161; 
tixed charges, $1,035,100. In 1888 the eight companies sold 2,665,743 
thousand eubie feet of gas and the gross receipts were $3,437,395 ; net, 
$1,896,652; surplus over fixed charges, $861,552. See application in 
full to New York Stock Exchange for listing the above securities in 
CHRONICLE, V. 47, p. 746; (V. 48, p. 656; V. 49, p. 616.718 ; V. 50, p. 
352, 422, 451, 487, 770, 800, 904; V. 51, p. 193, 240, 645, 680.) 


Chicago Junction Railways & Union Stock Yards.—This 
company, incorporated in 1890 under the laws of the State of New 
Jersey, ne purchased 93 per cent of the stock of the Union Stock Yard 
& Transit Company of Chicago, which latter company owns the entire 
stock of the Chicago & Indiana State Line Railroad Company. The 
property thus controlled is all situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing warehouses, 
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs, 
ete.); also 130 miles of steel-tracked railway, connecting with all the 
railroads entering the city. In 1889 the two companies handled, it is 
said, over 25 per cent of all the freight cars handled in Chicage, and 
their net profits were $1,774,167. The preferred stock is 6 per cent 
(cumulative), and in case of liquidation will have priority over the 
common stock as to all assets. The collateral trust bonds are secur 
by deposit with the Central Trust Company, trustee of over 90 per cent 
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MISCELLANEOUS. - INTEREST OR DIVIDENDS. Bonds—Princ#-. 
Date | Size, or Amount pal,Wehn Due. 
For For explanation of column headings, &c., see notes on! of Par | Ontstanding P@ Per) When |Where Payable, and by! Stocks—Last 
first page of tables. Bonds} Value. —_ 5| Cent. |Payable Whom. Dividend. 
Chi o Junction Railways & Union Stoc’s Yards—Stock. . taee FLOO $6,500,000 i ee CS Tere + —C<“(<‘i‘izéwi‘’éC SS OOO ORS 
Preferred, 6 per cent cumulative... ............ceccccee.- walla 100 | 6,500,000 ES Oe 8 Re gee i SE ie eee ee 
Collateral trust bomds, gold, Gor Z.. .. 2.22. cccddecssee- c*; 1890 | 1,000 | 10,000,000 5g. \J J..New York and London.| July 1, 1915. 
Colorado Coal @ a  disenenwhus des 100 | 10, 000, 000 mea. Re PL Ee ae ee Fe basa Meee 
1st consol. mort., gold, accum. sink. fund, not drawn..c*| 1880 | 1,000 3,499,000 6g. IF. & A.\N. Y. Of., 15 Broad St.} Feb. 1, 1900. 
Col. Coal & Iron evelonmr't Co, Ist M., guar., red.at 105.) 1889 mE 300,000 5 ie VN ae Jan. 1, 1909 
Colorado Fuel—Stock, for $5,000,000... ...............-.-.- adit 100 4,195,000 = eee N. Y., Office, 18 B’ way.) Sept. 15,1890 
General mort. gold, "for $1, 200,000, s. f. red. at 110.. 1889 | 1,000 700,000 6g. M. & N.IN.Y., ; Atlantic Trust Co.| Oct. 1, 1912 
Columbus ¢ Hock. Coal £ Iron Oo. ” Stock, $500,000 is arg ite 100 5,200,000 ad Sy by 4 ert cs PY amet 
Ist M., g. (13,351 acres I'd, min’s & b’ a gs) s. f. not dr’n. c*| 1887 1,000 992,000 6 gs. iJ. & J =. »Whitney&Co,96By| Jan. 1, 1917 
Commercial Cable—Stock ($10, hse v6 en0tseseaeetond jiatke 100 7,716,000 Ib | Q.—J ew "York, 1 Broadway.| Oct. 1, 1890 
Debentures (£480,000) payable $40,000 per ——— ioe ene wines 2,337,600 6 BOC sr wena 1890 to 1900. 
Comstoc’ Tunnel—M., income, non-cum., for $3,000,000.c¢*| 1889 [500 &e 2,139,000 4c. M.& N New York. Sept. 1, 1919 
Consolidated Electric Light—Stock.... ... .....--.---------- ‘ 2,500,000 l'4y | Q.—J. |N. Y., Company’s Office.| Oct. 1, 189Q@ 
Debenture bonds, sinking fund...................-.------ Ol ase. mee 193,200 6 Jd. & J.|N.Y.,Am.Exch. Nat.Bk.| 1892-1895 
Consolidation Coal ‘of Maryland—Stock............-..--+.-- ran 100° | 10,250,000 2 heey oe N.Y.,Co.’sOf., 71 B’way.| Jan. 31, 1890 
1st mort., eee convertible into stock at par...c} 1872 | 1,000 1,100,000 6 iF. & J. do de Jan. 1, 1897 
Consolidated Gas (N. Y.)—StocK...........20.ceccecceeeceeee sar 100 | 35,430,060 24 J. & D.\N. Y., Office, 4 Irving Pl.; June 14, 1890 
Knickerbocker Gaslight, Ist mortgage, sinking fund. -¢*| 1878 |_ 1,000 587,000 6 jJ. & D. do do June 1, 1898. 
Metropolitan ayy Co., Ist mortgage............... c’| 1881 [500 &e. 98,000 6 F. & A.|N. Y., Farm. L. & Tr. Co.| Aug o 1902 
Debentures for $3,000 ,000 IRS, 90. PE EPS £ r; 1888 | 1,000 1,500,000 5 M. & N.'N. Y., Oftice,4 Irving Pl.| May 1, 1908 
Delaware Division Canal—1st a (ext’d 20 years in 1878.c, 1858 | 1,000 800,000 6 J. & J. Phila., 226 So. Third St.; July 1, 1898. 
Denver City Cable—l1st mortgage, gold................. e*&r| 1888 | 1,000 3,313,000 6x. (J. & J.\N. Y., Taintor & Holt.) Jan. 1, 1908: 
Detroit Mac’. d Marquette Land '0.—M. (ine.) red. at 100..r| 1881 1,000 4,021,000 7 ewe. + ertennhtee Oct. 1, 1912 
Distilling & Cattle Feeding... 2.00. cc.ccecccccccececccncceecee bos 100 | 31,501,600 42 (Monthly; .------ eee Dec. 1, 1890 











—————— 


of the stock of the Union Stock Yard & Transit Company. For full par- | | Ji inuary 14, 1889, and this company forined in September, 1889, with 
ticulars see advertisement in the CHRONICLE of July 19,1890. The di- , 2,000,000 shares of #2 each, making $4,000,000 capital, against $20,- 
rectors of the company include, with others, Messrs. Chauncey M. , 000,000 of the old Sutro Tunnel Company. The in erest charge of re- 
Depew, John Quincy Adams and Edward J. Phelps. | or ganized company on bonds is $85,560 per annum. In October, 1890, 
From January | 1 to ng RY 1890 (10 months), gross oomener were | the trustees declared that a full year’s interest at 4 per cent had been 





2,224,052, a ainst $1,8 5,926 in 1889; net, $1,546,2 , against | earned on the bonds and should be paid as soon as the eom- 
1,194, 142. (V. 50, p. 64 a6) pany obtains its royalties, which, owing to litigation, have. 
been withheld. See V. 51, p. 608, and annual report§ im 


Colorado Coal & Iron.—(See Map.j)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iron 
property and of land and town sites around South Pueblo. Stock is 
non assessable. The Development Company's bonds (guaranteed) 
cover real estate in Pueblo, Col. 

An abstract of the report of 1889 was in V. 50, p. 450, 483. 


V. 51, p.. o37. For eleven months ending August 31, 1890, 
rross earnings were $231,287 (of which $223,286 represents roy alties. 
ue and unpaid); net, ‘S1: 52.087 : adding ac cumulated Income at the time. 

company took possession, total net income, $276,499; interest due on 

| bom s November 1, 1890, $85,560; sinking ‘fnnd, $95, 469: balance for- 














Peas ban ee ete., $95,469. The OO76 01 receipts during } 
>ARNINGS AND EXPENSES. iree years ending Septe mber 1, ISSO, Were $276,915 ‘as year, and 
— — o | average expenses of operating, : 83.837 per year.—(V. 4x, p. 100, 128, ; 
_ 188s, 1889,-————._ | 463, 527; V. 49, p. 178, 471, SRO; V. 50, p. 37° 174, 622; v ae p. 537. i 

Gross ‘ Net Gross ; Net | GOB.) i 

Earnings. arn. Barnings. Earnings. | |, Consolidated Electric Light.—The property of this company ite rH 

Coal and coke department .1,316,917 211,5¢ 3 1,028,279 ‘ew York & Pittsburg is leased to the Westinghouse Electric Company tl 


104,387 | | ( » ‘ 
790,528 loss 5834 2297935 loss 15/231 for $150,000 per annum and one cent royalty on every incandescent 


Iron and steel =o: are eal electric light manufactured by the lessee, For statement made to New ? 





Real estate departinent. 29,192 12,239 26,359 3.897 | ork § incendie par Song CO ae W 4a = f 
Miscellaneous earnings.... 75,984 75,984 15,843 15,843 | Bara gmt oy woe a hg arc stock, see CHRONICLE, V. 48, p. 428. | 
Oe ee 2,212,623 293,922 1,300,416 108,896 | Consolidated Gas of New York .—This company was organized i 
INCOME ACCOUNT. | November 11, 1884, under chapter 367, laws of New York, 1884. The 


r companies inerged in it were the New York G aslight, the Municipal Gas- ! 

1889. light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 

~ pas 3 | hoe ker Gaslight and the Harlem Gaslight. The total stock was $39,- ' 
10, ‘ 


es 968. 





Total net, incl. inc. from investin'ts, &e, 5! 53, O14 ,377 | 078,000, of Which $3,647,910 was reserved for werking capital and for 
i i . | acce ay ene Oeeees 209,940 209,940 209,940 | indebtedness of old companies. (V. 46, p. 418, 537 ; 
Interest, discount, exchange, &¢...... 780 10,402 17,057, Consolidation Coal,—Annual report for 1889 was in V. 50, p. 313. t 
; Taxes and i PEE essSegtorkahershese  cessebes. os gtaues php | The gross receipts from mines, railroads, rents, 1889. 1888 
Items to profits and loss...........-.-.. 0 ------e. 5,305 £5,089 | we (ineluding value of stock of coal on hand). 2,3 339,645 $2,709, 234 
er ciety ea s < S482, 

Total. -.2.2-2-seseeeeeseeees ceeeeee a Me a EE EN ye 

TES BON * SS PY 342,294 74,502 df.192,817 grees Sy aos sg eee 


In the real estate departinent the earnings are wholly from rentals of 
houses, lands, &e. Cee ee no receipts from land sales. The land 
sales in 1889 realized $2,002,193 (terms being, cash $209,921, on time 
aan” 707, securities at a taken $1,399,100), against $128,341 in 

1888. The sales in 1889 include the sale to the Dev clopment Company 
for $1,561,666, mostly paid for in securities. E. J, Berwind, President. 
Ottice in New York, 35 Wall Street. “ 48, p. 189, 398, 462; V. 49, p. 
690, 824; V. 50, p. 352, 450, 483, 519.) 

Colorado Fuel,=This company controls 22,188 acres of co oal lands 
in different parts of Colorado, 20,912 acres being owned, 720 acres 
leased and 556 acres partially paid for under contract for eh en 
Total capacity of mines put at 6,000 tons of coal and 150 tons coke per 
day. ans. statement to New York Stock Exchange see CilRONICLE, V. 
49, 

Dividends—In 1889, lle per cent; in 1890, March, June and Septem- 
ber, 142 each. 

From July 1, 1890, to August 31, 1890 (2 months), net earnings were 
$34,474, against $42,209. In 1889-90 total net earnings Were $305,- 
906, against $230,673 in 1888-89. J. a Osgood, President. New York 
office, 18 Broadway. (V. 49, p. 857, 86-4.) 

Columbus & Hocking Coal & [ron Com pany.~Organize at 
Columbus, O., January 26, 1883, and owns large coal und iron proper- 
ties, with extensive wor ks thereon, in Ohio, a full dese ~—_— of w hic hi 
was published in the CHRONICLE of February 26, 1587, V. 44, p. 27s, 
The Central Trust Company of New York is trustee of the mortgage. 
After May 1, 188s, two cents on every ton of coal from the mortgaged 
premises gous to a sinking fund; bonds tendered may be purchased at 
not above 105. Car trust notes June 30, 1890, $105,300. A change of 
Management took place in March, 1sv0. In 1890 issued $500,000 5 per 
cent non-cumul: ative preferred stock: par, $100. See V. 50, p. 589, S33. 

From March 31 to June 30, 1890 (three montis), het earnings were 
$48,185 ; iets amet charge s, $30,155, against $5,635 in 1889. In 
tiseal year ending March 31, “1490, gross earnings were ISS, 590 5 net, 
$121,225; surplus over interest, taxes ane improvements, 
1888-9 gross earnings, $1,155,8 42; net, $109,774; surplus over inter- 
est, taxes, und improvements, $26,205. "Preside nt, Henry H. Adams. 
New York office, <0 Broadway. (V. 46, p. 172, 575, 737; V. 50, p. 37, 
589, 735, 833; V. 51, p. 416.) 

Commercial Cable Company.=—This is popularly known as the 
Mackay-Bennett Cable Company, owning two cables froin Nova Scotia 
to Ireland; one from Ireland to Havre, oi mare 3 one from Ireland to 
Bristol], England; also one from Nova Scotia to New York and oue to 
Rockport, Mass., ‘ke. In September, 1887, the stock was raised to $6,- 
000,000, and in October, 1888, to $10,000,000, of Which sufficient is re- 
served to redeem the debentures, &e. Dividends—In 1889, Lio: in 
January, 1890, 142; in April, 142; in July, 14; in October, 1%. In 
1889 gross carnings (approximate) were $1,789,387 : ; uct, $1, O89, 379; 
interest, $140,256; sinking fund, $200,000; surplus, $749,123. In 
1888, gross earnings, $1, 189, 195; net, $638,135; interest, $2744, 200; 
debentures paid, $200,000 ; surplus, $163,934. Mr. J. W. Mackay, 
President; Mr. A. B. Chandler, second Vice- -President.—(V. 49, p. 403 ; 
VY. 50, p. 71, 706, 735.) 


Comstock Tunnel.=Tunnel on Comstock Lode four 


fucilitating 
mining oper:tions. 


Formerly the Sutro Tunnel, yw hich was foreclose i 


27,603. In | 
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plus, $254,694. Baltimore & Ohio Railroad owns $3,810,000 stoek. 
This company guarantees also 2d mortgage bonds of the Cumberland 
& Pennsylvania Railroad, which it owns, and assumes $55,000 of the 
Union Mining Company’ 8 bonds. Total bonded debt on lands and rail- 
roads is $2,203,500. Dividends since 1880—For 1881, 2 per cent; for 
1882 and 1883, nil: for 1884 and 1885, 1; for 1886, 3s : for 1887, lo; 
for 1888, 214; for 1889, 2; in 1890, January 31,2 percent. (V. 46, p. 
253; V. 48, p. 221; V. 50, p. 313. 


Delaware Division Canal,.—Owns canal leased to Lehigh Coa! 
& Navigation Co. at interest on bonds ne 2 per eent a year on stock 
(payable February 15 and August 15). 30,486 shares have been con- 
verted into Lehigh Coal & Navigation sea, ye only 2,181 shares. 
unconvertible. Interest on bonds is guarantee 


Denver City Cabie.—Owns an extensive system of cabie lines in 
Denver, Col., and has the exelusive right to operate horse railways in 
that city till 1902. Mileage owned: Cable lines, 25 miles single track ; 
horse car lines, 47 miles single track; total owned and operated Ja nu- 
ary 1, 1890, 72 miles, Stoek authorized, $3,000,000 ; outstanding, 
$2.770,000; par $100. See application to "New York Stock Exchange 
at length in CHRONICLE, V. 50, p. 487. 

Detroit Mackinac & Naraquette Land Grant Bonds.—Owns 
about 1,300,000 acres of land in Northern Michigan, aleng the line of 
the Detroit Mackinac & Marquette RR., which road was sold in fore- 
closure October 20, 1886. The land grant bonds retained their lien 
upon the lands covered by their mortgage. The bondholders received 
a bonus of 35 per centin common stock of the Duluth south Shore & 
Atlantic RR. Co. in March, 1888. Lands are free from taxation till 
1895. James MeMillan, Detroit, President. (V. 46, p. 320, 573.) 


Distilling & Cattle Feeding,.—This company, incorporated un- 
der the ): LwWs “of the “tate of Illinois, owns distilleries 
Ulinois, ‘ 27 (of these 6 in Chicago and 14 in Peoria) ; Ohio, 16 (of these 
8 in Cine innati) 5 Indiana, 11; Missouri, 7; Wise onsin, : ; Minnesota, 1; 
Kentucky, 7; Nebr aska, 2; lowa, 5 New Yor k, 2; California, 2; total. 
distilleries, 78. Also one alchohol works in Tlinois and 3 in Iowa, 
Stock listed on New York Stock Exchange in September, 1890. Divi- 
dends, which had pre viously been Js per cent montily, were in June, 
1890, increased to ‘4 per cent monthly, in October to 3 per cent, in 
November to le » per cent. President, J. B. Greenhut, Peoria, U1 (Vv. ol, 
p. 345, 425.) 


Edison Electric Hiuminating.=—Liste! on New York Stoek 
Exchange May, issO. In 1890, to extend its business in New York 
City, the $2,000,000 convertible bonds (convertible into stock during 
years 1392 to is95 inclusive) were issued. Fee application to New 
York Stock Exchange in V. 50, p. 906. Stock was also increased to 
SE,HO00.000, but the $2,000,000 Lew stock, however, will not be deliv- 
ered till Febraaury, 1801. Dividends in INSS and since at rate of 1 per 
cent quarterly. From January 1 to April 30, 1890 (4 months), gross . 
earnings were ek 994: net, $65,896. George Foster Peabody, Presi-- 
dent. (V. 50, p. 71, 771, 906.) 

Edison ponte Electric.—Oreanized in April. 1889, and owns 
st ek of sub-companics as follows: Milison Klectrie Light, $1, 400,000, 
out of total issue of S1,500,000; six manufacturing compan es’ eu tire 
sto: i, 2, SUO,000) (see Vv. XO, m. Vt4): Sprucue Eleetne Railwer & 
Motor, $1,392,000, out of total issue of $1400 “The Eisen Eleg- 
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NovEMBER, 1890. | MISCELLANEOUS STOCKS AND BONDS. 155 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
|Bonds—Princi- - 
° MISCELLANEOUS. Date | Size, or eisai INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes on| of Par Outatandin Rate Per| When |Where rare and by| Stocks—Last 
first page of tables. Bonds| Value. &! Cent. Payable om. Dividend. 
Edison Electric Iluminating—Stoek. ..........-..--..------- ers $100 | $2,567,800 1 Q.—F. |N. Y., Office, 16 Br’d St.| Nov. 1, 18 
1st M. for $5,000,000, convert.,g.,red.at 110 after 1899.c*| 1890 | 1,000 2,000,000 5 g. |M. & 8. do do Mch. 1, 1910 
Edison General Electric—Stock for $12,000,000............. beats 100 | 12,000,000 2 ai . \N. Y., Office, 44 Wall S8t.| Oct. 3, 18 
Equitable Gas Light Co. of New York—sStock..........-...... eae 100 4,000,000 2 .—J. |N. Y., Office, 340 3d Av.| Oct. 15, 1890 
a i en ee ll ak a dala indies dndneeeed eee 1,000 1,000,000 6 F. & A.|N. Y., Central Trust Co.|; Aug. 1, 1899 
Certiticates of indebtedness, redeemble in 1891........-.. 1886 1,000 750,000 6 J. & D.\N. Y., Office, 340 3d Av.| June 1, 1896 
Gold & Stock Tel.—Stock, rental guar. 6 p. ¢.99 yrs.W.U.Tel.| .... 100 5,000,000 11g Q.—J. |N. Y., West. Union Tel.} Oct., 1890 
ik) ad, od oe cagbendenesenahennens - 500 500,000 6 M. & N. do do May 1, 1895 
Internat’l Ocean Telegraph—Stock,6 p. c. 99 yrs., W. Union| .... 100 3,000,000 ll Q.—J. |N. Y., West. Union Tel.| Oct., 1890 
Iron Steamboat Company—Stock................--.202000-- adie 100 2,000,000 ea Bip ae N. Y., Pier 1, North Riv.| Oct. 20, 1890 
io eel ieee oedema heathen bbhibaniubedseuill 1881 5 500,000 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
Laclede Gas Light—Stock ($2,500,000 is pref. 5 p. ¢. cum.).c| .... 100 | 10,000,000 |2l2 on pf.) ..... St. Louis, Office. Apr. 1, 1890 
Ist mortgage, for $10,000,000, gold .................... ¢ | 1889 |100 &e.} 9,975,000 5 g. | Q.—F. |N.Y.,H.B. Hollins; 8t.L.| May 1, 1919 
Lehigh Coal & Navigation—Stock. ....................---.-4- side 50 | 14,164,900 21g |J. & D.| Philadelphia, Office. | Dec. 10,18 
Ist M., canal, 6,030 acres coal and 76m. L. & 8. RR..... Yr} 1864 |Various; 5,000,000 4 Q.—J. do do July 1, 1914 
1st mort., Leh. & Sus. RR. Mauch Chunk to Easton..... Yr} 1867 |Various; 2,000,000 6 Q.—F. do do Feb. 1, 1897 
2d M. on Can. Coal & RR. and Ist M. Nant. RR., 26 m.c*; 1867 |500 &e.| 1,843,000 6 g. |J. & D. do do Dec. 15, 1897 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.| 1871 | 1,000 2,466,000 7 J. & D. do do June 1, 1911 
Greenwood, 2d on 1,254 acres coal land (extended, ’77)-.r| 1872 | 1,000 643,000 7 F. & A. do do Feb. 1, 1892 
General mortgage for $15,000,000, gold................. r| 1884 | 1,000 2,543,000 4log.| Q.—F. do do May 1, 1924 
Lehigh & Wiltesbarre Coal—Leh.Coal& Nav.M.,g., assumed! 1867 |500 &e. 500,000 6 2. |\J. & D.|/Phila., L.Coal & Nay.Co.| Dee. 15, 1897 
Lehigh Coal & Navigation mort. convert, gold, assumed.| 1869 [500 &e. 560,500 6 g. |M. & 8. do do Sept. 1, 1894 
Sterling loan, sinking fund, drawn at 100................ ¢| 4874 £200 1,221,000 6 M. & N.|New York and London.| May 1, 1899 
Consol. mort. ($6,116,000 income held by Cent. N. J.)..c} 1875 | 1,000 | 11,500,000 7 Q.—M. do do June 1, 1900 
tric Light Company owns all the Edison patents for incandescent elec- | ment of 10 cents for each ton of coal mined on property included in 
trie lighting in North and South America. It grants exclusive licenses | the first lien. 


The annual report for 1889 was in V. 50, p. 312, and showed total | 
receipts, $8,273,981 ; net over operating expenses, $1,446,192, against 
$1,986,521 in 1888.—(V. 48, p. 290, 562, 800; V. 50, p. 312, 589.) f 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghany 5 
and Garrett counties, Md. In 1889 produced 268,438 tons of coal, a 
decrease of 72,428 under 1888. In 1888 net earnings over expenses 
and taxes were $47,498. In 1890 company purchased and canceled 
$200,000 of its stock. Dividends: In 1890 (December 15) paid 149 per i 
cent—first dividend since 1876. (V. 51, p. 645.) 

Maxwell Land Grant Company.—Owns 1,714,764 acres in 
Colorado and New Mexico containing coal, timber and land fit for 

rrazing and agricultural purposes, (See map in SUPPLEMENT of March, 

889, and prior issues.) The estate is traversed by the Atchison Topeka 
& Sauta Fe Railroad from north to south, and the Denver & Fort Worth 
Railroad. The prior lien bonds are authorized for $3,000,000, payable 
at 110 at maturity, or redeemable at par from proceeds of land sales. 
The income mortgage (£1,000,000) bonds are deposited as collateral 
security for the first mortgage bonds, Stock, £950,000. The manage- 
ment of the property, until the date when all prior lien bonds will be 
paid off, is placed in the hands of a board of trustees. In 1888 land 
sales 26,702 acres, for $145,494. In 1889, sales 26,399 acres, for about 


for specified territory to local companies, and on October 31 it held 
$1,749,573 of stocks and bonds of different companies acquired for such 
licenses. See detailed statement in CHRONICLE, V. 50, p. 244. Divi- 
dends—In 1890, January, 2 per cent; April, 2; July, 2; October, 2. 
—(V. 50, p. 244, 245, 525, 771, 904, 910.) 

Equitable Gas Light Co. of New York,.—Incorporated March 
9,1882. Owns three blocks between Thirty-ninth and Forty-second 
Streets, First Avenue and East River; also 32 lots between Fifty- 
eighth and Fifty-ninth Streets: and Tenth and Eleventh avenues, and 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street. 
Total assets January 1, 1889, $6,185,870, including maims about 114 
miles; gas works valued at $2,501,952; real estate at $1,190,922. In 
1888-89 $1,000,000 new stock was issued. Dividends—In 1886, 512 per 
cent; in 1887 and since 8 per cent yearly. (V. 48, p. 129.) 

Gold & Stock Telegraph Co.—Operated by Western Union 
Telegraph Company by contract for 99 years from January 1, 1882, at 
6 per cent per annum on stock and bonds, 

International Ocean Telegraph Co.—The Western Union 
Company operates the line by contract for 99 years from January 1, 
1882, paying 6 per cent per year on stock, of which it owns $1,623,100. 





nil; in 1885 and 1886,3; in 
87-88. 


Louis, through ownership of their securities. 





securities of the old companies. 
Exchange in full in CHRONICLE, V. 49, 
New 
V. 51, p. 537.) 


ton, Penn., 48 miles, and 


$660,500 (all) o 
amounts in table above. 
ity Insurance 


prior issues not assumed by other companies. 


5; in 1890, June, 212; December, 24s. 





Report for 1889 was in CHRONICLE, V. 50, p. 274. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880—In 1881, 5 per cent; in 1882 to 1884 inclusive, 
in 1887, 240; in 1888, nil; in 1889, 2; in 
1890, 2. In year ending September 30, 1889, gross recepts were $325,- 
eed net $65,420; surplus over interest, $37,130, against $1,402 in 


Laclede Gas Light.—This St. Louis company was incorporated in 
1857; in 1889 it came into control of all the other gas companies in 8t. 
As to city’s suit against 
the company to compel a reduction of price of gasto $1, see V. 51, p. 
537. The company’s preferred stock is 5 per cent cumulative. 

10,000,000 1st mortgage bonds authorized, $285,000 are held by the 

entral Trust Co. (trustee under the mortgage) to retire outstanding 
See application to New York Stock 
p. 657. H. B. Hollins & Co., 
York, fiscal agents.—(V. 50, p. 71, 451, 590, 706, 771, 801, 910; 


Of the 


ases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; Wilkesbarre & Scranton, 4 miles; but all these roads are leased 
for 999 years from 1871 to Central of New Jersey Railroad, rental be- 
ing 3313 per cent of gross earnings, with a minimum rental of $1,414,- 


| Lehigh Coal & Navigation.<Owns eanal from Coalport to Eas 
e 


The Central Railroad of New Jersey assumed (in purchase of equip- 
ment) $2,310,000 of the gold loan due 1897, and the Lehigh & Wilkes- 

_ barre Coal apes ge assumed $500,000 of the gold loan due 1897 and 
the convertible gold loan due 1894, additional to 

The general mortgage of 1884 (trustee, Fidel- 
Jompany Of Philadelphia) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000; bonds are reserved to retire all 


Dividends since 1880—In 1881, 2 per cent; in 1882, 4; in 1883, 5lo; 
in 1884, 6; in 1885, 519; in 1886, 419; in 1887, 4; in 1888, 419; in 1889, 














1887. 1888, 1889. 
Receipts— ; 7 

From railroads and Nesque. Tunnel...1,533,184 1,804,783 1,816,436 

DM pitt din vaiekelibeestwereseractes r 43,201 48,4 
Net profit on Lehigh Coal............... 148,452 358,968 204,563 
Royalty on coal mined, &¢.............. 71,302 46,712 83,771 
ee a dive kesaceccewobe 1,803,186 2,253,664 2,153,264 
Total disbursements. ................... 1,131,510 1,182,749 1,161,096 
Balance of earnings................. 671,676 1,070,915 992,168 
Less sink. fd. of 10 p. ce. p. tonon coal. 61,597 92,101 118,242 
Less deprec’n on coal improv’m’ts, &e. 98,009 282,002 105,911 
Rh ee te os eecoeucailed 159,606 374,103 224,153 
TEC On a TE 512,070 696,812 768,015 
Balance to credit of div’d fund Jan. 1. 644,037 646,745 766,691 
ee eee 1,156,107 1,343,557 1,534,706 
il TP A TET I A AT IL, (4)509,362(410)576,866 (5)641,193 





Balance to credit of div’d fund Dec.31. 646,745 


Leh 


stock ; also owns $6,116,0000 


receive interest if earned, and $2,353,000 








766,691 


893,513 


—(V. 46, p. 253; V. 48, p. 249; V. 49, p. 539; V. 50, p. 274.) 
h & Wilkesbarre Coal.—This company is controlled by 
the Central RR. of New J ae | through ownership of a majority of the | 
the consolidated mortgage bonds, which 
of the income bonds. 
9,225,000; past due coupons of consols held by Central New Jersey, 
3,201,987. A sinking fund for the relemption at maturity of the 
bonds due 1912 is provided from sales of surface lands and from pay- 


Stock is 





} 
' 


$170,818. Assets in land and cattle estimated at $14,020,000. Presi- 
dent Board of Trustees, R. V. Martinsen, 46 Broadway, N. Y. See ad- 
vertisement in CHRONICLE of March 3, 1888. (V. 48, p. 159.) 


Metropolitan Telephone & Telegraph Company.—This 
company has exclusive rights nnder a perpetual license from the Bell 
Telephone Company to the business of furnishing telephone service 
within the city of New York and its suburbs, its territory having a 
radius of 33 miles from the City Hall in all directions. Its stockis con- 
trolled by the American Bell Telephone Company. A am gy fund of 
one per cent purchases bonds, if possible, at 110, otherwise to be in- 
vestedin other securities. Trustee of mortgage is Mercantile Trust 
Company. Western Union Telegraph Company owns $800,000 of the 
$3,000,000 stock (par, $100.) Dividends of atleast 8 percent per an- 
— (payable quarterly, January,) have been paid since 1882. (¥V. 51, 
p. 494.) 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Has exclus- 
ive right for 50 years for all foreign telegrams to Mexico, except tele- 
grams to and from a neutral zone on the United States border 156 miles 
wide, between the Gulf and Pacific Ocean. Stock was increased to 
$2,000,000 in February, 1890. 

Dividends—In 1882 to 1886, inelusive, 8 per cent yearly; in 1887 and 
since at rate of 10 per cent per annum, Company owns 1,362 shares 
of the Central & South American Telegraph Co. Gross earnings in 
1889, $370,102; net, $299,871, against $253,578 in 1888. J. A. Serym- 
ser, President, New York. (V.50, p. 71, 245.) 

Minnesota Iron Co.—Owns about 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minnesota. Owns also $500,- 
000 stock, $400,000 Ist mortgage bonds and $3,500,000 6 per cent 
income certificates of Duluth & Iron Range RR. Co. First dividend, 
142 per cent, paid July 1, 1890. October 1 paid 142 per cent. Offices, 
Mills Building, New York, and Chicago. 


Morris Canal,—Leased April, 1871, to Lehigh Valley RR. for 999 
years. The lessees assume bonds and scrip, and pay 10 pee cent per 
annum on preferred stock and 4 per cent on consolidated stock. In 
1889 the Lehigh Valley ceased ee the canal, which will hereafter 
be used for water supply. (3ee V. 48, p. 100, 159.) 


National Lead Trust.—This organization controls a majority of 
the stock of thirty-one different companies, including three smelters 
and one refinery for the production of pig lead. The stock so controlled 
is in the hands of the following trustees: S. Y. Beymer, 8. R. si we 4 
R. R. Colgate, P. Goshen, F. W. Rockwell, D. B. Shipman, A. P. 
Thompson, W. H. Thompson and W. P. Thompson. The report of Presi- 
dent W. P. Thompson (CHRONICLE, V. 50, p. 206) places the actual sales 
of the companies in the trust in 1889 at 77,010 tons of lead, and their 
total capacity at 97,000 tons. In the last half of 1889 net profits were 
$792,173. The aggregate valuation of the property in the Trust is put 
at $22,361,900, and it has been proposed to reduce the outstanding cer- 
tificates to $30,000,000. ‘ 

Price of certificates—In 1889, 17@35; in 1890 to November 21 in- 
clusive, 1472@241, (V. 50, p. 206.) 

National Linseed Oi1.—This company, incorporated in 1890 
under the laws of Illinois, has acquired all the property of the Linseed 
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52 
oil works situated in 42 different cities of the United States, includin, 
Chicago, St. Louis, Minneapolis, ete. Its product is both linseed oil and oi 
cake—used for stock food and fertilizer—and it is said to employ in the 
manufacture of these from 60 to 70 per cent of this country’s annual 
crop (of ten to thirteen million bushels) of flaxseed. In year endin 
June 30, 1890, net earnings were $1,201,405, or equal to 6°67 per cen 
on stock. Stock listed in New Yorkin September, 1890. President, 
Alexander Huston, Chicago, Ill. See full statement in CHRONICLE, V. 
51, p. 348. ; 

New Central Coal (Md.).—The annual report for 1889, in V. 5 
p. 243, showed net profits for year of $6,108, against _ $29,696 in 1888 ; 
anil balance to credit of profit and loss December 31, 1889, of $213,321, 

gainst $216,416 December 31, 1888. Dividends since 1880—In 1881, 
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MISCELLANEOUS. | = | INTEREST OR DIVIDENDS. Bonds—Princi- 
, Date | Size, or Amount — |pal,When Due 
@or explanation of column headings, &c., see notes on _ of ar Outstanding Pate Per| When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. | “_— 5| Cent. |Payable Whom. Dividend. 
SLehigh & Wilkesbarre Coal—( Continued )— | | 
Sundry real estate mortgages. .............-......--.---- hee: Steen ne iin New York and London.|  ........ 
5s of 1912, cumulative sinking fund (not drawn)........ c 1888 $1,000 2,872,000 5 M. & N do do Nov. 1, 1912 
Income “ B” bonds, not cumulative, held by Cent. N.J.. .... | .... | 2,353,000 ‘a wee ee Re Ore mae) ibe fr ays 
Maryland Coal—Stock............-. Sitietenindthiasesneocosns pete 100 4,200,000 Sap &  wiene New York, 35 B’dway.| Dec. 15, 1890 
Ist M., drawn at 100 (s. f. has retired $105,000) ....... O") noes 1,000 | 145,000 7 M. & N. do do Nov. 1, 1896 
axwell Ld. Gr.—Pr'r lien bds.g.,red.at100 (or 110 at mat.je 1888 500 2,500,000 62. |\J. & J.|N.Y., Lond. & Ams’dam.| Jan. 1, 1913 
Metropolitan Tel. & Teleg. Co.—1st M., g., 8. f. (nmotdr’n) .c&r 1888 1,000 2,000,000 5 g. |M. & N.IN. Y., 18 Cortlandt St.| May 1, 1918 
Mexican Telegraph—Btock. .... .... 2.22226. 22cccecccscccceee Sage | 100 2,000,000 2% | Q.—J. |N. Y., Oftice, 37 Wall St.| Oct. 13, 1890 
ditenmanaten, Frote C0. —GOOK, «anne nena onc once cc cecccecceee ao a 100 14,000,000 1% | Q.—J. |_N. Y., Mills Building. | Oct. 1, 1890 
Morris Canal—Stock, consol., 4 p. ¢. gu. 99 yrs. by Leh. VV. .... 100 ~—s- 11,025,000 2 Ff. & A./Leh. Val.RR.Co., Phila.| Aug., 1890 
Preferred stock, 10 p. c. guar. 999 yrs. by Lehigh Valley .... 100 1,175,000 5 FE. & A. do do Aug.~1890 
ee OO OT Oe c’°76"85 1,000 1,000,000 7 A. & O. do do Apr. 1, 1906 
National Lead Trust—Certificates......................-.... pee .... | 89,447,600 sacs OD wesw Eo - t  Abbeeese oO A Sete 
. National Linseed Oil—Stock ............-.--------- SWesssreses “son 100 18,000,000 ae ere Chicago, Office. Aug. 1, 1890 
tn ec eeeweewesioseses cas a 100 | 5,000,000 in a New York Office. Apr. 10, 1888 
New England ee ¢ Telegraph—Stock.............-.-. .... | _100 10,394,600; 75¢. | Q.—F. | Boston, 50 Pearl St. | Nov. 15, 1890 
Bonds, Ist and 2d Series, each $500,000. ............ ....¢ °89-90 1,000 | ,000, 6 A. & O.|Boston,Bank of Repub.) Apr. ’99-1900 
New England Ter.—1st M., $800,000, g., drawn at 110...c 1889 1,000. 700,000 5g. |F. & A.IN. Y., Farm. L. & Tr. Co.| Feb. 1, 1909 
N.Y. Mutual Tel.—Mutual Un. Te’. 1st M., g.,gu., notdr’n..c 1881 1,000 1,978,000 6 g. |M. & N.IN. Y., West. Union Tel.| May 1, 1911 
N. _ &- Perry Coal &é Tron Co.—Stock Sk in A a NE ta ae al ee | 100 j 3,000,000 1 +e eee New York, 2 Wall St. Feb. 10, 1888 
EE athletes bbe ennageageeig wins és iut 1890 Pet ee Y 6 M. & N. do do 1920 
NN. Y.:@ Texas Land (Limited )—Stock........................ heual. 1 50° =1,500,000 oe. - "3 setds N.Y.,J.8.Wetmore2Wall (?) 
_North American—Stock for $50,000,000...... ...... pp aaPY Same fll OE A Sere ere Pan 
Northwest Equpment—Stock...........--...--....-- mieiibenioen soos | 100 | 3, ,000 ll Q.—F. |N. Y., Office, 36 Wall St.) Nov. 1, 1890 











2 per cent; in 1882 and 1883, nil; in 1884, 1; in 1885, nil; from 1886 
o 1888 inclusive, 1 per cent yearly. (V. 438, p. 221; V. 50, p. 243.) 

New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 

1, 1890, it had 17,275 subscribers and exchange offices in 91 cities or 
Villages. Stock $12,000,000, of which, on January 1, 1890, $1,605,000 
4vas in the treasury. The bonds were issued for improvements, placing 
the wires underground, etc. 

Dividends—In 1886 and since atrate of 342 per cent per annum, 
three dividends yearly being for 75 cents, and one (paid February 15, 
%a 1890) for $1°25. In 1889 gross earnings were $1,255,570; net, 
$298,265, against $270,727 in 1888. 

New England Terminal Company.—A ramapersnisen line from 
‘Wilson’s Point, Bridgeport or other points on Long Island Sound to New 
York. The mortgage covers all the property of the company, including 

‘real estate and dock property in New York. The New York & New Eng- 
Jand and the Housa c Railroad by endorsement guarantee interest 
and the payment of $15,000 annually from 1890 to 1899, inclusive, for 
— fund, and $48,000, 1900 to 1909, inclusive. Stock, $200,000; 

ar, $100. 

4 New York Mutual Telegraph.—Successor to the Mutual Union 
“Telegraph Company. The stock carries dividends of 6 per cent per an- 
mum under a lease for 99 years from February 15, 1883, to Western 

Union Telegraph. The Western Union gives its collateral, trust bonds 
_an exchange at par for the stock and bonds of this company. 


New York & Perry Coal & tron Company.—Owns 730 acres, 
‘xontrols 800 acres and leases 430 acres of coal and iron land in Hocking 
Valley region at Shawnee, Perry County, 0. Has five coal mines and 
two blast furnaces. The assets, as per balance sheet on December 1, 
1888, were $3,511,059. In 1890 the old mortgage for $2,000,000 was 
wanceled and a new mortgage for $600,000 was executed. Dividends— 
. In 1887, 4! per cent; in 1888,1. (V. 48, p. 39.) Office, 2 Wall Street, 
oe & 








New York & Texas Land.=—This company took the lands granted 
zto the International and Houston & Great Northern railroads, about 
‘25,000,000 acres. On June 30, 1888, had 2,287,497 acres unsold. There 
¥ « $980,000 of land scrip receivable for lands at 75 per cent of its face. 
North American Company.<—This company was organized in 
890 under the laws of the State of New Jersey as the successor to the 
$Oregon & Trans-Continental Company in liquidation. It purchased 
wii the assets of the Oregon & Trans-Continental, among which were in- 
s@iuded on July 1, 1890, Northern Pacific common stock, $21,015,100; 
‘preferred stock, $12,743,000; consolidated 5s, $1,900,000 ; consolidated 
- 5s, 50 per cent paid, $2,152,078. There wasa considerable floating debt; 
“but in November, 1890, this was largely reduced, as also were the securi- 
V. 51, p. 680. The company will operate in two 
special fields—one, that of railroad tinanciering; the other that of 
promoting electric light and power « nt»rprises. It is expected to have 
lose aftiliation with certain electric «companies. See V. 50, p. 875. 
Authorized capital, $50,000,000, of which only $40,000,000 is issued 
at present, this having been exchanged, share for share, for stock 
~of the Oregon & Trans-Continental. Price of stock in 1890 to Novem- 


- her 21 inclusive 7@473s. (V. 50, Dp. 87D; V. 51, Pp. 52, 207, 241, 680, 
- 715.) 


Northwest Equipment,—Owns railroad equipment costing $3,- 
«000,000, leased to the Northern Pacific Railroad. The rental is 7 per 


-<gent per annum on the cost of the equipment and 10 per cent yearly to 


“the sinking fund. October 1, 1898, when the lease terminates, the 


-. Equipment Company will be paid out of this sinking fund the original 


cost of the equipment, which will then become the property of the 


. MNessee. See statement to New York Stock Exchange in full in CHRONI- 


eCLE, V. 50, p. 73. Stock paid in February, 1890, 244 per cent; in May, 


“146; in August, 14. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 


“pleased to Western Union for 99 years, with guaranteed dividends, rising 


‘#4g per centa year to6in 1897 and afterward. The bond interest is 
euaranteed. , 

Oregon Improvement Company.—This company controls the 
Pacific Coast Steamship Company (Owning $1,985,000 of its $2,000,000 
=gtocks) and operates five steamship lines running between San Fran- 
isco, Portiand, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns 
wl the securities of the Columbia & Puget Sound Railroad (narrow 
xauge), Seattle to Frankton, Wash., and branches, 43 miles; and the 

Pacific Coast Railway, Port Harford, Cal., to Los Aleros, 76 miles. It 
is also to own entirely the Seattle & Northern R’y, the Port Townsend 
Southern RR. under construction from Port Townsend to Olympia, Wash., 
the Olympia & Chehalis Valley Railway, Olympia to Tenino, Wash., 
ington, 15 miles. The total amount advanced to these latter com- 

nies to October, 1890, was about $1,200,000, and in consideration 
‘therefor the Oregon Improvement receives in addition to their stock 
fand subsidies valued at $3,000,000 to $5,000,000; about $500,000 of 
“@hese lands have been sold. (See V.51, p. 570.) Company also has 
«seme 3,688 acres coal land between Cascade Mountain and Puget 
- Bound. 

Of the Ist mortgage bonds given in table as outstanding, $486,000 
are in the sinking fund, but draw. interest. Under the consolidated 
mortgage for $15,000,000 (trustee, Farmers’ Loan & Trust Co.), $5,514,- 
000 bonds are reserved to retire the jpremeres stock and the first mort- 
gage bonds not in the sinking fund, while $2,000,000 bonds may be 
t BSL 


1ed forthwith, and the remaining $6,486,000 on a two-thirds vote of 
#the company’s directors for new property acquired. See V. 49, p. 540. 
In November it was announced that the company would give its con 





solidated bonds in exchange for preferred stock on the basis of 105 and 
accrued dividend for the preferred stock and 90 and accrued interest for 
the consols. (V. 51, p. 715), and on Nov. 25 Joseph Simon was appointed 
Receiver. See CHRONICLE Of November 29. 

Dividends on preferred stock (issued in 1888)—In 1888, 319; in 1889 
and since, at rate of 7 per cent yearly. On common—In 1883, 74; in 

888, 1142; in 1889, 410; in 1890, in February, May and August, each 1 
per cent. Declaration of November dividend was postponed till end of 
fiscal year. See V. 51, p. 570. 

From December 1, 1889, to Sept. 30,1890 (10 months), gross earn- 
ings were $3,678,647, against $3,516,396 in 1888-89; net, $549,239, 
against $544,047. 

Pa year ends November 30. Report for 1888-89 was in V. 50, p. 
EARNINGS OF ALL DEPARTMENTS. 














riments— Gross earnings. Net earnings. 
Pacific Coast Steamship Company.— 
Company’s Own vessels.................- $1,561,419 $142,530 
Oregon [Improvement Co.’s vessels... ... 1,448,947 268,199 
Pacific Coast Railway. ...........-...-..--- 185,376 86,319 
Columbia & Puget Sound Railroad........ 382,258 172,244 
i tcbsnhass p6ceseeeeenes see 650,12: 82,068 
Wharf, steam colliers, etc.................. 133,532 34,205 
Is Cwcdcescasscciccocoscsees” - esobeden Loss 62,337 
EE be dabevecsvcsntewncedveecwes $4,361,659 $723,228 
PS 6otenedsnnecddetedsicanewewes 4,891,674 1,066,129 
Se ae ae a $530,020 $342,901 
—(V. 48, p. 222, 461; V. 49, p. 540, 789; V. 50, p. 139, 481, 525; V. 


51, p. 570, 715.) 

Pacific Mail Steamship.—The trans-Continental railroads give 
to this poem, | company a guaranty of $75,000 minimum per month 
for space taken In its steamers, in consideration of the maintenance of 
agreed rates. In May, 1890, achange in management took place, Mr- 
George J. Gould retiring from the presidency and Mr. J. B. Houston 
coming in, but in November, 1890, Mr. Gould again became President. 
See V. 51, p. 721. 

Dividends since 1880—In 1884, 3% per cent; in 1885, 5; in 1886, 1\; 
in 1887, 1; in 1888 and sinee, nil. 

Price of stock—In 1880, 2712062; in 1881, 39262144; in 1882, 32%@ 
48%; in 1883, 28@44%; in 1884, 3105713; in 1885, 461.070; in 1886, 
45% @67 ; in 1887, 32144@58%; in 1888, 28120404; in 1889, 3119040; 
in 1890, to November 21 inclusive, 28 1: @47+4k. 

Fiseal year ends April 30; report for 1889-90 was in V. 50, p. 768. 








1 -_ 87. 1887-88. 1 —— 1889-90. 

Atlantic lines...........--. 766,080 807,012 777,435 683,488 
Panama lines............-- 1,368,882 1,778,275 2,006,894 2,186,352 
Trans-Pacific line......... 1,282,317 1,334,384 1,201,580 942,143 
ER uci vsimodsneceeuess 101,334 101,633 100,267 03,000 
Interest and dividends... .. 904 16,712 32,138 17,094 
Miscellaneous.............. 43,854 40,532 42,743 133,591 

errr TT 3,633,371 4,078,547 4,161,057 4,065,668 
ED. Scccccussedsess ...3,337,833 3,638-510 3,666,162 3,555,118 

Net earnings ........-... 295,533 440,428 494,895 510,550 


No balance sheet is given in the annual report. J. B. Houston, Presi- 
oa (V. 49, p. 207, 341; V. 50, p. 590, 768, 771; V. 51, p. 172, 207, 
646, 721.) 

Pennsylvania Coal,.—Dividends since 1880—In 1881, 15 per cent; 
in 1882 and since, at rate of 16 per cent yearly. 

Pennsylvania Company.—In 1887 the Chartiers Company was 
leased for 99 years at arental of 21°7 per cent of Philadelphia Com- 
pays net earnings monthly. The Philadelphia Company controls a 
arge share of the natural gas production about Pittsburg and vicinity, 
owning or leasing 37,348 acres gas territory and 703 miles of 7 

In year ending March 31, 1890, gross earnings were $3,162,150; net, 
$1,631,721 ; surplus over dividends (8 per cent), $1,106,721. See V. 50, 

. 174.) Bills eayenee June 30, 1890, $1,147,867. Geo. Westinghouse, 
4] President, Pittsburg. Pa. (V. 48, p. 687; V. 49, p. 617; V. 50, p. 


Postal Telegraph Cable.—This company is successor to the 
Postal Telegraph Company and Postal Telegraph & Cable Company. 
The old bonds took new stock for 35 per cent of their face, and the old 
stock 5 per cent of its amountin new. Foreclosure suit begun by Farm- 
ers’ Loan & Trust Company November, 1885, and sale took place Janu- 
ary 15, 1886. Stock increased in 1890 10,000,000 for franchises, ex- 
tensions, &c. A. B. Chandler, President, New York. (V. 48, p. 533; V. 
50, p. 423, 703.) ; 

Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with approaches, 312 miles ; completed 
in December, 1888. Is operated by Central New. England & Western 
(which see), forming through line from Campbell Hall, N. Y., to Hart- 
ford, Conn. In division of earnings with other roads the Bridge Com- 

any is allowed a constructive mileage of 40 miles. Capital stock, 
F 5 ,000,000 (par value, $100) $4,250, of which is held by Delaware 
& New England, which company owns also the entire stock of the Cen- 
tral New England & Western. Abstract of first mortgage (Mercantile 
Trust Company, trustee) in V. 45, p. 275. New York office, 115 Broad- 
way. John 8. Wilson, President. V 47,p. 81, 256, 410, 555; V. 48, 
p. 38, 688; V. 49, p. 654; V. 50, p. 275; V. 51, p. 457.) 
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Subscribers will confer a great favor by ziving immediate notice of any error discovered in these Tables, 


























MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
—- | Date | Size, or Amount pal,When Due 
For explanation of column headings, &¢c., see notes on of Par Outstandin Rate Per; When |Where Payable, and by, Stoe Last 
first page of tables. | Bonds; Value. 8; Cent. Payable Whom. Dividend. 
Northwestern Tel.—Stock, 4 rising to 6 p. c., guar. West.Un.| .... $50 | $2,500,000 25,3 J. & J.\N. Y., West. Un. Tel. Co.! July 1, 1890 
Ist mort., sink. fund, bonds not drawn, interest guar..c*; 1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904 
Oregon Improvement Co.—Stock, common .................. Bitons 100 7,000,000 aE ew N. Y., Mills Building. | Aug. 1, 1890 
Preferred stock, 7 per cent, non-cumulative.............. Deas 100 1,000,000 3142 |M. & S. do do pt. 2, 1890 
1st M., g. ,s8. f. 1 p.c. yrly., red.at LOOif not purch.at 106.c' 1880 6g. |\J. & D. do do Dec. 1, 1910 
Consol. mortgage for $15,000,000....................-.- c*| 1889 5 A. & O. do do Oct. 939 
Pacific Mail Steamshi 15640 uncatbagutodsinasehasoahs opie ae a i ec Sept. 15, 1887 
I: SD SE»... onncdnscdacseecetennsaaucescecs 4 —F. |New York, 1 Broadway.| Nov. 1, 18 
Philadelphia ' ompany—(Natural Gas) Stock............... om 2 .—J. |Pittsburg,820 Penn Av.} Oct. 15, 1892 
Ist mortgage, sinking fund $250,000 yearly. notdrawn.c*; 1888 6 J. & D.|N. Y. City, Mere. Tr. Co.| Dec. 1, 1898 
Char. V. Gas Ist M., $1,000,000, ser. AB&C,red.at 100,¢..r} 1889 ules Quar'ly. Philadelphia. 94 
Postal Telegraph Cable ('0.—Stock.................-....-..-- —_— 10,000,000 Pe Piet eee Eee SP ees eee es 
Pou wong os ridge—1st mort., gold, for $5,000,000. ...c*} 1886 5,000,000 6 ¢. |F. & A.iN. Y. City, Mere. Tr. Co.| Aug. 1, 1936 
Pullman rn <incceesandelegiadtdattaacentanees sake 100 | 25,000,000 2 Q.—F. |N. Y., Farm. L. & Tr. Co.| Nov. 15, 1890 
ie indccccnbedanccsets spesncceedsenennbsces 1872 | 1,000 20,000 8 A. & O. do do Aug. 15, 1892 
Quicksilver Mining—Common stock................--...---- en 100 5,708,700 | i Pres ee eo | May, 1882 
Preferred 7 per cent stock, not cumulative............... 100 4,291,300 SS N. Y., Of., 20 Nassau 8t.| Aug. 1, 1890 
Southern & Atlantic Telegraph—Stock (guar. 5 per cent) ...} .... 25 948,875 21g |A. & O.|N. Y., West. Union Tel. ct., 1890 
ee Se tte ce nae necnentanssnagiess Bs 100 | 4,000,000 a >, eee Philadelphia, Office. Aug., 1889 
Sterling Tron & R’y.—Mort. bonds, inec., 7 p. c., series “B.”’.c| 1880 500 &e. 18,000 1 Feb. 1 |N. Y., Office, 45 Wm. St.; Apr. 1, 1894 
Plain income bonds, 6 per cent...................---...-. ec} 1876 | 1,000 495,575 lle ES ee eee Oct. 1, 1896 
Sterling Mountain R’y.—1st mort. income, 7 p. c. guar..| 1881 | 1,000 475,674 A ee Oe N. Y., Office, 45 Wm. St.| July 7, 1895 
Sugar Refineries Trust Certificates. ...................2----- Wan 100 | 50,000, Qlo / reese July 1, 1890 
Jenn. Coal I. €d RR. Co.—Stock. ($1,000,000 is pf. 8% cum.)| .... 100 | 10,000,000 |4 on pfd.|Semi-an|N. Y., Hanover Nat. Bk.| Aug., 1890 
Alice Furnace Co., Alabama, Ist bonds................. c*} 1882 | 1,000 300,000 7 A. & O.| N. Y., Kountze Bros. | 1892 to 1902 


























Pullman’s Palace Car Co.—The stock has been increased from 
time to time to oe new capital,as wanted In January, 1889, 
purchased control of the Union Palace Car Company. 

Dividends since 1876—From 1877 to 1880 inclusive, 8 per cent; from 
ve Fang 1883 inclusive, 919; in 1884 and since at the rate of 8 per cent 
yearly. 
eg ends July 31. Report for 1889-90 was in CHRONICLE, V. 

» D. 535. 

INCOME ACCOUNT. 








1887-88. | 1888-89. 1889-90. 
Revenue— $ 
Earnings (leased lines included)....... 6,259,371 6,825,955 7,473,136 
Patent royalties, manuf. profits, &c... 1,250,383 1,477,341 1,387,825 
ORE GOVONER Si ceie diss sc éccacusces 7,509,754 8,303,296 8,860,961 
Disbursements— 
Operating expenses.............. mee 2,506,584 3,070,779 3,274,605 
Paid other sleeping-car associations... 1,045,398 920,906 1,022,625 
Coupon interest on bonds.............. 132,450 . JP PPro 
Dividends on capital stock............. 1,510,890 1,795,638 2,000, 
Repairs of cars in excess of mileage... 198,870 84,915 100,000 
Contingency account................... 100,000 = 100,000 ~=100,000 
Total disbursements............... 5,494,192 6,051,765 6,462,830 
beni deiediaetson a naackaaewite 2,015,562 2,251,531 2,398,131 


—(V. 47, p. 4713 V. 48, p. 128, 222, 260, 420, 530; V. 49, p. 511, 5383 
V. 51, p. 494, 535, 570, 719.) 

uicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cal. The preferred stock is entitled to 7 per cent per annum, non 
cumulative, and any surplus goes to the common and preferred equally. 
See annual report for 1888-89 in V. 49, p. 50, showing net income 
a to dividends for the year of $131,624, against $328,728 in 


Dividends—On common, in 1881, 214 per cent; in 1882, 25; nothing 
since. On preferred—In 1881,94; in 1882, 6; in 1883, nil; in 1884, 
3; in 1885, nil; in 1886, 2%; in 1887, 3; in 1888, 6%; in 1889, 3; in 
1890, February, 3, 142; May 1, 142; August 1, l¥e. (V. 47, p. 49; V. 
49, p. 50.) 

Southern Cotton Oi),.—This company is organized under the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the South with an aggregate capacity of 1,600 tons of seed 
per day; also owns 6 refineries, etc. In_ 1889 paid 12 per cent. See 
statement to New York Stock Exchange in full in CHRONICLE, V. 49, p. 
404. President, Henry C. Butcher.—(V. 49. p. 403, 404.) 


Southern & Atiantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
Orange County, N. Y. (and a few acres in Rockland), consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year and 719 miles of railroads, houses, &e. The company 
endorses the $471,674 bonds of the Sterling Mountain Railway. Stock 
is $2,300,000—par, $50, New York office, 45 William Street, New York. 

Sugar Refineries.—This is a combination formed to control the 
sugar refining business in the United States. In February, 1890, it was 
reported as embracing twenty sugar houses, with a daily capacity of 
32,300 barrels. There are eleven houses, with 22,900 barrels daily ea- 
pacity, in and near New York, and four houses, with 4,500 barrels ca- 
pacity, in Boston. The others are at Portland, St. Louis, New Orleans 
and San Francisco. In 1889 the retineries not in the Trust were said to 
be six in number (all except one located in Philadelphia), with a daily 
capacity of 13,900 barrels. In June, 1890, the courts decided that the 
North River Company had forfeited its charter by entering the Trust, 
and it was thereupon agreed to reorganize the Trust on a legal basis. 
Messrs. Kidder, Peabody & Co. undertook to further the reorganization. 

A plan of reorganization was brought out_in November, 1890, which 
ng that all the praperts of the Trust shall be aquired by a New 

ersey corporation to be called ‘‘The American Sugar Refining Com- 

any”’—the directors of this corporation for first year to be H. O. 

avemeyer, T. A. Havemeyer, F. O, Matthiessen, Geo. C. Magoun, J. E. 
Searles, Jr., Wm. Dick, J. B. Thomas. 

The yy of this corporation will be $50,000,000, consisting of 
$25,000,¢ of 7 per cent cumulative preferred stock and $25,000,000 
of common stock. This will be exchanged for Central Trust Company 
pec ma at the rate of $50 preferred and $50 common for each $100 
certificate represented by such receipt. In addition 5 per cent in cash 
will be distributed. To provide for future contingencies, bonds to an 
amount not exceeding $10,000,000, bearing not to exceed 6 per cent 
interest, to be secured by a mortgage on active refineries, will be pro- 
vided for, to be used only as occasion shall require. 

Upon completion of the plan it is estimated that the company will 
commence operations with cash assets and investments exceeding 
$9,000,000, with with the power to raise upon mortgage $10,000,000 
additional if required. See plan of revrganization and statement 
of assets in CHRONICLE, V. 51, p. 609. A majority of the certificates 
has. been deposited. 

In November, 1890, H. O. Havemeyer, 8S. V. White and Gen. Henry W. 
Slocum were appointed receivers. 

Dividen ctober, 1887, to July, 1890, inclusiva, 212 per cent quar- 
terly. October dividend was deferred. Price of rertificates in 1890 to 


November 21, inclusive, 49@95. New York office, 117 Wall Street.—(V. 
49, p. 52, 236, 617, 826; V. 50, p. 245, 423, 736, 905; 
241, 276, 346, 538, 609, 646, 681.) 


V.51, p. 85, 143, 


Tennessee Coalliron & Railroad Company.—(See Map.)— 
This company owns blast furnaces, coal mines, iron mines, foundri 
&e., and coal and iron lands in Tennessee and Alabama. The total area 
of mineral lands and rights owned by the company is 208,323 acres, of 
which 81,998 acres are in Alabama and 126,425 acres are in Tennessee. 
Of the latter 58,135°5 lie in Cocke and Green counties, in the eastern 
portion of the State on the borders of North Carolina. See a full state- 
ment of the property in V. 44, p. 245. Of the Birmingham Division 
bonds, $1,000,000 are reserved to retire prior issues at maturity. The 
total funded debt January 31, 1890, was $6,183,600, and sinking funds 
held at same date amounted to $981,240, leaving net debt $5,202,360. 

Dividends—On common in 1887, 1 per cent, and none since. On pre- 
ferred in 1889, 8 per cent; in 1890, January 1, 24;; the remaining 1! 
per cent being taken by State as tax under law now repealed.—(See Vv. 
50, p. 72); in Angust, 1890, 4. 

From February 1, 1890, to Oct. 31, 1890 (9 months), net earnings, 
partly estimated, were $612,100, against $502,600 in 1889. 

Fiseal year ends January 31. See annual report for 1889-90 in full in 
CHRONICLE, V. 50, p. 620, 628. 

OPERATIONS AND EARNINGS. 




















1887-88 1888-89. 1889-90. 
ons. Tons. Tons. 
Coal, output...... Kota emienmas 1,168,364 1,375,577 1,619,020 
SE Dcinncedicccecedecesees 329,987 456,605 509,906 
Pig iron, output. ............... 109,160 ,750 264,648 
Iron ore, output. ..............-- 107 ry 50 re es at ca 
Total net profits.............--- 626,975 666,092 781,300 
Interest on bonds. ........-..-- 263,748 322,291 351,484 
Miscellaneous interest, &c..... 14,531 14,406 22,243 
I 6060000 ncccscasateoes 3 40, , 
Total disbursements......-- 376,579 376,697 453,727 
Balance, surplus..............- 250,396 289,395 227,573 
—(V. 47, p. 218, 442; V. 48, p. 463, 526; V. 49, p. 403, 690; V. 50, p. 
72, 276, 353, 620, 628, 905.) 
Terminal RR. Association of St, Louis,—This comaeny ac- 
quired October 10, 1889, the lease of the St. Louis Bridge and of the 


Tunnel RR. of St. Louis, and purchased the properties of the Union 
Depot Company of St. Louis, and of the Union Railway & Transit Com- 
panies and Terminal Railroads of st. Louis and East St. Louis. Itis 
composed of the following proprietary lines, which are the sole owners: 
The Cleveland Cincinnati Chicago & St. Louis, Louisville & Nashville, 
St. Louis [ron Mountain & Southern, Ohio & Mississippi, Missouri Pa- 
citie and Wabash. 

The leases of the Bridge and the Tunnel are for the terms of their cor- 
porate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, by which companies they were assigned to the present 
association. Under the lease the lessee guarantees 6 per cent on the 
Bridge Company’s $2,490,000 first preferred stock, 3 per cent on its 

3,000,000 second preferred stock and 6 per cent on the Tunnel Com- 
pany’s $1,250,000 common stock. The Bridge Company’s $2,500,000 
common stock was held by the Mercantile Trust Co., with power to vote 
on it. 

The mortgage of 1889 (trustee, Central Trust Company) is for $7,000,- 
000 bonds, of which $5,000,000 were paid for the properties and $2,000,- 
000 reserved for enlargements, etc. The association’s total fi 
charges, including guaranteed rentals and interest on $7,000,000 new 
41g per cents will be $981,900. The annual report for 1889 in CHRONT- 
CLE, V. 50, p. 351, showed gross earnings for that year to be $1,741,- 
914; net, $1,026,498.—(V. 46, p. 255, 471; V. 49, p. 435; V. 50, p. 276, 

51.) 


Texas Pacific Land Trust.—The certificates of this Trust repre- 
sent the ownership of the lands formerly belonging to the Texas & Pa- 
citic Railway. The trustees of the land trust are Messrs. Charles J. 
Canda, Simeon J. Drake and William Strauss, of New York, and the 
lands received consisted of 3,450,642 acres and also $899,731 secured 
by purchasers’ contracts. In 1888 there were sold 8,771 acres and 6 
town lots for $25,808. Rentals received from grazing lands, $18,458. 
See description of lands in V. 47, p. 344. 


Thomson-Houston Electric.—This is a Connecticut corpora- 
tion engaged at Lynn, Mass.,in the manufacture of electric lamps 
dynamos, outtits for electric railways, etc. On January 1, 1890, it ha 
about 100 lines of electric railways, 68,000 are lights and over 300,000 
incandescent lights in use or under contract. Preferred stock is 7 per 
cent, cumulative. In October, 1890, 60,000 shares common stock (par 
$25) were sold to stockholders at $50 per share. Preferred stock was 
increased in 1890 from $1,000,000 to $4,000,000. See statement in V. 
51, p. 346, 459. 


Tmited States Express.—In September, 1887, the stock was in- 
ion $3,000,000, caliben it to $10,000,000, and the Baltimere & Ohio 
Express was purchased. Baltimore & Ohio Railroad owns py ge a 
stock. Dividends since 1880—From 1881 to 1887 inclusive, 4 per cent; 
in 1888, 5; in 1889, 5. In May, 1890, 2; in November, 2. ividends 
will hereafter be paid semi-annually in May and November. (V. 45, p. 
305, 341, 348.) 


ells, Fargo Express.—No annual reports or information. In 


w 
March, 1888, this company bought out the Erie Express of the New 
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NoveMBER, 1890.] MISCELLANEOUS STOCKS AND BONDS. 159 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
' SOUS. | NTERE ’ N Bonds—Prin 
MISCELLANEOUS | Date | Size, or acid INTEREST OR DIVIDENDS. pal, When D “4 
For explanation of column headings, &c., see notes on of | N Outeinedl Rate per; When |Where Payable, and by Stocks—Last 
first page of tables. ‘Bonds, Value. anne Cent. Payable Whom. | Dividend. 
| ae Se GRR 
Tennessee Coal Iron & Railroad Company—( Continued )— | | 
Pratt Coal & Iron Co., Ala., 1st mort., s. f., not drawn.c*; 1883 | $1,000 $715,000 | 7 M. & N.|N.Y.,Mechanics’ Nat.Bk Nov. 1, 1903 
Birmingham, Ala., Div., con. M., fh 8. f. 1%, not d’rn..c*| 1887 | 1,000 3,460,000 6g. J. & J. do do Jan. 1, 1917 
Tennessee Diy. bonds, gold, s. f. 112 % yearly, not dr’n.c*, 1887 | 1,000 , 1,400,000 6g. |A. & O. do do Jan. 1, 1917 
Terminal Railroad Associution— | | | 
St. Louis Bridge & Tun. RR. 1st pref. stock, guaranteed. 100 = 2,490,000 | 3 J. & J.|N. Y., Drexel, M. & Co. July, 1890 
24 preferred stock, guaranteed.............-.....--.---- we 100 | 3,000,000 | ly J. & J. do do July, 1890 
Be CI on cbc cccnappecncecoess conesecenarceccoes c*, 1879 | 1,000 | 5,000,000 | 7 g. |A. & O..New York and London. Apr. 1, 1928 
Tunnel Rai soo of St. Louis, stock, guaranteed .......... .... | _.... | 1,250,000 | 3 J. & J.\N. Y., Drexel, M. & Co. July 1, 1890 
Terminal RR. Association consolidated mort., gold....c* 1889 | 1,000 7,000,000 | 4\%o |A. & O.'N. Y., Central Trust Co. Oct. 1, 1989 
Texas Pac. Land Trust—‘Certiticates of proprietary int’st”, .... 100 te: ss. 0 eeaee i... omen a > Seggaeee 
Thomson-Houston Electric—Com. st’k ($10, ,000 author.) | i Sa ee ee ee. . 
Preferred stock (7 per cent, cumulative).............-.--- grrr 25 4,000,000 , a | RO ee July, 18 
Collat. trust bonds, gold, red. at 105 after July, 1899..c*, 1889 | 1,000 | 500,000 | 5g. |\J. & J.'N. Y., Holland Trust Co. July 1, 1919 
United States Ex. Nan 6 enn ghee dee enedsedeokente oz 100 =10,000,000 2 M. & N.|N. Y., Office, 49 B’way.. Nov. 15, 1890 
Wells, Fargo & Co, Express—Stock.......---++-+++-++0+e+-+2- | tee 100 ~—6 250,000 | 4 J. & J.'N. Y., Office, 63 B’way. July 15, 1890 
Western Union Telegraph—Stock.........-..-.--------+-+--- pee 100 = 86,199,852 - 14 Q.—J. |N. Y., Office, 195 B’way.' Oct. 15, 1890 
Real estate bds., g., (lien on W.U.Bldg.,N.Y.C.)s.f.(not.dr.), 1872 | 1,000 1,285,000 | 7 g. |M. & N.'N. Y., Union Trust Co. May 1, 1902 
Debentures (if drawn, surrender is optional)......... c&r, 1875 1,000 4,920,000 | 7 M. & N.'N. Y., Treasurer's Office. May 1, 1900 
Debentures, sinking fund 1 per cent, drawn at 100..... ec 1875 £100 &e 850,986 6 g. |M. & 8.|London,Morton,R.& Co.; Mch. 1, 1900 
a oo eee Hen eenueenedeseeenes c*; 1888 | 1,000 8,128,000 | 5 J. & J.\N. Y., Office, 195 B’way. Jan. 1, 1938 
Wheeling Bridge & Ter. Rv.—1st M. for $2,000,000 gold.c*| 1889 | 1,000 1,000,000) 6 g. |J. & D.|Bank of N. Y. & Boston. Dee. 1, 1939 F 
Whitebreast Fuel—Stock, ($2,000,000 authorized.).......... ae 100. 1,300,000 1% Q.—F. |N. Y., Office, 18 B’way. Nov. 15, 1890 
Gen. M., (now Ist) g., s. f., $30,000, drawn at 110..c* &r, 1888 | 1,000. 540,000 6 g. |J. & D.|N. Y., Atlantic Trust Co. June 1, 1908 
Iowa & I). Coal 1st M., gold, guar., s. f., red. at 110...c*; 1890 | 1,000 | 600,000 6g. iJ. & J. New York. | June 1, 1920 
} 
| 
York Lake Erie & Western Railroad Company. Dividends of 8 per cent Miles of Miles of No. of 
yearly have been paid for many years. (V. 46, p. 371; V. 48, p. 372.) Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
Western Union Telegraph.—On January 19, 1881, was dated | 1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
he grand consolidation, in Which the Western Union raised its stock to | 1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
380,000,000, giving per or $15,000,000, for the stock and bonds of the 1889-90..183,917 678,997 19,382 55,878,762 22,387,029 7,312,725 


\merican Union, 60 per cent for old Atlantic & Pacific stock in new 


Vestern Union, anda stock distribution of 481 per cent to Western 
Jnion shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in October, 1883. 

In April, 1886, the quarterly dividend was paid in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent, afterwards increased to 1144 per cent quarterly. 

In January, 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1888 (trustee of deed, Mercantile Trust 
Vonnpany? are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. 

Prices of stock—In 1881, 77 (ex-certificates) @1377,; in 1882, 764, 
@9338; in 1883, 71%@8814; in 1884, 49@781s; in 1885, 53142@8133; in 
1886, 6013@8012; in 1887, 6712@8172; in 1888, 7033@86%; in 1889 
815,088 %; in 1890 to November 21, inclusive, 74@87. 

The statement for the quarter ending September 30, 1890 (partly esti- 
gag wes as follows, compared with the actual figures for same quar- 

er in 1889: 





eet att £ o> 





aaa)” p. 53, 469, 789; V. 50, p. 205, 245, 390, 392, 835; V. 51, p. 


Wheeling Bridge & Terminal],.—The company is constructing 
a railway bridge between Wheeling, West Va., and Martin’s Ferry, Ohio. 

Whitebreast Fuel,—Owns 2,797 acres and leases in perpetuity 
980 acres coal land at Cleveland, in Lueas County, and at Marysville 
and Swan, Marion County, Iowa. Also leases for 17 years the property 
of the Iowa and Illinois Coal Company (19,804 acres coal and 360 acres 
surface) and guarantees its bonds. Organized as Whitebreast Coal 
Mining Co. January 16, 1876; reorganized as Whitebreast Coal Co. 
April 30, 1886, and under present title July 2,1887. See application to 
New York Stock Exchange in full, CHRONICLE, V. 45, p. 676. The Iowa 
Illinois Coal Co.’s bonds are guaranteed as to both principal and 


. interest. They are redeemable $20,000 yearly at 110, and on June 1, 


1907, the whole issue may be paid at same rate. 


From July 1, 1890, to September 30,1890 (3 m . 
$34,867, against $30,133 ia 1889. ; ' ne, ae onnennge 
In year ending June 30, 1890, gross earnings were $851,882; net, 


$183,284 (against $164,950 in 1888-89); surplus over interest, sinki 
fund ($50,000) and dividends (7 per cent), $19,910. President, J .& Os. 


Quarter Ending September 30.— good, 18 Broadway, New York. 




































































Actuxl, 1889. Estimated, 1890. 
I... -cinumagensevemmenbeaseul $2,008,045 $2,000,000 ; at 
PR om. soy oe $213,850 $223,200 NEW YORK AND BROOKLYN TRUST COMPANIES. 
DE IES. d.ccasedateationna 20,000 20, (See CHRONICLE, Vol. 51, p. 304, 346.) 
——— 233,850 243,200 
Caprran. [rps & en 
Balance of profits. ...............+-.- $1,774,195 $1,756,800 | Companies A‘ | Undiv’ed SvIDEEDS, 
. Profits 
President Green, in his annual report for 1887-88, made explanations Par| Amount. |July 1,’90|Period.! ’89. ’90. Last Paid 
o to the nominal surplus of the company. (See CHRONICLE, V. 47, p. et ee ; 
0.) ; $ | 
Fiscal year ends June 30; report for 1889-90 was in V. 51, p. 492, | Amer. L. & Tr.'100/1,000,000 190,531 .... | Nil. Nil. Meh.,’88. 3 
giving balance sheet, é&c. Atlantic ....../100| 500,000) | 949,101] Q.—J. |10 12 "Get. "90. 3 
. rooklyn ..... 100|1,000,000]1,232,751| Q.—J. |12 116 Oct.’ 90. 
1887-88. 1888-89. 1889-90. | Central ....... 100) 1,000,000/4,279,364,Bi-mon|25 |35 Nov, 90, 5 
~ ~ $ Continental . .|100) 500,000) 252,623) .... | ..-./ ..-. New. 
Revenues for the year.............. 19,711,164 20,783,194 22,387,029 | Farm. L. & Tr.) 25/1,000,000/3,753,133| Q.—F. |25 (25 Nov.,’90.10 
Oper’g expenses, rentals, taxes, &¢.14,640,592 14,565,153 15,074,304 | Franklin.. ... 100)1,000, 419,852)J. & J.) ....| 6 July, ’90. 3 
Holland Vis mate 00} 500,000; 597,668) Q.—F. | ..../10 ov.,’90. 2ly 
es caeihaaian 5,070,572 6,218,041 7,312,725 | Kings County./100; 500,000) 299,620) .... | ....| .... New. 
Diebursements— Knickerbock’r|100} 750,000| 153,096) .... | 2...) .... 2.20.2... 
isburse Long [. L.& Tr.|100} 500,000} 203,913] Q.—J.| 6 | 9 Oect., °90. 2" 
I i cocks sonpanader 4,043,950 4,309,520 4,956,008 | Manhattan ...) 30/1,000,000) 171,278) .... | ee) eee wee eee eee 
For interest on bonds............-.- 490,258 755,686 875,135 | Mercantile. ...|/100)2,000,000/1,196,022)J. & J.. 8 | 8 July, ’90. 3 
For sinking funds................... 40,000 39,982 40,000 Metropolitan .|100}1,000,000| 704,164 Semi-a.| 6 6 July, ’90. 3 
; , Nassau........ 100} 500,000} 88,671|_.... | ....| 6 Aug.,’90. 3 
Total disbursements.........--- 4,574,208 5,105,188 5,871,143 BE < eae pes yn taypees 2,031,946 J. & D./25 . |\June,’90.15 
Balance of profits............-.. 496,364 1,112,853 1,441,582 | People’s... /100 1000000 ona » Race bo 3°” INov..’90. 3 
Surplus July 1 (beginning of year). 7,002,185 7,498,489 8,611,402 | R’1 Est. L.& T. 100} 500,000} — (2) ai ‘Sever. 
Balance of profits for year......... 496,364 1,112,553 1,441,582 | State.......... '100]}1,000,000} 532,739) .... 0 | 222.) 2... ome. 
Title Gu. & Tr.'100 2,000,000] 395,035|J. & J.| ----| 5 |July, ’90. 219 | 
Tot.nom.sur.June 30 (endof yr.) 7,498,549 8,611,402 10,052,984 | Union ........ '100/1,000,000/3,685,952; Q.—J. |20 (20 Oct., 90. 5 
The following table shows the property and business of the company ' United States. 100/2,000,000|7,299,101 J. & J.|25 |25 July, ’90.12% 
t different periods: Ww ashington .. 100 500,000 290,233 ee * Sg N ew. 
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= [Vou LI, 
BANK STOCK LIST. — 
: INSURANCE STOCK LIST. 
a Surplus | I spares 
COMPANIES. i JIVIDENDS. 
at latest ey ASN CAPITAL. Net 
Par; Amount.| dates. Period. 1888./1889. Latest. COMPANIES. detied ay DIVIDENDE. 
— a. 6 mnths 
$ | Par. | Amount.| 1890.* /|1887. 
America’... .|100|3,000,000/1 tues os) ¢ | 0 rare 887./1888.|1889.| Last Paid. 
Pe Am. Exch. . -|100/5,000,000|1,939,700|M. & N.. 7 | 7 |Nov.90. 312 | Alliance $ $ 
a Bk.ofDep'sit/100) 300,000)" 66,000) o-oo ool eelae anes American. i i bo to0000| ane tole lie hie 
; - 50, sO0'J. & J.| 12 | 12 |July790. ¢ e* . : , 24,17010 10 |10 = /July, 90. 5 , 
i] Broadway ..| 25/1,000,000)1.639.300/J. & J.| 16 | 16 July "OO, S Bowery . 25 | 300,000) 61,544/12 [10 | 9 July’ "90, S 
of Buteh’s’&Dr! 25) 300,000; 301,700\J. « J.) 8 8 |July,’90. 4 Broadway . 25 200,000; 213,603)12 [12 1 a $0, 4 
a Canal St.*.../100) 100,000 OE se atl... oct wennalianns — - _ ens’...+/ 20 | 300,000) 302;896| 612 | 61g | 6le July,’ 90, 3 
of el deat 100/}2,000,000 540,2 J & J.| ~ 7 July,’90. 3% ae Sana fa 210,000) 135,811) 8 8 . tao Bo. 7 
£4 : Chath: ee 100 00,000 91 7,100 J & J. 6 6 July, "90. 5 Contin nt lt 100 500,000 ae t AS. FF). wee Oey Jan., *S9. 6 
Lf Yhatham ...; 25) 450,000; 711,700) Q.—J. | 12 | 12 |Oet., 3 — enta 1,000,000 1,471,704)15°40/12-45|14 = |July,’90. 7 
| Chemical..--|100]  300,000)6,423,900/Blin’ly..150 {150 |Nov.’90.25 | Empire Git 40 000| '694,87615  |10|10  |Oct., 90. 71g 
_ Citizens’ ....} 25 Ke 411,900)J. & J. 7 7 \July,90. 310 | Exchaw os 100 | 200,000) 82,402) 7 64/6 jJuly.’90. 3 
; City.......-:]100/1,000,000]2,455;900M. & N|15 | 15 |Nov.790. 5 | Fasrany | So | aomgaO|  ZL381,,7 | 7 | 7 [Feb.,'90. Big 
Clinton® ..../100) 300,000) 52,900). .......-|.....-|---.-- Sont90. 3 | Renee lan | eee, TT 014/10 [10 |10  Juiy,"90. 5 
* Columbia* ..|100|_ 200,000} 103,300}... 0.00 0.)0 000. 6 |July/90. 3 | Firen ss’n...|100 300,000) ........]...... 6 110 |Mar.’90.10 
fa 3 Commerce ..|100|5,000,000|3,423,800|T. & J.) 8 | 8 (Tury790, 4 | Rimemen’s...| 17 || 204,000), 41,7567 | 6 | 6 |July,'90. 3 
Ald Continental. 100/1,000,000; 317,400\J. & J. 7 |July90. 3 tate m.|/100 |1,000,000 2,252,191/20 j20 |20 July, 90.10 
2 Corn Exch.*|100/1,000,000/1,141,500/F. & A.| 10 | 10 [Aug.90. 6 Germania ... 50 {1,000,000 758,063)10 |10 |10 |July)"90. 5 
; East River..| 25) 250,000) 143,900/5. & J 8 |July,90. 4 | Greenwich 50 | 200,000 89,345110 {10 |10 |July,’90. 4 
| East Ride --| 29 100,000 fll l= | ee decal se oe. - 25 200,000! 374,813/10 10 10 July, ’90. : 
a 1ith Ward*.| 25) 100,000) 177,700)J. & J.| 8 $ liuly00. 4° | ne ee 200,000; ........ a Jan..’87. 3 
a. Btate*.1100| 250,000) 65,500).........)......}......]...2. . en ---| 15 150,000; (57,373)10 & 6 \July.’90. 3 
| Fifth........ 100} 150,000) 319;000/5. & J.) 6 | 6 |July790. 3" | Home 77” 50 |1,000,000) 528,935)10 [10 {10 |July,’90. 5 
Fifth 100) 100,000) 761,400 a, Field Bb neh thee esaeeh es 100 |3,000,000/1,307,843/10 |10 10 |Jwly,’90. 5. 
| First ....... 00) 500,000/6,701,300) Q.—J. | 60/100 |Oct.,°90.25 ” Jefferson..-+) 30 | 200,010; 221,264/10 |10 [10 |e*pt.,-90. 5 
Fourth...... 100/3,200,000] 15662000 Jo & Jel Tle] 7 [Oct.)°90. 342 | EKnix wie 20 | 150,000} 162,158,20 16 {12 |July,’90. 6 
lath Street’ tee 100,000) 66,000) ol eval: Se reten | Go | aeatoeo|  Seezel S hege--]- uly, "90. 2 
ad “ Lh ° , WM) v4 4,200 A. & ° : Ian ¢€ . . M ’ 17,182 ras ? ? 
| Gansevoort”, 50) 200,000 21.600 siahesive: Tani oil seni 90. 6 Liberty eee! 80 800,000 2,027 soil 7 hy July,"90. 3 
aE Garfield... .. 50) 200,000) 326,400). ........ A iene ne (3).4) 3343} 200,000; ........ ~ 3 3° lJan..°89.°3"° 
i Germ’n At." | 09) THO,000) 246, 400) F. & A. 6 6 |Aug.’90. 30 oe uild.|100 200, 000 115,155) & 6 6 Oct., 90. lig 
i Germ’n Ex.*}100, 200,000) 466,100, May. | 10 | 12 |Mayv9o12 | Nana} 39 200,000, 190,915)10  |10 10 |Suly,"90. 5 
a Germania .- 100 200,000) 445.400 iM. & N. Qg 10 Nov. ‘00. 5 National ... 371o 200,000 24,687 & ba & July, ’89. 4 
| Greenwich’.| 25} 200,000] 132/600/M. & N. 6 | 6 |Nov.90. 3. | Nia Fire...|100 | 200,000) 33,017| 8 |... 8 Fen’ 90, 3 
; Hamilton*../100)} 150,000, —70.700)......... aE Btak , Wasth mi votes 0 500,000) 389,502)10 |10 [10 |Juiy,’90. 5 
| Harlem™......100) 100,000! 10,400 onli ee eee a eee Ty North River.| 25 | 350,000) 42,224) 8 g 6 lOct..°90. 3 
; H’ri’m Riv.*|....;, 100,000} -1:700).00 7 WENN Sanien, akinesia Pacific... .. 25 | 200, 305,090/12 |12 |12 |July,’90. 6 
' more... .100/1,000,000) 1,557. S007. & 3.77 \Suly790. 32 | peanios 777” 100 | 200,000) = 8,257) 81s |......]...... Jan..’90. 3 
e Home 100, 100,000! 94.500 M. & N.)......| 6 |Nov.’90. 3° | py ou rd B..... 50 200,000; 25,105/10 ~ 6 (|July,’90. 3 
: oe a =. Roan 500 000/4.888 60017. ae I. oo Phenix. @)| 50. {1,000°000 209,58212 /12 12 |July.’90. 6 
ej mp rac 900,000) 4,858, GOO\J. & J.. 14 | 14 (Futy: 00 > +)} 8 ’ 401, (921 ; 00. 
| Inter-State. 100) 200000 "68001 mo ty OP 14 |July,’90. 7 eee ntial .. 100 200,000; ........ - Pee WIS 6 Mas Bo, 
| Irving ...... 50; 500,000! 295.2007. & J. 8 |” 8° luiv290. 4°" tutgers’....| 25 | 200,000) 139,693/10 |10  |10 iy. °90. 
| pean Sat 100; 600,000) 595,500/J. & T1 10 | 10 aw Dw : + emnse 50 200,000; 112,044) 7 7 Sule” "90. Ste 
a4 Lenox Hill 1¢ 00) : 95,300) None. las chduats THERA DAL Bias a : Stuyvesant . +4 200,000) 5A,745) 8 6 "7 July. ’90. 3 
“Be Lincoln —_ 100; 300,000; 304,300)... 0... .. (RRREE thay Aug.’90. 3 sa ‘A States) 25 250,000, 248,139 at 11 12 July, °90. 5 
a. Madis’n Sq. “|100 200,000)  30,400/T. & J.) ...--.| Jan."87. 3 | we stchest’r.| 10 | 300,000) 406, 45710 (10 |10 |Aug.90. 5 
Ly Masiontten * 50 ie 50.000 1,39! 3 300/F. & A.| 7 7 TaAng90, Blo msb’gC_(3)| 50 250 "000! 646,015) ans 20 20 Jul 90.10 
¢ Mkt & Fult. 100, THO, OOO) Teh 200) JI. & J.) 18 18 lJulv O00. 4 = ao ee | y: 
prt age a 252,000,000) 1899.1003. & J. 8 | 8 jJuly,"90. 4 Over all liabilities, including re-i 
bt ¢ Mercantile ..|100! 1 Hoey B00) oo aoe. & . 10 | 10) |July,’90. 5 sa _. es, including re-insurance, capital and serip. 
=i 4 J 5.6 & | . 1, » e , plus . ~s SCri . ee “oo 4 ; : 
; aw - - — 000,000 894,800) 7. S 7 > oe oe 3. irpius includes serip. (;) Brooklyn. § Going out of business. 
ri erch. Ex..| 50! 600,000) 141.8003. & J. 6 Iwly290. 3 - ITY HORSE 
i} Metropolis* 100, 300,000) seperdyy : oe : = so 4 CITY HORSE RATLROAD STOCKS AND BONDS. 
ef Mt. Morris*. 100; 100,000; 305.400)J. & J. 6 6 ‘July 00, 3 mT 
Jf ent A Hill*| a easel 3: 30. 200 Q—J.| 16 | 16 |Oct. 00, 4 | | Dividends and interest. 
--- | ----| y , ope ' 
Nassau” 100, 500,000) 297 400M. & N| 8 | RO pos rinsneceens RAILROADS. Par , Amount. { 
i | N. Amst'm*. 1100) 250,000) 55,600)......... , aoe 5 por. ee. 4 | | Period. ae Date. 
af New York. 1100 2,000,000 1 TAS. 400 J. & J. 10 | 10, July, 90, 5 | "RR ROL t 
if N. Y. County |100, 200,000, 521,400.07. & J. 8 | & uly790) 4 eieees wee wih 
A N.Y. N. Ex./100) 300,000) 141,600/1F. & Al 6 | 6 |Aug?90, 8 | Atlantic Av.(B’klyn) st’k. iol Fe ail 
i Nintis sine 100) 750,000 309-7003. & F171 5 July, 00. 7 etn yn) stk 50/1,000 000) Q.—J. | | t |Oct’90,11,e 
i. Nine’th W'd* 100} 100,000) _ 39, R00). ‘| | intel BAGO. ---crccee) -0-- <- 140, 500'M.&N. 7 | 7 |May 1, ’94 
i] N. America”, 70) 700,000) 543° 30017, ye i ee a ny aig: aoe et PO as mortgage...) 1,000, 59 000) A. & O.' 5 % |Oct., 1909 
of North Riv’ r° P| 3 30) PAO. COU eta rk 7 & J | oe 6 7 “4 . VECCHKE) b. tree t—Stock. 100 900. 000) lJ. & J.! ] ly) 7 ly July. 90, XY 
i | Oriental” ...| 25) 306,000 392,200 5. & J. 1 ; fae = oun mortgage... ...-.-.. | 1,000 700,000\J. & J.) 7° | 7 \Jan.. 1900 
i Pacitic’ ~ ay < - 10 10 July /oe. 5 TB’way &7thAv.—stock | 00'2,100 : J.! Nil. “4 
ne ¢ aciti« -| AO 422. 7K) B95 >, 100) Q.— —}* _ ~ Nov 00 ° Ist mortg ge j -» ’ \J. & J.) Nil. | 4 J uly,’90, 4 
a Park sean eee 1002 000,000/2 493 50011. & J.) & ~ July 00. 5 2d ee a Oe See 1000,’ boo Sool: &DP. 5 | 5 June, 1904 
+i . oe < 24 1 goarces ‘301 000. J. & J.| 10 10 July. 90. 5 Bw ‘ySurt, ss} stM. guar 1000 1 Re 00013 3 . 3 : on a 
si E ecves 556.900. J. & J. 6 Tuly.’! - : ; +9 ANE ’ ot , oO D Qs 
4 Prod. Exch.*/100 1,000,000) 239,000) A. 201 5 | 8 loon. 3 eecnkens Gee | tee 000,000 /J &J15 | 5 | 1905 
4 Republic ...|100/1,500,000} 983,100\5. & J.) 7 7 |duly,90. 4 Ist mortgage ci | 1 | Seeesie’ adi |e ieee 
iz River Side’. 1100) 100,000) 16,000). hic le om 1st M., Ye ess” neve OO, 2: 50,000\J. & J./....| 5 |Co’sopti’n 
: Bt.Nicholas’|100/ 500,000 109, oe RR ae ae smaeeet a” | eee Cremer - “al 1,000) 100,000!J; & el seuel eo do 
5 Seaboard . -. 1100; FCM), 166, 600 J. & J.| 6 6 \July”90 2h 1st morte: Ae OC | oh’ prey oes Q.—J. | 8 & iOct.,’90,2 
i Recond ia onnay Suoeey € 3) a0 | 0 Gunga 8" | duiea Chota ies) Come anon s: € 3: 3 | 3 ah 1 
d a a J 7. > > a e x ; ? i - + a ab oa aD Ju 9 
5 Shoe & L’thr)100. 500,000 265;900T. & J) 8 |S Sule oo. : mag i: eet (ane) soe 2s) © 1S Jan,” 1902 
¥ eee -~---- 100) 200,000) 384,000/3. & J.) 8 | § [Tuly?90. 4 | Brooklyn City & Newt'n, **100/1,000.000|. 2.” “| iar | seu. bonne 
F. South ern . ns 863,500) 300). ........ eee HOE July,'90. 3 Consolidated mort....| 1,000/1,000, OT er Dees bigs SE 
re State*.......|.... hake _— neath Teneeal Stock O00 O00!S. & J. ..--| 5 july, 1939 
¢ State ot N. Ta 200, 000; 490,400 M. & N.|"6 6 |Nov.'90. 35 | Ist mortgage... on aon SSOO00IM a N.! 6 16 (Noe aoe 
SS xhird ...... W000; 244,000 3. & J. 5) 5 00, 210 | Cent. Park. N & E. Riv | &N. 6 | 6 INov., 192 
1 Tradesmens| 40| 750,000, 9920017. & T| 6 | 6 [Julyrsy. 3° | Consol, morteage | "100'1,800,000/ G.—J." | Nil.) NiL.|daly "90, 1 
7 : Twe a Ward’ 100) ms 000 75.000 ae Dies gevwwe « Chamb St GG er? on : -| 1,000 (1,2 00, OOO J. «& D.} 7 7 Dec., 1902 
q 234 Ward*../100 100,000) 7,400). 00 St Seecreas Tesch beadevebes Chamb. St. &Gr. St. Fry, 100) $00,000)... Dk en 
q Union §q.*.-/100) 200,000} $12300).. 000 )22 77 eee a pe ot 10th St-.| 100) 650,000! Q.—J. |'7 |_7 |Oet.,*90, 2 
et U. States... |100) 500,000] 507,700! Q “—JS,1@i1 6. Oct. 90. _ Ciemair tele 8 aa ie oo -| 1,000) 150,000 A. & 0.'7 &¢'7 && Oct., 1898 
E Westen n- ‘106! 3. 300,000)... SRE F | vhs pr yee re me oa 1 fase 300000 J. & J. 9 See aioe 
r rn 500,000) 256,600!.........|............ : a oo. be gy wth ne at ’ JUU, - & J.) 5 5 |Jan1,1904 
a West Side 1100) 200,000] 242'10017. & 7.) 16) 14" jonas. 6 | 1st saertat “a Te (500. a serrtiy 0017. BDI | 4 Fer, fobs 
* * These are not National banks. , Scrip..... eS i 100 1 Soo’ ‘O00! 4 a 2 6 eet 
a t Oct. oe — for National banks and Sept. 27, 1890, for State banks. Pighth Avenue—S8tock. .| 100) 1,000,000 se - a. ag 914 
2) ) GAS COMPANIES’ STOCKS AN IDS Berip....---.. .------->- |: 100)1,000,000,F. & A.! 6 . , 19° 
: = : ) oes — i eae 100) 748, 00) Q—F.12 |e AUg., 90,4 
| | ivi 7. | , Ast mortgage... ....... | 6,000/A. & O.| 7 
if Gas Companies, | Par.) Amount. | a Dividends and Interest. 420 St. M Lan. & St. NAV. eres 500. | > 2 M ils k Apt., 1898 
I '88.|°69.| “Date. 2d morteage income,.| 12000/1;600-00013. & 31 6 | 6 Iam tT915 
| Citizens G G.-L.—Stk.! $25 $2,000,000) Various! 7 | 7 INov. eit. | tae | 100| "250,000/...- "| Nil.| Nil. Feb.2’86, 2 
? | tizens G.-L. (B’ kin) 20 1 200, 000 Various 4lo 4 Suly.1 S90.2 -.. mortg oo 500 500,000 J & J 7 7 July, 1894 
4 Mn 1,000, "250,000/A. & 0.) 5 | 5 | 1895-1905 | Ninth Avenuc—stock. 100} 800,000)... .... Nil.| Nil.|Nov. ’87, 2 
‘ LAO idated—stock. 100:35.430. 0605. & D.| 4 | 5 ‘Tne, 1890.20 Second Avenue—Stock. . 100/1,862,000) Q.—J. | Nil.| Nil.|Oct., 90,1 
Debenture bonds... 2 000!" 1:500;000M. & WN. 5 | 5 | May, 1908 Ist mortgage.......... | 1,000)1,600,000 M. & N. 5 | 5 "|Nov., 1909 
; Metropol'n—ist M./1,000, °Y: 50,000, F. & A. | 6 16  Auz..1901 Debentures. .........-.. oo 150,000 J. & J.) 5 | 5 |3n.1,1909 
if uitable—Stock....| 100, 4,000,000) Q.—J. | 8 | 8 Oct.. 1890, 2 Sixth Avenue—Stoc<... 100/1, 300,000 Quar.| 8 | 6 Tuly,’90,2 
+ et Sar 1,000 1 ‘000, 000 FO & A | 6 6 1849 Ist mortgage. ....--.--; 1,000) 500,000)\J. & J. 7 7 \July, 1890 
ton Munic.—stk..| 100 3,000,000 3 10 10 Oct., 1890.20 Third Avenue—Stock 100 2,000,000 M. & N.) 8 /11 ay, °90, 
F ees. red. at 100_|...... 300,000 Pn &I3i'6!16! 1899 Ist mortgage.......... : 1,000'3, 500,000 J. & J. | 5 | 5 |P’y 1, 1937 
etrop (B’ kinj—Stk.| 100, 1,000,000 J. & J.) 6 6 July, 1890.3 ih gs He ot St. —Stock) 100) 000) Q.—F. |10 /|10 v.’90,2 
Mutual (N. Y.)—Stk.| 100 3:500,000 J. & J. 4 | 4 July.°90. 21.| 1st mortgage-........ | 1,000; 250,000M. &N.7 | 7 |May, 189 
i : 1,600, 1,500,000 M. & N.' 6 6 1902 Debentures. ..........- | = 000) 150,000 J. & J. 5 5 Jan.. 1906 
; wees (B kIlnj—Stk.| _ 25 1,000,000 Q.—J. | 6 6 Oct., 1890.1e B’way, Ist M., guar...| 1 000) 375,000 J. & J. 5 5 1924 
4 Ne be Pee de . 
* Kin) 0,000 @.—M.! 7 ; ISe - * The fi ;in these ¢ spreser — 
i ; Bonds. red. ot 10011 000 368/000 we ‘ N.| . : 7 1 gry Pes P a ws 8 columns represe nt for stock the rate per cent of 
ee —-  ~ 38 Vara} 94,000 A. & 01616 Ape, 1919 nds, for bon s the rate per cent of interest per annum. 
: Standard, pref.—stk. | 100) 3,369,000 Q@.—M. | ....| 41o]/Dee 1890 ii 1 This column shows last dividend on stocks, and maturity of bonds. 
: “Bone Bane ly 1. i 000, 00 A ‘x xa | & 8 |ect., 1890.2 } In June, 1890, leased to Centrai Crosstown at 8 per cent per annum. 
& O.' 6 1 6 1900 {| Leased in 1890 to Houston West Street & Pavonia Ferry at 10 per 
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v A 
NoveMBER, 1890 | RAILROAD EARNINGS, 161 
% ¢. 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS, 
Jan. Feb. | Varch.| April. | May. June. July. | Aag. Sept. Oct. Nov. Dec. Total. 
Alabama dare ent Suutheru— ft $ $ + $ % z ¥ # 

1887. ccccccccccccccccccccceseee(e9GM.)..| 127,790) 124,505; 119,218] 110,954) 114,78) 117,66s| 115,973 12», 617) 137,863; 153,792) 165,107) 158,722) 1,575,903 
ABBR, ..ccccccccccccscccccccessee(200 M.)..| 136,749 pr ytd 127,662} 116, "087 115,24~| 111,845} 120.912 118,866) 139,207 184,344, 158,420) 1 "549.293 
ST eek: geeebsesees éecenses (206 m.)..| 166,800) 145,420] 154,654] 138,526/ 146,37;| 139,204) 143,360 155, 238; 160,846) 189,564) 180,757; 197, 050 1.601.888 

18¥0.. r. 3m.)..| 177,353 150, 073} 148.226 146, #35) 150,186) 147,767) 145,444 170, 304; 172,712 185, a. sessedes sabbenael- - Gumadass 

Atchison Topeka | « Santa Fe— 

1888a........ a to o Li2 m.)..|/1,707.772 1,730,686 / 1.910.094 | 1,939,972) 1,995, 159) 2,034,2u0/2,3°6.000/ 2,393,834 |2,543,072/2 843,631) 2,525,184 2 26,467,356 

n= bbebsees .. (7,112 m.)../} 1,979,175) 1,°64,983 1.954,87212. 287, 111/ 2,348,466) 2,004, 199/2,052, 138) 2,492,45! |2,691,550/3,040,758| 2,741,475 2 eae, — 28,1 :6, 450 
TAD RO (7,1 1Y¥.m.). (2,279,162) 2,221,313/2,625,142/ 2 815}3,905, 7 13/2,523,543 | 2,549,455 | 2,594,089 2/3,137,549) *3311lv8v) = ........ sagababeh RR a 
saa “ onte~ 

.es- cate Aer eal ce. ccodel . deanccns ,855,926 npg: 1,663,548) 1,641 ,39" | 1.665,399/ 2,031 ,681 2,054,685) 1,948,287! 1,799,387 1,669, 251 — 
i becscooee ee 744 ‘to 1,836 m.)../1,464,79) Ll 481 ,643} 1,572,152) 1,569,516) 1,76¥,184 ; "702,489 1,657,555) t "053 "450 1 "764, = 1,853,541; 1, 965; 1,76 5,326. 20,156,274 
i nadieltn ipaccattniddiand 1,843 m.)..| 1,606,314) 1, "452, "37 1,721,843)1.632, 135) 1,745,318) 1,803. 187) 1,906,611) 2, 133. 784 2,079, 2,251,590, 1,460,441] 2,130,898/ 22,427,006 
ESSE SERRE E (1 263 m.)../ 1,895,863) L ‘698, 040 }1,965,870}1,975,245) 1,093,545) L, ‘894, 21 |2,050,949 #2201423) 2, 215, 727 *2246189 saubenes ebasened shondliae 

Balt. & ‘Ohio South western— Ni 
1887. ..cccccccccccccccccccccccss (2H M.)..| 182,861; 172,487] 183,905 647; 156,709) 164,952] 172 1 205,796; 218,399) 214,636; 211,677) 213,788 2,238, 
ts sesnanenne és cnannedaets (281 m.)..| 170, 170, 165,534} 150,032) 160,56) 154,265) 1 62.708 194, 866 194,773} 181,637 »193} 187,236) 2,050,55 
OR ae Ee ile (2-1 m.). 179,905; 161, "145 162.332] 153,407) 155,841) 15¥,582) 164,824! 212, '37y 19,960 0,211 197 S51 225,138! 2,191,656 
c anndi ote , aS Ch 188,521; 175, 5 3u 200,115) 176,22) 176,320; 159,406 ,086 *216, 320; 223,375) 225,586 eebeaese eeceeseen  evseesta ‘ 
anadian acitic— 

at eal tele ei (4,346 to 1,476 m.)..| 643,493) 510,646) 719,255) 850,349) 945,493) 1,059,50° | 1,057,299 : ,055, a ; ,063, = 1,263,986; 1,286,237) 1,151,741) 11,606,418 
1 .  meneenes ees (4,476 to 4,795 m.).. 1. 837.994] 968,523) 1,034,587) 1,010,0~5) 1,180,996) 1,188,355) 1 "218 130. 7\1,848,700' 1,328,964) 1, "146, 441!14,195,536 
: se rig 5 0 4.057 m.)..| 897,028) 844,046/1,128,623] 1,137,427) 1,106,099) 1,255,361) 1,375,528 1. 121 aa5 i ‘483.40 1,620,976) 1,473,695 1. 265, _ 15,030,660 

ce 1 si we 957 to 5,568 m.)..| 971,141 ,008 | t, 150,226) 1,228,518) 1,319,423! 1,356.53) 1,489,446 1.494, 121 1, "607 [SOE eensecesh «cece a 
entra ° ew erse _ 
eR tie ts dl .. (627 m.)..| 614,574! ‘776,53 | 995,385) 987,344) 921,783) 988,157/1,049,411/1,187,827/ 997.1 965,749; 950,608) 992,478)11,424,675 
1pee: EA ETI GE (627 m.)..| 835,505 ¥30,391 906,502} 1,006,325) 1,003,14+/ 1,074,180 1.256. 251) 1,369,315) 1,825,212 1,315, 868) 1,134,567) 977,212/13,177,471 
TI = 652 m.)..| 1,044,915) 900,688} 980,234) 1,080,021) 1,1%0,930/ 1,812,597 | 1,369,036) 1,186,281) 1 305, 160) 1,172,311) 1,111,607) 13,497,304 
Comte iE TEN TOT 5m.)..| 893,974 821208 906,607) 1,07¥,709| 1,163,820) 1,196,206) 1, ‘317, "75 1,205,534) 1,237,344) ..... .. decentade® éeuna we dedébseec 
ntral Ba. Bke. Co. of Ga.— 

a eneedoeooss el ia 6s 2 to 1,0¥7 m.). 522.691; 554,543) 509,235 ¥| 345,144) 392,511) 420,487) 466,18~| 784,702) 875,654 762,106 742,005| 6.761.609 
1388. OA I (i, 097 to 1/220 m.)..| 679,458) 634,756) 562,55 a 537 449, 032| 465,761) 499,003) 523,783) 646,361) 901 "295 797,399 50,365; 7,892,905 
eee (1.220 to 1,254 m.)..| 690,695) 658, 807| 605,609 4u9, 21 S 466; 598) 504,734) 581 "301 570,773 852, 0484| 918. .978| 828,74 73,402) 8,058,741 

Pp ~ sanece pe noassoaal mas ‘276 to 1,312 m.).. 873, 067 715, 408| 639,255} B5z,! 535,152) 535,182 505, 957| 674,852 873, Eo ea jae: sean ad ~eei *ddtibeen 
ean peake Oh 
weane ct t, A ARI cecceccee-(754 mM.)..| 354,190 . 402,159; 390,771) 415,578) 443,224) 414,709) 481,014! 473,151} 468,229) 453,495 o 716| 5,069,486 
Gatti cecce cocccccccccee » (204 mM.)..| 420.431] 351,914] 425,523) 886, 276) 420,404) 395,21) 442, "327 473,610 445, 728| 473,521 440,000 8.604 5,123,431 
Leow a i eecnensse coud (754 to 931 m.)..| 442,737) 42:°,659) 43¥,007) 4v7, "a7% 474,602) 407,296) 583, 437| 638,874) 581 "267 623,235 569, 681 555, ‘508 6,151,780 
c. e supereae, ossaoses & ..--(931 m.)..| 618,817; 577,066) 571,524) 504 "402 640,947; 605,041 643,663 728,000) 714. "OE scosssedh  seockeas e6eédece 
aica go urlington uincy— 
1887b. *ygepgpecney " . rate n>. 1,985,385 1,847,235) 2,052,652! 2,197,900) 2,152,072 2,140,833)2,167.801, rye 2,434,924 2,774,922; 2,346, eon ieee 
Dt ain aneusénen ert to 6.443 m.)..|2,142,093 2,117,773! 1 517, 588) 2,121. "341 2, 190, 099) 2,445,840 / 2,325.22 > 307.7833, ors O77) 3. 423, 932 2,838,567) 2,774,048 (29,742,766 
RCI 6,341 to 6,520 m.). |1 Y14, 205 2,412,332 12, ‘657, 998 2,513,759 2, pega 2,6~4,060) 2.671, 746 Me 262 2.21818,155 2,967,573 seen 34,067,617 
Chicas é “Bnaiera’ Tilino 2) m.). 2 $1,408 |2,580,410|3,160,747)2,74z, U34/| 2,086,792 | 2,740,533 2,721,: 399 3,016 +229 37242468) s60e-e08 eae eee asaveda ésaddbeo 
cago astern inois— 

lshausnensenenseresss (251 to 256 m.)..| 155,063) 141,289) 169,340) 154,282) 155,953) 168,973) 170,315) 188,980) 183,421) 203,971 ’ 184,129) 2.071,520 
la ee a ada ary m.) .| 2(5,30%) 208,315 205.970| 187.251 212.359 .294| 206,797; 259,233) 246,750 283, 102; 249,705; 249,511) 2,719, 
1. PEARAEDE EITC 7°" G3 m_)..| 216)846| 214,310] 207,360] 218.949] 184,838! 186,020! 209,843) 252,494) 236,172) 257,947 836; 237,845) 2,669, 

Ching Nii aeeeoun ms “i ca m.)..| 221 544 217, ,6¥8 262, 270) 253,524) 237 "004 244.598) 273,903, 22,521! 300, O12 338, a §6©r»ebsnuns eedesbeaal:.” eanebdec 
ica o iwaukee t. Paul.— 

hicne iaanénete .(5,298 to 5,568 m.)..| 1,490,239) 1,524.972/2,212 687) 1.979,661) 1,866,713 2,119,199 1,846,456 | 2,007,897 | 2,359,624) 2,800,689 2.000.310 2,517,769 | 25,366,124 

cmeded eeoceces nee 621 to 5. 670 m.)..| 1,452,047 1,577,062 1:9 30.889 1.825.699 1,767 oeale ,001,329 1, « 2,078,677 | 2,478,167) 2 942, 491) 2,615,260) 2,274,481/24,867,731 
aoe eee eeeeeet eee eaeeeee (E 6738 m. ) 1,655,910 1,676, 2,019,893 1,819,531 1 ,929,7 és\z, 007, 204 1,977,398 2,21 2, 602/2 wo 0, 195/2 2'951 ‘840 2,737 377 2, 1,799 25,930,219 

oki Ov... ee & N eeeer ac 78 to 5 657 m.). 7 1,704,411 1,793, 146 2,077,754 1,998,966 |: 2,000, se innit 2, 149, 068 2,322,489 2 2 ,714, 628 $, ¥10 ‘0co ee eee8- eeeeeee eeeeteeee 
cago orth western— 

me eerereeererers 01 4,208 m.).. 1,723,173 1,634, 130}2,334,783 1,839,334 2,102,149 2, 166,217 ‘ 2, 249, 434 2 609,794 2. 853, 642 2, 786, 216 2, 650, 190 2, 191 562 27,140,724 
DT ot Guten Guncied .208 to 4,250 w.)..| 1,571,289) 1,676, ane 1,897,532) 1,054,885 2,0¥0,253' 2,286,974 2, 149,666 | 2,295,291 |2,714,274'2.972,265' 2, "263. 424) 1 940. #27/ 25,532, 
nd bedeede @€ eoeeeesoes cooess (4,250 m.)..|1,613,245 cary ¥) 1,893,414) 1,837,256) 2,144,942 2,061,054) < *267 »573 2,575,104 2 2,979,807 2. 513,452 2" 182,964 | 2:5 185,280 

ES RE aie 4,250 m.)../ 1,852,333) 1,758, 062 1,910,316) 2,208,326 | 2,240,451) 2,164,427! 2,461,128 | 2,670,540|3 ,030,650/2,040,025| ..-cecee| cece coc] scseces 
Obie. St. Paui Miun. & Omaha— | 
eecceceocors A. 365 t L398 m.) 371,459; 369,083) 579,735) 540,175) 582, 550,218} 561,085) 591,788) 701,768! 775.558 718,518 599,165) 6,940,873 

1888. OCR $24,885} 438.927) 500,341) 496,246) 472,176) 551,689) 550.6-6) 605,507 ,802| 741,744; 615.790) 457,576) 6,416 

OAR ET AR: Siege 894 m.)..| 366,634) 429,173] 532,525 584; 481,441) 478,7 7,504| 576,160| S8*,507' 758,726, 668,937) 583,534) 6,422,644 

Cir ch ati “se muacoae 7 aiid (1, oe m.)..| 488,806) 451, VID 52:,917| 53,075 i4, 443,233) 539,026 pms 6v1, tt Sn eedeanell vee exee E  dabemen oe 

r nnat . ° exas I ae 

sabbveusiae endsesaueniaiad (336 m.)..| 265,194) 252,848} 272,258) 246,523 261,754 | a0e 269,153| 278,691) 300,917! $328,542) 824,116 0 3,877,551 
tl eeesececooccescoocsose «s+. (336 m.,). 277 627 278, 281 . 273,667| 300,567 $23,407} 312.804! 3821,1 34! 32,7350 300,534 319,497; 3,624,490 
oe" SOC COE oer eee eeeee (336 m.). . 319,878 5257 302,813 ’ 204,4 18 202. rt 28,076 366,06 i | 393 DLs! 583,574 378, 78,900 3,937 O57 
bs centhines (336 m.) . 49 327 "606 521,400) 353,400) 3¥1,417 3467, "$d 340,192 404,401) 405,355 413,:90 eaendeee eoseeee pe 
Whoeie Erianger System— a 
1827, CCC SRE HHH HEH ee- qa, 14 0 m.) . 574 944 523,982 526,120 208 492,351 497, 6 it 496,001 a ATL 614, 867 710, 348 723,387 676,553 6,832,223 
cdi aichd inact nti nimanied ati (1,140 m.).. 5n2.743 565.996) 575.941 523, $4 536,574) 52s "306| 580,402} 575,264 571 ‘612 677 241 700,967; 730,283) 7,148,582 
Tbe essen spnoowedeennnees (1,140 m.)..| 681,462} 595.080] 635,367 577,566] 589,762| 623,051) 682,€u0) 76,662! 827.0 816,3¥0| $48,753) 8,136,281. 
ee (1,140 m.). 775, 593) 672,058) 658,373) 698 039 778,u8y 720, 69) 651 "473 76U,399) 7.8, "646 $44, ‘47 5 * esse eaces os ‘ecu 
Columbus Hock. Val. & Toledo =. | 
S6beds -O00080 6eGceeseeees (325 m.)..| 211,592) 199,441) 227,607; 219,868) 188,074 192,042 194,688; 222,081; 244,476 266,261 233,110 224,153) 2,624,023 
1888 scene Sees cosnneesess  cocneies 204.305) 189.57U| 182,335) 200,742 257, 636) 251,462) 248,155) <83,673) 296, 1326 3'5,574| 253,634) 220,503) 2,893,970- 
adtuks sibneesebemens ..(325 m.)..} 19¥,476) 174,112] 174,185; 160,654 196, 753| 197,484) 210,581] 253,630! 233.976) 281, 244,390) 198,781) 2,524,655 
ne - << ‘wi . G seecenscoons (325 m.)..{ 164,C4 164,142) 213,022) 256,117) 257 ,033| 23%, ¥91 271,051 230, YUL) 307 Soe" *316, n> eeessedel ees eeteds . detdscas 
enver o Grande— 

i inéaéaqneasensees (1,317 to 1,461 m.). | 545,650) 552.285) 603,376) 565,744) 611,241 or, 241| 678,170| 734,035) 753,551 a. nee 750,428; '714,184| 7,984,420 
in.660060000600e9 (1,462 to 1,467 m.)..| 586,437) 514,701] 541,846) 576,161) 657,08 $,480| 671.977| '705.700 721,272 .860| 615,328) 7.668,654- 
i edensenenss 0008 1,481 to 1.517 m.)..| 572,592) 47,077) &79, 581,046) 647,72 608, 206; 72 713,835) 754,543 gin 22) 765,375| 697,717) 8,044,603 

ae We" bs Be” (1,499 m.)..| 606,491) 528,1: 606,584 493] 756,543] 256,603! 810,017| 819, 448 ne 

t enn. n. a.— 

1887. eeeeeeeeereereeeeee eee (1,098 m.) ** 422, 396,283 414,382 2.7 373,566 415,370 424 £215 441,798 504,481 555,21 2 5 15, 621 5,329,469 
1888...........++.+-. (1,088 to 1,140 m.)..| 460,444) 462,514) 444,667) 416,674) 423,898) 438,397 456. 504} 470,874) 446,62) 550,067 517.560 497,741] 5,615,967 
és seessseossuet seaseked (1,140 m.)..| 510,641; 519, . 430,158; 445,817) 472,771) 404.411) 535,074) 577,02)| 661,661) 624,188 y 6.413.758 
Elizabei ‘ ‘ies : ? f Big Sand 1,325 m.) 655,993) 571,572) 583,060) 538,761) 502,244) 562,457 813, 010} 653,066) *670,666) *739,381 eantendes ousenene oboteige 2 
Za th. ex. s San 
dendaneenecesoesss ng on m, i. ‘ 76,451} 68,420) 81,638) 78,584) 84,704) 93,744) 98,980) 100,056) 109,707) 112,635; 110,634 99,321) 1,115,073 
1388". ere eee eeeeeereeeeeeeeeeeeee 30 m.) 300 74,499 75,634 66,637 75,333 77,208 93,357 93,314 7 328 87,232 89,481 1,008,689 
1889... eeeeeeeeeee 8880808 + e888 -¢ 39 m.,. ). . 74.359 64,0! 1 6y, OLS 67,879 792 56,01 65,452 30, 69,404 77,302 69,389 62,933 815,280 
a P ii se, re 58,908 54,442 62. 67U 63,674 66,Su2 6),116 73,067 ee “Sue “URE «= tasence B40 ecceceedl §«6dseense 
nt ere arquette— 

shisha Gabe nes tineneel m.)..| 172,904) 173,649) 236,973) 228,973) 226,982) 225,234) 223,163) 216,477 5 219,098! 217,564) 208,087) 2,572,u37 
1888. S680 Sodercocescocs pose to 374 m.)..| 194,346] 190,585) 208.474) 224,537 218. — 18+ 355) 105,45) 197,233) 182,504) 204,990! ,6E0 205,597| 2.408,075 
188O ...cccccccccccccecccece-e- (S4¥M.)..| 202,062) 171,507} 236,565; 201,628 176,272, 193,864) 193,762) 18,122) 208,278) 137,430) 210,307) 2.370.133 

SESE ea -(625 m.). | 228,111 .454| 294,270) 274,325 aa 458 225,240 224,481) 225,024; 232,121) *252,057 shomeni ennuenth. acacxees 

tl. Cent.—Iil. Line & So. Div.— - = 

1887... ccccccccccsccccecsees++(1,953 m.)..| 959,048, 833,506) 956,897, 793.761} 882,980) 877,015) 883,366; 975,099/1,099,788 1,458,194) 1,191 1228} 1,156,304 | 11,868,036 
foo mcthnitdnin: 66 mi natie intel (1.953 ie 7,803} 915.4 879, nee pth 961 "057 903,757) 888, 346} 1 016, 397; 64 924 )1)1 166,647) 1, 1 & 1. 169, 854 11,822,477 
1889........0ce00-06 (2,167 to 2,275 m.). . (1,127,146) 1,097,811! 1,063,26 72, 1,116, ,015) 1,05.3,757 L 092, 494 1,207 "549 1,272,255 1, 453, 169; 1 ‘377, "302 1, "355, 440,14, 18 09. "041 
ll chaaieneneancaoenes eosees (2,270 M.)../1,200,486) 1,120,309 1, 132, "855 l 087-445 1, 157,415 1,234!1 9| 1,226, 490} 1,266,167) 1,455, OE gee ceed pees 
Lines in lowa— 

eeeeeeesreeeeGeeeee ee eeeeeee 402 ). 118,360 103, 86 14 4,197 18,533 133,291 126,519 122, 774 1 414,486 153,879 ll 168,996 168,798 1,678, 
1888... eoeeee coves (402 to 600 m.)..| 118,571) 147,416) 157,501) 121,550) 115,305) 150,687 151,483 140,571| 192,70. 216,626 164,938 160,215] 1,837,769 
1889.. smonben ees oee-(600 m.). | 127,708) 128,84) 154,728) 125,107) 142, 147,929) 137,609) 157,363) 195,592! 220,913; 174,410; 196,047) 1,915, 

I ‘ -- — mers eseeeees és (600 m.)..| 154,935) 150, lu8| 169,053 438.5: 151,482) 141,975 58, ¥36) 153,u04 237, See TUE ~ cece ceed § ceccccesl - deccceee 
owa Central— 
Dl iachteehebkeses~odeee ob (510 m.)..| 109,446] 97,280) 133,345} 89,824) 94,018) 92,614) 99,974; 112,869) 121,870) 128,673; 188,592) 134,512] 1,352,526 
tl iptshassesbegecéoworoontos (510 m.).. ¥8,272| 107.454) 124,312; 103,19: 103,030 106,62) 104,420) 115,344) 126,681 141.900 125,871 122,230} 1.879. 
1889. eeeeeeseeee® O88 F888 Beet ( m.). . 116.661 128,656) 117, 180 92,495 107,307 109,416) 109, 755 135,497 144,018 RL 313 142,664 143, 184 1,522,676 
EO EP OC ( m.). | 121,765} 185,351) 137,650) 108,925; 126,231) 111,227) 126, 581 150,252) 172,932) *175,047 eee seecene uteoasa 
Lake Erie & Western— 

~~ Ceoeeeereeeeeeee-eeeeeeeenrern . oG m.). ‘ 152,847 140,967 208, 416 145,380) 151,443 172,355 179, 327 212,318 208,244 + ‘ 172, 161 879 2,087,331 
ises occccceccccccccecce (049 t0 589 m.)..| 145,407} 240,470 152. ae 151,220; 157,968) 166,672 179,289 234,031 ee 221,15 185,412 99, 17*| 2,167,789 
Di ptchesadegeeunhdéecedeet  obee ( m.)..| 186,454 2,321, 207, 184,643; 186, 186,876} 209,624) 23,18¥, 321,500 32,143 206,305 227'uvz 2,517,601 

1890.. -(589 to 722 m.)..| 218,031} 195,115 222, B47 201,745! 225,280) 202,114 24, 43¥| 293,144) 241,427) *276,144) «00. we | eee eee eso 

Louisviiie & ‘Nashvilie— 
peeceeoegnend (2,023 to 1,973 m.)..|1,227, zn 1,176,016 1,327,519} 1,177,743) 1,254,002) 1,260,829) 1,326,663) 1,369,561) 1 — 908 1 _. 706| 1,501,898] 1,449,562/16,042,176 
i888." coves. eeeseene Gly to 2,181 m.).. 1306.8 Fit, "280, 3Yd | 1 ‘261 , 202) 1,204,415) 1,316,324'1 "366, 790) 1,333,432) 1,345,927) 1 34/1,437,054| 1,341,787) 1,464,222)16 043. 199 
anne cemens +f 176 to 2! 181 m.).. aun L, 348, 523) 1, 476, "87511 "315,453 1,482,680 1,371, "85D 1,448,445) I ‘437, 277 L S15, 4ivit, 768° 446) 1,595,416] 1,654,053) 1s ‘011 207 
edeamewas sn iat 181 to 2.2. — 1,571,327) 1 $46/1,5 8,177) 1,478,007) 1,577,216 1,485,274 1,545,182) 1, 706,439 1'465,728 “17 63560 i ntaitaet enbeneee paadbooes 
Louisviiie New sib. & Ca 

REE .--.(52U to ce m.). -| 189,417 pro 204,214) 159,854) 183,192) 196,427) 204,921) 218,782! 223,494) 217,369) 217,117; 181.639) 2,295,425 
RRS ar eS m.)..| 147,057) 152,887) 162,699) 173,955) 136,736) 194,675 202.431 226,314 234° 8U5 229,139 193,35 188,121} 2,292,731 
aay detadceuennees @enbeneses ay m.)..| 177,420} 170,427! 176,269 ‘ 195,398, 2:1,727) 214,230) 227,152) 240,003) 243,Ks) 200, 220, sts 2,45, 823- 

. (537 m.).. ,360| 164,19) *181,610) *187,174| *1¥¥,200) *207,252 #237. 300; *244,125) 247,31Y) 256,852) cece}  ceveee hiehanada 
Memphis ‘& Charieston— : 

1887... ccccescccccccccccssceseees(G00 M.)..| 156,246) 125,375) 127,816) 117,293) 118,447) 111,964) 127,89 139. 1087) 15%,499! 178,549 1,023 190, 1,740,550 
1888 eeeeeee 88880888 £88888 . (330 m.). . 157,440 144.618 124,616 1 40, O67 120,547 107,436 1 15,136 122, 573) 104, Ov1 129,810 146,224 139,481 1,583,549 
i etseenedes- end e660 cocoon (330 m.)..|; 162,52u| 162,516) 143,448) 111, "55H 118,539, 112,122) 125,514) 146,255 135 "225 157,710 166,007 154,162) 1,729,164 

18 oe cccccccccccccccesescccces(GoU M.)..| 172,514) 145,305! 135,231 140, $07} 145,051; 128,357) 112,585) 163, "543. *163. Lv5; *158, '276 LS I ies ee 

Mexican Central— 

Dina: Galmotdenenandinaded 1,236 m.)..} 421,820} 386,763! 399.974) 364,108) 394,743 1, 373,494; 374,117, 367,945) 444 1216) 089, 54,0. 4,888,580 
Sneerosoreneseccees tye to L3 97 mi.)..| 512,042) 482,164) 550,286) 487,899) 510,978) 370,752 505, 507| 498,631 388.791 499,368 476,302 491,613) 5,774,332. 
ae + eaten eee aati (1,397 to 1,527 m.)..| 516,672) 457, 564,075; 527,670; 54, Yt2 472,598 48,384 478,520) 588,364 570.686, 31,763) 6,337, 

peseneuesgenersevesse sees (15 23 m.)..| 637,045) 569,567) 573,435) 515,264) 524,244 434,056 31,503) 476,00 *485,644| 569,326 setBeoua ‘amine iomeomia 
Milwaukee Lake S. & West.— 

geaseseuewieunnn 73 m.)..| 149,086] 157,369! 247,795) 241,590) 302,432) 353,239, 326,214) 366,906, 334,078) 293,310) 227,142) 151,323] 3,180,683 

lees ecco coe - ose (592 to 651 m.).. 131,525 145.443 166,436 192037 246,023; 200,467) 297,792; 317,102| 290,738) 310,106 2104.04 190,161; 2.836,783 

Di idbcnieis .¢. sanaseonsere oe m.)..| 181,440) 190,194, 246,98 1,284) 319,052) 324,174) 351,51) 331,881) 334,375) 3843, 296,984 252,940! 3,474,667 

SY hale ccbepteneibeehiabinn anet .. (692 m.)..} 226,716) 224,289) 240,407 204,075 $77,564 373. 330) 8 16,327| *377,411; *500,601) *3G6,301) —... ccc] —cecccccel —cvvcece . 





* Approximate figures. a Includes whole system (excepting St. L. & San Fran.) and lines half owned. 


b E- 


1 ns forthis vear do not includethe lines controlled 


¢ Embracing corrections found necessary ufier monthiy totals bad been publisnea. d Includes Richm nod & Aliezhiny. e Figures are given in Mexican currency 

















































































































































































































r s 2 | 4 
162 INVESTORS’ SUPPLEMENT. (Vor, LI. 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
i Jan. | Feb. |March.| April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. |Total. 
4 Minneapolis & St. Louis— $ ? % % § : 3 $ % + t 
+ Eocesese cenecccce seseneet .)..| 117,845) 103,366) 162,071) 5118,552| 118,677) 114,459) 106,683; 105,900) 129,720) 146,017) 147,684] 126,414] 1,472,499 
i 4 Th cebescschnousapecoeth opie $51 m.)..) 86,600) 109/234 100. 161 "102.416] 103,601] 113.409) 109,634) 106,181| 1281957] 143°340| 140/600] 1101427] 11354'560 
a Ti n¢ghtdnseseocessdaneinebedl (363 m.)..| 83,390) 93,172 93,537| 107, 103,045) 120.474; 127,715) 145,048) 182,228) 154,762) 126,330! 1,447,937 
‘| me « a aetasoneiesin eoeeee(303 M.)..| 104,785) 101,276 130, 114 109,633 105,26-; 91,45) 124,326; 142,197) 152,%20) *165,770) ........] ccncccce] cece ie 
us obile 10— 2 
‘4 Tl diancceekescssounsnccquell (687 m.)..| 236,015) 200,490) 189,486) 154,407) 193,6°8) 176,911) 175,688 294,871) 242,948) 262,481) 283,234 9,6 
SEE iliisiebocesceevasey sovepees --(687 m.)..| 202.210) 215.992] 203,588) 174,192 210.408 194.46~| 179,2R2 192, 77| 181,72| 261,641] 277,445 312 408 Peon eae 
ae EBRD 20... .c.ccce cccccccccceces (687 m.)..| 284,203} 277,05") 257,052 242,574| 2.6.807 207,000 4,767| 239,101] 291.682) 289,079] 321,7%1)c3,054,144 
nf TI ca ichamcieinsid atieiesiaiel 687 u.)..| *292,046) *247,544| *244,77! #252" “4231 #295, 134| *256,9¥3| *257, 193 Bur ,933| 282,637] 322,233) ....... PRAISE Mere ns. 
of Nashville Chatt,. & St. Louis— Ritigg. 
iosseecesesesssees on (600 to 627m.) .| 242,004; 249,461) 245,733) 222,720) 258,201) 241,071) 258,877! 272,481) 270,148) 265. 625 275,482) 3,055,917 
oF EEE vetictenboonee 1 ea7 t 50 m.)..| 270,806) 24N.835/ 257.133] 232.983) 252,707] 22-181) 26z,584) 272185) 251.179] 232621) 2615-1 235,125] 3,125,280 
3 — Sateaeegeetitanayge w+ «+. (652 m.)..| 203,080) 2T5, 627| 290,839] 258.288] 287.832] 259,175] 299:200| 328.540| <00.21u) 300.511; 293,984! 309. 265 3,505,725 
i a Pea et OT (652 m.)..| 308,580) 279, 315 271.182) 277,144) 208,050) 275.45.) 341,167) 355,658) 350,067) 352, 1065 suaeeseqal.  Gcennh ‘Vonmieal 
; . entra ud Ve" 
bi omsecscece (1,441 to 1,447 m.)../2, Ley seals .454,831) 2,919,810) 2,901,742 87, 020 2,817,614 2,779 tr + (3,332,321 | 3,438,555) 3,534,900 $,25%.801| 3,229,021) 34, 
at hl a I RR (1,447 to 1,429 m.).. 2.7 04) 2,556,483) 2'844.600) 2°748.777] 2824843 | 2,898,216] 2/850, 19 i'Se7s ta) 3,366,100] 3:175,796 | ater 3:000RSt peal, 
sf BED. cocccccccccceccccseseoss ,420 m.)..|2 Ho. i30 2.46 1,730) 2,861,549 2,742,372 2, Boe. 851) 3,111,443) 4,951,019) 3,400,984 /3,392,298] 3,436,316) 3,113 ae 2,181,531 |36,056,548 
: Oe = ccbncecosece 1,420 m.).. 2, 923,406 2,703; 853) 2,946,522/3,022, 979) 4 ,128,04/3,007,097| 3,004,827 2,843,522|3 »215,586 3 278, ore Berea pee 
new, York Lake Erle « ‘West )..| L. 888,060) 1,923,685) 2,121,305) 2,948,99 2,252,538) 2,330,285 2,411,831 2,439,517 | wane 
_— -+ jj. Sn i. sscepessedeneoanendl m. ; 5| 2,121,305! 2,948,997) 2 17 2,550,008! 2,8 oases 2,232,645) 26, 
4} Es ces6sccsoses peocgees oe eee(1,432m.)../1 890,183 2,048.20 2,130,4'9) 2,112,656 : eo 70 2,282,194 2,378,769 2. 440, 766 2, ‘7 79U 2. 362, 316) 2,260,298) z "141,803 rye tt 
14 Tics ce 6eecsese seessocuens tye m.). |1,9024,200/1,711,177 2,113,191 1,953,733) 2 il ‘604 2, 438.4 440 2) 778, 705 2 ‘526, 259 2,805, 02, 2,479,171 2) 187 — L}27,512,023 
a 4 Sains niisininte: satideninteas smiliadtonisialh 1,632 m.). .|2,155,785|2,056,487|2,242,488/ 2,345,757 2407, O70 2,425,790) 4,504,124 2.798, 618 2: 569,733| |..... os esosecensl 64640 iro I 
| Bae? ves engi — England )..| 357,787) 864,51 430,097; 411,351) 876,657) 400,598) 409,361) 475 ; 
— é@€=——“(‘érlrT MD whee wee ceccnroccs m. 7 1s; 430,097 j 657 98 ‘ H 471 484,232| 469, 448, 425,857) 5,054, 
. a4 msdeudedeninassinnahaeinnll a4 = aon a sreee oom = 450,074 —o gi aaa couse 26,447 459;34" 429,860 3340.04 
5 tates eens seeereeeeeeees m. 71) 385,713) 422, 76,024) 47 492,06v) 537,443) 518.924) 53<,346) 491,348] 473,266) 5,650, 
bs ea a PR Reamer: Ie: .490 m.)..| 434,407] 399,005) 452,266] 481;85z| 515,433) 514,83z| 528,905] 570, 720 imag ne ee . “ jtecuea — 
te Mey OTK Buea. Wests m.)..| 84,506] 95,341| 112,598! 107,171 107,770) 106,284] 118,068] 131.4 5 
a 3 ceedamebesses saeens neeeiee m. j , . 17 i 75 131,023) 181,469) 129,90 185,645] 1,395 
——— =—sF (sGC(i‘ité‘( !étr cnc encnnn eandennnl (157 m.)..| 119,527) 116,864) 106,154) 196,381 113,639| 123,287] 146,653 130/445] 138° 138/000 123,694 Tyres 
a | stn cheiteasebes wanrontl (157 m.) 103.247) 81,470) 91,024) 93,474 1i0: 526 116.1*0) 140,301! 145.865 123,274) 1°4'512) 133/345] 124,236] 1'402'466 
ST — | iasehgicapempacahen ponte: (157 m.)..| 164,466) 5,85%] 102,722) 122,095] 144,471) 150,654) 149,709] 147,812) 145,716) | | cece ceeel eae = 
3 Hoxfolk - Western— (533 m.)..| 279.305) 299,304) 322.470) 322,691 R1 334.200) 334,764) 385 ons 404,724 . 
_——— | TN cpaedes epacnenasossnastil m. 79, .f 70} 322, j 3! 34,764) 385,032. 433.351) 419,211) 406,428] 4,254, 
R BIND. cocccccccseccces sscccsseses (554 m.). | 380,801) 350,768) 416,342) 396,512) 408,7°8) $870,764) 407,286) 432,925! 430,210 467,776 427,66) 409, be “noo o 
1889........-0-.00- .. (591 to 638 m.)..| 3¥8,085! 403,019) 445.235) 417,466) 429.511) 435,904) 457.769) 517.524) 4881053) 573°314| 527'319 509, 454] 5,547,128 
‘ a er ’. (638 tu 651 m.)..| 517,005) 438;263| 488,065) 539,132) 539.771 534,931 .179| 581,839, 5Y7,80~| 627.400) ......00] evccccce| 6 ceece 
f Horhern Central— (377 m.) 514.947; 488,990) 514,022) 513.560 _ 670) 554,494 608 aaa! 
ee ee \>.2) Geer err rrret irr er trier oiém J J J 8, 4! ef ’ 452.4632) 501.294 542,458 490,286 
| ee — — Seereerersessensrsnes ....(377 m.)..| 452,441) 454,751) 424,081) 484.414) 528,996) 451,260) 582,345) 600,205) 546,205) 546.436; 488,114) 499.538 6:208,904 
-) eee |. . | Pererrrrrrrrrrrrrrtrrrrrtrrr (377 m.)..| 464,744) 435,191) 471,200) 425,171 B02. 437) 416,553) 513,804) 558,056 .555| 630,834) 528,151) 500,226) 6,069, 
nt 60——“(itiét*é*é«sCE, we wn cccces + -cencovocvcns (377 m.)..| 55¥,118 494,682 558, 373| 556,04° 53e,! 272) 548,352) 579, 890} 553,698) 608,278) ........| 2.5 oe 06006-] entected 
; a oa Pacific— 
60 —t*~*~*~*~*~*~‘“‘éRRTTM www cw cv cccccces (2,895 to 3,277 m.)..| 571,421) 525,728) 1,030,679) 1,121,004) 1,049,2°8) 1,149,102) 1,202,576) 1,299,586 1,498,210) 1,674,881) 1,419,140 i. r= -773) 13,854,320 
| Sisaaestosecnecusl (3,277 to 3.498 m.)..| 703.607) 936,0%5| 1,207,176) 1,444,868 ; ‘537,289 1,610,137) 1,603,585) 1,645,291 1.711.275) 2"260.656| 1:896'612) 1,451,523] 18'000, 
— =r 6 itti‘(“‘éCrRTTB ttt tc cc cc cscs ytd to 3,514 m.)../ 1,183,398) 1,193,159) 1,626,994) 1,653,415) 1 '632,1 186) 1 1,797,577 1, 925. 34) 2,091,471 2,125,291/2,685,102) 2,22 is, 731 i 601, ‘375 21, ‘TAL. vl 
oft « sai coapeseesey ,0¥0 to 4,089 m.)..) 1,177,400 1,282,908) | 1.676 31 |1,923,073) 1 ‘v64, 771) 1,930,404 2, 015,316) 2,120,666) 2,50%,222 *29943903' °....... ual @ntbehaall shaun F 
; o & Mississ >D — 
ay 4 EB cccce cc0 cece coscccccesees (616 m.). | 295,219, 311,028) 380,697 300,204) 296, — 297,924; 322,692 408,91 1} 405,054) 413,137, 337,328) 345,919) 4,128,365 
+ 1888...... pecce occcccece (623 m.)..| 304,827; 290.878) 292.920) 270,079) 292, 289.313 275,591 379,185) 395,602) $84,378 ,588;} 401,122) 3,868,984 
Ly Scecees cecsouescose pocesccced (623 m.). 318,922 289.265) 309,563) 28,459 $13, 970 204,523; 311,078) 412,605) 396,404) 414,687) 361,838) 357,385) 4,080,989 
rq 6 1890. ses roosios & Nay neal (83 m.) 319,768, 303,36"! 354,708) 314,650) 362,001) 505.965) 320,410) 411.104! 892/386) «399/809 weed’ seuneaed eeaised 
ss regon Railway 
“< ——_spantenrnapmmanatagite 742 to “83 m.)..| 274,259) 240,840) 457,103) 437,548 426,428) 444,731! 414,374) 422,776) 487,246) 615,046} 616,057] 539,849] 5,376,257 
ij i eee eamaed G 752 to 855 m.)..| 272,98) 445.247) 558.733] 478,753 f 530.697) 528,094) 563 21k} 623,089) 231,719! 615.273] 525,534] 6,379,797 
—i 6d Cc (<+tw*”*”*”*”*C CS «ED wwe * wn 200 (874 to #42 m.).. 354, 199; 362,745) 454. £33 164) 513.615) 541,473; 570,059) 542,259 587, 243' 687,763 579,339 470,033) 6,' 04,602 
ot ees,  aaaendeaemmedin seundee (1,029 m.). | 126,249) 222,663] 503,137| 355,224) 420,358| 438,734! 464.549] 456.226] 527.681{ ...°. | lo... ciel ~ eanbetas 
if enns 
oh CAN nes east of Tae rth oe. 3,851,771 | 3,988,788) 4,410,433 4,342,834 4,865,040) 4,911 ,858/4,654,5 0/5,0 2,012)5,006,56 98 
Pix eeereeeeese -{ * m ° , ** y , ’ i . , , 3 ‘ Z , Zz . ’ - 4, 9, 521 4,7 ’ 4,892,954 r) 
4 18S ....... ...+++(42,346 to 2,369 m.).. i. 193-981 4'379,454 4,526,512 | 4°650,046 5,027,760|5,080.402/ 4.822, 412 5,390,034 |5,285,427 5,146, 158 4'980°854 4,808, BR s2'07 : 
BED cccccccces ovcces (2,369 to 2,390 m.). .| 4,528,746 4,421,156) 4,796, +4 5,032,370 5, 294,810|3,931.020) 5,241,674 5.9.)3.964 5,428,733/5,857,772) 5,492,800) 5,495,264/61,514,445 
bY ED ciccoanenecasnceenpmanted (2.340 m.).. |5,142,311| 4,851,001 |5.470,7 15/5,619,357 5 73,033) 5,172,004 (5,374,466) 5,930,855|5,750,38)| oo...) eee ae] weer een st eeeees 
af. Richmond & Desvillg System — 
< i odeinbeies ve.eee- (2,025 to 2,609 m.) . 698, 828, 734,677| 778.213| 665.595) 662,807) 676,159) 699.562} 807,088] 973,770) 1,056,989 951 2881} 887,270! 9,592,839 
a 1888. TTD TTT 2608 to 2.633 m.).. 1,640, 867,171) 828,095) 734,117) 741,845) 678,079) 738,742) 834,040 875.732| 1,080,“84 779| 951.882) 10,131.256 
e+] IBBD ..ccccccccese Pert * to 3,004 m.).. O20. 217) 881,870) 979,05Y) 834,655, 8 8,791) 811,724) 930,253 962.6 64| 1,038,487) 1,170,654) 1 Oe sae 1,094,488) 11,443,398 
4 DD «sec seer enon sonmeenednne (8.004 m.)..|*1141550/*1005825)*1042070 * 442,700 1,001,460) 923,949) 1,021,580) 1,132 rth *1145350|*127¥LU0] *........| eee escee]  woceces “ 
nf Charlotte Oe. & Augusta— a - 
i 1887..00000-eseeeeeeee eeeeee (379 M,)..| 93,576) 79,630) 76,365) 54,089) 49,327) 50,834) 55,223) 60,703) $6,931) 109,228! 93,675 835) 870,416 
aa | ocece: 920 ccccecee (373 m.) 84,257 02.359) &3,002| 57,470 58,042 49,71'4 67.595 41 — €2,153 104, 411 93,495 89,774 913,757 
ie Epavesvweveccnes onenonons (33 m.) 8,908] 76.331 60,178] 59,247|° 53225) 75.174, 9.08 71,424) 91,475) = 86,372) 81,766] 885,825 
8 =€=636©=- | ST cs aaaig stminaamuaineill 3m.) 85,060) 86,820) 84,514) 4,879) 61,747 54, 262) TL874) 7d, 315 *77,300 *95, rere @ cectecl _éentecen 
4 Columbia & Greenville 
| ee | ~.2y Corerrrir tree rere ~ 44,383; 66,873) 50,148) 30,649 7, 25,039; 29,940 37,854 50,726) 65,801 72,740 61,278 562, 
Bb 1886.00... us ceeeeee+- (296 M.) 57,964| 69,820) 57,460 ‘ 37.776, 32.557|  36,807| 49.061] 42,427| 75.719) 77712) 71.930) 645.625 
nf BBBD....cccce coccccccccces 296 m.) 68,967) 74,383) (75,226) 42,169) 41,025) = 58,505 3,304) 56,03) 63,578) 7,750 99,4365 rome: 769,681 
i MDD, o2ccnces cgpeccesccenocess (296 m.F 8=,868) 95,76: $1,412) 50,262) 51,63) 44,881, 53.795, 64,847 67, DUE keeccccel + eneéanl” penweean 
+ vir nia Midland— 
| SeSeSOUbe Loses 2000000 (355 m.) 110,281; 103,720) 134,7 121,488; 139,677; 137,668 797); 151,894) 172,776) 161,506) 144,256 148,783) ¢1,6%2,873 
ie | che se G00eneee aeecess-ae 133,264) 120,914) 133,503| 144,083 150, 232 151,079; 154,928) 171,810 146,425 183,456 154,512 148,361 1,824,673 
rt 1889. foci halle adiar dane caleaaaele = m.) 144,362; 132,902! 170,70¥| 170,718) 185,420; 160,059) 200,244) 192,220) 205,867 210,815 191,444) 184,501) 2,149,261 
i) ——————E ll PE m.) 168,256) 165,396 183, 027; 190.6 1¥3,538} 181,192) 196,832) 213,07) *209,500) *216,600) ........| cee ec eee] cee peese 
ied eensan North Caselinn— 
a: | Sr pooces (290 m.) 49,949; 49.537) 55.483) 56,807 57,33 59,451 55,990; 63,795) 68,555) 62,304 50,535 52,541 682,781 
y BEB. coccccccccsesecccececces (290 m.) 50,674 56,591 52,853 46,061 52,724 42,573 48,940 56,657 55,726 69.690 67,24 63,036 663,074 
a4 ll cemesscineiokt os oe m.) 72,467, «71,723; 88,639) 72,415) 69,1% 65,340) 62,28) 73,636) T1758) 76,28 71, 72,002 pcs 
é ED on. os concsensesogpoaocss 287 m.). 73,644 71, 151 81,172) 82, ‘051 82.300) 67,181 72,675) 85,458) *20,5 SSB, LOD] = cccccccs] — cvcccese geseses 
har Rome w ate rtewn & Et ao - 
3 0 REPRE se —LTLEM UC oy 840; 254,121) 237,986) 235,251) 272,317; 291,480 + LH 336,152); 816,502 347 rey 161) 3,222,607 
t iD. consessece coco ° cniaucnnii m.)..| 213,198 v58 251,661 251 507 261,617 297,226 300,395 a5S 908 324.129 322,349 1,231 3,358, 1 104 
a BOD. cccccccccccss cccceces oor m.).. 2,312 508: 923) 267,345) 261 1398 72, 281,379) 343,4¢3 391 25 : 32,822; 355, 741 S21 ‘871 301 041 it a b 
a Mo co vecccscepoegocess ..200ees m.) 231,141 287,8 6; 340,676) 333,505) 307,456 320. ¥03| 340,043) 386,055) S76,GU4) ........] coco. )  roccccee : 
e St. 1 h Alton & T. H. ranches ; 
es —  Seeetereeetgeee (188 m %4,085| 66,846| 76,562) 76,267! 67,845) 63,606) 69,162| 84,700] 94,975) 106.136) 3,188) 89,358 ue, 480 
. a —=—s ponerse (203 to 242 m. ‘.. 38.840, 77,068; 74,487) 64.541) 70,549) GH.2t1| G5.108| 78, 308} 97,570, 97.694/ —_§2,108{ 106,422 949,307 
#3 BEND... ccccccccccccccccs coscce -(24 78,603| 80,263) 85,316 2'358 81,829; 84,651 78,643) 101,1>8) 110.985) 125, 106,623; 104,287) 1,110,426 
i | i cdcnncanesenonespanoentll a" 97,440) 84,004) 93,955 97 662} 101,774) 5,233) 109,623) 120, '653| *129,920 a ee Re tts) eee , 
By St. Louis Arkansas & Pexas— . 
at Bes cosccccccovecs 775 to 940 m.)..| 169,024) 164,636) 182,869 9,7 173,718} 183,587} 190,135) 221,038) 285,032, 347,458) $24,653) 291,427] 2,670,583 
S Enos cccccccces aot is2 to 1,171 m )..| 214,470) 220,162) 202,121; 172,752 y 223,131) 219,130) 271,783) 257,328; 374,725) $323,605; 3834,~6U| 3,030, 
oE 1880*.... .... (1 1,177 to 1,227 m.)..| 265,80]| 249,5-6) 241,167) 217,2>9/ 232,080) 235,842) 264,732) 328.068) 380,100) 515.644) 460,208)  487,538/c3,876,285 
#, i DEP chasooceese- -sc0ggoeseses ae m.)..| 364,712) 207,470) 266,334) 252,652) *277,588) *205,60¥| 300,177) 357,642) 377,883 403,466)  ........) ween. ee 
Bi St. Louis & Sax Francisco— 
ae L887... 0. coos oseee- (963 tO 1,190 m.) 359,172; $81,220) 554,407! 473,261) 481,072; 479,772) 527,572, 587,376) 593.496) 619,181 632,260; 640,747) 6,220, 
ei 1888 .......e0e.e0- oe(1,212 t0 1,329 m.)..| 3#0,920 396.1 446,435 4 402.890} 494,002) 454,880! 537,468) 577,799 : 516,075 . 5,773,251 
3 ates wesresngnnes veeee (1,829 m.)..| 429.237, 401.135] 435.340) 423/144) 434,541] 431,350) 506,577) 578,401) 542,531) 657,150] 564,748} 604,282] 6,052,951 
¥ i ntiimmstasiniinmiananate (1/328 m.)..| 448,774) 480,383 463, 543,617} 470;318| 555,473| 607.443} 623,431] *693,480) oo | eee tee ee eee 
es St. Paul & Duluth— 
ft DT sesesseeosesoseocodtemnes Sees 98,857; 81,91 89,763; 93,016) 144,856) 167,397 -“ 272) 155,097; 185,512 ,484 77,192; 182,981) 1,604,340 
2! 1888 ....... .. ..» (230 to 249 m.). 64,511; 84,871 92,5851; 164,561; 132, 443 150, v66 | 165,535) 170,754 pe spe 118.487 88,590; 1,524,918 
( = eedebocoecsenseuesee 0668 ad m.)..| 60,119) 72, 83,144) %5,201 104, 474) 106,797 122" 154| 151,204) 139,546) 1#0,.9: 125,788) . 90,905) 1,317,853 
| ees | Derrerirr rere _™ 87,243; 77,354 112, Fils} 105,912 5040; 111,153; 140, 964 138,003} 164,000) 167,490) 9 ........] eee ee eee coecces 
: at. Paul Minn. & Wanitoba,— 
MEE eccccescoce -© ,651 m.)..| 459,250! 434.809) 679,803; 686,657) 572,517) 613, 621,344 684.934 $47,800 1,061,800 t 905,264! 8,736,304 
* BEE ccocccccccecs ced wy 651 tos $,030 m.)..| 482.4%1| 652,012] 736.7z¥' 810,358) 743.455| 765.124] 825,268 995, 805,314) 972,672) 940,357) 858,120) 9,281,834 
i 18BU®....0ereeereeereres o++-+(8,010 m.)..| 394,117) 982,237) 642.552| 665.098) 620.180) 593,597) 638,699) 645,16 82| 959,678) 1,240,155! 1,221)1 730,609} 8,733,133 
ee iti(ititsiC, II. ww wcrc coe coe -vepecvcce 3,010 m.)..| 509,377; 445,114) 673,610 | 747,49%; 758,900; 755, ‘449 746,328 720.872 1 ,0U7 ‘3uy SQUEEGEE " ccccccccl * sesacccel agepaces 
ae i Souther Pacific Co.— a 
, ce cesees see (0,408 to 5,545 m.). (2,503,052 2,239,649/ 3,035,814 3,034,525 . 295,169) 3,051,988 3,203,801 | 3,716,578 !3,411,823 rye tay 3.735,224| 3,632,809|38,773,146 
re 0ti‘(‘é*é*‘CRTTB ewww eee cocecce (5.576 to 5,931 m.)../3 246, 765 3,4 462, 71 3. 88z, "840 2'867.895 3,864, 297 /3,721, 714 8,739,659 4,151,623 4, U74 "S21 4,528,751) 4,170,715! 3.977,693)| 46,690,614 
; : = Se 90 -ecrcece: — to 6,052 m.).. 3.514.772 3, 148, 623 $.452,029 3,728,€51/3 751,971 3 "664.7 +8) 4,026,134 4, 210, 418!4, "302, 76H 4,624,126) 4,126.0 3,702,884! 16,343,208 
a wen o ‘Paci 500 essaes (6,052 m.). .|3,133,414 2, 979.05 2)3,552,032)3,8% 50,568) 4 ,154,557/3 ‘895. 742 4,079,514/4 ‘483, EEE cudcccast | caosvescl - ois cocsel | sabencen 
B exas ac c— 
aE a (1,487 m.)..|; 524,569) 459,575) 522,5 377,053; 336,443) 385,076 478, $23) 543,377) '728,383) 787,001; 639,970) 6,183,760 
4 est aa enignatae tee (1,497 m.)..| 546,675) 463,008! 521,168) 438,056) 472,005) 454,246 ri 97 485,477 526,490) 685,115! 650,287) 658,871| 6,374,396 
3 DE. esences coocense anseoe stn Eades] GETee, Gee ‘693 | »332) SOL: 1,632) 447,077 425 537.233 581,591} 814,165 765,261 819,464) 6,917,303 
i Uni Paci 90 cccccceeseses (1,497 m.). 659,021} 644,426) 501,457) 625,681 J 467, 160 514 "964 Dea ae, GET, “GRRE —ccccsccel «= cecdedest” esees eee 
, nion Pacific— 
B:. BIS ccccccccceoces-os (4, to 4,771 =. .| L, 737,353) 1,675,914 | 2,571 ,365/2,342,155/ 2,188,277) 2,506,828 2,479,:s72| 2,536,599 2,743,980 2,934,466) 2,597, 243, 28,557,766 
+ beets eeee veveee- (4,705 to 5,161 m.). .| 1,727,832) 1,017,938 2'513,108 2,539,243) 2 312. 191 2, 483. 268) 2, 544 064) 2, ‘668, 795 2, 740, 397 8,083,314) 2,723,240) 2,511,673/30,195,521 
Eiisscssnes escoks ons to 5,180 m.)../ 1,918,103) i,745.758)2,111,584) 2, 153, YRS) 2, 34, 715| 2.508.239 |2 716, 57 3,014,138 | 2,993,523) 3,381,320] 2/889,408| 2,784,708) 31,070, 182 
we: edn. anaemia till @ to 7,548 m.)..|2,148,011 2,375,774 /3,227,157|3,547, 729] 4,043,416|3,793,862| 3,837,362 BMWTRSESCDOMMEE oncccccc] | coce sec} 785858001 cooks Oe 
‘a Wisconsin Central— 
a 1687... ccccccce cs cccccsece . --- (818 m.)..| 216,535) 221,422) 342,790) 285,848) 268.710) 334,317) 352,049, 357,574, 368,683) 395,7 / 3,189) 3,723,108 
Be Bc ccccccccccccccccsces -c0ces (518 m.). 228.012); 255.47 S| 88: 458 286,523) 303,617) 316,221; 327,606) 385, n44' Syl "422 428; 713 344,243) 277,635) 3,530,566 
% BUBB... .cccccccccocccccccccsees- m.)..| 256,634) 234,531 447| 206,381) 341,290) 323,202) 371,661 ¥.531| 429.768] 459.406 4ly, "384! 4,2€9,926 
es 1290....... .. (28 to 867 m.)..| 825,579! 320.054 aa8. 161 418:827) 455.469) *446.29s! 483/730] 502.351! 508/170! *40¥:708! 6... | kk. dL teens : 
Fi * Approximate figures. 
' + And 66 miles of canal. 
. + Figures for 1890 include railroad on!y, not the water routes. 
c. Embracing corrections found necessary after monthly totals had been pub‘ished. 





























\J. K KENNEDY TOD & CoO., 


BANKERS 


No. 45 Wall Street, New York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission on all American, Canadian, British and Dutch markets. 


Transfer of Stocks and Bonds. Payment and collecti ivi 
s S. ) ection of Dividends, Coupons and Interest Warrants. Forei 
Cable Transfers on London and Paris. , aii 











BROW N BROTHEHRS & CO., 


PHILADELPHIA. NEW YORK. BOSTON. 
AND ALEXANDER BROWN & SONS, BALTIMORE. 
Members of the New York, Philadelphia and S 
Execute orders for the Purchase and Sale of all Sacedieeet Securities, Buy and Soll Bills of eee Great Britain and 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas 
St. Croix and British West Indies. Issue Commercial and Travelers’ Cradits in Sterling, asutiatin 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies, 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vn inthe United States on F 4 
Countries. Their London House, Messrs. BROWN, SHIPLEY & Co., receive accounts of American aa = 
Firms and Individuals upon Favorable Terms. 
BROWN, SHIPLEY & OO., FOUNDERS’ COURT. LOTHBURY, LONDON. 








By Special Appointment Fiscal Agents 


_ 


CITY OF LOGANSPORT, IND. "- O i - N S 
CITY OF oe OLE. IND. 
CIT TY OF MUNCIE, IND. & AN | ON, 


CITY OF COLUMBUS. IND. 
at hed OD SIND. 


BANKERS, 


IB, PA. 
CK RESPORT, P A. 
CITY OF TIFFIN. OHIO. - 
CITY OF HAMILTON, OHIO AND DEALERS CIlIN 
CITY OF SHENG ie, Un Li. NEW YORK. 
F SPENC DIAS = 
CITY OF DUT. UTH, 


Ha a Municipal & Other Choice Investment Bonds 


NEW YORK: LONDON: 
72 Broadway. 47 Old Broad Street. 


BOROUGH OF HEYNOLDION, E List of Offerings on Application. 
NEW CANAAN, CONN. 
HASTINGS, NEW YORK. 
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OLD COLONY TRUST CO, 


BOSTON, MASS. 


CAPITA L, . e * . $1 ,000,000 | SURPLUs, ” = : i $500,000 


TRUSTEE UNDER MORTGAGES. 











Transfer Agent, Registrar and Agent In Financial Transactions. 


Transacts a General Banking Business. 


BOARD OF DIRECTORS. 


T. Jefferson Coolidge, Jr., Pres. T. Jefferson Coolidge, Walter Hunnewell, Henry R. Reed, 
Frederick L. Ames, George F. Fabyan, William P. Mason, Lucius M. Sargent, 
John F. Anderson, Geo: ge P. Gardner, George Von L. Meyer, Nathaniel Thayrr, 
John L. Bremer, France's L. Higg'nson. Laurence Minot, John I. Waterbury, 
Martin Brimmer. Henry 8S. Howe, Richard Olney, Stephen M. Weld, 
Henry C. Weston. 
TT, JEFFERSON COOLIDGE, JR., President. Cc. 8S. TUCKERMAN, Secretary 
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TEN-YEAR RANGE , 
ey 

q Di AQKetive Stocks. ¥ 
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Ve 

TWO-YEAR RANGE ? 
di well Pbeoncian sold at the Bi nebhances in New York. lid 
Bdermtarma, EP baticactesdppbaitaza canal Pksraltimore. 

lhe 

DIVIDENDS PAID FOR SIX YEARS : 
h 

Onall Railroad Stocks sold atthe same Exchanges ., p 

I) 

iL 

DESCRIPTION OF STOCKS and BONDS 4 
i 

Ot all Beailroad Companies whose securities are Ng 

=Oold ra the above markets. 

* 

a i — f 

id 

THE HAND-BOOK OF RAILROAD SECURITIES, ¢ 


Published in July, 18go0, gives all the above information in most 





convenient shape. Price per copy, $1.00, or to subscribers of 
| ye 

THE COMMERCIAL AND FINANCIAL CHRONICLE, p 
ie 

75 cents. 
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WILLIAM.B. DANA & CO., Publishers,  & 
102 William Street, New York. 
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